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STATE  OF  NEW  YORK 

Insubaitce  Depabtmbnt 

Albany,  October  81,  1921 

To  THE   HONOBABLB  THE  PRESIDENT  OF  THE  SbnATB: 
To  THE  HoiSrOKABLE  THE  SpEAKEB  OF  THE  ASSEMBLY : 

Siss. —  The  Superintendent  of  Insurance  has  the  honor  to 
transmit  herewith  Part  III  of  his  annual  report  containing  de- 
tailed information  abstracted  from  audited  statements  of  casualty, 
fidelity,  surety,  credit,  employers'  liability,  workmen's  compensa- 
tion, automobile  casualty,  real  estate  title  and  mortgage  guaranty 
companies  for  the  calendar  year  ending  December  31,  1920.  A 
list  of  such  companies  authorized  in  New  York  is  appended  to  the 
statistical  introduction  as  Table  X. 

KespectfuUy  yours. 


Superintendeni 

[iii] 
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STATE  OF  NEW  YOKE 

Insubange  Depabtment, 

Albany,  October  31,  1921. 
To  THE  Legislatube  : 

The  Superintendent  of  Insurance  presents  herein,  for  your  con- 
sideration, abstracts  of  the  audited  reports  of  the  corporations 
authorized  to  transact  the  business  of  Casualty,  Fidelity,  Surety, 
Credit,  Real  Estate  Title  and  Mortgage  Guaranty  Insurance  in 
this  State,  pursuant  to  the  Insurance  Law,  showing  their  condi- 
tion and  business  for  the  calendar  year  ending  December  31,  1920. 

Mutual  Employebs'  Liability  and  Wobkmen's  Compensation 

Companies 

Included  in  this  volume  are  abstracts  of  the  statements  of  the 
Ji'ew  York  and  Other  States'  Mutual  Employers'  Liability  and 
Workmen's  Compensation  Companies  authorized  by  article  5-A 
of  the  Insurance  Law,  and  also  those  of  the  Mutual  Automobile 
Casualty  Companies  operating  under  the  provisions  of  article  10-B 
of  the  law.  The  figures  from  these  statements  are  also  carried 
in  the  statistical  tables. 

[V] 
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Summary  of  Statistical  Tables  —  Business  of  1920 

Assets 

Table  I  gives  the  assets  of  the  Casualty,  Fidelity,  Surety  and 
Credit  Insurance  Companies  doing  business  in  this  State  on 
December  31,.  1920.  The  total  admitted  assets  were  $529,088,- 
726.99,  an  increase  over  1919  of  $93,433,009.84.  Of  this  amount 
the  New  York  State  companies  (40)  held  $143,136,134.81,  an 
increase  of  $24,287,521.22;  companies  of  other  States  and  coun- 
tries (48)  held  $385,952,592.18,  an  increase  of  $69,145,488.62 
over  the  previous  year. 

Liabilities 

Table  II  gives  the  liabilities  of  these  companies.  Excluding 
capital,  the  figures  are:  New  York  companies,  $98,403,321.96, 
companies  of  other  States  and  countries,  $293,179,687.68,  an 
aggregate  of  $391,583,009.64.  The  total  amount  of  capital 
employed,  including  capital  as  per  §  28  of  the  Insurance  Law  of 
United  States  branches  of  foreign  companies,  was  $65,515,000, 
divided  as  follows:  New  York  State  companies,  $20,615,000; 
companies  of  other  States  and  countries,  $44,900,000. 

Income 

Table  III  gives  the  character  and  sources  of  the  income  for 
the  year,  the  aggregate  of  which  was  $451,986,287.39.  Eighty- 
three  companies  received  $89,439,196  more  than  they  disbursed 
and  five  companies  disbursed  $383,991.95  more  than  they  re- 
ceived. The  net  excess  of  income  over  disbursements  was 
$89,055,204.05.  The  total  premium  income  for  1919  was  $328,- 
822,895.37;  for  1920,  $416,505,143.51. 

Disbursements 

Table  IV  shows  the  disbursements  itemized  and  in  gross,  the 
total  amount  being  $362,931,083.34,  an  increase  of  $73,470,- 
383.06  over  the  preceding  year.  $158,539,574.28  was  paid  for 
losses  and  $21,339,687.51  in  the  investigation  and  adjustment  of 
claims* 

Supplementary  Tables 

There  have  been  carried  again  this  year  supplements  to  statis- 
tical tables  II,  III  and  TV,  showing  in  detail  by  classes  of  busi- 
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ness  the  unpaid  loss  reserves,  premiums  written  and  losses  paid 
on  the  total  business  of  the  companies  for  the  year. 

Underwriting  and  Investment  Exhibit 
Table  V  shows  the  detailed  underwriting  and  investment 
exhibits  of  the  various  companies  for  1920.  It  will  be  seen  that 
thirty-two  companies  sustained  an  underwriting  loss  of  $7,344,- 
932,  while  fifty-six  companies  made  a  gain  from  underwriting  of 
$16,382,971,  a  net  gain  from  underwriting  of  $9,038,039. 

The  investment  exhibit  shows  that  eighty-three  of  the  com- 
panies reporting  made  a  gain  of  $15,613,634,  on  account  of  their 
investment  operations  during  the  year,  five  of  the  companies 
reporting  showing  a  loss  of  $70,520  on  investment  account. 

The  net  decrease  in  surplus  from  dividends  declared  and  from 
miscellaneous  sources  was  $12,920,465,  making  a  total  net  gain 
in  surplus  in  1920  for  all  companies  of  $11,660,688,  against  a  net 
gain  for  1919  of  $4,230,272. 

Business  in  the  State  of  New  York 
Table  VI  is  an  exhibit  of  the  premiums  received  during  the 
year  in  this  State  by  the  various  companies,  arranged  and  item- 
ized by  classes  and  amounts. 

Table  VII  shows  in  detail  the  losses  paid  in  Xew  York  State 
during  1920  under  their  proper  classification. 

Real  Estate  Title  and  Mortgage  Guaranty  Companies 
Table  VIII  shows  the  assets,  liabilities  except  capital,  capital, 
surplus,  income  and  disbursements  of  the  Title  and  Mortgage 
Guaranty  companies  reporting  to  this  Department,  for  the  year 
1920. 

^Yorkmen's  Compensation  In^irance 
Table  IX  comprises  a  synopsis  of  experience  data  respecting 
policies  covering  Workmen's  Compensation  insurance  in  the  State 
of  New  York. 

A  more  detailed  explanation  of  the  contents  of  this  table 
appears  immediately  preceding  its  several  subdivisions,  commenc- 
ing at  page  Iv. 

Companies  Authorized 
Table  X  gives  a  complete  list  of  the  Casualty,  Fidelity  and 
Surety,  Credit,  Real  Estate  Title  and  Mortgage  Guaranty  Insur- 
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anoe  eotrnpanies  authorized  and  trauBaetiiig.  business  in  thia  State 
for  the  year  ending  December  31^  1920,  with  their  looatioiB  and 
the  names  of  their  officers. 

BiTSiisrESB  OF  1919  aih)  1920  Compared 

The  following  is  an  abstract  of  the  statements,  as  tabulated, 
rendered  by  the  Casualty,  Kdelity,  Surety  and  Credit  companies 
for  the  year  1920,  compared  with  similar  companies  for  1919': 

1919  192(r 

Xtunber '  of  companies  91  88 

AamkB'.  $485, 6Bi,  717        |ff2«,  0Sf;.7BT 


ReserveB  for  unpaid  losses $155, 548, 547  $184, 345,  685 

Unearned  premiums  126, 443, 000  162;  ISa,  757 

All  otlier  liaMllticf} 37,  823,  715  44, 956;  568 

Total  liAhilities. exe^t  ciqpital $319,815, 262  $391, 583, 010 

Capital  stock    $57, 065',  000  $66, 515;  00* 

Surplus    68, 775, 465  71, 990, 717 

Fremimni  $828, 822, 805  $^10, 895f  144 

All  otber  income 37,  770, 4M  35, 481, 148 

Total  income   $366, 599,  389  $451,  a86,287 


Claims  paid  $117;  79«,  056        $158, 588;  5174 

Dividends   12,  379, 130  16,  361, 612 

Expenses' 159, 282, 914  188;  029, 897 


Total  disbursements  $289,  460,  700        $362, 931, 083 


Title  and  Moetgage  Guaranty  Companies 

A  summary  of  the  statements  of  the  above  companies  for  the 
years  1919  and  1920  shows  the  following : 

1919  1920 

Number  of  companies 11  11 

AsMts    $128,828,064  $126, 56?,  976 

LiabiUtiesn except  capital  71, 166, 320  66,289^ 032 

Capital  stock 25, 460,  000  27, 810. 000 

Surplus 32,  201,  738  32, 468, 944 

Income   16,037,772  22,712,484 

Disbursements 13,  795,  610  22,445, 278 
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Chattoes  Tir  1920 

trASUALTY,  FroELITY,  SURETY,  CREDIT  AND  TITLE  COMPANIES 
Companies  Organized: 

Chubb  and  Son  Indemnity  Company May      19,  1920 

Columbia  Casualty  Company Feb.      21,  1920 

JBmpire  State  Mutual  Insurance  Company March    1,  1920 

Jameaiown  Mutual  Infiuranoe  Company Juae     lO,  1620 

(Htm  York  Motorists  Mutual  Casualty  Ccmpnny Aug.     10,  1920 

Vompanies  Admitted: 

Automobile  Mutual  Liability  Insurance  Company,  Boston, 
Ma« Jan.      29,  1920 

JMemnity  Insucance  Company  of  North  Amerioa,  Philadel- 

piiia.  Pa July     29,  1920 

Union  Indemnity  Company,  New  Orleams,  La Juae    >H2,  1020 

XJualified  as  Reinsuring  Company  Under  Section  22  Of  the 
Insurance  Law: 

lona  Bonding  and  Casualty  Company,  Bes  Moines,  la Aug.     13,  1920 

Change  of  Name  —  Domestic: 

'Dae  Dealers'  Mutual  Insurance  Company  to  Mutual  Casualty 

Insmance  Company  July     20,  1920 

Vh^nge  of  Name  —  Foreign: 

'European  Accident  Insurance  Company,  Limited,  London, 
England,  to  European  Ceneral  Reinsurance  Company, 
Limited  April    22,  If  20 

Charters  Amended: 

Metropolitan  Casualty  Inausimce  Company Nov.       4,  1920 

'National  Surety  Company  Jan.      2A,  imO 

New  Amsterdam  Casualty  Company  March  15,  1920  * 

Capital  Increased: 

Ffdellty  and  Casualty  Company, 

$1,000,000  to  $2,«MM)00 Feb.      24,  1920 

Home  Title  Insurance  Company, 

$M0,Oe0  to  f800,000 Jan.      28,  1920 

Title  and  "Mortgage  Guarantee  Company, 

$260,000  to  $600ye00 F€b.      10,  1920 

Bedueed  Capital: 

Htftropolitan  Casualty  Insurance  Company, 

$200,000  to  $100,000 Sept.    27,  1920 

*N«w  York  Plate  Glass  Inssurance  Company, 

$380,000  to  $150,000 Bept.    90,  lf20 
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Examinations 

CASUALTY,  FIDELITY,  SURETY,  LIABILITY,  TITLE  AND  UVE  STOCK 

INSURANCE  COMPANIES 

Domestic 

Made  as  of  Date  of  report 

Chubb  and  Son  Indemnity  (organization) May    13,  1920 

Columbia  Ca3ualty   (organization) Feb.    11,  1920 

Fidelity  and  Casualty June   30,  1919  Jan.    12,  1920 

( increase  of  capital ) Feb.    24,  1920 

General  Indemnity   June    30,  1920  Sept.  24,  1920 

Great  Eastern  Casualty   :Mar.  31,  1920  June    17,  1920 

Hartford  Live  Stock   Dee.    31,  1919  Feb.      4,  1920 

Home  Title  April    2,  1920 

(increase  of  capital) Dec.    31,  1919  Sept.  29,  1920 

Lawyers  Mortgage   June    30,  1919  Oct.    13,  1920 

Lawyers  Westchester  Mortgage  and  Title...     Dec    31,  1919  Oct.    18,  1920 

MerchanU'  Mutual  Automobile  Liability June    30,  1020  July  21,  1920 

Metropolitan  Casualty  (reduction  of  capital)      Nov.  26,  1920 

Motor  Car  Mutual  Casualty Dec.    31,  1919  April  14,  1920 

National  Surety   ( increase  of  capital ) Jan.    20,  1920 

New     York     Motorists'     Mutual     Casualty 

(organization)    July    19,  1920 

New  York  Plate  Glass Jan.    19,  1920 

(increase  of  capital)  .     June    30,  1919  Jan.    23,  1920 

Royal  Indemnity   Dec.    31,  1919  Sept.    4,  1920 

Title  and  Mortgage  Guarantee    (increase  of 

capital)    Mar.    3,  1920 

United  States  Casualty Dec.    31,  1919  Mar.     3,  1920 

United  States  Guarantee  Mar.  31,  1920  July   31,  1920 

United  States  Title  Guaranty June   30,  1919  Jan.   21,  1920 

Westchester  Title  and  Mortgage Dec.    31,  1919  Nov.  19,  1920 

Other  States 
Union    Indemnity,    New    Orleans,    La.    (ad- 
mission)      June    10,  1920 

Foreign,  United  States  Branches 

General  Accident  Fire  and  Life Dec.    31,  1919  April  29,  1920 

Guarantee  Company  of  North  America Sept.  30,  1920  Nov.  23,  1920 

Norwegian  Globe   Dec.    31,  1919  Mar.   29,  1920 

MUTUAL  COMPENSATION  INSURANCE  COMPANIES 

Made  as  of  Date  of  report 

Allied  Mutuals  Liability   June    30,  1919  Jan.    10,  1920 

American  Mutual   Compensation.., June   30,  1919  April  16,  1920 

Empire  State  Mutual   (organization) Mar.     1,  1920 

Employers  Mutual   Dec.    31,  1919  July   28,  1920 

Utilities  Mutual   June    30,  1919  Mar.     3,  1920 
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Cheonoloqical  Table 
Casualty  Companten  That  Have  Retired  Since  December  31,  1859 


COMPANY 

Location 

UaUof 

■ 

Hartford,  Conn 

fS'Sii'S.,:::: 

Clov^tantOhii 

^^:e 

Boaton.  Maa 

Philadelphia,  Pa 

Hsrtlorf  C<;nn 

Hartford,  Conn 

s^Sste.'^i: 

Accident  CompaDy  st 

Toronto,  Can 

sir;-;: 
S|=;:e; 

nany 

KS^i'Vii;::: 

Hart(.»d.Conn 

Scrantoii.Pa..'.'!"!! 

Uoitsd  Bute*  Health  and  Aondeat  iMUtance  Company 

World  IJ[«  and  AcJd!^t  I'nniranofi  Coinnany 

leis 

Credit,   Title  and  Mortgage   Gxiaranty   Companies  Thai   Have 
Retired  Since  Passage  of  Chapter  690,  Laws  of  1892 


Bronx  TIUs  and  Mcr 


pCo^J 


. le  ■Rtie  Guarantee  Company . , 

lAwyera'  Title  ImuraUM  and  Truat  Company  u 

Mercantile  Credit  Quarantae  Company 

National  Bond  and  Hortaue  Inauranoe  Company  • 

National  Oadit  Inaoranca  Company 

New  York  Titla  Inauranee  Company  ■> 

North  Jenay  Title  Inauranoe  Company 

Tttla  and  QBannta*  Company  ' 

UytedBtotMOiNlltByitem  Company 


New  York 

NewYmk 

NewYwk 

Minneapolii,  Uinn. 

NewY«k 

HackenBacli,N.J.. 
Rochcater.  N.  Y... 
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Chbonqlooicai,  Tabi^  —  Concluded 
MTutval  Compenaation  Companies  That  Save  ■Meiirai 


niinnT[>r?fMnp— ]-**  

OntTkuton  MubudTuhiJItr  li 

TW  Flnt  Hutiul  labiUtylM 
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This  volume  eOTere  the  1920  busmesE  of  casualty  or  louaogl- 
laneous  Hdcb  of  insarance,  including  real  estate  title  and  taovt- 
gage  guaranty  companies.  Part  II,  already  publiahed,  rtlB*B6 
to  stock  and  mutual  life  companies  only.  Part  IV,  .mjw  m 
oourse  of  preparation,  will  show  the  business  of  assessmient  "life 
and  casualty  associations  and  fraternal  ordei's,  togethar  ^wiUi 
tabulations  and  abstracts  of  the  businetw  of  town  and  ceoii^ 
co-operative  or  assessment  fire  insurance  corporations  of  this  3tAte. 
Part  V,  the  miscellaneous  volume,  shortly  to  be  iflsued,  will  carry 
insurance  and  related  statutes  of  1921,  insurance  decisions  tty 'the 
Court  of  Appeals,  reports  on  official  Department  examinations, 
and  circular  of  fees  and  taxes  charged  insurance  companies  by 
various  States,  as  it  has  in  ptcvious  years. 

Respectfully  submitted. 
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SUPEBINTENDENT    OF    InSUKANCB  Iv 


TABLE  IX  — WORKMEN'S  COMPENSATION 

INSURANCE 

Explanation  of  Table 

Table  IX  consists  of  five  parts  and  is  designed  to  show  the 
salient  features  of  workmen's  compensation  underwriting  as 
reported  to  the  Department  by  workmen's  compensation  insur- 
ance carriers  under  various  special  schedules,  several  of  which 
could  not  be  finally  audited  before  going  to  press.  Throughout 
the  table  no  deductions  have  been  made  for  reinsurance  or 
premiums  charged  off  as  uncollectible. 

Part  1  relates  to  New  York  premiums  and  losses  of  all  classes 
of  carriers.  This  part  covers  the  entire  period  from  the  incep- 
tion of  the  New  York  Workmen's  Compensation  Law  to  Decem- 
ber 31,  1920. 

Part  2  relates  to  premiums  and  expenses  of  all  classes  of  car- 
riers for  all  states  for  the  calendar  year  1920.  This  part  con- 
tains in  addition  a  distribution  of  expenses  in  terms  of  ratios. 

Part  3  shows  the  development  of  New  York  premiums  and 
losses  from  year  to  year  under  all  policies  of  stock  and  mutual 
companies  issued  in  any  calendar  year.  The  first  loss  ratio 
for  each  policy  year  is  not  indicative  because  the  majority  of 
the  policies  are  still  in  force  at  the  end  of  the  calendar  year  and 
the  data  contain  estimated  earned  premiums  in  lieu  of  actual 
earned  premiums.  Even  the  development  from  the  end  of  the 
first  to  the  end  of  the  second  calendar  vear  varies  with  each 
policy  year  because  of  the  effect  of  changes  in  industrial  con- 
ditions upon  the  relation  between  estimated  and  actual  premiums. 

Parts  4  and  5  are  tests  of  the  adequacy  of  the  reserves  for 
workmen's  compensation  losses  of  New  York  State  mutual  com- 
panies and  the  State  Insurance  Fund  respectively.  The  reserves 
of  mutual  companies  are  set  up  in  accordance  with  regulations 
issued  by  the  Department  pursuant  to  section  191  of  the  Insur- 
ance Law.  The  State  Insurance  Fund  computes  its  reserves 
under  rules  approved  by  the  Department  pursuant  to  section  92 
of  the  Workmen's  Compensation  Law.    In  the  upper  half  of  each 


Ivi  Sixty-second  Annual  Repoet  of  the 

exhibit  can  be  traced  the  development  of  the  losses  incurred  in 
each  calendar  year  according  to  successive  annual  revaluations. 
In  the  lower  half  the  development  of  the  total  losses  incurred 
in  various  periods  can  be  traced  from  the  first  valuation  through 
each  subsequent  revaluation. 
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Table  IX — Workmen's  Compensation  Insurance 

Part  1  —  New  York  Premiums  and  Losses  —  Jvly  1,  1914,  to 

December  31,  1920,  Inclusive* 


Inbubancb  Cabribb 

(1) 


All  carriers 

Non-partioipeting 

Participating 

iGtna  IJfe  Insurance  Co 

Associated  Companies 

Columbia  Casualty  Co 

Commercial  Casualty  Insurance  Co 

Continental  Casualty  Co 

Employers  liabili^  Assurance  Corporation 

Fidelity  and  Casualty  Co 

Gcoeral  Accident  Fire  and  Life  Assurance  Corp 

Globe  Indemnity  Co 

Hartford  Accident  and  Indemnity  Co 

Indemnity  Insurance  Co.  of  North  America 

London  Guarantee  and  Accident  Co 

London  and  Lancashire  Indemnity  Co 

Maryland  Casualty  Co 

Massachusetts  Bondinc  and  Insurance  Co 

New  Amsterdam  Casualty  Co 

Norwich  Union  Indemnity  Co 

Ocean  Accident  and  Guarantee  Corp 

Royal  Indemnity  Co 

Standard  Accident  Insurance  Co 

Travelers  Insurance  Co 

Union  Indemnity  Co 

United  States  Casualty  Co 

United  States  Fidelity  and  Guaranty  Co 

Western  Casualty  Co 

Zurich  General  Accident  and  Liability  Insurance  Co 

Allied  Mutuals  liability  Insurance  Co 

American  Mutual  Liability  Insurance  Co.f 

Bakers  Mutual  Insurance  Co 

Central  Mutual  Insurance  Co 

Coal  Merchants  Mutual  Insurance  Co 

Empire  State  Mutual  Insurance  Co 

Emoloyers  Mutual  Insurance  Co 

Excnange  Mutual  Indemnity  Insurance  Co 

Federal  Mutual  Liability  Insurance  Co 

Interboro  Mutual  Indemnity  Insurance  Co 

Jamestown  Mutual  Insurance  Co 

Liberty  Mutual  Insurance  Co.f 

Lumber  Mutual  Casualty  Insurance  Co 

Manufacturers'  Liability  Insurance  Co.  of  N.  J 

Mutual  Casualty  Insurance  Co 

New  York  Printers  and  Bookbinders  Mutual  Ins.  Co 

Security  Mutual  Casualty  Co 

State  Insurance  Fund  t 

United  States  Mutual  Liability  Insurance  Co 

Utica  Mutual  Insurance  Co 

Utilities  Mutual  Insurance  Co 


Premiums 
earned 

(2) 


S163.379.361 

116.788.166 

46.501.195 

12.582.664 

5.334.627 

5.060 

708,416 

400.973 

13.234,316 
5.815.462 
1.303.206 
4.841.313 
1,710.445 

3,857 

5,387.321 

335.402 

5.635.845 

1.410.723 

2.295.891 
41.377 
4.602.272 
3.579.329 
2,798,751 

32,724.501 

1.647 

2.037.807 

6.656,343 

97,155 

3.243.454 


2.213.769 

5.784.390 

315,838 

366.357 

301.492 

51,777 

3,337.185 

892.663 

103.453 

1.125.848 

36.361 

1.165.921 

2.120.977 

4.527.526 

201.731 

346.367 

295.950 

17,030.017 

5.097 

4.531.171 

1,837.305 


incurred 
(8) 


S98.853.805 

70.822.437 

28.031.368 

7.592.399 

3.011.015 

3.651 

301.607 

228.672 

8.432.559 
3.224.278 
745.554 
2.866.530 
1,012,961 

1.120 
3.821.081 

238.349 
4.022.706 

792.566 

1,417.682 
21.683 
2.594.331 
2.064.067 
1,662.743 

19,207.643 

1  544 

1.052!013 

4.391.444 

36.314 

2,078,025 


1,082,856 

3.404.212 

101.225 

256.608 

137,057 

28.462 

1.605.056 

314.585 

38.105 
758.103 

14.147 

687,467 

1.079.106 

2.526.567 

78,152 

129.261 

130.179 

12.411.908 

6.000 

2.502.295 

740.027 


ratio 
(4) 


Per  cent 
60.51 

60.64 

60.16 

60.84 
56.44 
72.03 
42.67 
57.03 

63.72 
55.44 
57.21 
59.21 
69.22 

29.04 
70.93 
71.06 
71.38 
66.18 

61.76 
62.16 
66.37 
57.67 
59.41 

58.69 
93.76 
61.62 
65.97 
37.38 

64.07 


48.91 
68.86 
32.04 
70.04 
45.46 

54.97 
48.10 
36.24 
36.83 
67.34 

38.91 
58.96 
50.88 
65.80 
38.70 

37.32 
43.99 
72.88 
117.72 
66.22 
40.28 


*  Exchidins  business  of  carriers  which  have  ceased  writing  workmen's  compensation  insurance. 
t  Charges  105  per  cent  of  standard  rates  in  New  York  State. 

t  Eroenses  paid  out  of  State  Treasury  until  June  30,  1916.    Rates  for  entire  period  averace 
about  13  per  cent  less  than  standard  rates. 


Iviii 


Sixty-second  Annual  Report  of  the 


Table  IX — Workmen's 

Part  2 — All  States — Premiums  and  Expenses  —  Calendar 

Earned 


Inbttsancb  Cabrier 


U) 


Premiums 
earned 


(2) 


All  earrieiB. 


Non-partioipating . 


Participating 


Aetna  Life  Inmirance  Co 

Aaaociated  Companies 

Columbia  Casualty  Co 

Commercial  Casualty  Insurance  Co 
Continental  Casualty  C.o 


Employers  Liability  Assurance  Corp 

fidelity  and  Casualty  Co 

General  Accident  Fire  and  Life  ABSuranoe  Corp. 

Globe  Indemnity  Co 

Hartford  Accident  and  Indemnity  Co 


Indemnity  Insurance  Co.  of  North  America 

London  Guarantee  and  Accident  Co 

London  and  Lancashire  Indemnity  Co 

Maryland  Casualty  Co 

Massachusetts  Bonding  and  Ins.  Co 


New  Amsterdam  Casual^  Co 

Norwich  Union  Indemnity  Co 

Ocean  Accident  A  Guarantee  Corp. 

Royal  Indemnity  Co 

Standard  Accident  Insurance  Co. . . 


Travelers  Insurance  Co 

Union  Indemnity  Co 

United  States  Casualty  Co 

United  States  Fidelity  and  Guaranty  Co. 
Western  Casualty  Co 


Zurich  General  Accident  and  Liability  Insurance  Co. 


Allied  Mutuals  Liability  Insurance  Co 

American  Mutual  Liability  Insurance  Co.f. 

Bakers  Mutual  Insurance  Co 

Central  Mutual  Insurance  Co 

Coal  Merchants  Mutual  Insurance  Co 


Empire  State  Mutual  Insurance  Co 

Employers  Mutual  Insurance  Co 

Exchange  Mutual  Indemnity  Insurance  Co. 
Federal  Mutual  Liability  Insurance  Co ... . 
Interboro  Mutual  Indemnity  Insurance  Co. 


Jamestown  Mutual  Insurance  Co 

Liberty  Mutual  Insurance  Co.f 

Lumber  Mutual  Casualty  Insurance  Co. 
Manufacturers  Liability  Insurance  Co . . 
Mutual  Casualty  Insurance  Co 


New  York  Printers  and  Bookbinders  Mutual  Insurance  Co. 

Security  Mutual  Casualty  Co 

State  Insurance  Fund  % 

United  Stated  Mutual  Liability  Insurance  Co 

Utica  Mutual  Insurance  Co 


Utilities  Mutual  Insurance  Co. 


S135.961  633 

104.864,580 

31.097.053 

11.767.753 

3.422.402 

88.555 

556,266 

1,757,206 

13.526,647 
4.712.015 
2.939.697 
2.621.664 
2.435.119 

5.652 

6,903.383 

89,443 

8.478.074 

148.045 

1.623,071 
93.736 
5,958,029 
2.983.587 
2.413.399 

20.287.004 

386.899 

1,148,997 

6.35S.228 

843.001 

3.316.648 


826.565 

8,783.162 

V8.698 

61.702 

107,706 

51.777 
1.233.089 

339.397 
1.628.418 

242.541 

36.361 
5.615.662 

885.630 
2.641.213 

100.577 

106.001 
2.377.301 
3.573.047 

272.751 
1.608.071 

507.484 


*  Excluding  business  of  carriers  which  have  ceased  writing  workmen's  compensation  insurance* 
t  Charges  105  per  cent  ol  stsmdard  rates  in  New  York  State. 

**  TfaMe  items  are  out  of  line  due  to  company's  [overestimate  of  unpaid  adjustment  expense 
n  previous  report. 
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Compensation  Insueance — (JJordinued) 

Year  1920  —  with  Analysis  of  Expenses  in  Percentage  of 
Premiums  * 


ExpeDse 
ratio 

Analtsu 
Pbbckntage  op 

or  EXPKNSBS 

Earned  Premiumb 

ExpenaeB 
incurred 

Adjutit- 
ment 

Inspect 

Taxes 

Acquisi- 
tion 

General 
adminis- 
tration 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

(9) 

tn47.675,688 

Per  cent 
tt35.07 

tt6.60 

2.34 

3.07 

14.30 

8.76 

tt41.598.317 

tt39.67 

tt6.73 

2.37 

3.45 

17.38 

9.74 

6,077.371 

19.54 

6.19 

2.22 

1.77 

3.90 

5.4A 

4.930.715 

1.319.125 

75.418 

231.139 

766.985 

41.90 
38.55 
85.16 
41.55 
43.65 

7.46 
7.03 
9.45 
10.77 
7.24 

2.76 
3.32 
1.91 
3.16 
3.08 

2.67 
2.46 
4.88 
2.26 
2.90 

18.31 
16.66 
37.06 
18.32 
17.76 

10.70 
10.09 
31.86 
7.04 
12.67 

5.258.245 
1.747.009 
1.031.900 
1.073.997 
930.307 

38.87 
37.08 
36.10 
40.06 
38.20 

8.23 
5.98 
6.69 
7.39 
6.50 

1.36 
1.89 
1.30 
2.07 
2.61 

4.54 
3.50 
2.99 
3.36 
3.39 

17.40 

16.88 

17.54 

16.40. 

16.93 

7.34 
8.83 
6.58 
11.74 
8.77 

30.637 
2.656.933 

52.210 
3.103.210 

80.101 

542. U5 
38.49 
58.36 
36.60 
54.10 

51.47 
5.69 
6.64 
6.34 

15.33 

19.71 
1.27 

10.65 
2.21 
1.57 

36.66 
4.38 
5.23 
3.78 
2.95 

122.75 
17.67 
21.64 
17.12 
23.45 

311.46 
19.68 
14.20 
»7.15 
10.80 

618.082 

75.368 

••1.983.704 

1,182.585 

933.251 

38.08 
80.40 
••33.29 
39.64 
38.67 

8.47 
7.45 
♦•—.80 
6.77 
7.07 

1.63 
5.08 
1.86 
2.62 
2.39 

2.82 
6.16 
3.97 
2.89 
3.89 

17.71 
28.49 
18.21 
16.81 
16.73 

7.46 
34.22 
10.05 
10.65 

8.69 

8,888.504 
194.725 
473.906 

2.701.391 
73.179 

43.81 
50.33 
41.25 
42.49 
8.68 

35.75 

7.60 
5.01 
9.08 
7.46 
2.53 

6.83 

3.64 

.19 

3.27 

1.92 

.36 

2.44 

3.01 
1.96 
1.47 
4.66 
—1.91 

3.14 

17.73 
18.83 
17.70 
17.30 

11.93 
23.45 

9.73 
11.25 

7.70 

1.185.691 

17.34 

6.00 

217.348 

1.953.286 

24.628 

14.956 

26.30 
22.24 
24.95 
24.24 
24.28 

4.91 
8.06 
7.66 
6.51 
3.41 

1.60 
2.67 

.73 
1.27 

.33 

2.35 
2.20 
.70 
1.71 
1.64 

6.23 
4.67 
3.28 

11.31 

4.84 

12.68 

14.75 

26.1415 

1.84 

17.06 

17.423 
241.840 
101.227 
326.390 

36.471 

33.65 
19.61 
29.83 
20.04 
15.04 

10.44 
7.04 
4.26 
6.91 
4.33 

.36 
2.13 

.80 
1.08 
1.09 

1.40 
2.44 
1.36 
2.25 
1.62 

3.96 
2.41 
23.11 
4.57 
1.17 

17.49 

5.59 

.30 

6.23 

6.83 

10.783 

29.66 
19.40 
26.19 
27.27 
31.17 

3.57 
7.19 
2.29 
6.04 
3.15 

1.80 
3.91 

.12 
2.13 

.44 

2.60 
2.02 
1.85 
2.21 
1.72 

21.69 

1.089.607 

231.928 

720.312 

31.353 

2.43 
21.76 

6.54 
22.94 

3.85 

.17 

11.35 

2.92 

15.718 
143,500 
383.665 

14.83 
6.04 
10.79 
16.35 
19.08 

2.11 
2.56 
2.69 
8.34 
7.57 

1.72 
.42 
.92 
.13 

2.99 

1.43 
.96 

.31 
.39 

9.26 
1.71 
7.28 

44.615 

3.79 
1.67 

4.09 

306.857 

2.94 

4.01 

137.219 

27.04 

7.94 

6.14 

1.66 

2.68 

8.73 

ttSee  note  marked  •*. 

X  Rates  for  this  period  averaice  about  15  per  cent  leas  than  standard  rates. 
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Sixty-second  Annuai.  Repoet  of  the 


Table  IX  • — Workmen's  Compensation  Insurance  — 

(Continued) 

Part  3  —  New  York  Premiums,  Losses  and  Indicated  Loss  Raiios 

by  Policy  Year  of  Issue  * 


EXPSRIBNCE  A8  OV  THE  EnD 

or  Calendar  Year 


(1) 


Premiums 
earned 


(2) 


Comparative 
ratio  of 
develop- 
ment 

(3) 


Louses 
inciirred 


(4) 


Comparative 

ratio  of 

devdop- 

ment 

(5) 


Indicated 

loss  ratio 


(6) 


POLICY  YEARS   1914,   1916  AND   1916 


}916 

J917 

J918 

I919. 

I92O 


$29,404,317 
38.993.194 
39.733,570 
39.774.097 
39.703.033 


Per  cent 

100 
133 
135 
135 
135 


1917 
1918 
1919 
1920 


POLICY  YEAR 

$8,649,737  100 

24,078.540  278 

24,682,443  285 

24.623.687  285 


S19.424.125 
24,598.367 
25.325.175 
25,487,735 
25.502.632 


1917 

$5,447,356 
11.746.169 
12,415.652 
12.814,065 


Per  cent 

100 
127 
130 
131 
131 


100 
216 
228 
235 


Per  cent 

66.06 
63.08 
63.74 
64.08 
64.23 


62.98 
48.78 
50.30 
52.04 


1918 
1919 
1920 


POLICY  YEAR 

$12,985,398  100 

29,419,828  227 

30.264.583  233 


1918 

$7,047,091 
17,235.450 
17,106,760 


POLICY  YEAR   1919 

1919 |$13.254.746  I  100         I  $9,117,147 

1920 135.026.589  1  264         119,419.870 


1920 


POLICY  YEAR   1920 
$16,298,875  |  100         |$11,334,014 


100 
245 
243 


100 
213 


100 


54.27 

58.58 
56.52 


68.78 
55.44 


69.54 


*  Excluding  business  of  the  State  Fund  and  of  carriers  i^hich  have  ceased  writins  workmen* 
compensation  insurance. 


SUPEBINTENDENT   OF    InSUEANCB 


bd 


Table  IX  • — Workmen's  Compensation  Insubancb  — 

{Contintied) 

Part  4  —  Test  of  Adequacy  of  New  York  Workmen's  Compensor 
tion  Loss  Reserves  by  Comparison  of  Indicated  Incurred 
Losses 


NEW    YORK    state     MUTUAL    LIABILITY     INSURANCE    CORPORATIONS* 


Period  in  Which 

AccmiNTB  OCCURRBD 


July  1. 
Jan.  1, 
Jan.  1. 
Jan.  1, 
Jan.  1. 
Jan.  1. 
Jan.  1, 


to  Dec. 
to  Dae. 
to  Deo. 
to  Dee. 
to  Deo. 
to  Dee. 
to  Deo. 


31.  1914 
31.  1915. 
31.  1916. 
31.  1917. 
31.  1918. 
31.  1919. 
31.  1920. 


Amounts  Orioinallt  Calcui^atkd  ab  NBCxasAitT  to  Liquxdatb 
LoflSBS  WITH  Subsequent  Rbvaluationb  as  or  the  Several 
Dates  Specitibd 


Dec.  31. 
1914 


S143.126 


Dec.  31. 
1915 


S152.799 
431.038 


Dec.  31. 
1916 


$161,839 
466,959 
831.653 


Dec.  31. 
1917 


S162.574 

457.588 
854,832 
907.233 


Dec.  31. 
1918 


S168.242 

458.306 

847,404 

1.000,023 

1,202.106 


Deo.  31. 
1919 


S169.980 

465.663 

859.691 

995.264 

1.466.418 

1.700,091 


Deo.  31, 
1920 


S172,337 

•467.074 

854,106 

997.862 

1,404.348 

2.205.186 

2,752.674 


Period  in 

Cumulative  Comparisons  —  (Diagonal  Summation  or 
FoRBOoiNO  Data) 

Which  Accidents 
Occurred 

First 
valua- 
tion 

Second 
valua- 
tion 

Third 
valua- 
tion 

Fourth 
valua- 
tion 

Fifth 

valua- 
tion 

Sixth 
valua- 
tion 

Seventh 
valua- 
tion 

July  1.  1914,  to  Dee. 
31, 1914 

S143.126 
574.164 
1.405.81 
2.313,05 
3.515.15 
5.215.24 
7.907.92 

S152.79P 
619. 75i^ 
1.474.59( 
2, 474.61: 
{,941.03: 
1,146.21 

S161.839 

619,42' 

1.466,831 

2.462.09: 

{,866.44: 

S162.574 

620. 88C 

1.480.571 

2,478,43: 

S168.242 

633.905 

1.488.011 

S169.980 
037.054 

S172.337 

July  1.  1914.  to  Dec 
31.  1915 

Jay  1,  1914.  to  Dec. 
81,  1916 

July  1.  1914.  to  Dec. 
31. 1917 

Juhr  1.  1914.  to  Doc. 
31.  1918 

July  1.  1914.  to  Doc. 
31.  1919 

Juhr  1.  1914.  to  Dec. 
81. 1920 

•  • 

*  Excluding 


of  oarriers  which  have  ceased  writing  workmen's  compensation  insurance 
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SiXTY-SEOOND    AhNDAL    RepOET    OP    THE 


Table   IX. —  Wobkmen's  Compensation   Ihsijeakcb — 

(Concluded) 

Part   5  —  Test  of  Adequacy  of  Workmen's  Compensation  Loss 

Reserves  by  Comparison  of  Indicated  Incurred  Losses 

NEW  YORK  STATE   INSURANCE  FUND 


aIss^"o 

Which 

Amocfnts    OBiomAU.T    Cad 

Bncmma 

Riru.uu'ioHS  ut  a 

thbSivbi 

ISTJZ 

Deo.  31. 
1914 

°r.i?- 

D«o.  31, 
1918 

D«).  31. 

1917 

"Tnl'- 

15,I'' 

D«.31. 

July    .to Dee 

iillil 

1404, MB 

S:!S 

,11 

*e?e:7f5 

1,741.807 
I,S7S,6iO 
I,OflO,Z38 

1322,981 

2,314,610 
2.516,424 

t32i 

233 

5«e 

JS:  :eB2 

^ 

CUHUUTIVI    COUFAIUSON — (Dui 


Third       Foarth   | 


SuPBEINTENDENT    OF    InSCKANCfi 


Ixiii 


TABLE  2 
Showiiu/  name,  location  and  names  of  offiicers  of  each  Casualty, 
Fidelity,    Surety,    Credit,   Real   Estate    Title    and   Mortgage 
Qvaranty  Insurance  Company  now  authorized  and  transacting 
business  in  this  State. 


COUPANT 

Loeedoo 

Omoni 

Pnbcbut 

8B<n«T 

i;ss:£fflS*»^^ 

JiiSSlSte""."-^. 

aar^---- 

ItS 

StT'    N  "Yort 

P.W.LabBBU 

tl:g:iffig:::: ;: 

SS-asI^^ 

n^,. 

^^i^ 

BoBdudUc(t.Giiu.  Co 

ui^'.s'.Y.'.:'.'.'.'.'.:'.'.'.'. 

MStonoit.NnYork... 

mS^ 

Herbert  R.CI«,b 
t.^VefSSl. 

Sl-Si--;; 

^L^'^Sr. 

gri'SffiU;;:: 

M^JM^  „„» 

^rt^^s^'r^'- 

110Wi[liu»t.,N«wYiirk.. 
Detnil.Midi 

gaS.Si""."-'::: 

Uuugen. 

Omml  AaBknt,  F^  ud  Lite 

AM0.Coni.,Ftnii,8»tki>d 

gssas'o?" 

^^Z,^^ 

IIS 

^IJi-ta.:::: 

«^^WNn.Yotk.. 

R.M.BiMll   

Chu.B.BUe 

Umty  B.  DiTenpat. . 

iSfllSS'""-^ 

je™eyaiy,N.i.  .::::; 

»  liWnr  >1.  Ne-  York. . 
1H  Brodny.  Nn  York.. , 

WtittPIwu.  N.  Y 

C1«M».I1I 

S7WiIBMi.l..H«York... 

IIS- 

Wilier  N.  Val 
FUlipS.D«u 
Hum* 
Ot 

loadan  Gur.  t  Aeeident  Co. 

A.O.UeIlw»iH.Jr... 

f-SX^i^r'^-"- 

Jirir"::::;: 

EwSiSrC  :::::::::: 

?'jSS^"-'-- 

g-s^^sr 

ITCtdirU..  New  York.... 
Detroit,  Mich 

EugHuHTWiialow.,.. 

If.&A.-.;:; 

^^S^ii 

r?Toi-^ 

fS5-i'SS->;:;::: 

H.  J.  HnriK 
anordPettni 

Ixiv  SlXTY-SECOKD    AmNCAL    RepOBT    OF    THE 

TABLE     X  —  {Concliided) 


LoatioB 

Omau 

PnwhDt 

S«rMUT 

N«rJ™y  FMdity  ud  Ptata 

N«™k,N.J 

acHix^Mri 

HutrCBtddn 

J.  CwroU  r^OKli 

Nonndu    GIgbu     lu.     Co.. 
CKnstBDii.  NoniMr^ 

Oiwi  Acddint  ud  Gu*r.  Cotp.'. 

RolwtVuIdgntUH. 

2r,"cSS..;::;:: 

Icnl 

5£?HJr«:;:;:: 

R.A.Ogw<97 
Hut;  L.  Pubody 

SS,"c"SU 

itSa*-: 

Sn'&i"--.:::::. 

i-'StSf 

«s?»"'-'^^ 

EiSaS-;:::::; 

Chu.  E.  Conn 

lllBr«>dinv,N*wV«k., 
BW.«U.S%o-Y«k... 

KCourlM..  Brooklyn 

White  Pliiiu,  N.  y 

A-W.AniHW 

A.W.C0II™ 

Co. 

Ckictto.™ 

Muuff 

BlOrCAL  EMPLOYERS   LIABILITY  A 

AUiid  MuliuU  Liilulitv  lu.  C< 
Ameriaii  MiiUui  LuU'ity  Id 


.    eiBroidny.  HcwYi 
"'  '•*  ite.t.,  Albioy.  N 
iMit.pAIbur.N 


i  WORKMEN  S  COMPENSATION  CORPORATIONS 

.    CbvLn  E.  HodgH H.  C.  KutptKsbn,  Jl 

*   '■  "'  Idun  MeU 

3.  A,  MolnOf 


EtCDiUQge  Milt.  IniieDinJty .  - . 

Fedent  Mutual  Liibllit)' 

JunHU>iniMut.lD>.Co..!^^ 

Libelv  MulDil  Ins.  Co 

LumbsrMLil.CiUiul(r 

N.^y.  P^ia/i  BookUnii 

Muliul  

Sgcurily  Mutwl  Cinmlty .... 

StilF  IntucucF  Fund  

Unl:edBlitlaMijlullLi>bitiC.. 

DtkaUut.  IntCo 

Udlitin  Mutiul 


.    ChulnB.  BtuU. .. 


.'   C.C.Wilwo... 


udW.UaUh.. 
..  ...Wikemu.  .. 
D.  1)eW,  Smylh. ... 


:    Thomub.EajTV 
.    UuoMW.Cotc 

.    J.J.Uuben 
UuurVtedcr 

.     MnUM 

.    H.  FTldlv 


New  York  State 
Casualty,  Fidelity,  Surety  and  Credit 

Insurance  Companies 


Abstbacts  Compiled  feom  the  Annual  Statements  of  New 
York  State  Companies,  as  Audited  by  the  Insurance 
Department,  Showing  Their  Condition  on  the  31st 
Day  of  December,  1920 
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1920]  Amebicak  Cbsdit-Indbmnity  3 


AMERICAN    CREDIT-INDEMNITY   COMPANY    OF 

NEW  YORK 


80  ICAIDEN  LANS,  NBW  YOBK 

Executiye  offices,  511  Locust  street,  St.  Louis,  Mo. 

[Incorporated  and  commenced  business,  1898] 

B.  M.  TBBAT,  President  JOS.  J.  GB088,  Secretary 

Capital,  $350,000 

INCOMB 

Net  premiums $1,  710,  777  98 

Interest: 

Bonds  and   stocks $111, 174  35 

Deposits 3,695  94 

Other    sources    5, 144  88 


Total  120, 016  17 

Premium  notes  previously  ciuirged  off 18  47 

Agents'  balances  previously  charged  off 129  44 

Gross  profit  on  safe  or  maturity  m  ledger  assets :    Bonds 323  94 

Total   Income $1,$S1,M5  00 

Ledger  Assets  December  SI,  1919 8, 7SS,  9t7 


Total    14^  564,  les  96 


DISBUBSBMBNTS 

Net  amount  paid  policyholders  for  losses $232, 415  28 

Investigation  and  adjustment  of  claims 15,  359  36 

Commissions  or  brokerage,  less  amount  received   on   return 

premiums    and    reinsurance 434,672  45 

Salaries    and    all    other    compensation   of   officers,    directors, 

trustees  and  home  office  employees  82, 274  81 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions 44,  746  35 

Rents 11, 523  25 

State  taxes  on  premiums   20, 593  63 

Insurance  department  licenses  and  fees 2,216  03 

Federal  taxes   Ill,  295  82 

All  other  licenses,  fees  and  taxes 6,  703  43 

Legal  expenses    910  36 

Advertising 77, 918  68 

Printing  and  stationery    19. 962  84 

Postage,  telegraph,  telephone  and  express 4,788  86 

Furniture  and  fixtures    7. 810  21 

Dividends    to  stockholders    (declared    during  the   year   cash 

$87,500)   87.  500  00 

Miscellaneous,  including  $3,459.63  traveling;  $2,455  mercan- 
tile agencies;  $3,308.60  petty  office  expenses;  $5,875.50 
dflSce  maintenance;  $5,960  agents  prize  contests;  $1,143.61 

moving  expense 23, 866  04 

Agents'  balances  charged  off 27, 536  41 

Praninm  notes  uncollMtible  3, 169  28 


4  Amsbioak  Cbedit-Inbsmnity  [1920 

a 

Gross  ioss  on  sale  or  nuttnrity  of  ledger  assets: 

Bonds   $46. 737  60 

Stocks 21,  897  38 

67. 634  88 


Total  DisbnzBements |l,ttt»897  87 

Balance  |8,i81,8»4  99 


liBDGKBB  ASSETS 

Book  value  of  bonds,  $2,622,848.36;   stocks,  $316,964.64 $2,838,802  89 

Cash  in  company's  office  620  80 

Deposits  in  trust  companies  and  banks  not  on  interest 11. 229  74 

Deposits  in  trust  companies  and  banks  on  interest 326. 679  31 

Premium  notes 128, 030  47 

Agents'  balances  — ^22,  868  22 


ToUl  IS,  ssr, 

NON-LBDOBR    ASSETS 
Interest  accrued: 

Bonds $27, 824  99 

Other  assets    1, 173  07 


Total 28,  998  06 


Gross  Aiaets |8|S10^i88  06 

DEDUCT  ASSETS  NOT  ADMITTED 

Premium  notes  past  due $6,666  79 

Agents'   debit  balances    8, 610  64 

Book  value  of  bonds  and  stocks  over  market 

value    246,769  99 


Total   262, 037  32 


Total  Admitted  Anets |8,048,t55  78 


LIABILITIES 

Net  unpaid  claims  except  liability  and  work- 
men's compensation  claims  $2, 760  00 

Special  reserve  for  credit  losses  on  policies  ex- 
piring in  October,  November  and  December, 
1920 Ill,  244  12 

Special  reserve  for  accrued  losses  on  credit 
policies  in  force  December  31,  1920 374, 266  78 

Additional  loss  reserve  600, 000  00 


Total  unpaid  claims  $1, 088, 260  90 

Unearned  premiums   891, 297  70 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  on  policies  effective  on  or  after  October  1,  1920 4, 162  78 

Saliuies,  rents,  expenses,  bills  accounts  fees  due  or  accrued ...  3, 860  00 

Estimated  amount  of  taxes  hereafter  payable  46. 000  00 

Total  liabiUties  except  capital |8,08S,  661  8$ 

Capital    $360, 000  00 

Surplus  over  all  liabilities 664, 694  36 

Smplna  to  poUcyhoUera 1>01«, 6M  W 

Total |S,0«S,tt6  n 


1920] 
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BXHIBIT  OF  PBDMIUMS 

Credit 

In  force  December  31*  1910 $1 ,085 ,  198  81 

Written  or  renewed   2 ,  058 ,  056  17 

Totals   $8,008,249  98 

Bxpired  and  cancelled 1,197, 109  00 

Balance    $1,806,049  99 

Dedoct  amount  reinsured    266, 288  72 

Net  in  force  December  81,  1920 $1,639,811  27 


GENERAL  INTERROGATORIES 

GroM  premiomis  (less  reinsurance  and  return  premiums)  received 

since  organization  of  company 

Net  losses  paid  since  organisation 

Cash  dividends  declared  since  organization  of  company 

Company's  stock  owned  by  directors  at  par  value 


$22,907,298 

10,152,810 

1,186,500 

168,200 


Credit 


BUSINESS   IN  TB[B   STATE  OF  NEW  YORK 

Gross  premiums 

less  return 

premiums  and 

reinsurance 

$279,764  69 


Gross  losses 

paid  less 
reinsurance 

177,772  71 


DEPOSITS  OR  INVESTMENTS  NOT  HELD  FOR  THE  PROTECTION  OF  ALL 

THE  POLICTHOLDERS 

Par  value 
State  of  deposit 

Virginia   $20,000 


BONDS  AND  STOCKS  OWNED 

Bbok 

Bonds:  vahie 

United  BUtM  Ut  Lib  198S-47  8Hp tlOO.OOO  00 

M   Lib   conv   1917-42   4^8 170.060  00 

Sd    Ub    1928    4^9 157.210  00 

4th   Ub  19S2-S8  4^i 604.287  90 

Victory   Ub   1928   49^8 129.226  00 

■    Treu  ctfa  of  IndebtednoM  19216s 100.000  00 

1921  S%s 60.000  00 

1921  6%s 80.000  00 

10216s 100.000  00 

FedonI  Land  Bank  farm  loaa  1938  6s 20.200  00 

United   SUtes   Tbrlft  sUmps    1928 824  00 

State  of  Missouri  Capitol   bldi  1921  S^s 8,967  20 

DaarUlo  Va  1985  4s 26.875  00 

City   of   New   York   1964  8He 49.000  00 

1966  8Hs 49.000  00 

1966  4s 106.600  00 

Richmond  Va   1940  4s 26.875  00 

Banimors  Jk  Ohio  Southwestern  Ry  1st  mtg  1926  8H>..  27.862  60 

Central   Faclflo  Ry   1st  4fc  rfds  1949  4s 18.187  60 

Chlo  Mllw  4b  8t  Paul  Ry  conr  1988  4Hb 19,887  60 

sen  Jk  rfdg  ser  A  2014  4%s....  18.981  25 

Chicago  Burllncton  Jk  Qulncy  R  R  Joint  1921  4s 48,611  26 

Chicago  Jk  Northwn  R  R  notes  1980  7s 10,000  00 

Delaware  Jk  Hudson  Co  conv  1986  6s 8,000  00 

Onlf  4b  Ship  Island  Ry  1st  mtg  1962  6e 26.818  60 

Houston  BiBlt  Jk  Termi  Ry  1st  mtg  1987  6s 85.000  00 

Illinois  Central  R  R  notes  1984  6)&s 18,687  60 

pur  lines  1st  mtg  1962  8)&s 47.000  00 

Kansas  City  Southern  Ry  Ist  mtg  1960  Ss 86.426  25 

Mason  City  Jk  Ft  Dodge  R  R  1st  mtg  1966  4s 22.876  00 

Mo  Pac  Ry  1st  Jk  rfdg  mtg  1926  6s 26.000  00 

Mo  Kansas  Jb  Texas  Ry  of  Texas  1st  mtg  1942  6s 17.729  97 

81  LoaU  Jk  San  Fran  R  R  prior  Hen  series  A  1960  4s..  80.881  26 

SI  Louis  Southwn  Ry  1st  mtg  1989  4s 89.866  86 

St  Louis  Bridge  Co  1st  mtg  1929  7s 16.688  60 

San  Antonio  Belt  Jk  Terml  Ry  let  mtg  notes  1924  6s....  19.760  00 

SoQtheni  Ry  secured  notes  1922  6s 9.926  00 

Union  Terml  Go  of  Dallas  T«zas  Ut  mtg  1948  6s 74,487  60 


Par 

Talue 

8100.000 

170,060 

160.260 

687.200 

180.000 

100.000 

60.000 

80.000 

100.000 

20,000 

1.000 

4.000 

86.000 

60.000 

60.000 

100.000 

86.000 

80.000 

86.000 

20.000 

16,000 

60.000 

10.000 

8,000 

26.000 

86.000 

16.000 

60.000 

67.000 

25.000 

26.000 

17,000 

50.000 

94.000 

15,000 

90.000 

lO.OOO 

76.000 


Market 

Talue 

8100.000 

170.060 

157.210 

604.288 

129.226 

100.000 

60.000 

80.000 

100.000 

19.800 

894 

4.000 

28,250 

41.000 

41,000 

91.000 

88,260 

24.600 

18.600 

15.400 

10.060 

60,000 

10,400 

2.760 

18.260 

71,400 

14.100 

84,600 

87.520 

12.260 

22.000 

11,890 

81.000 

66,800 

15.760 

19,600 

9,600 

68.760 
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]Uf1l«t 

Bonds:  taIu*                 taIo*               Talu« 

United  Rjri  of  8t  Louis  lit  mts  ISM  4s M.IT*  »S               100,000                 60,000 

American  Telep  *  Teles  Co  coll  trust  1046  6s 0.800  00                 10.000                  8,000 

Laclede  Gas  Light  Co  notes  1989  7s 60,000  00                 60,000                 49.000 

ToUls    of    bonds 18.528.848  86 

Stocks: 

800    Atchison  Topeka  Jk  Shinta  Fe  Ry  ptd 829.986  00 

200                                                                   com 20,810  00 

100    BalUmore  Jk  Ohio  R  R  pfd 7,612  60 

650    Chicago  Jk  Northwestern  Ry  com 72,800  00 

100    Delaware   Jk   Hudson   Go 18,776  00 

386    Great    Northern    Ry    pfd 42,682  04 

800   Northern  Pacific    Ry 88.916  00 

300    Southern    Ry    pfd 28,687  60 

800    American   Locomotive  Co   pfd 81.712  60 

800    Laclede   Gas   Light   Co   com 81,476  00 

60                                                pfd 6.400  00 

ToUls   of  stocks 8816,964  64 

ToUls   of   bonds  and   stocks. 82,888.808  89           82,928.000          82.602,048 


82,688,600 

82.860,188 

880,000 

124,600 

20.000 

18.100 

10.000 

6.600 

56.000 

60.060 

10.000 

10,800 

83,600 

80,486 

80.000 

27.800 

80.000 

20,400 

80,000 

S0.90O 

80,000 

19,800 

6.000 

4,810 

8284.500 

8141.866 

1920]  American  Surety  Company 


AMEBIOAN  SUKETY  COMPAifY  OF  NEW  YORK 


100  BROADWAY,  NEW  YORK 

[Incorporated  and  commenced  bnainess  1884] 

P.  W.  LAFRENTZ.  President  CHAS.  H.  GOBTCHIUS,  Secretary 

Capital,  $5,000,000 

INCOME 
Net  premiums: 

Fidelty    $2,970,576  63 

Surety  3,392,811  54 

Burglary  and  theft 540,627  55 

Total $7,004,016  72 

Interest: 

Bonds  and  stocks $269,915  03 

Deposits  13,384  75 

Otner  sources  75,050  44 


Total    358,350  22 

Rents    302,855  38 

Unclaimed  balances  barred  by  statute 444  24 

Gross  profit  on  sale  or  maturity  of  ledger  assets:    Bonds 8,562  32 


Total   Income $7, 074, 8S7  88 

Ledger  Assets  December  31,  1919 13, 379, 063  13 


Total $81, 053, 891  01 

DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses: 

Fidelity    $746,966  30 

Surety    246,514  45 

Burglary  and    theft 226,597  90 

Total  $1,219,078  66 

Investigation  and  adjustment  of  claims: 

FideUty    $148,986  43 

Surety    44,831  12 

Burglary  and  theft 6,384  11 

Total    200,201  66 

Commissions  or  brokerage,  less  amount  received   on   return 

premiums   and   reinsurance 1 ,002 ,260  55 

Salaries   and   all   other   compensation   of  officers,   directors, 

trustees  and  home  office  employees 851 ,278  28 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

iby  commiasions    1,292,178  73 

Rents    162 ,707  71 

Repairs  and  expenses  on  real  estate 133,425  06 

Taxes  on  real  estate 101,911  40 

State  taxes  on   premiums 116,782  21 
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Influranoe  department  licenses  and  fees 29,388  97 

Federal     taxes:      corporation     tax      $44,656.97;      war     tax 

$36,890.97;  capital  stock  tax  $7,074.99 88,622  93 

All  other  licenses,  fees  and  taxes 5,599  42 

Legal  expenses   2 ,  072  00 

Advertising    24,261  83 

Printing  and  stationery 87 ,  355  65 

Postage,  telegraph,  telephone  and  express 34,869  15 

Furniture  and  fixtures 19, 173  24 

Dividends     to    stockholders     (declared     during     year     cash 

$500,000.00)    500,000  00 

Miscellaneous  including  $22,930.38  traveling;  ^,422.09  surety 

association     expense;     $4,750     Towner     Rating     Bureau; 

$3,407.95  soliciting  division   65,563  81 

Investment  expenses  —  brokerage  $1,002.13;  tax  on  investment 

$71.50    1,073  63 

Decrease  in  liability  for  reinsurance 30, 148  03 

Decrease  in  advance  premiums 3 ,  147  07 

Decrease  in  liability  for  New  York  State  income  tax  retained  651  03 
Gross  loss  on  sale  or  maturity  of  ledger  assets: 

Bonds   $334,513  08 

Stocks    126,386  95 

460,900  03 


Total   Disbnnements $6»432,641  04 


Balance   $14, 680, 649  97 


LEDGER  ASS7ETS 

Book  value  of  real  estate $6, 136,296  70 

Book  value  of  bonds  $4,608,272.54,  stocks  $956,268.81 5,564,541  35 

Cash  in  company's  office 6,685  00 

Deposits  in  trust  companies  and  banks  not  on  interest 403,968  13 

Deposits  in  trust  companies  and  banks  on  interest 786,946  68 

Eflfeotlve  on  or  Bff«»ctive 

Premiums  in  course  of  collection :    after  Oct.  1  before  Oct.  1 

Fidelity    $449,385  75      $151 ,095  75 

Surety    492,666  30        414,396  34 

Burglary   and   theft 103,013  69  20,638  31 

Totals    $1,045,066  74      $586,130  40 


1,631,196  14 

Reinsurance  recoverable 53,814  51 

Excise  reinsuring  fimd 37,201  46 

ToUl    $14, 620,649  97 

NON-LEDGER  ASSETS 
Interest  accrued  on  bonds 39,605  96 

Rents  due   1 ,412  61 


Gross  Assets    $14,661, 66S  44 

DEDUCT  ASrSETS  NOT   ADMITTED 

Permiums  in  course  of  collection  effective 
before  October  1,  1920 $686,130  40 

Book  value  of  bonds  and  stocks  over  market 
value    73,433  85 


Total   669,664  26 


Total  Admitted  Assets. $14,00t»104  19 


1920]  Amxbigan  Stjebty  Company  9 

uabilitibs 

LoneB  and  daims:  Unadjiuted          R«nstod  Total 

RdeUty $l,143.ie8  93  $175,206  60  $1,318,377  53 

Surety 746,994  70      295,067  15  1,042,05185 

Burglazy  and  theft 109.517  19  109,517  19 


Deduct  reinsurance. 


$1,999,680  82    $470,265  75    $2,469,946  57 
==    ==s=r  357,590  22 


Total  unpaid  claims $2, 112,356  35 

Estimated  expense  of  investigation  and  adjust- 
ment of  unpaid  claims: 

Fidelity    $12,500  00 

Surety 12,500  00 

Burglary  and  theft 2,500  00 

Total 27,500  00 

Unearned  premiums: 

Fidelity    $1,727,586  85 

Surety    2,391,034  16 

Burglary  and  theft 601, 150  65 

Excise  risks  written  in  New  York  state..  885  67 


Total    4,720,657  33 

Commissions,  brokerage  and  other  charges  due 

or  to  become  due  on  policies  effective  on  or 

after  October  1,  1920: 

Fidelity    $80,269  28 

Surety    88,000  05 

Burglary  and  theft  18,400  31 

Total  186,669  64 

Salaries,  rents,  expenses,  bills,  accounts,  fees  due  or  accrued. .  148,048  95 

E^stimated  amount  of  taxes  hereafter  payable 142,774  30 

Reinsurance    80,004  43 

Premiums  paid  in  advance '  95,600  02 

New  York  State  income  tax  retained 902  38 


Total  liabilities  except  capiUl $7, 514, 513  40 

Capital    $5,000,000  00 

Surplus  over  all  liabilities 1,487,590  79 

Surplus  to  policyholden 6, 487, 590  79 

Total    414, 00i>  104  19 

EXHIBIT  OP  PREMIUMS 

BurslaTy  and 
Fidelity  Surety  tn^t 

In  force  December  31, 1919 $3,460,437  79        $4,452,716  67        $515,330  73 

Written  or  renewed 4.691.343  48  5.004.535  93      1.112,644  86 


ToUla $8. 151,781  27  $9,457,252  60  $1 .627.975  59 

Expired  and  canceUed 4.046.243  99  3.878.884  64  '    467.70146 

Balance $4,106.537  28  $5,578.367  96  $1,160,274  14 

Deduct  amount  reinsured 771,295  04  910,535  83  159.971  27 


Net  in  force  December  31, 1920 $3,334,242  24        $4,667,832  13    $1,000,302  87 


Amount  at  risk  Deoember  31,  1920 $902,970,926  00    $812 .424  043  00 


GENERAL  INTERROGATORIES 

GroRS  premiums  (leiss  reinsurance  and  return  premiums)   received 

since  organization   of  company    $69 ,  588 .  995 

Net  losses  paid  since  organisation 16 ,  894 ,  459 

Cash  dividends  declared  since  organization  of  company 10,887,500 

Company's  stock  owned  by  directors  at  par  value 1,005,200 
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BUSINESS   IN  THB    STATE  OF  NEW  YORK 

Orof  f  premlams 

less  return 

premiums  and 

reinsurance 

Fidelity     $657,472  61 

Surety     742,800  66 

Burglary  and  theft 194.981  01 

Totals    $1,494,704  18 


Gross  losses 

paid  less 
reinsurance 

$160,466  75 
64,066  22 
50,704  85 

$275,227  32 


DEPOSITS   OR   INVESTMENTS   NOT   HELD   FOR   THE   PROTECTTION   OF   ALL 

THB  POLICYHOLDERS 

State  or  country 

Alabama   

Canada  

Delaware    

Florida    

Georgia   

Idaho  

Louisiana    

New  Mexico 

Oregon     

Virginia    

Philadelphia,   Pa 

Porto  Rico   

Totals    


Par  value 
of  deposit 

$50,000 
100,000 
10,000 
50.000 
26.000 
25.000 
50.000 
20.000 
26.000 
85,000 
100.000 
10,000 

$500,000 


State 
New   York 


REAL  ESTATE  OWNED    CLASSIFIED  BY  STATES 


BONDS  AND  STOCKS  OWNED 

Bbok 

Bonds:  ralue 

United  SUtes  2d  Ub   loan  conv  1942  4^8 11. 265.058  88 

1942  4^8 747.596  S5 

5th   Lib  Victory   1923  49^9 750.000  00 

New  Tork  City  corp  stock  erection  of  hcBpltalB  1928  SVfta  48.896  BO 

1955     4r. 80.875  00 

for  dock   purpoees   1966  4%b.  20.906  26 

New   Tork    State   canal    1958  3a 51.126  00 

1959  88 42.126  00 

Portland  Oregon  water  192S  5s 47.625  00 

Porto  Rico  Irrigation  aerlea  F  1966  48 11,068  00 

Province   of   OnUrlo   1985    68 18.950  00 

Atlantic  Coast  Line  R  R  conv  deb  1989  4b 47. 117  50 

Canadian  Northn  Ry  Winnipeg  termla  let  mtg  1989  48..  100.750  00 

Chicago  ft  Northwn   Ry  gen  mtg  1987  68 49.487  60 

N  Y  C  R  R  conT  deb  1936  &« 206.988  75 

NTNHftHRRdeb  1922  48 65.876  00 

Norfolk  ft  Western  Ry  conv  1929  68 58.687  50 

Pa  R   R   1980  78 99.760  00 

American  Telep  ft  Teleg  Co  coll  trust  1946  68 19.600  00 

Cons  Oas  Co  secured  conv  1925  78 50.000  00 

B  F  Goodrich  Co  conv  notes  1925  7n 98.000  00 

IntematI  Merc  Marine  Co  of  N  J  1st  mtg  1941  68 100.846  13 

N  Y  Telephone  Co  deb  1949  68 85.350  00 

N  Y  Gas  ft  Elec  Lt  H  ft  P  Co  Ist  mtg  1948  58 106.870  00 

Pa    Co    1921    4V48 49.626  00 

Philadelphia   Co   conv  deb   1922   5n 46.875  00 

The   Texas   Co   notee   1928  7s 98,875  00 

U  S  Rubber  Co  temp  secured  notes  1930  7Hs 49,044  60 

Western  Electric  Co  Inc  conv  1925  78 98.260  00 

Wilson  ft  Co  Inc  conv  1928  6^ 28,718  76 

1st    mtg    1941    68 24.687  60 

Southern  Pacific  Co  conv  1929  4« 78.750  00 

Brooklyn   Rapid   Transit   Co   secured   notes  1921  7b 84,365  68 

Seaboard  Air  Line  Ry  Co  secured  notes  1928  78 6.125  00 

ToUls    of    bonds 64.608,872  64 


Market   value 

$5,000,000 

Par 

Market 

▼alue 

value 

$1,477,700 

11.266.045 

626.000 

581  850 

166,000 

166.000 

760.000 

750.000 

50.000 

47.000 

100,000 

91,000 

26.000 

28.750 

60.000 

48.500 

60.000 

48.500 

60,000 

60.000 

10.000 

8.400 

16.000 

14.260 

60.000 

37.600 

100.000 

78.0UU 

60.000 

49.500 

200.000 

190.000 

100,000 

76.000 

60.000 

62,500 

100.000 

106.000 

20.000 

17.200 

60,000 

60.000 

100.000 

91.000 

100.000 

91.000 

86.000 

38.600 

100.000 

88.000 

60.000 

60.000 

60.000 

46.000 

100.000 

99,000 

60.000 

49.600 

100.000 

99.000 

26.000 

26.000 

26.000 

24.000 

100.000 

88.000 

86.000 

18.660 

6.260 

6.SI2 

$4,968,960 


14.484.857 
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Pft    R    R 1162,870  03               1176.000              «152.860 

80O    Chue  Natl  Bank  Jk  Chase  Secur  Corp  of  N  Y....  86.000  00 

6000    AmsQco     Securltlca     Co 600.000  00 

600    Bndlcott    JohnMoa    Corp    pfd 60,000  00 

500    Intanutlonal    Paper    Co    pfd 41.430  40 

IfiOt    Lehigh    Valley    Coal    Sale*   Co 127.462  88 

ToUls  of  ■toeka 8968. 288  81 


ToUla   of    bonda   and    stocks 86.584.64186 


80.000 
600.000 
60.000 
60.000 
76.000 

130.500 

600.000 

60.600 

37.600 

120.000 

8880.000 

81.006.760 

86.848.860 

86,4M.10r 
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CAPITAL  CITY  SUKfiTY  COMPANY 


462  BROADWAY,  ALBANY,  N.  Y. 

[Incorporated   and   commenced   business   1912] 

JOHN  J.  RYAN,  President  FRANK  P.  DOLAN.  Secretary 

Capital,  $100,000 

INCOMB 

Net  premiumB   $8,626  24 

Interest: 

BondB    f7,60»  00 

Other  Boiircea  8,801  00 


Total    11,499  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets:    Bonds 61  20 

Total   Income $10, 176  44 

Ledger  Aasets  December  81,  1919 802, 870  58 

Total    1817, 001  96 

DISBURSEMBNTS 

Net  amount  paid  policyholders  for  loeees 

Investigation  and  adjustment  of  claims 

Commissions  or  ^brokerage,  leas   amount  received  on  return 

premiums  and  reinsurance 

Salaries   and    all   other    compensation   of   officers,   directors, 

trustees  and  home  office  envployeea 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions   

Inspections    

Rents    

State  taxea  on  premiums 

Federal  taxes   

Legal  expenses  

Advertising  

Printing  and  stationery 

Postage,  telegraph,  telephone  and  express 

Dividends  to  stockholders  (declared  auring  year,  cash,  $20,000 ) 

Miscellaneous    

Gross  loss  on  sale  or  maturity  of  ledger  assets:     Bonds 


$11,710  35 

4,363  20 

548  57 

37,708  58 

3,314  03 

135  94 

803  39 

1,290  26 

2,029  59 

1,367  41 

208  99 

122  32 

198  75 

20,000  00 

748  54 

19,159  00 

Total   Disbursements $104»  708  88 


Balance    $«19»  •«  14 


LEDGER  ASSETS 

Book  value  of  bonds $117,834  27 

Cash  in  company's  office 28,926  17 

Deposits  in  trust  companies  and  banks  not  on  interest 13,435  89 

Deposits  in  trust  companies  and  banks  on  interest 15,347  21 

Excise  Reinsuring  Company  agreement 37,299  60 

ToUl    $812, 848  14 
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NON-LSDGBB  A8SBTS 

Interest  due  and  accrued  on  bonds 

Market  value  of  bonds  over  book  value 


948  64 
61&  49 


Total  Aneta $814, 411  87 

IJABIUTIBS 


Losses  and  claims  resisted 

Unearned  premiums  on  excise  risks  written  in  New  York 

state   

FiWtiTnated  amount  of  taxes  hereafter  payaUe 

Total  liabilities  except  capital 

Capital    $100,000  00 

Surplus  over  all  liabilities 90,665  76 


$21,417  00 

1,328  61 
1,000  00 

$88,746  61 


Suxplva  to.  policyholders 


190, 666  76 

Total   $814,411  87 

BTXHIBIT  OP  PBSMIUBirS 


In  force  December  81,  1919. 
Written  or  renewed 


Totals  

Hzplred   and   canceled  < 


Net  In  force  December  81,  1920 

Amount  at  risk  December  81,  1920 

GENERAL  INTERROGATORIES 

Orofls  premiums  (less  relnsarance  and  return  premiums)  received 

since  organisation  of  company 

Net  losses  paid  since  organization 

Cash  dividends  declared  since  organisation  of  company 

Compsny's  stock  owned  by  directors  at  par  value 


Surety 

$124,968  92 
4,086  04 

$129,088  96 
127,267  61 

$1,771  85 

$77,347  72 


$922,719 
218,607 
105,000 
100,000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  premiums 

less  retnm 

premiums  and 

reinsurance 

Surety $8,626  24 

BONDS  OWNED 

Book  Par 

Talvo  Talne 

Btota  oC  New  York  canal  Imp  IMl  40 111.176  25  lU.OOO 

N«w    York    City    19M    9H« S6.600  00  40.000 

corp    stock    1»M    4» 8,000  00  S.OOO 

1SS4    Si     2,741  SS  2.000 

corp    stock    1954    2%fi 1,655  00  2.000 

e  >tk  for  oons  of  D  R  T  R  R  1957  4a          2.708  01  8,000 

1960   4^8    990  00  1.000 

Clt7  of  Watenrliot  aer  B  pob  imp  1922  4^8 4.808  76  4.804 

dtr  of  Tror  water  1927-29  i^kn 3,000  00  S.OOO 

Oakwood   resarTolr   oondutt  19U-t8  4^&8..         27.000  00  27.000 

Unltad  StatM  4th  Lib- 1988  4^ 760  00  760 

2a  40  COB8  a  8d  Lib  1927-42  4^ 24,600  00  24.600 

Totals    8117.884  27  8128.054 


Qross  losses 

Said  less 
QBurance 

$18,4<(1  40 


Taloa 

810,780 
86.800 

2.820 
2.880 
1.640 
2.780 
950 
4.804 
8.000 

26.820 
780 

24.500 


8118,454 
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CHUBB  AND  SON  INDEMNITY   COMPANY* 


64  STONB  STREET,  NEW  TOBK 

[Incorporated  and  commeBced  bnslBeaa  19^] 

PERCY  CHUBB,  President  HERBERT  R.  CLAUGH,  SecreUry 

Capital,  $350,000 

INCOME 
Interest: 

BondB  and  stocks  $8,543  82 

Deposits    1,155  00 

Total    $0,698  82 

Rents    9,333  28 

Capital  stock  paid  in  350,000  00 

Capital  surplus  paid  in 350,000  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets    Bonds 215  01 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds    3,113  55 


Total  Income $7tt,860  06 

DISBURSEMENTS 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees $720  00 

Rents    40  00 

Insurance  department  licenses  and  fees 24  00 

Legal  expenses   4, 175  92 

Printing  and  stationery  600  84 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds    20  98 


Total  Disbunementt $0>  ^1  74 

Balance  » $710, 688  98 


LEDGER  ASSETS 

Book  value  of  real  estate $200,000  00 

Book  value  of  bonds,  $494,039.18;  stocks,  $7,752.50 501,791  68 

Deposits  in  trust  companies  and  banks  on  interest 14,807  24 

Total    $716,686  M 

NON-LEDGER  ASSETS 

Interest  accrued  on  bonds 5,322  61 

Market  value  of  bonds  and  stocks  over  book  value 1 ,513  27 


Total  Aatett   $728, 834  60 


*  Company  authorised  under  section  70,  Insurance  Lew,  May  19,  1920.  Resolu- 
tion for  voluntary  dissolution  of  corporation  dated  July  20,  19^.  Deposit  with 
Department  released  July  22,  1921. 
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LIABIUTIES 

Capital    $360,000  00 

Snrpiiu  over  all  liabilities 373,524  80 

SuxpliiB  to  policylioldeza  9788, 084  80 

Total    1788, 584  SO 

qbnbral  intbrrogatoribs 

Company's  stock  owned  by  directors  at  par  value $827,000 

REAL  BSTATE  OWNED    CLASSIFIED  BY  STATES 
State  Market  value 

New  York $200,000 

BONDS  AND  STOCKS  OWNED  ««=— — 

Book                   Par  Markot 

Bonds:                                                                                                    Talue                  value  value 

United  SUtfls  3d  Ub  1928  4^8 129.008  91                888.000  889,040 

4th    Ub    1988    m» S&2,041  08                407.000  849.116 

Victory     1983    4%s 84.088  46                  26.000  24.000 

Albany  A  Susquehanna  R  R  1st  mtg  1946  8^8 14.089  50                 80.000  16.200 

Lake  Brio  ft  Western  R  R  1st  mtg  1987  68 12.848  20                 16.000  12.900 

LAke  Shore  ft   Michigan  Southern   Ry  deb  1981  48 8.268  20                 10.000  8.700 

New    York    Central    equip   trust    1936   78 16.197  96                 16,000  16,760 

Pacific   Pru It   Express  equip   trust  1984  78 20.187  87                 20.000  20,800 

1986  78 10.008  69                  10,000  10.400 

Wssh  Water  Pow  tk)  of  Spokane  Wash  l8t  r  m  1989  6s           8.780  82                 10.000  9.800 

ToUIs    of    bonds 8494.089  18              8666,000  8496.106 

atoeks: 

100    Atchison  Topeka  ft  SanU  Pe  Ry  pfd 7.762  SO                 10.000  8.800 

ToUls    of    bonds    and    stocks 8601.79168              8676.000  8608.806 
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COLUMBIA  CASUALTY  COMPANY 


114  FIFTH  AVENUE,  NEW  YORK 

[Incorporated  and  commenced  business,  1920] 

CHARLBS  H.  NEBLY,  President  J.  FRED.  RANGES.  Secretary 

Capital,  $800,000 

INCOME 
Net  premiums: 

AccideDt    $9,087  10 

Health 6,481  20 

Liability   176,142  94 

Workmen's  compensation  136, 101  66 

Fidelity    4,241  40 

Surety  8,284  06 

Plate  glass 22,284  38 

Steam  boiler   27,328  02 

Burglary  and  theft 34,410  46 

Automubile  and  teams  property  damage 69,228  62 

Engine  and  fly  wheel 8,776  08 

Total    $492,264  79 

Interest: 

Bonds    $32,602  86 

Deposits    3,763  30 

Other  *»ource8 23  60 

Total    36,379  66 

RurpluR  paid  in 600,000  00 

Capital  stock  paid  in 800,000  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets:     Bonds. . . .  600  00 

Total   Income $1,998,144  45 

DISBURSTBMENTS 

Net  amount  paid  policyholders  for  losses: 

Accident    $179  17 

Health 677  86 

Liability  7,013  66 

Workmen's  compensation  43,660  86 

Plate  glass 916  67 

Burglary  and  theft 3,914  74 

Automobile  and  teams  property  damage 10,940  99 

Total    $67,103  94 

Investigation  and  adjustment  of  claims: 

Aooident $126  82 

Health 62  39 

Liability  2,310  01 

Workmen's  compensation 8,091  79 

Fidelity 21  18 

Surety 7a  04 
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Plate  glass 172  06 

8team  boiler 269  08 

BxxrgUrv  and  theft 236  37 

Automobile  and  teams  property  damage 1,387  01 

Engine  and  fly  wheel 79  13 

Total    12,834  78 

Commissions  or  brokerage,  less  amount  received 
on  return  premiums  and  reinsurance: 

Accident   $2,288  37 

Health 1,066  37 

Liability  28,193  18 

Workmen's  compensation  12,959  48 

Fidelity 850  22 

Surety  1,497  06 

Plate  glass 4,518  48 

Steam  boiler 7,125  01 

Burglaiy  and  theft 6,004  98 

Automobile  and  teams  property  damage 9,662  13 

Engine  and  fly  wheel 8,298  83 

Total    77,464  11 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 30,092  34 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions  31,841  92 

Inspections 5,066  11 

Rents    3,562  83 

Insurance  department  licenses  and  fees 5,424  73 

Federal  taxes 4,581  06 

All  other  licenses,  fees  and  taxes 1 ,282  21 

Legal  expense  412  07 

Advertising  3,595  49 

Printing  and  stationery 19,011  66 

Postage,  telegraph,  telephone  and  express 1 ,773  63 

Furniture  and  fixtures 1,221  61 

Miscellaneous   1  >048  66 

Total   Disbursements IMI^ 


Balance    11,66%  858  50 


LEDGER  ASSETS 

Book  value  of  bonds $1,395,327  18 

Deposits  in  trust  companies  and  banks  on  interest 87,772  97 

Effective  on  or  Effective 

Premiums  in  course  of  collection:  ^^^'  Oct.  1.  before  Oct.  1. 

Accident  $3,084  37  $311  50 

Health    2,232  77  219  00 

Liability  65,394  03  3,668  01 

Workmen's  compensation  66,078  16  2,815  80 

Fidelity   1,80188  170  95 

Surety 1,763  72  767  06 

Plate  glass 8,671  22  146  66 

Steam  boiler   2,628  95     

Burglary  and  theft 16,763  67  397  79 

Automobile  and  teams  property 

damage  18,120  06  961  98 

Engine  and  fly  wheel 243  63     

ToUls    $166,672  46  $9,437  64 

175,110  10 
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Equity  in  workmen's  compensation  reinsurance  bureau  fund. . .  3,413  47 

Reinsurance   626  60 

Sundry  balances  704  18 

Total |l,6tt»858  50 

NON-LBDGER    A^BTS 

Interest  due  and  accrued  on  bonds 12,747  38 


Gross  Assets    f  1, 675,  «00  88 

DEDUCT  ASSETS  NOT  ADMITTED 

Premiums  in  course  of  collection  effective  before 
October  1,  1920 $9,437  64 

Book  value  of  bonds  and  stocks  over  market 
value   62,077  18 

Sundry  balances  704  18 

Total    72,219  00 


Total  Admitted  Assets $1,808,881 


LIABILITIES 

Losses  and  claims :                  Adjusted      Unadjusted  Total 

Accident    $205  00  $205  00 

Health 50  00  50  00 

Fidelity 115.462  95             120  00  16.582  95 

Plate  glass 961  10  961  10 

Burglary  and   theft 10,468  00  10,468  00 

Auto     and    teams    property 

damage   1.057  61         7,429  89  8,487  00 

$16,520  66  $19,288  49  $85.7&4  05 

Deduct  reinsurance 9,277  77 


Net  unpaid  claims  except  liability  and  workmen's  com- 
pensation claims   $26,476  28 

Special   reserve  for  unpaid   liability   and   workmen's 

compensation  losses   77. 623  60 

Total  unpaid  claims $104,009  88 

Estimated  expense  of  investigation  and  adjust- 
ment of  unpaid  claims: 

Accident    $25  00 

Fidelity 50  00 

Plate  glass 26  00 

Burglary  and  theft 100  00 

Automobile  and  teams  property  damage ....  100  00 

Total    300  00 

Unearned  premiimis: 

Accident   $7,123  12 

Health 3,786  80 

Liability   107,744  68 

Workmen's  compensation  47 ,  646  24 

Fidelitv 3,708  19 

Surety  5,126  84 

Plate  glasp  16,588  16 

Steam  boiler    24,676  61 

Burglary  and  theft 26,466  31 

Automobile  and  teams  property  damage 39,009  23 

Engine  and  fly  wheel 7,702  66 

Total 287,366  72 
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CommissionBy  brokerage  and  other  charges  due 
or  to  become  due  on  policies  effective  on  or 
after  October  1,  1920: 

Accident   $1,178  37 

Health 863  22 

LiabUity  14,233  96 

Workmen's  compensation   9,894  18 

Fidelity   739  81 

Surety   655  40 

Plate  glass 2,953  62 

Steam  boiler 726  81 

Burglary  and  theft 6,313  83 

Automobile  and  teams  property  damage 4,696  36 

Engine  and  fly  wheel 94  28 

Total    41,238  83 

Salaries,  rents,  expenses,  bills,  accounts,  fees  due  or  accrued. .  4,000  00 

Estimated  amount  of  taxes  hereafter  payable 10,000  00 

Workmen's  compensation  reinsurance  bureau  fund 177  94 

Total  liabiHties  except  capital #447, 188  87 

Capital    $800,000  00 

Surplus  over  all  liabilities 356,198  61 

Suipliia  to  policyholders li  166, 196  61 

Total $1, 608, 881  88 

EXHIBrr  OF  PREMIUMS 

Workmen's 
Accident         Health  Liability      compensation 

Written  or  renewed $11,834  03    $6,487  69    S245.660  18    $162,460  60 

Ezptxed  and  cancelled 1.242  26  440  38        81,906  24       84,219  96 

Balance $10,59177    $6,047  31     $163.753  94      $78.240  64 

Deduct  amount  reinsured 760  07  583  75  752  55     


Net  in  force  December  31, 1920 $9,831  70    $5,463  56    $163,001  39      $78,240  64 


Plate  Steam 

Fidelity               Surety                 glass  boiler 

Written  or  renewed $9,205  05          $10.619  25    $29,587  00  $33.660  21 

Ex^red  and  cancelled 264  27                 655  67        7,490  14  6.026  18 

Balance $8,940  78            $9,963  58    $22,096  86  $27,634  03 

Deduct  amount  reinsured 3.910  13              1 ,920  41     56  03 


Net  in  force  December  31, 1920..         $5,030  65  $8.043  17    $22.096  86    $27.578  00 


Amount  at  risk  December  31,  1920. . .     $509,121  00    $1,733,104  00 

Auto  and 

Burglary  teams  Engine  and 

and  property  fly 

theft  damage  wheel 

Written  or  renewed $41.312  01  $80.042  90  $9.130  50 

Expired  and  cancelled 7.060  01  22.984  97  96  80 


Balance $34.252  00    $57.057  93    $9,033  70 

Deduct  amount  reinsured 113  77     


Net  in  force  December  31,  1920 $34.138  23    $57.057  93    $9.033  70 


GENERAL  INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)  received 

since  organisation  of  company $492 , 264  79 

Net  losses  paid  since  organisation 67, 103  94 

Company's  stock  owned  by  directors  at  par  value 400  00 
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BUSINESS  IN  THU  STATB  OF  NBW  YORK 


Accident   

Health    

Liability   

Workmen's  compensation   

Fidelity 

Surety 

Plate  glass 

Steam  boiler 

Burglary  and   theft 

Automobile  and  teams  property  damage. 


Totals 


Gross  premiums 

less  return 

premiums  and 

reinsurance 

$2,178  62     . 
1,842  10 

Gross  lossM 

paid  less 
reinsurance 

$17  14 

6,897  60 

467  03 

53.428  70 

12,822  42 

317  88 

3,214  18     

7,886  26 
15,465  50     . 

279  26 

10,262  28 
12,578  81 

2,671  13 
1,694  80 

$118,986  37 

$10,516  85 

DEPOSITS  OR  INVESTMENTS  NOT  HELD  FOR  THE  PROTECTION  OF  AtL 

THE   POLICYHOLDERS 

Par  Talue 
State  or  country  of  deposit 

Idaho $30,000  00 

Virginia 12,000  00 

Total   $42,000  00 

BONDS  OWNED  =^— =^ 

Bbok  Par  Markot 

Talue  Talue  Talu* 

United  SUtes  2d  Ub  conv  194S  4%s $186,424  S8  $S26,000  HTV.SM 

Sd     Ub    1928    4%t 494,998  40  600.000  440,000 

4tta    Ldb    1988    4%s 464,779  40  600.000  426,000 

Victory    1928    4«4a 190,126  00  200,000  192.000 

ToUls     11,895,827  18  81.626.000  81.888,260 
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FIDELITY  Am)  CASUALTY  COMPAinT  OF  NEW 

YORK 


92  LIBERTY  STREBT,  NEW  YORK 
[Incorporated  and  commenced  business  1876] 
ROBERT  J.  HILDAS,  President  THEODORE  B.  GATY,  Secretary 

Capital,  $2,000,000 

INCOHB 

Net  premiums : 

Accident    $1,786,662  96 

Health 1,823,622  68 

Liability 3,832,431  82 

Workmen's  compensation  4,768,082  21 

Fidelity    770,494  81 

Surety   1,038,946  32 

Plate  glass 1,186,116  10 

Steam  boiler 643,386  38 

Burglary  and  theft 1,169,981  03 

Engine  and  fly  wheel 182,666  18 

Automobile  and  teams  property  damage 1 ,049,091  96 

Workmen's  collective 4,671  69 

Total   $18,246,741  03 

Interest: 

Bonds  and  stocks $816,618  03 

Deposits    16,699  82 

Other  sources 18,067  16 


Total   849,276  01 

Rents    199,432  34 

Miscellaneous,  including  $2,306.26  Fidelity  Insurance  Fund; 

$3,000.67  profit  and  loss;  $16,366.16  unapplied  premium...  32,860  49 

Premiums  on  released  capital  stock 1 ,000,000  00 

Agents'  balances  previously  charged  off 76  00 

Orose  profit  on  sale  or  maturity  cS  ledger  assets :    Bonds 460  00 

Total   Income $90,  Wt,  88S  87 

Ledger  Assets  December  31,  1919 82, 258, 960  48 

Incraaae  of  capital I»000, 000  00 

Total   $48,686,784 


DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses: 

Accident   $618,432  48 

Health 1,067,283  64 

Liability  1 ,144,899  31 

Workmen's  compensation  1 ,871 ,027  84 

Fidelity 196,306  70 

Surety  143,666  94 

Plate  glass 699,610  18 

Steam  boiler   166,146  49 
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Burglary  and  theft 

Engine  and  fly  wheel 

Automobile  and  teams  property  damage 

Workmen's  collective 


701,624  10 

46,301  13 

611,972  76 

1,070  40 


Total    

Investigation  and  adjustment  of  claims: 

Accident    

Health 

Liability    » 

Workmen's  compensation   

Fidelity 

Surety 

Plate  glass  

Steam  boiler 

Burglary  and  theft  

Engine  and  fly  wheel 

Automobile  and  teams  property  damage .... 
Workmen's  collective 

Total    

Commissions  or  brokerage,  less  amount  received 

on  return  premiums  and  reinsurance: 

Accident    

Health 

Liability  

Workmen's  compensation  

Fidelity 

Surety 

Plate  glass 

Steam  boiler    

Burglary  and  theft      

Engine  and  fly  wheel 

Automobile  and  teams  property  damage .... 
Workmen's  collective 


$7,168,030  87 


$97,266  68 

98,666  20 

392,318  26 

246,969  83 

47,281  62 

33,642  64 

12,062  68 

16,096  79 

78,117  91 

4,376  63 

74,124  13 

827  96 


1,100,639  22 


$620,177  01 
482,796  48 
833,843  29 

•669,766  66 
188,230  24 
266,941  98 
337,248  26 
162,093  69 
269,186  69 
38,603  42 
209,438  97 
699  24 


Total    

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 
commissions  

Medical  examiners'  fees  and  salaries 

Inspections '. 

Rents    

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

All  other  licenses,  fees  and  taxes 

Insurance  department  licenses  and  fees 

Federal  taxes    

Legal  expenses    

Advertising    

Printing  and  stationery  

Postage,  telegraph,  telephone  and  express 

Furniture  and  fixtures   

Dividends  to  stockholders  (declared  during  year,  cash 
$430,000)    

Miscellaneous,  including  $2,933.79  interest;  $934.49  profit  and 
loss;  $8,474.60  London  Guarantee  and  Accident  Co.;  $6,- 
465.05  Royal  Exchange  Assurance  Corp. ;  $60,292.31  bureaus 
and  aspociations ;  $1,998.26  subscription;  $3,628.89  exchange; 
$20,672.93  office  maintenance;  $8,180.26  auditors;  $9,189.69 
insurance  


4,067,914  72 

904,162  70 

1,063,042  80 

13,764  60 

646,482  10 

137,168  37 

108,696  23 

29,602  28 

293,768  96 

10,031  98 

22,916  69 

161,677  49 

2,817  93 

4,013  00 

174,466  32 

42,306  46 

37,184  91 

430,000  00 


128,016  63 
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Agents'  balances  charged  off 442  26 

Gross  loss  on  sale  or  maturity  of  ledger  assets : 

Bonds    $12,167  93 

Stocks   6,980  00 


19,137  93 


Total   Difbursementf $16, 449, 162 


BiJance $27, 141, 682  05 


LEDGBR  ASSETS 
Book  value  of  real  estate $1 ,218,833  46 

Book  value  of  bonds,  $16,689,730.67;  stocks,  $4,268,773.06 20,848,603  72 

Cash  in  company's  office 127,906  78 

Deposits  in  trust  companies  and  banks  on  interest 627,606  91 

Effective  on  or  Effective 

Premiums  in  course  of  collection:  after  Oct.  1.  before  Oct.  1. 

Accident   $306,896  92  $17,962  20 

Health 376,064  09  22,378  29 

Liability  436,837  29  78,967  77 

Workmen's  compensation  781,796  86  240,383  39 

FideUty    186,161  67  23,267  30 

Surety  262,416  77  76,692  63 

PUte  glass 236,721  76  14,092  48 

Steam  boiler   96,370  21  9,682  11 

BuTfflary  and  theft 260,338  36  18,779  48 

Engine  and  fly  wheel 62,491  19  1,368  86 

Automobile  and  teams  property 

damage   206,366  33  17,044  41 

Totals    $3,200,460  36      $614,608  86 

3,714,969  21 

Agents'  balances  and  sundry  ledger  assets 233,986  01 

Special  bank  deposits  at  agencies 43,346  72 

Equity  in  funds  of  Excise  Reinsurance  Association 37,396  26 

Equity   in   funds   of  Workmen's    Compensation    Reinsurance 

Bureau  288,263  24 

Munich  Reinsurance  Company 922  76 

Total    $27, 141, 688  06 

NON-LEDGER    ASSETS 

Interest  due  and  accrued: 

Bonds  $209,600  22 

Other  assets 1 ,483  68 


Total    211,083  80 

Reinsurance  recoverable  on  paid  losses 60,640  72 

Gross  Assets $27,418,856  57 

DEDUCT  ASSETS  NOT  ADMITTED 

PremiumA  in  course  of  collection  effective  before 

October  1,  1920 $614,608  86 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault      14,800  00 

Book  value  of  bonds  and  stocks  over  market 

value   2,180,068  93 

Agents'  balances  and  sundry  ledger  assets 233,986  01 


Total    2,943,362  80 


Total  Admitted  Assets  $24^470, 008  77 
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•nddalms: 

Aodd«nt 

H«ath 

FUMity 

SuraCy 

FUto  claM 

Steam  boil«r 

Btuidaiy  and  theft. . . 
En^ne  and  fly  wheel. 
Auto,    and    teams 

damage 

Workmen's  ooUeotive , 


UABILITIBB 

UnadiMtad         Reosted 
UaO.484  05 


property 


741,036  00 
196.401  00 
379.306  25 
105.874  60 

66.413  00 
248.146  00 

24.427  00 

62.926  00 
1.000  00 


$80,845  00 
16.650  00 
52.188  00 
84.046  00 

17.967  66 
46.386  00 


45.445  00 


Wi- 


82,256,104  00:$343.526  jOO 


I- 


Deduot  reinsaranoe 

Net  unpaid  olaima  .exoept  liability  andiworkmen's  foompensa- 

tion  «*ia*"** 

Special  reserve  for  unpaidJUabiUty  and  workmen's  oompensa- 

tion  losses , 


Total 

$511,329  65 
757.686  60 
248.589  00 
463.442  25 
105.874  50 

84.380  00 
294.531  00 

24,427  00 

108.870  00 
1.000  00 

$2,599,630  00 

234,996  «62 

(2.364.633  38 


AU 


586*^50 


Total  unpaid  daims $8,699,219  88 

Estimated  expense  of  investigation  and  adjust- 
ment of  unpaid  claims: 


Aocident 

Health 

FideUty 

Surety 

Plate  glasft  

Steam  boiler   

Burfflary  knd  theft  

Engme  and  fly  wheel 

Automobile  and  teams  property  damage . . 
Workmen's  collective 


$18,342  00 

22,734  00 

8,910  00 

11,304  00 

3,006  00 

2,934  00 

12,717  00 

856  00 

9,108  00 

90  00 


Total    

Unearned  premiums: 

Accident   

Health 

Liability   

Worlonen's  compensation  

Fidelity 

Surety  

Plate  glass 

Steam  boiler  

Burglary  and  theft  

Enffine  and  fly  wheel 

Automobile  and  teams  property  damage 

Workmen's  collective 


90,000  00 


$912,209  73 

936,799  66 

1,743,186  93 

1,363,640  32 

396,449  30 

666,100  74 

693,860  06 

899,873  61 

807,331  36 

231,464  37 

612,870  15 

2,028  00 


Total    

Commissions,  brokerage  and  other  charges  due 

or  to  become  due  on  policies  effective  on  or 

after  October  1,  1920: 

Accident   

Health 

Liability  

Worlonen's  compensation  

Fidelity   

Surety  

Plate  glass  

Steam  boiler   

Burglary  and  theft 

Engine  and  fly  wheel 

Automobile  and  teams  property  damage 


9,063,804  12 


$97,347  39 
119,287  63 
96,099  48 
107,497  07 
43,698  13 
68,061  56 
74,283  29 
22,666  27 
69,744  66 
14,660  72 
42,613  61 


Total 


764,949  60 
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Salaries,  rents,  expenses,  bills  accounts  fees  due  or  accrued. . . . 

Estimated  amount  of  taxes  hereafter  payable 

Reinsurance   

Fidelity  insurance  fund  

Unearned  premiums  and  balances  retained  tmder  contract  with 

London  Guarantee  and  Accident  Co 

Unearned  premiums  and  balances  retained  under  contract  with 

,  Royal  Exchange  Assurance  Corporation 

Unapplied  premiums  

Suspense  account   

Other  liabilities   


16,887  87 

894,146  46 

90,633  72 

17,088  11 

20,337  29 

16,601  41 

M,680  63 

7,685  24 

21,400  81 


Total  liaUUties  ezc^  capital $19,138,784  64 

Capital    $2,000,000  00 

Surplus  over  all  liabilities 3,337,269  13 

Snipluf  to  policyholdera  5,887, 268  18 

Total    $84,470,008  77 


In  foroe  December  31, 1010. 
Written  or  renewed 


Totals 

Expired  and  cancelled. 


EXB7BIT  OF  PREnnUMS 

Workmen's 

Accident             Health  Liability  compensation 

Sl.002.101  20    $1,837.490  06  $3,018,654  72  $2,673.817  16 

2.626,400  06      2.668.067  71  6,056.606  80  6.056.627  60 

$4,618,601  16    $4,406,458  26  $8,074.160  62  $8,620.444  76 

2.601,73100      2.422.360  80  4,508,688  14  6.021.088  26 


Balance 

Deduct  amount  reinsured. . . . 

Net  in  force  December  31, 
1020 


$2,016,860  26    $2,074,088  37    $3,476,622  38    $2,707,466  60 
188.073  35  202.344  70  18,035  81     


$1,828.706  00    $1,871.743  68    $3,467.486  67    $2,707.466  60 


In  force  Deoembo*  31,  1010. 
Written  or  renewed 


Fidelity 

$717,376  35 
1,146.700  07 


Totals $1,864,175  42 


Ei^ired  and  cancelled. 


Balance 

Deduct  amount  reinsured. . . . 

Net  in  foroe  December  31 , 
1020 


068,610  72 

$806,664  70 
110.380  32 


Surety 

$1,203,616  48 
1.681.671  34 

$2,885,187  82 
1.181.258  23 

$1,703,020  60 
•   362,488  47 


Plate  slass 

$722,828  32 
1.737,301  60 

$2,460,210  03 
1,260.020  72 

$1,100,200  20 
1.361  52 


Steam  boiler 

use  and 
occupancy 

$1,630,200  03 
008,874  12 

$2,548,173  14 
750,432  68 

$1,788,740  46 
34.701  76 


$785.284  38    $1,341.44112    $1,188,037  68    $1,763,048  70 


Amount  at  risk  December  31, 

1020 $170,762,548  00  $186,066,242  50 


Burglary 
and  theft 


Auto,  and 
teams  prop- 
erty damage 


In  force  December  31»  1010. .  $1,604,107  63  $744,654  76 

Written  or  renewed 2,208.680  68  1.476.667  16 

Totals $3,002,688  31  $2,221,22102 

Expired  and  cancelled 1.041,413  00  1,106,46161 

Balance $2,061,274  41  $1,025,760  31 

Deduct  amount  reinsured. .. .  624,487  04     

Net  in  force  December  31 , 

1020 $1,626,886  47  $1,026.760  31 


Workmen's 
collective 

$506  55 
6,101  60 

$6,608  24 
2,642  24 

$4,066  00 


Engine  break- 
down, fly 

wheel,  uee 

and 
oocupanoy 

$366,170  33 
381.164  80 

$636,336  13 
170.867  42 

$466,467  70 
43,010  34 


$4,056  00        $414,447  46 
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GENERAL  INTERROGATORIES 

Gross  premiums  {less  reinsurance  and  return  premiums)  received 

since  organisation  of  company 

Net  losses  paid  since  organization 

Cash  dividends  declared  since  organisation  of  company 

Stock  dividends  declared  since  organization  of  company 

Company's  stock  owned  by  directors  at  par  value 


$109^13.450 

78,561,313 

4,218,750 

750,000 

478,600 


BUSINESS   IN   THE    STATE  OF  NEW  YORK 

Gross  premiums 

less  return 

premiums  and 

reinsurance 

Accident    $482,186  30 

Health 487,202  70 

Liability    855,006  58 

Workmen's  compensation    1,840,579  82 

Fidelity     240,828  78 

Surety 361,239  84 

Plate  glass 279, 318  29 

Steam  boiler 65 ,468  38 

Burplary  and  theft 277,366  03 

Engine  and  fly  wheel 2S,  862  07 

Automobile  and  teams  property  damage 208,360  77 

Totals    $4,680,418  66 


Gross  losses 

paid  less 
reinsurance 

$157,089  18 

295,518  11 

298,346  69 

573,538  07 

50,801  97 

43,607  46 

127,953  23 

10.922  25 

142,279  80 

1,669  86 

155,736  43 

$1,857,463  05 


DEPOSITS   OR   INVESTMENTS   NOT   HELD   FOR  THE  PROTECTION   OF   ALL 

THE  POLICYHOLDERS 

Par  value 
State  or  country  of  deposit 

Canada    $291 ,953  3S 

Delaware    IS ,  OOO  00 

Philadelphia.  Pa 110,000  00 

Ohio 90,000  00 

Virginia     50,600  00 

Totals    $556,463  33 


REAL  ESTATE  OWNED  CLASSIFIED  BY  STATES 

State  Market  value 

New  York   $1,162,596  72 

Pennsylvania   66,237  73 

Total   $1,218,833  46 

BONDS  AND  STOCKS  OWNED  =— — » 

Book  Par  Market 

Bonds:                                                                                                    value  value  value 

United  SUtee  ctfs  of  Indeb  1921  68 I67R.218  75  |<i76,000  1676.000 

19216s 276,093  76  275.000  275.000 

1921  4''H8 750.000  00  750.000  750,000 

192151^8 75.000  00  76,000  75,000 

19216s 35,000  00  25,000  25.000 

2d     Lib     conv     1942  4V4s 251.605  Rl  290.960  247.307 

1942  4V4H 1,064,600  00  1.064,600  1,064,600 

8d      Lib      1928  4^8 2.925,899  43  3,215.160  2.829.331 

1938  41/4S 802.850  00  302.860  302,860 

4th     Lib     1938  4'/, s 1.801.183  55  1.965,050  l,«70,29l 

1923414  s 1,050.700  00  1.050,700  1.060.700 

Victory     1920    4y,s 847,499  40  847,500  847.600 

Dominion     of     Canada     19815s 186,008  80  139,000  130.660 

notes    1921   5^s 52.602  50  53.000  53.000 

Victory      loan     1937  6^8 88.329  40  89.000  39.000 

1923  5H8 55,00000  55,000  56.000 

1934  oHs 16.000  00  16.000  16.000 

notes     1921     5s 63.442  50  65.000  66.000 

war    loan    1933    5Hs 500  00  500  500 

notefl    1922    5Vi8 58.800  00  60.000  60.000 

SUte   of   New   York    canal    1965   4V48 104.260  00  100,000  103.000 

LjDchburg    Va    rfdg     1926  48 10.298  66  10,000  9.600 

1985  48 3,089  60  3.000  2.700 

water  1988  48   26,336  34  26,000  21,000 
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CItj    of   New    York    1929  SHi 74,9<n  IS  70,000  U.IOO 

1940  SVis 94,232  11  86,000  72.960 

Gou  Stock  of   the  City   of  New  Tork   1929  2Ht 100,149  57  100.000  82,000 

Corp  Stock  of  the  City  of  New  Tork  1964  2^t 24.286  29  25.000  20,600 

Richmond    Va   guar    etock   1923  4s 9.981  11  10.000  9,800 

1926  4b 2,600  00  2,600  2,426 

City    of    Sherbrooke    Canada    deb    1948    6e 16,000  00  15.000  12.760 

City  of  Toronto  Roman  Catholic  sep  schl  bd  deb  1930  4a  80,980  84  82.000  26.660 

deb    1948    4s 19,21107  19.968  18,767 

City  of  North  -Vanoourer  deb   1960  6s 848  60  1,000  780 

Albany  4k  Susquehanna  R  R  1st  mtg  1946  8%s 14,000  00  14,000  10,640 

Atchison  Topeka  4k  SanU  Fe  Ry  adj  stmpd  1996  4s....  90,182  98  100,000  76,000 

gen   mts   1996   48 49.808  75  60,000  40,600 

AUanUc  4k  Charlotte  Air  Line  let  mtg  1944  4Hi 146.987  60  160.000  127,600 

Atlantic  Coast  Line  R  R  gen  unl9ed  mtg  1964  4Ha....  104,606  26  125.000  101,250 

B  4k  O  R  R  Pits  L  Erie  4k  W  Va  sys  rfdg  m  1941  4b 78,278  75  100.000  60,000 

1988  4^8  161,406  68  162.600  123.500 

Brooklyn    Rapid    Transit   notes    I9S1   7b 70,000  00  70,000  87.100 

Canada    Southern    Ry    1962    6s 182,487  60  126,000  118.750 

Central   New  England   Ry   Ist   mtg  1961   4i 22,906  26  25,000  15,000 

Central  Ohio  R  R  lit  mtg  1920  4H" 26,000  00  25.000  21,760 

Chesapeake  4k  Ohio  Ry  1st  mtg  1989  4s 46,961  19  50,000  87,000 

Chicago  Indiana  4k  Southern  R  R  1966  4i 188,018  01  150,000  114,000 

Chicago  Mllw  4k   St  Paul  Ry   conr   1932  4Hs 120.464  69  117,500  90,475 

gen    mtg    1989    4Hs 49,812  50  60,000  40,600 

conr  g  rfdg  m   2014  6s..  86,000  00  86.000  27,660 

Chicago   R  I  4k   Pacific   Ry   gen   mtg  1988  4s 189,816  64  200,000  162,000 

Chicago  St  Paul  Minneapolis  4k  Omaha  Ry  deb  1980  68  102,600  00  100,000  90,000 

CInn  Ind  St  L  4k  Chic  Ry  gen  1st  mtg  1986  4s 28,877  27  26,000  21,00o 

CIsT  CInn  Chic  4k  St  L  Ry  gen  mtg  1998  4s 89,848  76  50,000  86.500 

Cairo  dir  1989  4s 21,500  00  26,000  19.000 

Cler  Short  Une  1st  mtg  1961  4Hs 79.606  26  85,000  78,200 

Colorado  4k  Southern  Ry  1st  mtg  1929  4s 84,946  26  40,000  84.400 

rfdg   4k    est   mtg    1986    4Hs..  47,218  75  60,000  89,600 

Delaware  4k  Hudson  Co  conv  1986  6s 20,600  00  20,600  18,860 

Detroit  RIyer  Tunnel  Go  Det  Term  4k  Tun  1st  m  1961  4^s  98.395  00  100,000  81.000 

Brie  R   R  Penna   coll   1951   4s 187.494  97  200.000  158,000 

Brte  4k  Jersey  R  R  let  mtg  1966  6s 27,218  76  26,000  23,500 

prior    Hen    1996    4s 46,164  04  50,000  88,000 

gen    lien    1996    48 18,996  00  25,000  18.000 

Intsrbonragh  Rapid  Transit  R  R  l»t  4k  rfdg  mtg  1966  68  98,600  00  100.000  62,000 

Iowa  Central   Ry  let  mtg  1928  68 26,428  24  26,000  19,750 

Kansas  City  Ft  Scott  4k  Memphis  Ry  rfdg  mtg  1986  4s  78.486  00  100,000  69,000 

Kansas   City   Southern  Ry   rfdg  4k   Imp  mtg  1960  6s....  28,468  76  26,000  19,750 

Kansas  City  Terminal   Ry   let  mtg  1960  4s 89,062  50  100,000  77,000 

Kings  Co  Elersted  R  R  1st  mtg  1949  4s 86,826  26  100,000  63,000 

Lake  Erie  4k  Western  R  R  1st  mtg  1987  6s 26,476  86  25.000  11,600 

Lake   Shore   4k   Michigan   Southern   Ry   1928  48 99.498  86  100,000  88,ou0 

198148 188,944  12  150,000  180,500 

Lsslngton  4k  Eastern  Ry  1st  mtg  1966  6s 49,500  00  60,000  45,500 

Michigan  Central   R   R   deb   19S9   4s 45,125  00  50,000  41,000 

Minneapolis   St   P  4k  Sault   Ste   Marie  Ry   cons  1938  48  98,499  56  100,000  85,000 

Missouri  Kansas  4k  Texss  Ry  gen  mtg  1986  4%8 4,660  00  7,000  2,620 

Missouri   Pacific   R   R  gen  mtg   197S   4s 68,000  00  100,000  60,000 

NYC4kHRRR  rfdg  mtg  2018  4^8 44,000  00  60,000  41,000 

N  T   Central   Unes  equip   trust   1912   1921   4Hs 49,463  73  50,000  48,620 

N  T  O  R  R  conv  deb  1986  6s 65,562  60  50,000  47,600 

N  T  O  R  R  cons  mtg  1908  48 74.742  60  100,000  73.000 

N  T  PennsylTsnla  4k  Ohio  R  R  reorg  prior  Hen  1936  6Hs  39.850  00  60.000  42.000 

N   Y   Rys  adJ   Income   1942  5s 88,767  04  87,000  4,440 

1st  real   esUte  4k   rfdg  mtg  1942   4s 10,036  88  11,000  4,070 

Norfolk  4k  Westn  Ry  Co  4k  Pocahontab  CI  4k  Ck  Co  1st 

m   Jt      194148 92,166  04  100,000  82,000 

No  Pso  4k  Ot  No  coll   tr  jt  C  B  4k  Q  coll  1921  48 807.910  29  819.000  809,430 

Northern   Pacific  Ry   rfdg  4k   Imp  mtg  2047   i\k» 48,812  50  50.000  42.500 

Oregon  4k  California  R  R   1st  mtg  1927  58 44,750  00  50.000  46,600 

Oregon  Short  Line  R  R  rfdg  1929  4s 94,470  00  100.000  84,000 

Oregon  4k  Wash  R  R  4k  Nar  Co  1st  rfdg  mtg  1961  4s..  186,111  25  200,000  152.000 

PenugrlTania  R  R  gen  mtg  1965  4%s 97,384  38  100.000  88.000 

Pittsburgh  aereland  4k  Toledo  R  R  let  mtg  1922  6s....  21.570  89  21.000  21.000 

Rio  Grande  4k  Western   Ry   1st  trust  mtg  1989  48 88,600  00  100,000  69.000 

South  4k  North  Alabama  R  R  Ut  mtg  1963  6s 104,500  00  100,000  91,000 

Soathern   Pacific   Co  conv  1929   4s 8,809  22  4,000  3.820 

So  Pac   R   R   Cal   rfdg  1965  48....  94,760  00  100,000  86,000 

Cent  Pac  coll  trost  1949  4s 82,606  OO  100,000  76,000 

Boutheni   Ry  Co  Mob  4k  Ohio  coll   tr  1938  4s 160,255  00  200,000  132,000 

St   L   dlT    1st    mtg    1961    4s 42,876  00  50,000  86.000 

cons  1st   mtg  19M   6s 117,816  81  100,000  92,000 

BC  L  4k  Cairo  R  R  mtg  1981  4s 39,766  00  49,000  88,280 

St  Louis  Iron  Mt  4k  So  Ry  1st  mtg  1938  4s 96,168  98  100.000  74.000 

St  Is  Soweetem   Ry   1st  mtg   1989   4s 114,012  60  160,000  106,000 
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Bonds:  ralue 

Union  Pacific  R  R  conv  1927  4t 4S,M6  00 

Wabuh   R   R  Itt  mis  1939   6a 25,2n  4S 

Wlaconsln   Central    Ry    1st   g»n   mtg   1949   4s M,  966  11 

Amoriean   Cotton   Oil   Co   deb   19S1   6s 44,975  00 

Brookljm  Union  Oas  Co  cons  mtc  1946  Ss 19.069  50 

Cuba  Cano  Sugar   Co  deb   1930  7s 26.000  00 

Cumberland  Telep  4k  Teleg  Co  1st  gen   mtg  1937  6s —  60.000  00 

Indiana  Steel   Co  Ist  mtg  1952  6e 60,662  60 

New  Tork  Oas  Blec  Ught  A  Power  Co  Ist  m  1948  5s..  20.198  76 

Virginia-Carolina  Chemical   Co   Ist  mtg   1923  68 9.876  00 

Western   Union  Telegraph   Co  coll   trust   1938  6s 26.000  00 


ToUIs    of    bonds 116,689,730  67 


Stoeka: 

2000  Atchison  Topeka  A  HanU  Fe   Ky  com 1206.268  76 

2000                                                                         Pfd    206.212  50 

8000  Brooklyn    City   R    R 66.117  60 

600  Chicago   *   Eastern    Illinois    R   R   pfd 61.200  00 

1016  Chicago  MUw  A  St  Paul  Ry  com 111,473  88 

1800                                                            pfd    2a.  212  60 

4600  Chicago  A  North  Western  Ry  com 651, 628  76 

600                                                                pfd    77.000  00 

600  Chicago  St  Paul  Minneapolis  A  Omaha  Ry  pfd..  70,150  00 

100  Clev  Cln   Chic   A   St  Louis   Ry   com 9.000  00 

1006                                                                   pfd    93,406  26 

1000  Delaware   A   Hudson   Co 126,350  00 

1016  Oreat    Northern   Ry    pfd 122.723  66 

1000  minols    Central    R    R 122.896  88 

617  Morris   A   Essex   Extension    R    R 49.622  60 

100  Morris   A    Essex    R    R 8.660  00 

3000  New    Tork    Central    R    R 328,025  00 

60  New   Tork   Lackawanna   A   Western   R   R 6.420  00 

1000  Northern    Paclflc    Ry 133.186  74 

10  Northern    Seoarltles    Co 1,660  00 

12100  PennqrlTanla     R     R 726,924  75 

2000  Pittsburg  Bisssemer  A  Lake  Erie  R  R 70.063  76 

606  Pittsburg  Cln  Chic  A  St  L  Ry 60.276  00 

2000  Southern    Paclflc    com 196,326  00 

2600  Union    Paclflc   R    R   pfd 223.760  00 

200  United   New   Jersey    R    R   A   C    Co 46.248  75 

600  n^wklyn   Union   Oas   Co 82.897  60 

600  Oonsolldated  Oas   Co  of  New  Tork 61,362  00 

600  Com   Products   Co   pfd 63.600  00 

1600  Cuba    Cane    Sugar   Co   pfd 136.496  00 

400  Oreat  Northern   Ry   Co  Ore  ctf 32,96160 


ToUls  of  stocks 34,268.773  05 

Totals   of    bonds   and    stocks 820.848,603  72 


Par 

Mailcec 

Talue 

Talue 

60,000 

43.000 

26.000 

23,260 

20.000 

22,600 

60,000 

43.000 

26.000 

21.60ft 

25,000 

24.000 

50,000 

44.0UO 

60,000 

47.600 

26,000 

22,000 

10.000 

9.500 

25,000 

22,000 

117,636.268 

$16,497,46» 

$200,000 

$182,000 

200,000 

164,000 

30,000 

24,900 

60,000 

6,600 

101,600 

48,720 

180,000 

126,000 

450,000 

406,600 

60.000 

61,000 

60,000 

61,000 

10,000 

6,700 

lOO.OOO 

69,000 

100,000 

106,000 

101.600 

92,366 

100.000 

96.000 

61,700 

36,190 

6,000 

7.060 

300.000 

243,000 

6,000 

6.620 

100,000 

91,000 

1,000 

880 

606. ODD 

660,660 

100.000 

61.000 

60.600 

48,400 

200.000 

206,000 

260.000 

175.000 

20,000 

36.600 

60.000 

38,000 

60.000 

47,600 

50,000 

63.000 

160,000 

120,000 

40.000 

U.600 

33.762.200 

$2.170. 97S 

$21,297,463 

$18,668,444 
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GENERAL  INDEMNITY  CORPORATION  OF  AMERICA 


1050  UNIVERSITY  AVENUE.  ROCHESTER.  N.  Y. 

[Incorporated  and  commenced  buslneBs  1914] 

HIRAM  R.  WOOD.  President  WALLACE  I.  MILLER.  Secretary 

CapiUl,  $200,000 

INCOME 

Net  premiums  $24,028  46 

Interest: 

B<mdB    $19,804  13 

Deposits    182  44 

Total    19,986  67 

Qross  increase,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds    496  87 


Total   Income $44^50690 

Ledger  Aaeets  December  31,  1919 466, 167  47 

Total    $499, 674  87 

DISBURSEMENTS 

Commissions  or  brokerage,  less  amount  received  on  return 

premiums  and  reinsurance $16  00 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 11 ,828  60 

State  taxes  on  premiums 211  73 

Insurance  department  licenses  and  fees 262  67 

All  other  licenses,  fees  and  taxes 592  54 

Legal  expenses 210  00 

Advertising 119  26 

Printing  and  stationery 866  30 

Postage,  telegraph,  telephone  and  express 503  98 

Miscellaneous 269  06 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds , 1,697  40 


Total  Diibuxvements $16, 671  48 

Balance   $488, 108  »4 


LEDGER  ASSETS 

Book  value  of  bonds $463,222  38 

Gaah  in  company's  office 2  50 

Deposits  in  trust  companies  and  banks  not  on  interest 30  92 

Deposits  in  trust  companies  and  banks  on  interest 12,685  50 

Premiums  in  course  of  collection 6,529  71 

Capital  stock  tax  164  50 

SuppUes 467  43 

Total   $488,108  84 
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noN'Lbdgbr  assets 


Interest  accrued  on  bonds. 


6,618  04 


Gross  AflseU |488,eS0  M 

DEDUCT  ASSETS  NOT  ADMITTED 

Supplies $467  43 

Book  value  of  bonds  over  market  value 13,272  38 

Prepaid  capital  stock  tax 164  50 


Total 


13,004  31 


Total  Admitted  AsseU H76»  716  67 

lilABIUTIBS 

Unearned  premiums $23,057  00 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  on  policies  effective  on  or  alter  October  1,  1020 4  00 

Salaries,  rents,  expenses,  bills  accounts  fees  due  or  accrued. . .  2,007  ^8 

Estimated  amount  of  tflixes  hereafter  payable 402  71 

ToUl  liabiUtiei  except  capital $S7,461  OH 

Capitol $200,000  00 

Surplus  over  all  liabilities 248,265  50 


Surplus  to  policyholders 


448»M6  69 


Total    $475, 716  67 

EXHIBIT  OF  PREMIUMS 


In  force  December  31,  1910. 
Written  or  renewed , 


Totals   

Expired  and  cancelled, 


Net  in  force  December  31,  1920. 


GENERAL  INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)  received 

since  organisation  of  company 

Company's  stock  owned  by  directors  at  par  value 


Burglary  and 
theft 

$90,022  28 
24,206  00 

$55,218  28 
11.775  10 

$13,443  18 


$168,096 
200,000 


BUSINESS  IN  THE   STATE  OF  NEW  YORK 

• 

Gross  premiums 

less  return 
premiums  and 
reinsurance 
Burglary  and  theft $18,243  06 

BONDS   OWNED 

BOOK 

Tsloe 

United   SUtm  2d   Ub   1942   A%b 150.000  00 

4th    Lib    1938    4Mb 8.270  60 

Baltimore     1949     4^ 6,148  75 

Buffalo    school    19M    4Ha 16.42124 

1981    4Ht     6.000  00 

Charlottesville  Va   rfdg  sewer  1984  68 9.922  89 

aereland    Ohio    1946   4Hs 6,129  88 

Dallas   Tex   public  school   Imp   1947-48  4%s 10.278  70 

Olens   Palls   N  T  bridge  1986  i\ka 6,000  00 

Houston   Tex    park    1937   6s 6,196  90 

Jamestown    N   Y   bridge   1930   4Vis 6,074  18 

County   of  King  Wash   election   supplies   1986  4s 9,684  24 


Gross  losses 

pai( 
reins 

•  ■  •  • 

dless 

•   •   •   • 

nrance 

Par 

lUrkat 

▼aloe 

Talve 

160.000 

160.00% 

10.000 

8,600 

6.000 

4.800 

16,000 

16.000 

6.000 

6,000 

10.000 

10,000 

6.000 

4.760 

10.000 

9.200 

6.000 

4,160 

6.000 

S.O0O 

6.000 

4.900 

10.000 

9,000 
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liM  Angeles  Calif  electric  plant  claas  B  IttO  A%» 6,068  70 

SUte   of   Louisiana   19M  4^8 61.S12  60 

Memphis   Tenn    rfdg   IMO   4Ks 10,187  00 

City  of  New  York  corp  stock  1967  4V&s 20,90148 

State  of   New  York   canal   1942  48 103,782  49 

Omaha  Neb  sewer  renewal   series  of  1908   1928  4Hs....  10,064  48 

Oswego  N  T  sewer  1916  4Hs 6,000  00 

Rochester  N  T  school  series  of  1914-44  4Hb 61,200  00 

Incinerating    plant    1938    4^8 20,09186 

San   Antonio  Tex   sanitary   sewer  1989   6s 6,410  60 

Beneea  County    1922    4V&t 8,000  00 

SUte  of  South   DakoU   1988   49is 80,102  60 

SUte  of  Tennessee  rfdg  1986  4b 9,798  26 

Utica  N  T   1929-88   4%s 10,168  70 

ToUls     8468,222  88 


6.000 

4.800 

60,000 

48.000 

10,000 

9,600 

20,000 

80.000 

106,000 

102.900 

10,000 

9,800 

6,000 

6,000 

60.000 

60,000 

20.000 

20,000 

6.000 

4,960 

6,000 

6.000 

20.000 

18,800 

10,000 

9.100 

10,000 

9,900 

8481,000 

8449,960 
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GLOBE  INDEMNITY  COMPANY 


WASHINGTON  PLACE,  NEWABK,  N.  J. 

[Incorporated  and  commenced  buaineis  1911] 

A.  DUNCAN  RBID,  President  F.  H.  KINGSBURY,  SecreUry 

The  flgnres  appearing  in  this  abstract  are  those  of  an  examination  by  Depart- 
ment as  of  December  31,  1020. 

Capital,  $750,000 

INCOME 
Net  premiumfl : 

Accident    $306,374  63 

Health 291,472  06 

Liability  3,129,966  70 

Workmen's  compensation  2,817 ,430  16 

FideUty  520,392  93 

Surety  1,121,680  46 

Plate  glass    592,717  06 

Steam  boiler 52,706  85 

Bnrfflary  and  theft 726,209  90 

Engine  and  fly  wheel 6,425  62 

Automobile  and  teams  property  damage 1,073,954  62 

Workmen's  collective  147  00 

Total   $10,638,477  96 

Interest: 

Mortgage  loans  $431  25 

Bonds  and  stocks 383,656  89 

Deposits    13,663  34 

Other  sources   11,444  27 

Total    409,095  76 

Gross  profit  on  sale  or  maturity  of  ledger  assets:     Bonds 8,767  49 


ToUl   Income $11*056, 341 

Ledger  AiMti  December  81,  1919 10, 826, 667  48 

Total    $81,888,998  63 

DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses: 

Accident    $146,428  10 

Health  201,827  76 

Liability    958,066  31 

Workmen's  compensation  1,091 ,635  91 

Fidelity  162,339  60 

Surety   310,911  68 

Plate  glass 298,166  32 

Steam  boiler   8,864  02 
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Burglary  and  theft 290,436  97 

Engine  and  fly  wheel 290  50 

Workmen's  collective  657,188  79 

Total    $4,026,143  86 

Investigation  and  adjustment  of  claims: 

Accident    $11 ,438  30 

Health  8,355  15 

Liability  139,337  62 

Workmen's  compensation  184,427  02 

Fidelity  16,920  78 

Surety   49,666  78 

Plate  glass 4,854  09 

Steam  boiler   311  34 

Burglary  and  theft 17,201  89 

Engine  and  fly  wheel 10  01 

Automobile  and  teams  property  damage 121,231  38 

Total    653,753  26 

Commissions  or  brokerage,  less  amount  received 
on  return  premiums  and  reinsurance: 

Accident    $102,393  21 

Health  96,618  01 

Liability   668,936  51 

Workmen's  compensation   343,408  44 

Fidelity  120,235  04 

Surety   296,294  14 

Plate  glass 177,163  83 

Steam  boiler   9,368  64 

Burglary  and  theft 191,168  02 

Engine  and  fly  wheel 1 ,712  69 

Automobile  and  teams  property  damage 245,461  78 

Workmen's   collective    29  40 

Total    2,261,678  61 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 688,363  30 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions  163,279  17 

Inspections,  $118,610.19;  rating  board,  $61,601.73 170,111  92 

Rents   40,371  64 

State  taxes  on  premiums 166,876  70 

Insurance  department  licenses  and  fees 10,630  96 

Federal  taxes 3,816  12 

All  other  licenses,  fees  and  taxes 99,988  22 

Legal  expenses   1 ,984  18 

Advertising    8,640  69 

Printing  and  stationery 79,937  83 

Postage,  telegraph,  telephone  and  express 24,830  34 

Furniture  and  fixtures ^ 26,747  92 

Dividends  to  stockholders  (declared  durins  year,  cash  $160,000)  160,000  00 
Miscellaneous,    including    $6,138.16    audit;    $2,722.68    surety 
bonds;   $6,079.91   insurance;   $2,366.60  mercantile  reports; 

$2,907.46  tabulating;  $1,615.65  subscriptions 31,820  42 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets : 

Bonds 2,879  47 

Total  Disbursements $8, 491, 658  41 

Balance   $18, 391,345 
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LBDOBB  ASSETS 

Book  value  of  real  estate $1,446, 116  54 

Mortgage  loans  34,512  50 

Book  value  of  bonds,  $7,793,625.83;  stocks,  $819,896.50 8,613,522  33 

Deposits  in  trust  companies  and  banks  on  interest 706,190  50 

Effective  on  or  Effective 

Premiums  in  course  of  collection:  after  Oct.  1.  before  Oct.  1. 

Accident   $78,535  84  $5,472  76 

Health   90,756  21  5,247  25 

Liability    491,762  97  63,996  91 

Workmen's  compensation   527,268  66  107,286  05 

Fidelity  65,253  47  17,235  80 

Surety   157,448  05  99,800  69 

Plate  glass  125,613  77  12,119  15 

Steam  boiler   19,946  92  2,921  05 

Burglary  and  theft i      198,*674  69  [       ^^'^^®  ^® 

Engine  and  fly  wheel —59  64  161  56 

Automobile  and  teams  property 
damage   142,809  80  19,243  47 


Totals    $1,917,206  99      $347,372  88 


2,264,579  87 


Reinsurance  recoverable,  $21,660.82;  equity  in  workmen's  com- 
pensation, $238,553.48;  equity  in  New  York  excise,  $17,- 
911.75;  sundry  accounts,  $31,375.04;  European  General  Rein- 
surance Company,  $10,217.81;  Norwegian  Globe  lleinsurance, 
$6,704.58    326,423  48 


Total    $13, 391, 345 

NON-LEDGER    ASSETS 

Interest  accrued: 

Mortgages $346  97 

Bonds 89,068  56 

Salvage   124,843  31 


Total    214,258  84 

Market  value  of  real  estate  over  book  value 276,970  04 


GroM  Assets $18, 88ft,  574  10 

DEDUCT  ASSETS  NOT  ADMITTED 

Premiums  in  course  of  collection  effective  be- 
fore October  1,  1920 $347,372  88 

Book  value  of  bonds  and  stocks  over  market 

value    371,512  69 

Mortgage  loan  other  than  first 2 ,  700  00 

Agents'  balances  and  sundry  accounts 41,189  95 

Workmen's  Compensation  Reinsurance  Bureau.  23,489  77 


Total    786,265  29 


Total  Admitted  Assets $13,096,808  81 
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liabilities 

LoMW  and  clainiB:                        UiiAdjustod  Rensted  Total 

Aocident $69.955  00  $23.200  00  $03.155  00 

Health 130.265  00  2.500  00  132.765  00 

FideUty 191.569  00  1.000  00  192.569  00 

Surety 977,978  00  38.280  00  1.016,258  00 

Plate  tlaM 32.810  00     32.810  00 

Steam  boUer 2.582  00  1,000  00  3.682  00 

Burtlarv  and  theft 167.997  00  19.317  00  187,314  00 

Automobile  and  teams  property 

damace 254.064  00  56.255  00  310.339  00 

$1,827,240  00  $141,552  00  $1,968,792  00 


Deduct  reinsurance 468. 716  00 

Net  unpaid  claims  except  Hability  and  workmen's  oompensa- 
tion  claims $1 ,500.076  00 

%>ecial  reserve  for  unpaid  liability  and  workmen's  compen- 
sation losses 3.685,209  72 

Total  unpaid  claims $5,185,285  72 

Unearned  premiums: 

Accident    $142,019  59 

Health  135,223  64 

Liability   1,346,214  40 

Workmen's  compensation   605,537  13 

Fidelity  232,286  49 

Surety  827,729  68 

Plate  glass  319,616  55 

Steam  boiler    80,806  32 

Burglary  and  theft 514,391  07 

Engine  and  fly  wheel 7,895  70 

Automobile  and  teams  property  damage....  486,806  41 

Workmen's  collective 42  88 


Total    4,698,569  76 

Commissions,  brokerage  and  other  charges  due 

or  to  become  due  on  policies  effective  on  or 

after  October  1,  1920: 

Accident    $30,378  73 

Health 32,700  43 

Liability    127,925  08 

Workmen's  compensation   77,639  47 

Fidelity   18,410  03 

Surety   61,421  42 

Plate  glass 49,032  04 

Steam  boiler   6,365  01 

Burglary  and  theft 71 ,599  11 

Engine  »nd  fly  wheel 116  13 

Automobile  and  teams  property  damage 40,065  00 

Total    504,552  45 

Sahuriee,  rents,  expenses,  bills  accounts  fees  due  or  accrued..  61,469  16 

Estimated  amount  of  taxes  hereafter  payable 226,941  13 

Total  UabiUties  except  capital $10^  666, 808  88 

Capitel    $760,000  00 

Surplus  over  all  liabilities 1,679,600  69 

Surplus  to  policyholders 8,429,600  69 

Total    413, 096, 808  81 
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BXHIBIT  OF  PREMIUMS 

Workmen's 

Aooident  Health            Liability  oompenBation 

In  foroe  December  81,  1919. .          9415.349  73  $337,684  47  $2,290,974  88  $1,280,437  33 

Written  or  renewed eil.415  07  007.19159    4.169.904  02  4.218.812  95 

Totals $1,026.764  80  $944,876  06  $6,460,878  90  $5,499,250  28 

Expired  and  canoeUed 565.04126  520.416  04    3.591.788  03  3.856.497  13 

Balance $461.723  54  $424,460  02  $2,869,095  87  $1,642,753  15 

Deduct  amount  reinsured. ...             173 .  222  10  151 .  570  32          51 .  783  56  308 . 963  32 

Net  in  force  December  31, 

1920 $288.501  44  $272.889  70  $2,817,312  31  $1,333,789  83 

Fidelity  Surety         Plate  class  Steam  boiler 

In  foroe  December  31,  1919..           $386.235  71  $1,530.210  30      $314.685  22  $233.71150 

Written  or  renewed 800.190  68  1,742,507  00        799.695  91  126,252  48 

Totals $1,186.426  39  $8,272,717  30  $1,114,381  13  $359.963  98 

Expired  and  cancelled 543.855  15  1.191.129  00        531,917  28  96.500  68 

Balance $643.07124  $2,081.588  21       $582.463  85  $263,463  30 

Deduct  amount  reinsured....             150,550  18            591.840  22  111.679  41 

Net  in  foroe  December 

31, 1920 $492.521  06  $1,489,747  99      $582,463  85  $151.783  89 

Amount   at   risk    December 

31,1920 $140,418,470  00  $271,360,192  00 

Automobile  and 

Bufsarly  and  teams  pnq;>erty           Workmen's  Engine  and 

theft  damage                  collective  fly  wheel 

In  force  December  31,1919..          $834.826  76  $729.880  28              $147  00  $29.61180 

Written  or  renewed 1.398.895  73  1.478.005  10                147  00  19.395  08 

Totals $2,233.722  49  $2,207.885  38              $294  00  $49.006  88 

Expired  and  cancelled 962,354  75  1 ,  196.469  67                147  00  11 .943  94 

Balance $1,271.367  74  $1,011.415  71              $147  00  $37.062  94 

Deduct  amount  reinsured. ...            391 ,  125  80 22,350  71 

Net  in  force  December 

31,1920 $880.24194  $1,011.415  71               $147  00  $14.712  23 


GENERAL  INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)  received 

since  organization  of  company 

Net  losses   paid   since  organisation    

Cash  dividends  declared  since  organiasation  of  company 

Company's  stock  owned  by  directors  at  par  value 


$47,055,185 

16,667,082 

465,000 

S,300 


BUSINESS   IN   THE    STATE  OF  NEW  YORK 

Gross  premiums 

less  return 

premiums  and 

reinsurance 

Accident   $82,784  84 

Health    96,082  60 

Uablllty   1,091,164  19 

WV>rkmen's   compensation    881 ,  417  07 

Fidelity     164,318  82 

Surety 239.221  30 

Plate  glass 144 ,026  96 

Steam  boiler  16,821  48 

BurgUry  and  theft 284,824  26 

Engine  and  flj  wheel 8,270  16 

Automobile  and  teams  property  damage 339 ,  088  87 


Gross  losses 

paid  less 
reinsurance 

$85,690  05 
90,817  60 

309,737  70 

357,840  24 

60,751  84 

47,82»  21 

83,232  41 

931  04 

123.926  17 

195,984' 64 


Totals $8,848,416  08       $1,806,740  80 
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DBPOSITS   OR  INVESTMENTS   NOT  HELD  FOR  THE   PROTECTION  OP  ALL 

THE  POLICYHOLDERS 


State  or  city 

Virginia 

Louisiana    

Philadelphia,  Pa. 

Delaware 

Georgia 

Total   


Par  value 
of  deposit 

$39,000 
50,000 

100.000 
10.000 
25.000 

$224,000 


State 
New  Jersey 


REAL  ESTATE  OWNED,  CLASSIFIED  BY  STATES 


Book  value 
$1,440,116  64 


MORTGAGES  OWNED  CLASSIFIED  BY  STATES 

Amount  of 
State  principal  unpaid 

New  Jersey    $30,062  50 

New  York 4,450  00 

Total   $34,612  60 


BONDS  AND  STOCKS  OWNED 

Book  Par  Market 

Bonds:  value  value  value 

United  SUtes  ctfli  of  Indeb  IMl  6>iii h $100.000  00  $100,000  $100,000 

im  49iB 199,072  75  200,000  200.000 

1921  «B 100,000  00  100,000  100,000 

192t  6s 730.000  00  750,000  750,000 

Xd    Lib    conv    1942    4Ha U8.060  00  ISS.OSO  168.060 

1942  4^ 306.635  18  881.950  805,685 

Sd    Ub    1928  4^11 260.000  00  250,000  260,000 

1928  4^s 221.19151  250.000  221.191 

4tll  Ub  1988  4%s 606.000  00  605,000  605.000 

1988  4V4ii 870.875  50  896.000  870,875 

Victory     conv     1928  4%8 165,000  00  165.000  165,000 

1928  4^9 224,788  88  235,000  226.600 

New  York  State  highway  Imp  1961  4fl 266.523  86  260,000  246,000 

City  of  Tonkere  N  T  tax  anticipation  notes  1921  68 60.000  00  50.000  50,000 

County  of  Eaaex  N  J  park  1980  6.5« 47.875  00  50.000  46,000 

County  of  Hudson  N   J  new  pub  road  1925   4H8 100,828  96  100.000  99.000 

St  Paul   Minnesota  eitn  of  Indeb  1921   6i 40.000  00  40.000  40.000 

Clereland   Ohio  funded   debt  1924  48 60.210  86  60.000  49.000 

Pawtucket   R   I   gen   highway   1923   4s 29.400  00  30,000  29.400 

Norfolk    -Va    rfdg    1929  48 1.915  69  2.000  1.860 

19314s 11.482  11  12.000  11.040 

Richmond  Va  rfdg  1988  4s 8.940  87  4.000  8.600 

19404s 1,969  90  2.000  1,780 

1948  4s 18.710  84  19,000  16,720 

Atlantic   Coast   Une   sec   notes   1980   78 50.000  00  60,000  51.000 

Atlantic  A  Charlotte  Air  Line  Ist  mtg  ser  A  1944  4^8  98,809  82  100.000  85.000 

Baltimore   A   Ohio  conv   1933   4^8 28.818  76  80,000  22,800 

prior   Hen   1925   P^ 88.897  50  lOO.OOO  87.000 

Carthage  Wstertown  A  Sackett's  Harb  1st  e  m  1981  5s  167,268  76  165,000  160,050 

Chesapeake  A  Ohio  equip  trust  series  S   1926  6^8 4,987  60  6,000  5,000 

1926  6H8 4,98126  5,000  5,000 

1927  6H8 4,98126  6,000  5.000 

1928  6Ha 4.98125  5.000  5,000 

1929  6%s 4,93125  5.000  5.000 

Clev  Lorain  A  Wheeling  Ist  mtg  cons  1988  6s 101.444  45  100,000  92.000 

Chicago  Burlington  A  Qulncy   gen   mtg  1968  4s 89,876  00  100,000  88,000 

Chicago  MUw  A  Puget  Sound  1st  mtg  series  A  1949  48  45,126  00  60,000  86.600 

Chicago  R  I  A  Pacific  gen  mtg  10^  4* 266,191  87  260.000  197,600 

Chicago  St  Paul  Minneapolis  A  Omaha  cons  m  1930  6s  109,827  60  100,000  106,000 

Chicago  4b  Northwestern  coll  trust  ert  currency  1926  4s  43,500  00  50,000  44,000 

Gt  Northern-Northern  Pacific  C  B  A  Q  Jt  1921  48 148,675  00  160,000  146,500 

Hoaaatonle   R   R    cons   mtg  1937   6s 42,028  80  40,000  36.000 

Illinois  Central   coll    trust  1958  48 43,000  00  60,000  37.000 

equip   trust   series   F   1928  78 4,060  00  4,000  4,120 

1929  78 4,070  00  4,000  4.180 

1980  78 4.060  00  4,000  4,160 

19817s 4.090  00  4,000  4,160 

1982  78 4,100  00  4,000  4,160 

Lako  Shore   A   Michigan  Southern  1911    4s 40.960  00  46.000  39.160 
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Bonds:  yalue 

Lehigh    Valley   let   mt«    1940    4H> 196,674  84 

coll    trust   1928   6e 97.9U  60 

LoulsTlIle  A  NashTllle  eecurad   19S0  78 80.000  00 

Morris   A   Eesez   let   rfdg  mts  2000  SH> 88.600  00 

New  York  Central  A  Hudson   River  deh  1984  4a 110.668  76 

New  Tork  Chicago  *  8t  Louis  1st  mtg  1987  Is 147.18S  84 

Northern  Pacific  gen   Hen  ry  ft  land  grant  2047  Ss....  100,607  60 

prior   Uen   ry   &  land   grant  1997  4s..  ^2.600  00 

Oregon   Short  Line  rfdg  1929  4b 69.099  21 

Faclflo   Fruit   Bxpress    equip    truitt    1986   7s 25,187  60 

Rio  Grande  ft   Western   trust  1989   4ii 89,688  88 

Rome  Watertown  ft  Ogdensburg  1st  cons  conr  m  1922  6s  100,846  16 

srt  Louis  Iron  Mt  ft  Southern  uniting  ft  r  m  1929  4s..  81.250  00 

St  Paul  Minneapolis  ft  Manitoba' 1st  mtg  1987  4s 20.689  27 

South   Carolina  ft  Georgia   1st  mtg  guar  1929  6Hs 44,750  00 

Southern   Pacific   cony   1929   48 87,626  00 

1st   rfdg   mtg   1955   4s 69,129  72 

equip   trust  series   B   1928  78 49,987  50 

1929  78 26,000  00 

Union  Pacific  1st  mtg  r  r  ft  land  grant  1947  4s 51,277  60 

secured    1928    68 98.000  00 

equip    trust    ctfs    1926    78 24.987  60 

American  Telep  ft  Teleg  Co  coll  trust  1946  6s 198,500  00 

MonUna  Power  Co  1st  ft  rfdg  mtg  skg  fd  1948  5s 100,845  00 

New  Tork  Telep  Co  1st  ft  gen  mtg  skg  fd  1939  4^8..  188,672  28 

United   States   Steel   Cos  skg  fd   coll   trust  1968  6e 189.120  25 

Westlnghouse  EUectrlo  ft   Manufacturing   Co  1981  78....  28.860  00 

Totals    of    bonds 87,798.625  88 

Stocks: 

1600    Atchison  Topeka  ft  Santa   Fe  Ry   pfd 1134.175  00 

246    Clereland   ft   Pittsburgh    R    R   guar   capital 18.987  50 

600    Colorado   ft    Southern    Ry    let   pfd 44,986  00 

4200    Reading    Co    lat    pfd 189,426  00 

1250    Rensselaer  A  Saratoga  R   R  guar  capital 202.884  00 

2000    SUndard  Oil  Co  of  N  J  pfd 210.000  00 

ToUls   of  stocks 8819,896  50 

Totals    of   bonds   and    stocks 88.618.622  83 


Vx 

MaxIMt 

▼aluo 

raluo 

198,000 

172.480 

100,000 

100.000 

50,000 

62.000 

100.000 

78,000 

120.000 

88.600 

160.000 

114,600 

160,000 

87.000 

100.000 

81.000 

75.000 

68.000 

26,000 

26.260 

100.000 

89,000 

100.000 

99,000 

100.  OOO 

77,000 

22.000 

18.920 

50.000 

47.000 

100.000 

88.000 

76,000 

60,000 

60.000 

60,000 

26.000 

26,000 

58.000 

45,060 

100.000 

102.000 

25.000 

26,500 

200,000 

172.000 

100.000 

88.000 

140.000 

117,600 

160.000 

147.000 

80,000 

28.600 

88,080.000 

87,456.472 

8160.000 

8128,000 

12,250 

16.687 

60.000 

82.400 

210.000 

248.600 

125.000 

150.000 

200.000 

220,000 

8767.250 

n86.5S7 

88.887.250 

88.242.009 
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HAETFORD  LIVE   STOCK  INSURANCE  COMPANY 

OF  NEW  YORK 


68  MAIDEN  LASE,  NEW  YORK 

Eastern  Department,  Hartford,  Connecticut 

[IncoriN>rated  and  commenced  buslneea  1910] 

R.  M.  BISSBLL,  President  JAS.  L.  D.  KEARNEY,  Secretary 

Capital,  $500,000 

INCOME 

Net  premiums $1 ,006,051  81 

Interest: 

Bonds  and  stocks $36,670  36 

Deposits    6,476  76 

Other  sources    20  18 

ToUl   41,066  28 

Agents'  balances  previously  charged  off 104  16 

ToUl  Income  $1,046, 222  26 

Ledger  Assets  December  31,  1919 1, 106, 889  66 

ToUl    $2, 158,  111  81 

DISBURSBMBNTS 

Net  amount  paid  policyholders  for  losses $394,201  86 

Investigation  and  adjustment  of  claims 9,426  28 

Commissions  or  brokerage,  less  amount  received  on  return 

Premiums  and  reinsurance    126,928  86 
aries    and    all    other    compensation    of   officers,    directors, 

trustees  and  home  office  employees 44, 186  44 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions 89, 322  66 

Inspections    690  24 

Rents  2,964  60 

State  taxes  on  premiums 6,296  66 

Insurance  department  licenses  and  fees 11 ,003  92 

Federal  taxes   9,630  62 

All  other  licenses,  fees  and  taxes 3 ,  749  42 

I^egal  expenses   63  00 

Advertising    7,132  01 

Printing  and  stationery 16,417  46 

Postage,  telegraph,  telephone  and  express 4,102  28 

Furniture  and  fixtures 1,600  23 

Newspapers  and  periodicals 37  91 

Total    Disbursements $726, 663  12 

Balance    $1,426,458  69 
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ledger  assets 

Book  value  of  bonds $719,505  22 

Deposits  in  trust  companies  and  banks  not  on  interest 16,673  10 

Deposits  in  trust  companies  and  banks  on  interest 378,562  98 

Effective  on  or  Effective 

after  Oct.  1  before  Oct.  1 

Premiums  in  course  of  collection.  $271,590  60        $22,682  35 


204,273  04 

Balances  due  from  reinsurance  companies 17 ,354  35 

Total    $1,486,458  69 

NON-LEDGER   ASSETS 

Interest  accrued  on  bonds 8 ,734  64 


Gross   Assets $1»4S5, 198  83 

DEDUCT  ASSETS  NOT  ADMITTED 

Premiums  in  course  of  collection  effective  be- 
fore October  1,  1020 $22,682  35 

Book  value  of  bonds  over  market  value 25 ,  505  22 

Balances  due  from  reinsurance  companies 26,616  20 


Total    74,803  86 


ToUl  Admitted  Assets $1, 360, 889  47 


LIABILITIES 

Adjusted      Unadjusted  Resisted 

Losses  and  daims |12,027  16     $57,702  04  $200  00 


Total   unpaid    claims $70,820  80 

Unearned  premiums   611 ,637  84 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  on  policies  effective  on  or  after  October  1,  1020 45,045  72 

Estimated  amount  of  taxes  hereafter  payable. . . ; 15,000  00 

Total  liabilities  except  capital $748, 513  36 

Capital    $500,000  00 

Surplus  over  all  liabilities 117,786  11 

Surplus  to  policyholders 617, 786  11 

Total    $1, 860, 899  47 

EXHIBIT  OP  PREMIUMS 

Live  stock 

In  force  December  31,  1010 $321 ,657  17 

Written  or  renewed 1 ,028,841  S2 


Totals    $2,240,008  60 

Expired  and  cancelled 1 ,026, 723  07 

Net  in  force  December  31,  1020 $1,223,276  62 

GENERAL  INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)  received 

since  organization  of  company $1 ,  821 ,  032 ,  431 

Net  losses  paid  since  organization 776,856 

Company's  stock  owned  by  directors  at  par  value 1 ,  200 
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Live  stock 


BUSINESS  IN  THE   STATE  OF  NEW  YORK 

GroBS  premiums 

less  return 

premiums  and 

reinsurance 

1232,346  06 


Gross  losses 

paid  less 
reinsurance 

193,288  00 


DEPOSITS  OR  INVESTMENTS  NOT  HELD  FOR  THE  PROTECTION   OF  ALL 

THE  POLICYHOLDERS 

Par  value 
State  or  country  of  deposit 

Canada    |25,000 

Louisiana   6,000 

Virginia 10.000 

Total 140,000 

BONDS   OWNED 

Book                   Pet  lUrkot 

▼aluo                 Talue  yaluo 

United  SUtes  l»t  Lib  conr  1947  4^1 125.000  00                925.000  925,000 

td  Ub  1928  4^ 979.900  00                400,000  980.000 

4th    Lib    1998    4^ 14.000  00                   14,000  14.000 

N014    York    City    corporate    stock    1967  4^9 69.568  75                 66,000  65.000 

1965  4V&II 97.450  00                  95.000  96.000 

On Urio  ProTlnce  of  Canada  1990  6s 21.776  47                 26.000  24.250 

Atlantic  C  Une  LoulSTllle  *  Nashville  coll  tr  1962  4s         21,500  00                 26.000  18.760 

0e]t  R  R  &  Stk  Yds  of  Indianapolis  1st  rfdg  m  1989  4s         47.600  00                 60.000  41,000 

Lehigh  Valley  of  New  York  1st  mtg  1910  i\k» 60.500  00                60,000  44.000 

Oregon   Short  Une  cons  1st   mtg  1946  68 59.000  00                 50.000  47.000 

Totals     9719.586  22              9799,000  9694.000 
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LLOYDS  PLATE  GLASS  INSUEANCE   COMPANY  OF 

NEW  YORK 


1  LIBERTY  STREET,  NEW  YORK 

[Incorporated  and  commenced  business  1882] 

WILLIAM  T.  WOODS,  President  CHARLES  E.  W.  CHAMBERS,  Secretary 

Capital,  ^^50,000 

INCOME 

Net  premiums $1,430,717  75 

Interest : 

Mortgage  loans $991  25 

Bonds   and   stocks 25,246  35 

Deposits    206  01 

Total   26,443  61 

Rents    33,255  70 

New  York  State  income  tax  collected 110  19 

Agents'  balances  previously  charged  off 186  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets: 

Real  estate $337,033  97 

Stocks   4  18 

337,038  16 

Total    Income $1, 827, 751  40 

Ledger  Assets  December  81,  1919  1,  111,  658  41 

Total    $8,989,403  81 

DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses $622,774  74 

Commission   or   brokerage,    less  amount   received   on    return 

premiums  and  reinsurance   416,548  31 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 91 ,088  87 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions    7 ,275  58 

Rents    12,522  26 

Repairs  and  expenses  on  real  estate 11 ,349  58 

Taxes  on  real  estate 8,680  00 

State  taxes  on  premiums 13, 750  21 

Insurance  department  licenses  and  fees 6 ,  106  22 

Federal  taxes 4, 145  31 

All  other  licenses,  fees  and  taxes 16,997  24 

I^gal  expenses   1 ,552  39 

Advertising    2,409  82 

Printing  and  stationery 5 ,  743  55* 

Postage,  telegraph,  telephone  and  express 4, 122  78 

Furniture  and  fbctures 558  90 

Dividends  to  stockholders  (declared  during  year,  $30,000) 30,000  00 
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New  plate  glass  48,651  16 

l^fisceilaneous    7 ,616  83 

QroBS  loss  on  sale  or  maturity  of  ledger  assets:    Stocks 77,726  79 

Total  DisbvrMmeiits $1, 889, 619  6^ 


BaUnce   |1, 649, 884  27 


lbdger  assets 

Mortgage  loans    $519,500  00 

Book  value  of  bonds,  $418,724.04;  stocks,  $166,008.76 684,732  79 

Cash  in  company's  office 5,471  87 

Deposits  in  trust  companies  and  banks  on  interest 121 ,032  27 

BffectlTe  on  or      Bffectiye 
after  Oct.  1       before  Oct.  1 

Premiums  in  course  of  collection.  $308,483  99        $10,663  35 

319,147  34 


Total    $1, 649,884  27 

NON-LEDGEK   ASSETS 
Interest  accrued: 

Mortgages    $407  07 

Bonds    4,752  33 

Total   5,159  40 

Rents  due 600  00 

Salvage  glass  on  hand,  $4,760.55;  new  plate  glass,  $3,022.57. .  7,783  12 

Sundry  accounts    145  00 


6ro88  Assets $1,668,471  79 

DEDUCT  ASSETS  NOT  ADMITTED 

Premiums  in  course  of  collection  effective  before  October  1, 

1920 $10,663  35 

Book  value  of  bonds  and  stocks  over  market  value 20,738  79 

Salvage  glass  on  hand 4,760  55 

New  plate  glass 3,022  67 

Sundry  accounts 145  00 

Total    39,330  26 


Total  Admitted  Assets $1, 694, 141  58 


LIABIUTIB8 

Adjusted      Unadjusted         Total 
Losses  and  claims $46,214  62    $81,058  28  $127,267  80 

Total  unpaid  claims $127,267  80 

Unearned  premiums   718,572  43 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  on  policies  effective  on  or  after  (Mober  1,  1920 92,545  20 

Salaries,  rents,  expenses,  bills,  accounts,  fees  due  or  accrued. .  1,619  00 

Estimated  amount  of  taxes  hereafter  payable 40,000  00 

Betum  premiums    5 ,363  40 

New  York  State  income  tax  collected 110  19 


Total  lUbUities  except  capiUl $986, 478  98 

Capital   $260,000  00 

Surplus  over  all  liabilities 288,662  55 

8iixpliis  to  policyholdera 638, 668  66 

Total    $1, 694, 141  68 
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HXHIBIT  OF  PRBlinUMS 

Plate  glass 

In  force  December  81,  1919 $960,886  46 

Written    or    renewed 1 ,891 .437  12 

Totals    12,852,323  58 

Bzpired  and  canceUed 1 ,411 ,791  04 

Net  in  force  December  31,  1920 11,440,532  54 


OBNERAL  INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)  received 

since  organization  of  company 

Net  losses  paid  since  organization 

Cash  dividends  declared  since  organisation  of  company 

Company's  stock  owned  by  directors  at  par  value 


$17,718,749 

6,887,806 

1,490,500 

42,700 


Plate  glass 


BUSINESS  IN  THE   STATE  OF  NEW  YORK 

Gross  premiums 

less  return 

premiums  and 

reinsurance 

$494,682  02 


Gross  losses 

paid  less 
reinsurance 

$189,353  49 


DEPOSITS  OR  INVESTMENTS  NOT  HELD  FOR  THE  PROTECTION  OF  ALL 

THE  POLICYHOLDERS 

Par  value 
State  or  country  of  deposit 

Canada  $100,400 

Virginia    14.000 

Total $114,400 


State 
New  York 


MORTGAGES  OWNED  CLASSIFIED  BY  STATES 


Amount  of 
principal  unpaid 

$519,500 


BONDS  AND   STOCKS  OWNED 


Bonds: 

Dominion  of  Canada  Victory  loan  1927  SH" 

United  SUtea  2d  Lib  conv  1942  4^f 

Sd  Lib  1928  4^!i 

4th    Ub   1938   A%r 

6th  Victory  loan  notes  1921  4%8 

ctfB  of  Indebtedness  ler  T  S  1921  9a. 

T  D   1921   6s. 

Calffary  AlberU  City  198S  4H« 

London  Ontario  City   1940  4s 

Malsonneuve  Quebec  Town  1950  4V&8 

Manitoba   ProTlnce   1930  4s 

New    York    SUte   1969    Ss 

Norfolk   Va   1938   4s 

Reglna  Sssk  City  1928  6s 

Richmond    Va    19414s 

1943  4s 

St  Louis  Quebec  Town  1987  48 

Weatmount   Qaebeo   Town   1945   4s 

1947  4^s 

Efciltlmore  A  Ohio  R  R  1995  5s 

Brooklyn  City  &  Newtown  R  R  1939  68 

N  Y  C  R  R  1986  «s 

NYO&HRRR  2013  4^8 

Nthn  Pac-Ot  Nthn  R  R's  Jt  C  B  &  Q  coll  1921  4s. 
American  Telep  &  Teleg  Co  Boston  Mass  1988  4H8. 
New  York  Telephone  Co  New  York  City  1939  4%s. 
United  States  Steel  Corp  N  J  19<3  6s 
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Book 
Talne 

,492  60 
.000  00 
,000  00 
.000  00 
.000  00 
,000  00 
.000  00 
,646  60 
,788  00 
,102  74 
,400  00 
,875  00 
,610  00 
.845  80 
,050  00 
966  00 
,860  00 
.200  00 
,020  00 
.250  00 
.864  14 
,067  09 
,487  60 
.868  76 
.000  00 
.756  26 
,736  n 


Par 

Talue 

11.500 

10.000 

10,000 

20.000 

20,000 

50.000 

20.000 

6,000 

10.000 

10.900 

40.000 

100.000 

8.000 

6.000 

5.000 

1,000 

15.000 

10.000 

2,000 

10,000 

6,000 

10.000 

10.000 

6.000 

8,000 

10,000 

12.000 


Market 
▼alue 

81,600 

10.000 

10.000 

20.000 

20.000 

60,000 

20.000 

4,050 

7,700 

8,503 

33.600 

97,000 

7.040 

6,520 

4.450 

880 

11.400 

7,100 

1.520 

7.700 

2.800 

9.600 

8,200 

4.850 

7.040 

8.400 

11.760 


ToUls    of   bonds $418.724  04 


$414,400 


$380,612 
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stocks: 

aOO  Atch  Topeka  A  SanU  Fa  R7  pM I2S.882  SO 

SOO  Northern    Pacific    R7 2S.520  00 

200  Soutliom    Pacific    Co 19.066  00 

SOO  Union  Pacific  R  R  pfd 19.246  00 

11  Bank  of  America  N  Y 8.437  26 

ITS  Com  Bxchanse  Bank  N  T 80.648  OO 

200  Brooklyn  Union  Oaa  Co  Brooklyn  N  T 84.178  60 

110  General   Chemical    Co   N   T  pfd 11.860  60 


ToUlB  of  Btoekii 8166,008  75 


880.000 

884,000 

80,000 

27.800 

20.000 

20.800 

80.000 

21,000 

1.100 

2,288 

17,200 

61,404 

20.000 

15.200 

11,000 

10.890 

8159. 800 

8188.488 

Totals  of  bonds  and  stocks 8584,782  79  8578.700  8568.994 
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LONDON  AND  LANCASHIRE  INDEMNITY  COMPANY 

OF  AMERICA 


67  WILLIAM  STREET,  NEW  YOFK 
[Incorporated  and  commenced  business  1&1&] 
A.  G.  McILWAINS,  Jr.,  President  GEO.  C  HOWIE,  Secretary 

Capital,  $750,000 

INCOME 
Net  premiums: 

Accident   $19,947  79 

Health  9,431  62 

Liability   886,441  62 

Workmen's  compensation  104,029  21 

Fidelity    56,694  05 

Surety  269,877  69 

Plate  glass 142,842  11 

Burglary  and  theft 71,926  64 

Automobile  and  teams  property  damage...  330,217  86 

ToUl   $1,880,308  38 

Interest: 

Bonds  and  stocks $113,428  04 

Deposits    7,721  47 

Other  sources   191  36 

Total    121,340  86 

From  stockholders  300,000  00 

Agents'  balances  previously  charged  off 4,748  71 

Total    Income $2, 806, 897  96 

Ledger  Assets  December  31,  1919 2, 785, 811  89 

Total   $6,048,809  84 

DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses: 

Accident   $8,160  68 

Health  5,273  74 

Liability   284,335  84 

Workmen's  compensation  32,579  51 

Fidelity 7,638  30 

Surety    227,376  59 

Plate  glass 92,683  62 

Burglary  and  theft 33,323  43 

Automobile  and  teams  property  damage 192,648  69 

Total $883,920  20 

Investigation  and  adjustment  of  claims: 

Accident    $705  64 

Health    1 ,142  67 

Liability  90,019  03 


1920]  London  and  LANOASHtBB  Indemnity  47 

Workmen's  compeneation    5,594  28 

Fidelity 2,066  41 

Surety   36,098  09 

Plate  glass    5,638  99 

Burglary  and  theft 3,269  06 

Automobile  and  teams  property  damage. . . .  40,282  86 

Total   184,817  03 

Commissions  or  brokerage,  less  amount  received 

on  return  premiums  and  reinsurance: 

Accident    $6,763  41 

Health    2,707  99 

Liabll;^y    196,801  87 

Workmen's   compensation    16,963  86 

Fidelity  17,201  07 

Surety  75,222  30 

Plate  glass 41,794  57 

Burglary  and  theft 17,719  11 

Automobile  and  teams  property  damage. . . .  72,537  46 

Total   447,711  63 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 180,609  04 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions    310  99 

Inspections   2 ,244  83 

Rents   10,824  24 

State  taxes  on  premiums 23 .  946  90 

Insurance  department  licenses  and  fees 4 ,306  08 

Federal  taxes   18,996  38 

All  other  licenses,  fees  and  taxes 732  00 

Legal  expenses   2 ,  042  18 

Advertising    1 ,659  71 

Printing  and  stationery 26 ,  766  10 

Postage,  telegraph,  telephone  and  express 6,275  55 

Furniture  and  fixtures   5 ,  549  70 

Miscellaneous    including    $10,460.10    subscriptions    to    boards 

and  bureaus;  $895  audit;  $2,082  tabulating  machine 17,127  33 

Total   Disbursements $1»  817, 839  89 

Balance    $3, 284;,  369  35 


ledgbr  assbts 

Book  value  of  bonds,  $1,736,886.45;  stocks,  $779,400 $2,516,286  45 

Cash  in  company's  office 22,519  43 

Deposits  in  trust  companies  and  banks  on  interest 304,984  50 

Effective  on  or  Effective 

Premiums  in  course  of  collection:  after  Oct.  1.  before  Oct.  1. 

Accident   $3,251  78  $963  91 

Health    2,960  23  354  14 

Liability   71,352  44  32,030  40 

Workmen's  compensation   21,471  29  9,412  83 

Fidelity  6,746  42  4,941  82 

Surely  16,106  56  58,665  75 

Plate  glass 24,686  04  7,874  34 

Burglary  and  theft 10,301  18  4,333  47 

Automobile  and  teams  property 

damage  61,366  48  20,026  85 


Totals    , $207,241  41       $138,503  61 


346,744  9% 
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Bills  receivable 373  01 

Accounts  receivable   34,461  04 


ToUl    $3,284,369  35 

NON-LEDGER  ASSETS 
Interest  accrued: 

Bonds    $21,011  73 

Other  assets 311  25 


Total   21,322  98 

Market  value  of  bonds  and  stocks  over  book  value 201 ,011  05 

Reinsurance  recoverable  on  paid  losses 22 ,  843  95 

Salvage  recoverable  on  surety  claim  secured  by  mortgage  now 

in  process  of  foreclosure 35,617  39 

Gross  Assets $8,505, 164  72 

DEDUCT  ASSETS   NOT  ADMITTED 

Bills  receivable $373  01 

Accounts  receivable  34,461  04 

Premiums  in  course  of  collection  effective  before 

October   1,   1920 138,503  51 


Total   173,337  66 


Total  Admitted  Assets $3, 831, 827  16 


INABILITIES 

LoMW  and  claims:                         Unadjusted  Resisted  Total 

Aocident $4.750  00     $4.750  00 

Health 2.350  00  $750  00  3.100  00 

FideKty 9,749  00  10.975  00  20.724  00 

Surety 002.618  00  140.180  00  832.798  00 

Flateslass 11.23100     11.23100 

Bufflary  and  theft 15,990  00  312  00  16.308  00 

Automobile  and  teams  property 

damace 108.210  00  20.600  00  128.810  00 

$844.004  00  $172.817  00  $1,017.72100 


Deduct  reinsurance 311 .521  00 


Net  unpaid  claims  except  liability  and  workmen's  compensa- 
tion claims $706,200  00 

Special  reserve  for  unpaid  liability  and  workmen's  compensa- 
tion losses 449,284  00 

Total  unpaid  claims  $1,155,484  00 

Estimated  expense  of  investigation  and  adjust- 
ment of  unpaid  claims: 

Accident   $100  00 

Health   100  00 

Fidelity 300  00 

Surety   4,000  00 

Plate    glass 200  00 

Burglary  and  theft 200  00 

Automobile  and  teams  property  damage 100  00 

Total    5,000  00 

Unearned  premiums: 

Accident   $9,994  09 

Health    ....: 3,709  27 

Liability   450,723  60 

Workmen's  compensation  44,657  45 

Fidelity    16,916  87 

Surety , . . ,  235,043  49 
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Plate  glasa 

Burglary  and  theft 

Automobile  and  teams  property  damage 


73,598  10 

42,968  19 

142,950  05 


Total   1,020,551  11 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  on  policies  effective  on  or  after  October  1,  1920: 


Accident 

Health  

Liability   

Workmen's  compensation   

Fidelity 

Surety 

Plate  glass    

Burglary  and  theft 

Automobile  and  teams  property  damage 


$1,111  78 
1,035  48 

15,868  46 
3,703  79 
1,957  46 
4,532  38 
8,163  67 
2,639  16 

12,949  48 


Total   

Salaries,  rents,  expenses,  bills,  accounts,  fees  due  or  accrued . . 

Estimated  amount  of  taxes  hereafter  payable 

Additional  reserve  


51,961  66 

5,000  00 

47,007  71 

45,228  44 


Total  liabiUties  except  capital $2, 330, 

Capital    $750,000  00 

Surplus  over  all  liabilities 251 ,594  24 

SurplQB  to  policyholders 1, 001, 694  24 

ToUl    $8, 881, 887  16 


BXHIBIT  OF  PREMIUMS 

Accident 

In  force  December  31. 1919 $21,603  25 

Written  or  renewed 30,806  96 


Health 

$8,251  30 
11.649  63 


Liability 

$752,673  30 
1,258.255  42 


Totals $52,412  21 

Expired  and  cancelled 26,596  64 

Balance $25,815  57 

Deduct  amount  reinsured 4,790  42 


$19,900  93  $2,010,928  72 
10.657,80   1,026,119  46 


$9,243  13 
373  25 


$184,809  2'^ 
34.819  17 


Net  in  force  December  31.  1920 $21.025  15        $8,869  88        $949.990  09 


In  force  December  31 .  1919. 
Written  or  renewed 


Totals 

Ezinred  and  cancelled. 


Balance 

Deduct  amount  reinsured. 


Net  in  force  December  31.  1920. 
Amount  at  risk  December  31, 1920. 


Workmen's 
compensation 

$37,997  52 
152,280  37 

$190,277  89 
95,554  63 

$94,723  26 
5,508  76 

$89,219  50 


Fidelity 

$49,907  02 
97,906  95 

$147,813  97 
78,685  70 

$69,128  27 
16,811  40 

$52,316  87 


Surety 

$629,990  79 
404.533  98 

$1,034,524  77 
448.900  98 

$585,623  79 
67.647  42 

$517,976  37 


$11,211,579  00  $45,168,636  00 


In  force  December  31. 1919. 
Written  or  renewed 


Totals 

Expired  and  cancelled. 


Balance 

Deduct  amount  reinsured. 


Net  in  force  December  31, 1920 . 


Plate  glass 

$74,988  39 
217.674  02 

$292,662  41 
147.871  78 

$144,790  63 


$144,790  68 


Burglarv 
and  theft 

$63,349  78 
144.730  22 

$208,080  00 
101.588  78 

$106,491  22 
29.938  87 

$76.562  85 

nr  '"I.  »i    '  ■  ■   »»  ■  ■ 


Automobile  and 
teams  property 
damage 

$189,692  81 
448.663  42 

$638,356  23 
331.359  02 

$306,997  21 
3.762  50 

$303.234  71 
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GENERAL  INTERROGATORIES 

Gross  premiuniB  (less  reinsurance  and  return  premiums)  received 

since  organisation  of  company 

Net  losses  paid  since  orKanlsation 

Company's  stock  owned  by  directors  at  par  value 


$8,389,778 

3,469.828 

6.500 


BUSINESS  IN  THE   STATE  OF  NEW  YORK 

Gross  premiums 

less  return 

premiums  and 

reinsurance 

Accident $2,606  79 

Health 1.868  63 

Liability   359,854  72 

Workmen's  compensation    67, 634  78 

Fidelity  18,114  11 

Surety   66,604  88 

Plate  glass 60,972  24 

Burglary  and  theft 30,197  41 

Automobile  and  teams  property  damage 79,135  01 

Totals $681,987  57 


Gross  losses 

paid  less 
reinsurance 

$301  78 

482  12 

156.632  84 

21.897  02 

3,340  31 

1.783  64 

52,428  33 

14,766  80 

62,827  71 

$814,410  56 


BONDS  AND  STOCKS  OWNED 

Book 

Bonds:  ▼»!«• 

United  ffUtw  iBt  Lib  1947  i%u $18,160  00 

Id  Lib  conv  1043  4%« 60,000  OO 

1042  4^ 1,4S4  OO 

Sd  Lib  1028  4%*.. 60.000  00 

4tti    Ub    lWS4%a 60,000  00 

198S  4^ «  « 

Lib  Victory  notCR  IMS  4%b 60.000  00 

Treaa  ctte  of  indebtednem  1921494b 60,000  00 

1921  6%t 160,000  00 

1921  ta 160.000  00 

CommonwMlUi  of  Mam  water  loan  1926  SV6* 66.600  00 

State  of  N  T  loan  for  Vtavf  Canal  tennis  1946  4^s....  264.760  00 

blfbway    Impn   1962    4Hb 108. 876  00 

Albany  N  T  Interceptlns  sewer  1966  4%h 101.250  00 

Buffalo  N  T  water  rfd^  1929  4H» 26,119  11 

Cleyeland  Ohio  park  4b  blvd  1928  4^ 48,401  22 

Mt  Vernon  N  T  water  1982  4Hs 60,600  00 

New  Roehelle  N  T  munlc  impvt  1921  4l4s 14.262  47 

N  T  City  corp  stk  for  const  of  rpd  trans  r  r's  1966  4%s  40,422  60 

to  proT  for  supply  of  wat  1966  4Hs  7.446  26 

Oleaa  N  T  flood   abatement  1945  4Hs 7.174  66 

1946  4H» 8,202  82 

1947  4^8 7.180  16 

1948  4 V4s 8.208  86 

1949  4H* 7.185  21 

1960  4%e 8.214  28 

1951  4Hs 7.189  86 

1962  4Hs 8.219  46 

Oneida  N   T   water  1911  4%s 2,022  20 

1922  4^ 4,060  62 

Toledo  Ohio  bridge  1928  4%s 6,646  44 

Watertown  N  Y  school  bldg  1945  4Ks 26,162  61 

Waterrllet  N  T  water  1927  4H8 26,627  60 

Michigan    Central    equip    1927   6s 50,696  75 

New  York  Central  equip  1924  4Kr 47,420  60 

R  Island  Arkansas  4b  La  R  K  1st  mtg  1924  4%s 1,500  00 

New  York  Central  equip  trust  ctTs  of  1920  1924  7s 16,915  00 

1925  78 22,825  00 

Minneapolis  St  P  4b  8  Ste  Marie  equip  tr  notes  1924  7s.  49,876  00 

Union  Tank  Car  Co  equip  trust  notes  1920  7b 14,400  00 

U  S  Steel  Corp  1968  6s ^'Q"  ^ 

ToUIs   of   bonds 21,786,886  45 

Stocks: 

460O    Orient  Insurance  Co  of  Hartford  Conn 1760, 000  00 

194    Shandaken  Tunnel  Corp  of  Del  cum  pfd  class  A..  29.400  ou 

ToUls  of  stocks 8779.400  00 

T0^\»  Qt  ^n<l9  V^^  «VWK6  ••. 82.616.888  46 


Par 

Talue 

116,160 

60.000 

1.600 

60.000 

60,000 

60 

60.000 

60.000 

160.000 

160.000 

70.000 

260.000 

100,000 

100.000 

26.000 

44.000 

60,000 

14,000 

28.000 

7.000 

7.000 

8,000 

7.000 

8.000 

7.000 

8.000 

7,000 

8.000 

2.000 

4.000 

6.000 

25,000 

26,000 

60,000 

50,000 

5.000 

17,000 

23.000 

50,000 

15,000 

1,000 


21,707,700 


2460,000 
29,400 

8479.400 

82.187.100 


▼sine 

816.160 

60.000 

1.276 

60.000 

60.000 

tt 

60,000 

60.000 

160.000 

160.000 

61.600 

257,000 

107.000 

98.000 

26.000 

42. 8M 

49.000 

14.000 

28.000 

7.000 

6.510 

7.440 

6.610 

7.440 

6.440 

7.880 

6.440 

7.260 

2.000 

4.000 

6,820 

24.000 

24.760 

49,600 

47.500 

2,460 

17,240 

22,660 

60,500 

16,150 

980 


81,607,«I7 


8990.000 
29,400 

81,019.400 

82.717.297 
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THE    METROPOLITAN    CASUALTY    INSURANCE 

COMPANY  OF  NEW  YORK 


47  CEDAR  STREET,  NEW  YORK 

[Incorporated  and  commenced  business  1874] 

EUGENE  H.  WINSLOW,  President  S.  WIIiLIAM  BURTON,  Secretary 

Capital,  $100,000 

INCOMB 
Net  premiuniB: 

Accident    $35,396  20 

Health  22,670  87 

PUte   glass    1,456,590  61 

Burglary  and  theft 7,764  58 

Total    $1,522,431  16 

Interest : 

Bonds  and  stocks $32,713  62 

Deposits    1,671  31 

Total    34,384  93 

Capital  transferred  to  surplus 100,000  00 

Agents'  balances  previously  charged  off 15  62 

Borrowed   money    (gross) 65 ,000  00 

ToUl    Income $1, 721, 831  71 

Ledger  Assets  December  31,  1919 $1,130,666  66 

Decrease  of  capital  100,000  00 

1,030,666  66 

Total    $2,  752,  498  37 

DISBURSTEMENTS 
Net  amount  paid  policyholders  for  losses: 

Accident    $42,926  44 

Health   32,210  43 

Plate  glass    662,809  15 

Burglary  and  theft 77,929  16 

Total    $815,875  18 

Investigation  and  adjustment  of  claims: 

Accident    $2,632  45 

Health  130  00 

Burglary  and  theft 4,212  63 

Total    6,975  08 

Commissions  or  brokerage,  less  amount  received 

on  return  premiums  and  reinsurance: 

Accident    $10,340  63 

Health   4,431  66 

Plate  glass 444,814  28 

Burglary  and  theft — 1,790  58 

Totia   ,,,,,,,,,,.,, , 467|7W  M 
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Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 123,970  41 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions  8 ,  579  51 

Medical  examiners'  fees  and  salaries 1 ,633  00 

Inspections   66  50 

Rents   9,069  92 

State  taxes  on  premiums 18 ,  184  91 

Insurance  department  licenses  and  fees 2,662  60 

Federal  taxes    18,869  31 

All  other  licenses,  fees  and  taxes 3,568  04 

Legal  expenses    939  79 

Advertising    2,828  52 

Printing  and  stationery 11 ,487  58 

Postage,  telegraph,  telephone  and  express 4,011  37 

Furniture  and  fixtures 2 ,445  86 

Dividends  to  stockholders  (declared  during  year,  cash,  $10,000)  10,000  00 
Miscellaneous,    including    $641.97    audit;     $5,793.94    under- 
writers' associations  dues  and  commercial  agencies 7,182  74 

Agents'  balances  charged  off 338  57 

Borrowed  money  repaid   (gross) 66,000  00 

Interest  on  borrowed  money 331  67 

Gross  loss  on  sale  or  maturity  of  ledger  assets:     Bonds 2,351  25 

Total  disbursements    $1, 674>oe7  80 

BaUnce $1, 178, 430  67 


LEDGER   ASSETS 

Book  value  of  bonds,  $485,228.05;  stocks,  $272,804.32 $758,032  37 

Cash  in  company's  office 6 ,387  95 

Deposits  in  trust  companies  and  banks  on  interest 74,225  25 

Effective  on  or  Effective 

Premiums  in  course  of  collection:  after  Oct.  l.  before  Oct.  1. 

Accident    $131  26 

Plate  glass  $337,619  90  1,520  48 

Burglary  and  theft 370  86 

Totals    $337,619  90  $2,022  60 


339,642  50 
Reinsurance  loss  account 142  50 


ToUl    $1, 178,480  67 

NON-LEDGER   ASSETS 
Interest  accrued  on  bonds 6,855  67 


Gross  Assets    $1, 186, 286  84 

DEDUCT  ASSETS   NOT  ADMITTED 

Premiums  in  course  of  collection  effective  be- 
fore October  1,  1920 $2,022  60 

Book  value  of  bonds  and  stocks  over  market 
value    86,059  87 


ToUl    88,082  47 


ToUl  Admitted  Assets   $1,067,208  77 
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ijabiutibs 

LotBea  and  daiins:  Unadjusted        Resisted  Total 

Accident $600  86  $6.026  00  $6.684  86 

Health 700  00     700  00 

Plate  glaas 83.28179     33.28179 

Burslaiy  and  theft 1.21100  18.050  00  14.26100 

$35,802  64  $19,076  00  $64,877  64 


Deduct  reinsurance 8.600  00 


Total  unpaid  claims $46,377  64 

Estimated  expense  of  investigation  and  adjust- 
ment of  unpaid  claims: 

Accident    $200  00 

Burglary  and  theft 300  00 

Total    600  00 

Unearned  premiums :     Plate  glass 721 ,376  83 

Commissions,  brokerage  and  other  charges  due 

or  to  become  due  on  policies  effective  on  or 

after  October  1,  1920: 

Accident    $43  76 

Plate  glass 106,677  71 

Burglary  and  theft Ill  26 

Total    105,732  71 

Salaries,  rentB,  expenses,  bills,  accounts,  fees  due  or  accrued. .  657  18 

Estimated  amount  of  taxes  hereafter  payable 20,000  00 

Reinsurance    47  02 


Total  liabilities  except  capiUl   $894, 691 

Capital    $100,000  00 

Surplus  over  all  liabilities 102,612  49 

Surplus  to  policyholders 202,612  49 

Total    ,  $1, 097, 908  77 

ISXHIBIT  OF  PRSAflTIMS 

Burglary  and 
Accident  Health  Plate  staas  theft 

In  force  December  31,  1910 S133.768  23      851 .270  70        $865,945  17    S161 .692  15 

Written  or  renewed 134.064  62        60.333  78      1.806.227  63      167.792  01 


Totals $267.832  75  $110.604  57  $2,662.172  70  $329.484  16 

Expired  and  canceUed 199.122  46  82.994  41  1.219.954  96  228.318  81 

Balance $68,710  29  $27.610  16  $1,442.217  74  $103.170  35 

Deduct  amount  reinsured 68,710  20  27.610  16     103.170  36 


Net  in  force  December  31. 1920. f  1.442. 217  74 

OBNBRAL  INTERROGATORIBS 

OroBs  premiums  (less  reinsurance  and  return  premiums)  recetved 

since  organization  of  company $17 ,956 ,  884 

Net  losses  paid  since  organization 7.310,840 

Cash  dividends  declared  since  organization  of  company 898,000 

Company's  stock  owned  by  directors  at  par  value 42,800 

BUSINESS  IN  THB  STATB  OF  NBW  YORK 

Gross  premiums 

less  return  Gross  losses 

premiums  and  paid  less 

reinsurance  reinsurance 

Accident   $28,129  80  $20,064  88 

Health   18,246  01  16,127  67 

Plate  gUss 482,037  89  219,084  11 

Burglary  and  theft 48,692  94  44,172  06 

Totals   $687,106  64  $299,898  17 
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DBPOSITS   OB   INVBSTMBNT8   NOT  HBLD  FOB  THB  PBOTBCTION  OF  ALL 

THB  POLICTHOLDEB8 

Par  value 
State  of  deposit 

VlrglnU $11,000 

BONDS  AND  STOCKS  OWNBD 

Bbok 

Bonds:  Tftlue 

United  SUtea  M  Lib  IMS  4^« $».000  00 

4th    Lib    1928   4^a SO.  000  00 

6th   Victory    loan    192S   4^(8 10.000  00 

New   York   Stete   canal    Impvt   1S5&  Ss 208.000  00 

19«0  4b 21,687  60 

1961  4ii 20.400  00 

Richmond  Va  rfdg  1940  4a 10,200  00 

1946  4a 928  76 

Baltimore   4b   Ohio   conv  1988   4^8 27.612  60 

Chicago  Mtlw  4b  St  Paul  conv  2014  6s 6,08106 

Cleveland   Short   Line   R   R   1991    4Hii 6.910  00 

Delaware  A  Hudson    Co  conv   198S  6s 10.026  76 

Interborough   Rapid   Transit   Co   1966  6s 19.907  60 

NT04bHRRR  2018   4Vis 18.61125 

N  T  C  R  R  conv  deb  1985  6s 11.462  60 

Southern    Pacific    conv   1984'   6s 9,718  75 

Brooklyn  Union  9aa  Co  conv  1929  7s 8.800  00 

Consolidated   Oaa  Co  conv   1926  7s 7.000  CO 

Great  Falla  Power  Co  1940  6« 10,126  00 

New   York   Telephone   Co   New   York   1989  4^s 9.61160 

Totels   of    bonds 8486.228  06 

Stooks: 

200    Atch  Topeka  A  S«nU  Fe  R  R  pfd 818,087  60 

200    Chicago  A  Northwn  R  R  com 25,446  87 

100    Chicago  Mllw  A  St  Paul  R  R  pfd 18.812  60 

200    Delaware   A   Hudson    Co 29.498  76 

100    Brie    R    R    1st   pfd 7.687  60 

20    Kings  Co  Trust  Co   Brooklyn 8.000  00 

800    Lawyers   Mortgage   Co   New   York 48,687  50 

66    American  Dlst  Telegraph  of  Brooklyn  Bklyn 1.626  50 

200    American   Telep   A   Teleg   Co   New   York 22, 892  60 

500    Brooklyn    Union    Oas    Co    Brooklyn 40,497  00 

276    Cons  Oaa  Co   New   York 41,686  20 

100    General   Chemical   Co   pfd 11.612  60 

120    Liggett  A  Myers  Tobacco  Co  pfd 14.075  00 

Totals   of  stocks 8272.804  82 

Totals  of  bonds  and  stocks 8758,082  87 


Par 

Kazket 

value 

value 

885.000 

885.000 

80.000. 

80.000 

10,000 

10.000 

200.000 

194.000 

80.000 

2».400 

20,000 

19.600 

10.000 

8.  MM 

1.000 

880 

80.000 

22,800 

6.000 

8.960 

8.000 

7.800 

10.000 

9.200 

20.000 

12.400 

20.000 

16,400 

10.000 

9,600 

10.000 

10.700 

S.8Q0 

8.800 

7,000 

7.000 

10.000 

t.90O 

10.000 

8.400 

8479.800 

8447,900 

fSO.OOO 

816.400 

80.000 

18.200 

10.000 

7,000 

20.000 

21.600 

10.000 

8.000 

2.000 

18.200 

80.000 

86.800 

1.660 

5n 

20.000 

20.600 

50.000 

88,000 

27.500 

26,126 

10.000 

9.900 

12,000 

i2.om 

8288.150 

8228.982 

8712.450 

8871,972 
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METROPOLITAN    LIFE    INSURANCE    COMPANY 


ACCIDBNT  AND  HBAI/TH  DEPARTMENT 

No.  1  MADISON  AVENUE,  NEW  YORK 

[Incorporated  1866  ;  commenced  buiiness  1867] 

HALEY  FISKB,  President  JAMES  S.  ROBERTS,  Secretary 


See  Part  U  of  department  report,  life  insurance  companies,  p.  139. 
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NATIONAL  SUEETY  COMPANY 


115  BROADWAY,  NEW  YORK 

[Incorporated  and  commenced  business  1897] 

WILLIAM  B.  JOYCE,  President  HUBERT  J.  HEWITT,  Secretary 

Capital,  $5,000,000 

INCOME 
Net  premiums: 

Fidelity $4,270,125  61 

Surety" 6,073,588  30 

Burglary  and  theft 1,643,439  59 

Total   $10,987,153  50 

Inspections    13,076  81 

Interest: 

Mortgage  loans $3,519  20 

Collateral  loans   86,357  49 

Bonds  and  stocks 785,817  13 

Deposits    13,771  12 

Other  Mourcea 26,908  27 

Total   916,373  21 

Rents   4,593  50 

Miscellaneous  including  $13,822.04  increase  in  premium  due 
for  reinsurance  over  1919;  $93,856.08  increase  in  premiums 
unadjusted  over  1919;  $25,062.40  increase  from  return  pre- 
mium due  over  1919;  $11,109.83  increase  in  suspense  mis- 
cellaneous over  1919 145,189  90 

Agents'  balances  previously  charged  off 90  44 

Adjustment  of  agents*  balances 829  58 

Gross  profit  on  sale  or  maturity  of  ledger  assets: 

Real  estate $1 ,297  24 

Bonds    650  60 

1,947  84 

Total  income  $l«,0e9,«54  78 

Ledger  assets  December  31,  1919 SO,  388, 738  68 

ToUl    $88, 891, 987  46 

DISBURSEMENTS 
Net  amount  paid  policyholders  for  losses: 

Fidelity    $1,188,848  70 

Surety   898,376  64 

Burglary    and    theft 761 ,497  83 

Total    $2,848,723  17 

Investigation  and  adjustment  of  claims: 

Fidelity    $100.  205  99 

Surety  74,296  60 

Burglary  and  theft 24,891  30 

Total    199,393  89 
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Commissions  or  brokerage,  less  amount  received   on  return 
premiums  and  reinsurance: 

Fidelity $928,158  18 

Surety 1,246,873  15 

Burglary  and  theft 428,642  18 

Total   2,603,573  51 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 1 ,  162 ,286  69 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions 348,920  90 

Inspections   24 ,  958  71 

Rents   71,411  46 

Kepairs  and  expenses  on  real  estate 1 ,035  05 

Taxes  on  real  estate 4,035  00 

State  taxes  on  premiums 152 ,206  53 

Insurance  department  licenses  and  fees 34,655  74 

Federal  taxes   6,962  00 

All  other  licenses,  fees  and  taxes 68,054  02 

I^gal  expenses   5 ,432  85 

Advertising    24, 140  42 

Printing  and  stationery 102,817  04 

Postage,  telegraph,  telephone  and  express 63,574  65 

Furniture  and  fixtures 22,700  14 

Dividends  to  stockholders   569,946  00 

Miscellaneous    518, 596  60 

Agents'  balances  charged  off 2,821  79 

Gross  loss  on  sale  or  maturity  of  ledger  assets: 

Real  estate $2,550  00 

Bonds    135,821  53 

Stocks   349,441  27 

487,812  80 

Total  disbursements   k $9, 325, 048  96 


Balance    $98,066,938  50 


I/BDGER  ASSETS 
Book  value  of  real  estate $56, 103  62 

Mortgage  loans 65,556  00 

Book  value  of  bonds,  $14,333,923.17;  stocks,  $3,069,682.95 17,403,606  12 

Cash  in  company's  office  including  $24,950.02  in  branch  offices.  26,450  92 

Cash   in  transit 102,532  91 

Deposits  in  trust  companies  and  banks  not  on  interest 371,197  53 

Deposits  in  trust  companies  and  banks  on  interest 934,065  72 

Effective  on  or  Effective 

Premiums  in  course  of  collection:    after  Oct.  1.  before  Oct.  1. 

Fidelitv   $895,078  46  $177,473  44 

Surety' 905,964  09        328,632  42 

Burglary  and  theft 564,350  63         106,104  53 

Totals    $2,365,393  18      $612,210  39 


2,977,603  57 

Bills  receivable 3,209  58 

Time  deposits   28,590  62 

Accounts  receivable,  miscellaneous 189,277  93 

Due  from  excise  reinsurance  committee,  $37,395.21;  railroads, 
$23,955.49;  reinsurance  companies  on  losses  paid,  $391,- 
532.77;  Munich  Reinsurance  Company,  $6,147.68;  suspended 
banks,  $31,543.56;  suspense  advanced,  $5,483.79;  contract- 
ors, $379,029.06 876,087  56 

Suspense  agency  balance 12,757  00 

Co-insurance  trust  funds 20,899  42 
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non-usdgbr  assbt8 

Interest  due  and  accrued: 

Mortgages    $726  24 

Bonds    191,688  87 

Other  assets 1 ,468  71 


Total    193,873  82 


Gross  Assets   928,  SMO,  81S  S8 

DEDTJCT  ASSETS   NOT  ADMITTED 

Hills  receivable,  $3,209.58:  accounts  receivable, 

miscellaneous,  $62,140.45   $65,350  03 

Cash  in  branch  offices 8,627  63 

Due  from  Munich  Reinsurance  Company 6, 147  68 

Premiums  in  course  of  collection  effective  be- 
fore October  1,  1920 612,210  39 

Due  from  suspense  advanced,  $3,342.10;  sus- 
pense agency  balances,  $12,757 16,099  10 

Book  value  of  real  estate  over  market  value. . .  3,250  00 

Book  value  of  bonds  and  stocks  over  market 

value   353,951  76 

Not  admitted  reinsurance  recoverable 15,749  76 

Co-insurance   trust   fund 20,899  42 

Due   from   suspended   banks,   $3,415.11;    from 

contractors,  $56,039.61    59,454  72 


Total    1 ,  161 ,  740  49 


Total  Admitted  Assets   Wt,  099, 071  83 


LIABILITIES 

Loflses  and  claims:                     Unadjusted          Resisted  Total 

FideKty $1,525.892  60    $160,722  36  $1,686.614  95 

Surety 1.455.326  40      370.232  61  1,826,669  01 

BurgUry  and  theft 331 .961  43        28. 159  02  360. 120  45 

$3,313,180  43  $559,113  08  $3,872,294  41 


Deduct  reinsurance 926 .  383  60 


Total  unpaid  claims $2,945,910  81 

Estimated  expense  of  investigation  and  adjust- 
ment of  unpaid  claims: 

Fidelity    $40,302  00 

Surety   103,156  00 

Burglary  and  theft 4,781  00 

Total   148,239  00 

Unearned  premiums: 

Fidelity   $2, 483.  359  24 

Surety   3,303,643  97 

Burglary  and  theft 1,164,027  62 

Special   reserve   for  unearned  premiums  on 

long  term  policies 161 ,831  13 

Total   7,112,861  96 

Commissions,  brokerage  and  other  charges  due 

or  to  become  due  on  policies  effective  on  or 

after  October  1,  1920: 

Fidelif^    $226,083  59 

Surety    234,970  29 

Burglary  and  theft 141,310  16 

Totia   602,864  04 
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Salaries,  rente,  expenses,  bills,  accounts,  fees  due  or  accrued..  10,948  86 

Estimated  amount  of  taxes  hereafter  payable 208,317  62 

Dividends  declared  and  unpaid  to  stockholders 160,181  00 

Return  premiums  102 ,439  12 

Reinsurance    186,336  93 

Premiums    unadjusted 216,601  39 

Commissions   due 948  87 

Suspense,  miscellaneous    11 ,  109  83 

Special  reserve 1,500  00 

Total  liabilities  except  capital  $11, 766, 759  48 

Capital    $5,000,000  00 

Surplus  over  all  liabilities 6,342,312  40 

Surplus  to  policyholders 10,342,312  40 

ToUl    $^009, 071  83 

EXHIBIT  OP  PREMIUMS 

Burglary  and 
Fidelity  Surety  theft 

Inforoel>eeember31,1919....'. t3.(V40.892  .30    $5,064.104  64  $1,887.825  87 

Written  or  renewed 6.344.725  32  7.524.426  84      3.230.045  70 


Totab $9,085.617  62  $12,588.53138  $5,117.87157 

Expired  and  cancelled 4.550.135  28  5,814.46112  2.313.003  60 

Balance $5,435,482  34  $6,774.070  26  $2,804.867  97 

Deduot amount  ittinniTwl 963.083  73  443.878  10  667,322  33 


Net  in  force  December  31, 1920...  $4,472.398  61        $6,330,192  16    $2,137.545  64 


A  mount  at  xidc  December  31, 1920 $1,124,886.175  00    $771,109.018  00 


GBNBRAL   INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)  received 

since  organisation  of  company $68,544 . 261  61 

Net  losses  paid  since  organiBatlon 18,771 ,871  61 

Cash  dlvidendes  declared  since  organization  of  company 4 ,  080 ,  000  00 

Stock  dlTidends  declared  since  organisation  of  company 600,000  00 

Company's  stock  owned  by  directors  at  par  value 620,700  00 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  premiums 

less  return  Gross  losses 

premiums  and  paid  less 

reinsurance  reinsurance 

Fidelity     $961,862  68  $297,923  83 

Surety    1,743,747  29  488,430  86 

BurgUry  and  theft    669,617  45  298,002  38 

Total     $8,366,217  42  $1,084,356  62 


DEPOSITS  OB  INVESTMENTS  NOT  HELD  FOR  THE  PROTECTION  OF  AI#L 

THE   POLICTHOIiDERS 

Par  value 

State  or  country  of  deposit 

Alabama   $50,000 

Delaware   10,000 

Blorida    60,000 

Georgia    25,000 

Cuba    26,000 

Idaho    26,000 

Louldana   60,000 

New  Mexico   26,000 

Ohio    80,000 

PhlUdelphIa,  Pa 100,000 

Porto  Rico 10,000 
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State  or  coantry 

Virginia    

Ottawa,  Canada    . . 
Quebec,  Canada  . . . 

Mexico   

Oregon    

Total    


Par  value  of 
deposit 

26,000 
134,000 
60,000 
50.847 
25,000 


$685,847 


R^AL  ESTATE  OWNED  CLASSIFIED  BY  STATES 

State 

California 

Wisconsin     

New  Jersey 

Pennsylvania     

Minnesota    

Tennessee    

Texas    

Massachusetts    

Maryland    

Indiana    , 

Missouri     

New   York    

Washington    

Nebraska   

Florida    

Total 


Book  value 

$1,050  00 
150  00 

4.600  00 
150  00 

3,442  70 
1,000  00 

1.601  00 
100  00 
400  00 

1,400  00 

681  00 

36,051  92 

5,575  00 

1  00 

1  00 

$56,103  62 


MORTGAGES  OWNED  CLASSIFIED  BY  STATES 

Amount  of 

State  principal  unpaid 

Colorado   $4,600  00 

IlUnolB    44,000  00 

Missouri    9.756  00 

New  York 6,000  00 

South  Dakota   1 ,  200  00 

Total    $65,666  00 

BONDS  AND  STOCKS  OWNED 

Book  Par  Market 

Bonds:                                                                                                value  Talue  value 

Canada  Dominion   of  1922  5^s 160.000  00              $50,000  $60,000 

1W1  •!■ 26,886  76  27.000  27.000 

1928  3« 67.617  20  69.000  64.860 

19S1  58 8.797  60  4.000  8.760 

United  SUtea  Hex  exterior  loan  1945  68 62.636  91               122,817  62.881 

1964     4b 28.287  60  30,000  12,800 

Republic  of  Mexico  Natl  Treas  series  D  1921 200  00  200    

E  1921 176  40  176    ^... 

Porto     Rico     1924  48 6.040  47  5.000  4.850 

1926  4s 6.040  46  6.000  4.800 

1926  48 10.08098  10.000  9.600 

1926  4s 10.406  29  10.000  9.500 

1927  4s 6,864  82  6.000  4,750 

1927  48 16.427  96  16.000  14.26Q 

1928  48 17.187  58  17,000  15.980 

1929  48 27,218  49  27,000  26.110 

1980  4s 10.080  98  10.000  9.800 

198148 12,097  11  12.000  11.040 

1982  48 24.1M  22  24.000  81.840 

1983  48 6.040  46  6.000  4.650 

U    S   Panama    Canal    1961   88 25.187  60  25.000  21,2S0 

U    S    Philippines    1985    4b 10.200  00  10,000  9.000 

United  SUtes  Ist  Lib  1947  8%s 60,000  00  60.000  50.000 

2d   Lib  conv  1942  4^8 25.000  00  25.000  25.000 

8d  Lib   1928  4H^ 8,050  00  8.06O  8.060 

4th    Lib    1988    4^ 12.000  00  12.000  12.000 

6th   Vlctonr   1928   4!4> 1,000.000  00            1.000.000  1.000.000 

4th    Ub   oxclse   1988    4^ 88.750  00  83.750  88.750 

1st  Lib   salrare   1947  8H» 44  99  50  46 

1947  8^8 1.998  00  2.000  1,998 

1947  4^8 127  17  160  129 

1947  4^8 997  78  1.000  997 

2d    Lib   salvage   1942  4^ 9,186  16  9.800  9.186 

1942  4s 177  20  200  177 
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Sd   Lib   aalya«e   1928   4!4a l.M»  64  2,160  1,M8 

401  Lib  aalya«e  1988  4^b 82.168  43  85.400  82,168 

6tb    Victory    naivage    1923    i%» 1.310  17  1,850  1.810 

1st    Lib    1947    i%» 28.648  00  80.000  28.648 

2d  Lib  1942   4^8  2.848.838  92  8.010.460  2.848.86.% 

employees     1942  4f 100  00  100  181 

1912  4^11 1.900  00  1,900  1.9M 

Sd  Lib  employees  1928  4V^8 2.450  00  2.460  2.460 

4th   Lib   mnployees  1988   4^ 4.000  00  4.000  4,000 

5th   Lib   employees   1923   4^s 8.360  00  8.860  8.850 

AUbsxna    SUte    1960    48 84,698  76  33.000  80,690 

Tennessee  State  rfdg  i960  4^8 62.264  46  50.000  47.000 

Csbell  Co  West  Va  road  1944  4Hs 26.718  75  26.000  28.230 

Kino  Co  Wash   harbor   1931   4Hs 19^675  00  20.000  19,300 

Raleish  Co  W  V  Shady  Spgs  Slab  Fk  Trapp  Hill  1944  6s  25.902  60  25,000  26.000 

Albuquerque  N  M  City  sewer  1929  4^s 10,888  50  10,000  9,600 

artxAlngs  S  D  City  city  hall  1931  68 16.682  60  15.000  15.000 

Brooklyn  Wallabout   Market  19S8  SHa 24.760  00  85.000  28.750 

Brooklyn  school  1988  t%B 14,860  00  16.000  18,860 

Charleston  W  Va  Ind  school  diiit  1960  4Hs 28,062  50  26.000  23.000 

Cin  Ohio  City  branch  hospital  19?1  8.86s 80,450  00  80,000  27,900 

Cordele  Ga  City  water  4b  sewer  ext  1012  68 11,000  00  10,000  10.000 

Houston  Texas  City  sanitary  sewer  disposal  1841  6s....  62,188  20  60.000  60,000 

IfalsonneuTe  Mont   Canada   Town   1960  4%s 66.268  00  64,000  42,120 

City    3954    6s 47.000  00  50,000  42.000 

Miami  Conservancy  Diet  Ohio  1944  6%s 90.750  00  100.000  102.000 

Newark  N  J  City  funding  1944  4^8 28.050  00  26.000  24,500 

Now  York  City   1922  8Hs 148,600  00  160,000  148,500 

dock    1927   8^8 64,460  00  66.000  61,700 

school  A  dock  1940  8^8 242,650  00  246.000  218.160 

1967  48  98000  1.000  810 

1966    4%8 20.24000  20.000  20,000 

Norfolk  Va  appropriation  serlec   B  3S40  4Hs 9.900  00  10.000  9. 400 

1945     4%s 9.90000  10,000  9,800 

Richmond  Va  1941   48 26,988  26  28,000  23,140 

San  Dieco  Cal  munle  Imp  1944  4Hs 9.680  00  10.000  9.600 

SIouz  Fails  8  D  waterworks  1928  3s 6,200  00  6.000  4.960 

Tlfton  a«  City  of  waterworks  1984  5s 1,070  87  1,000  1,000 

1985  Cs 1.070  87  1,000  1,000 

1989  68 1.070  87  1.000  1,000 

1940  6s 1.070  87  1,000  1.000 

19416s 1,070  87  1,000  1.000 

school     1934  58 1,070  87  1.000  1,000 

19SS  68 1,070  87  1.000  1.000 

1939  58 1.070  87  1.000  1.000 

1940  58 1,070  87  1,000  1,000 

184168 1,07087  1,008  1,000 

194258 1,070  88  1,000  1,000 

194858 1,07088  1,000  1,000 

18446s 1,070  88  1,000  1,000 

194668 1,07088  1.000  1,000 

194868 1.07088  1,000  1.000 

Toronto  Canada  City  Proy  of  Ont  1926  4^8 55.900  00  80.000  65,800 

Waterbury    Conn    City    school    1935  4^8 10,402  88  10,000  9.700 

1936  4Hs 15.828  34  15.000  14.550 

Waterrllet  N  T  City  1985  4ViS 19.450  19  19,260  19,067 

Webst«r  S  D  Ind  school  1982  Ss 15,808  86  16.000  16,000 

Westmont  Canada  Cliy  1964  4s 18.912  60  15.000  10.060 

Watertown  S  D  ind  school  1926  68 1.069  12  1.000  1.000 

192868 1.68888  1,600  1,486 

1927  6s 1,88888  1,600  1,488 

1928  68 1,588  88  1.6^0  1.485 

1929  5s 1,588  88  1,500  1,486 

1880  58 1,588  88  1.600  1,485 

198168 1,588  88  1,600  1.486 

Atch  Topeka  4b  SanU  Fe  Short  Une  1st  mtg  1968  4s...  48,845  00  50,000  88,500 

Arls   Una  1st   ret  1962  4Hs....  23,593  75  26,000  21,260 

gen    mtff    1996    48 9,712  60  10,000  8.100 

AtlanU  Jk  Charlotte  Air  Line  1st  mtg  1944  6s 98.818  52  100,000  93.000 

Atlantle  Coast  U nee  cons  1962  48 19,150  00  20,000  18,400 

1   4b   n   coll   1962  4s 28,812  50  25.000  18,750 

unified   1984    4H8 97.015  00  125,000  101.250 

Baltimora  Jk  Ohio  prior  liens  1925  SHs 82.850  00  100.000  87,000 

Southwn  dlT  1st  mtff  1926  8^8 22,098  76  26.000  20.500 

conr   1938   4Hs 46.518  26  50.000  88.000 

P  L  E  4b  W  Va   1941  4s 28.125  00  25,000  17,260 

1st    mtg   1948    48 19,976  00  20,000  16,200 

Brooklyn  Rapid  Transit  3-yr  notes  1921  78 84.242  17  86,000  18,650 

Canada  Onithem   Ry  cons  ist  mtg  1982  58 58.000  00  50,000  48,600 

<»iin^«««*"  Pacific  Ry  notes  1924  Os 904,728  13  200,000  188.000 

equip  notes  1188  4He 28.848  42  26.000  a.600 
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Bonds:  TaliM 

Central  Pacific  Ry  lit  ref  mtg  1H9  4a »2,4»  00 

Central  R  R  of  N  J  8«n  mtg  1987  Gs 1S.SS7  50 

Chesapeake  ft  Ohio  cony  1930  4^8 44, OS?  60 

1st   cone   mtc   1989   6s 64.160  00 

conr    1916  5a 84.712  60 

Chicago   4b   Alton  ref   mtg  1949   2s 7.876  00 

Chicago   Burlington   4b  Qulncy    111   div   1849   4s 19.887  60 

gen  mtg  1968  4s 19.487  60 

Chicago' Citj   4b  Connecting  Ry   coll   trust   1917  os 44,400  00 

Chicago  4b  Eastern  III  ref  &  Imp  1955  4s 9.460  00 

Chicago  Great  Western  1st  mtg  1959  4s 88.126  00 

Chicago  Indiana  4b   Southwn   cont    mtg  1966  4b 9,200  00 

Chicago  Milwaukee  4b  8t  Paul   deb  1934  4s 88,087  60 

ronr   8014   5b 88,750  00 

gen  ref  mtg  8014  4Hs....  68.581  26 

Chicago  Milwaukee  4b  Puget  Sound   1st  mtg  1949  4s....  40,887  60 

Chicago   4b   North weetem   secured    1930  78 101.458  60 

Chicago  Rys  Ist  mtg  1927  5b 84.625  00 

Chicago  Rock  Island  A  Pacific  notes  1982  6s 49. 000  00 

ref   1934   4b 134.988  50 

gen  mtg  19te  48 88.750  00 

Chicago  Union  SUtion  let  mtg  1968  4^s 101.166  86 

Cleveland  Short  Line  Ry  Ist  mtg  1(61  4%b 50. 6<S  60 

Colorado  Southern  Ry  ref  4b  ext  mtg  1935  4^8 45.960  00 

Delaware  4b  Hudson  Ist  4b  ref  mtg  194S  4b 9.876  00 

conv   1986   6s 7,000  00 

Denver  4b  Rio  Grande  1st  cons  mtg  1936  4s 102.168  60 

Duluth  MIssabe  4b  Northern  Ry  gen  mtg  1941  6b 62.742  76 

Erie  R  R  Genesee  river  1957  6s 20,780  00 

Florida  East  CosBt  Ry   let  mtf  1959  4VfB 48.427  60 

Grand  Trunk  of  Canada  deb  1930  7s 49.876  00 

Illinois  Central  equip  trust   ctf   1921  4%b 8, 984  89 

1928  4Hs 8.964  89 

1928  4Ha 1.982  19 

jt  Chi  St  L  A  N  Orleans  1  m  ref  1968  6s  101.581  25 

equip    ctf    1925    71" 112,200  00 

International   4b   Great   Northern    notes   1914   6s 48, 626  OO 

Kanaas  City  Southern  ref  mtg  1930  5s 98.281  85 

Kanaas  City   Terminal   1st   mtR   1960  4s 88,760  00 

Kentucky   Central   1st  mtg  1987  48 9,806  78 

Ijske  Shor«  4b  Mich  Southern  dob  19S1  4b 46,650  00 

Lehigh  'Valley  R  R  gen  mtg  8008  4b 24,160  00 

Long  Island  R  R  ref  1949  4s 41.730  00 

IiOuisV  4b  Nashv  R  R  unified  mtg  1940  48 84,568  76 

ManhatUn  Ry  cons  mtg  1990  4b 28.987  60 

Michigan   Central    deb   1929   4ji 19,012  60 

Mo  Kansas  4b  Okla  let  mtg  1942  5» 21,700  00 

Mo  Kanaas  4b  Texas  let  mtg  1990  4s 14,681  26 

Mo  Pacific  Ry  gen  1975  48 80,187  60 

N  T  C  deb  1986  6s W.600  00 

N  T  C  4b  H  R  equip  1928  4^8 80,144  88 

deb  1984  4s 98,962  80 

New  York  Chicago  4b  St  Louis  deb  1981  48 82,156  26 

New  York   Connecting   Ry   1968   4V48 49,296  88 

N  Y  N  H  4b  H  deb  1936  48 «8,4»8  76 

N  Y  Westchester  4b  Bbston  let  mtg  1946  4Hs 24,666  88 

Norfolk  4b  Western  dev  let  lien  4b  gen  1844  48 17,900  00 

conv   1929   6b 10,000  00 

Northern  Pacific  Ry   gen   mtg  8047  8s 88.548  76 

Nthn  Pac  4b  Ot  Nthn  Jt  C  B  4b  Q  coll  truet  1981  4s....  246,800  00 

Oregon   4b   California    1927   5s 87,876  00 

Oregon  R  R  4b  Navigation  Co  cons  194f.  4s 88,462  60 

Oregon   Short   Line   1929   4b 98,847  60 

Oregon  A  Waeh  R  R  4b  Nav  1st  4b  ref  1961  4b 180,626  00 

Penneylvanla    Co    1981  4H8 268,185  00 

1981  48 10,060  00 

Pennsylvania   R   R   cons   1948   4s 4,800  00 

Pere  Marquette  Ist  mtg  periee  B  1956  48 34,090  00 

Pitts  Cln  Chic  4b  St  L  conB  Bsrles  G  1967  4s 9.886  00 

St  Paul  4b  Kansas  City  Short  Line  1941  4^8 65.970  60 

St  Louis  MerchantB  Bridge  terml  1980  68 26, 040  00 

St  Louis  4b  San  Fran  prior  liens  1928  Os 89.687  60 

series    B    1960   6s...  78.662  60 

St  Loulfl  4b  Southwestern  1932  4s 19,968  76 

Seaboard  Air  Une  let  mtg  i960  4b 21,718  76 

Seattle  A  Rainier  Valley  Ist  mtg  1981  6s 7.000  00 

gonttaem  Pacific  Co  conv  1984  6s 84.281  86 

San  Fran  terml  1st  mtg  1960  Is..  22,781  26 
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Central  Paclllc  Co  ooU  tr  1M»  4a..  75.9S7  60 

Ist  nt  mtg  1M6   4a 17.100  00 

Bomtharn  Hallway  Go  dor  ft  t«n  mts  1W6  48 106,S46  00 

lat   cent   mtK   1904   6« 01.600  00 

St  Louis  dlv  1961  4m 84.260  00 

Southern  Pacific   Ry  cony   1029   4a 76.400  00 

Third  ATonue  Ry  1st  ref  mtf  1960  48 20.906  16 

Union  Pacific  Ry  Ist  lien  4b  ref  2008  48 47.798  76 

Union    Pacific    Ry    1947    48 88.600  00 

Vlrsinla  Railway   lat  mtg  1963   &» 98,448  76 

Vlrslnla  ft  Southwn  lat  oona  1968  6i> 48,260  00 

Weatam  Pacific  Ry  let  mtg  1946  6s 78,812  00 

Wisconain  Central  Superior  Dul  div  L  terml  1986  78....  84.876  00 

Air  RedueUon  Co  deb   1980  78 96.600  00 

American   Oaa  Go   dob  2016   68 49.876  00 

American  Oaa  ft  Electric  Co  deb  2014  6a 49,600  00 

American  Llfbt  ft  Traction  Co  1926  6a 114.147  60 

American  Telep  ft  Teleg  Co  coll  trust  1929  4a 91.122  60 

1946  58 44.62126 

COOT   1926   68 98.996  68 

Anaconda   Copper   Mlninc  Co   1929   7b 96.750  00 

Armour  ft  Co  real  eaUte  let  mtg  1989  4H8 92.660  00 

1980  78 94.690  00 

Bell  Telephone  Co  of  Pa  let  ref  1946  7k 86,000  00 

Bethlehem   Steel    Co   1986    78 M.  000  00 

lat  axt  mt«  1926  68 24.166  26 

lat   lien    ft   ref   1942   68 22.875  00 

Booth   Fisheries   Co  dob   1916   6a 29,260  00 

Central  Leather  Co  lat  lien  1926  6^ 19,400  00 

CbnaolldaUon  Coal  Co  lat  ref  1960  6a 28,876  00 

Cuba   Cane   Sugar  Co   1980   78 181.275  00 

Eastern  Realty  Co  of  Texas  4  year  deb  notes  1921  Os..  21.900  00 

1922  68..  14.81160 

1928  6s..  8.016  00 

1924  68..  6.726  00 

Goodrich  Co  B  F  codt  1926  7e 96.876  00 

Grace   Steamship   Co   eq   1982   6s 96,626  00 

Illinois    Steel   Co   deb    1940    4^8 91.848  76 

International    Mercantile    Marine    1941    6a 114. 876  00 

Kennecott    Cooper    Co    1980    78 92.702  00 

L.ODC  Acre   Land   Co  Ut  mtg  192S  6a 166.000  00 

MldTiale  Steel  ft   Ordnance   Co   cony   1986   68 106.876  00 

Montana  Power  Co  let  ref  Merles  A  IMS  6s 97.264  69 

Morris   ft   Co   1980  7%b 49.218  76 

National  Tube  Co  1st  mtg  tr  receipts  1962  6s 76.606  26 

New   York   Telep   Co   deb   1949   Os 60.062  60 

lat  ft   gen   mtg   1989  4^8 100.866  26 

New   York   Westchester  XJghtlng   Co   deb   1964   6a 20.666  26 

Pan    American    Petroleum   1930   7s 94.000  00 

Stiawlngrin   Water  ft   Power   Co   1S26  7Hs 96,650  00 

Southwestern    Bell    Telep    1925    78 46.886  00 

Swift   ft   Co   1944   6s 100.102  61 

United   SUtes  Rubber   Co  ref  1947  68 74,260  00 

1980    7H8     49.076  00 

United    ffUtea    Steel    Corp    1968   6s 22.666  00 

fjBioa  Teak  Cer  IMO  Ta 98.760  00 

^WrnUn  Un  Teleg  Co  fndg  real  est  1960  4^8 24.812  60 

Wllaon   ft  Co  lat  mtg  1941   78 49,000  00 

eonr  192S   6s 2,000  00 

Totala   of   bonds 814.888.922  17 

900    Atchison   Topeka   ft   Santa   Fe   pfd 876.970  60 

20                                                                com    2.000  00 

200    AtlanU  ft  Charlotte  Air  Une 88.082  60 

20    Chicago    Milwaukee    ft    St    Paul    pfd 2.000  00 

10    Chicago    Rock    ft    Pacific    pfd l.OOO  00 

1000    Chicago  St  Paul  Minneapolis  ft  Omaha  pfd 90.  ISO  00 

200    Cleyeland    ft    Pittsburgh 18.500  00 

100    Detroit    HUladale    ft    Southweatern 10.676  00 

10    Great    Northern   Ry    pfd 1.000  00 

600    Illinois    Central    leased    lines 27.088  26 

400    Kanaaa  City   Fort   Scott   ft   Memphis 82.660  00 

960    Manhattan    Ry    Co 46.892  60 

1006    Mlueap  St  P  ft  Sknlt  Ste  Marie  leaaed  Unea..  64,489  22 

406    Morris    ft    Bsaez 26.996  00 

20    New    York    Central 2.000  00 

100    New    Yoric    Lackawanna    ft    Western 18.760  00 

Norfolk    ft    Weatsrn    pfd 88.682  58 

eom    101,647  19 
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Book 

StockB:  value 

1226    Northern    Pacific    com 92,369  13 

600    Pere    Marquette   prior   pM 22.107  60 

962                                     com     26,656  00 

100    PltUburgh  Port  Wayne  A  Chicago  pf d 18, 600  00 

4100    Reading    Co    com 826,850  00 

600                                 2d    pfd     24,018  76 

2226    Southern     Pacific     285,880  00 

10    Southern    Ry    pfd 1,000  00 

600    Union    Pacific    com 82,102  63 

10    American    Can   Co   pfd 1,000  00 

100    American  Agricultural   Chemical   Co   pfd 10, 100  00 

620                                                                          com     61,000  00 

1260    American  Oaa  A  Electric   Co  pfd 42,437  60 

1410    American  Ught  A  Traction  Go  pfd 104,692  60 

400    American    Locomotive    Co    com 89,686  00 

1610    American    Sugar    Refining    Co   com 124.763  75 

1815  American  Tel  A  Tel  Co 

10    American  Tel  A  Tel   Co 1,000  00 

620    American    Tobacco    Co    pfd 46,612  60 

20    Armour    A    Co    pfd 2,000  00 

4    Armour    Leather    Co    pfd 400  00 

28                                                 com    420  00 

40    Conaolidated    Cigar    Co    pfd 4.000  00 

100    Cuba    Cane   Sugar   Co   pfd 9,612  60 

22.80    Drlggs  Ordnance  A  Mfg  Co  pfd  cum 8,880  00 

42750    Eastern    Realty    Co    of    Texas 88,476  00 

600    Electric   Bond   A   Share   Co   pfd 89,187  60 

14    First  National  Bank  of  Pittsburgh   Penna 1,750  00 

677    General    Electric    Co 104,787  50 

600    General    Motor    Co    deb 80,222  50 

1200                                         deb 86,070  00 

100    Oreylock     Construction     Co 10,000  00 

70    Harsen    Langham    Corp    pfd 1  00 

900    International    Harvester    Corp    pfd 91, 822  60 

10    International    Mercantile   Marine   pfd 1, 000  00 

800    International   Motor   Truck   1st  pfd 28,660  69 

o20    International    Nickel    Co    pfd 41,687  60 

1000    Lehigh    Coal    A    Navigation    Co 77,626  00 

250    MonUna    Power    Co    pfd 28.468  76 

60    National    Accounting   Co 6,000  00 

1000    National    Ust   Inc   pfd 

1000                                       com     1  00 

2500    Shandakin   Tunnel   Corp   class   A   pfd 260.000  00 

212                                                     class   B   pfd 21.200  00 

1602  com     

1000    Standard  Oil    Co   of  N   J   pfd 106,817  60 

600    United  SUtes   Rubber   1st  pfd 67,676  00 

20    Wilson    A    Co    pfd 2,000  00 

400  Nashville    A    Decatur   R    R 

ToUls    of    stocks $8,069,682  96 
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value 
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62.000 
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3,280 
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8,000 

8,880 
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44,000 
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1.820 
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104,986 
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88.000 
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10.000 

7,000 

8.500 

90.000 

99.900 

1.000 

930 

30.000 

22.200 

62.000 

46.800 

60.000 

69.000 

26,000 

26,600 

6,000 

17,500 

100,000 

100. 000        

250.000 

260.000 

21,200 

21.200 

100,000 

110.000 

50,000 

66.000 

2,000 

1.720 

88.460.700 


83.268.973 


ToUls   of   bonds   and    stocks 817,402,606  12         818,978.446         817.049.6o4 
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NEW  AMSTERDAM  CASUALTY  COMPANY 


60  JOHN  STREET,  NEW  YORK 

EXECUTIVE  OFFICES,  227  ST.  PAUL  STREET,  BALTIMORE,  MD. 

[Incorporated  1898;  commenced  business,  1899] 

J.  ARTHUR  NELSON.  President  SIFFORD  PBARRB,   Secretary 

Capital,  $1,250,000 

INCOME 
Net  premiums: 

Accident    $211.  787  68 

.  Health    70, 132  63 

Liability    1,  545,  540  72 

Workmen's  compensation   1,  661,  009  91 

Fidelity    458,237  14 

Surety    864, 157  30 

Plate  glass    706,  373  31 

Burglary  and  theft  402,  937  83 

Automobile  and  teams  property  damage 487, 140  08 

Workmen's  collective 8,  494  79 

Total    $6,  415,  811  39 

Interest: 

Bonds  and  stocks  $204,  320  84 

Deposite    : 13,  691  48 

Other  sources    8,  244  75 

Total    226, 157  07 

Rents    :.  18, 225  08 

Increase  in  reinsurance  due   1, 400  97 

Increase  in  return  premiums  due  and  unclaimed 24,  441  50 

Increase  in  unadjusted  items   16, 155  IS 

Agent's  balances  previously  charged  off 42.  811  19 

Gross  profit  on  sale  or  maturity  of  ledger  assets:     Bonds 540  71 

ToUI  income  $6, 744, 543  09 

Ledger  assets  December  81,  1919 .6, 476, 390  14 

Total    $13,990,933  93 

DISBtmSBMENTS 
Net  amount  paid  policyholders  for  losses: 

Accident    $103. 108  79 

Health    58,  544  74 

Liability     688,627  13 

Workmen's  compensation    776, 186  10 

Fidelitv    144.  792  07 

Suretv' 116, 126  93 

Plate' glass   305.  715  78 

Burglary  and  theft   207,  782  73 

Automobile  and  teams  property  damage 286,  727  88 

Workmen's  collective    7. 637  51 

Total    $2,  591. 148  66 

0 
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InveBtigation  and  adjustment  of  claimB: 

Accident    |9, 972  38 

Health   6, 198  07 

Liability    160, 857  87 

Workmen's  compensation    134, 168  48 

Fidelity    21, 909  66 

Surety   47, 297  81 

Plate  glass   8, 213  39 

Burglary  and  theft  16, 063  80 

Automobile  and  teams  property  damage  ...  26, 660  38 

Workmen's  collective  428  89 

Total    420, 760  82 

Conunissions  or  brokerage,  less  amount  received 

on  return  premiums  and  reinsurance: 

Accident    |88,  890  59 

Health    22, 647  28 

Liability    364, 558  70 

Workmen's  compensation 269, 813  03 

Fidelity    127.  382  90 

Surety  261,309  18 

Plate  glass  190, 695  06 

Burglary  and  theft 101 ,620  86 

Automobile  and  teams  property  damage 103,856  69 

Workmen's  collective 6. 204  46 

Total    1,606,977  73 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees  220,  826  12 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions  227, 943  99 

Medical  examiners'  fees  and  salaries  266  00 

Inspections    28, 204  12 

Assessments  National  Workmen's  Compensation  Bureau  and 

state  rating  boards  17, 876  49 

Rents : 27. 086  43 

Repairs  and  expenses  on  real  estate 6, 714  81 

Taxes  on  real  estate  3, 484  86 

State  taxes  on  premiums  78,  872  66 

Insurance  department  licenses  and  fees 7. 062  85 

Federal  taxes   66, 289  66 

All  other  licenses,  fees  and  taxes 7,  867  02 

Legal  expenses   : 3, 227  05 

Advertising    2. 130  86 

Printing  and '  stationery   31, 963  19 

Postage,  telegraph,  telephone  and  express 10. 522  09 

Furniture  and  fixtures  6. 217  09 

Dividends  to  stockholders   (declared  during  year  $206,260)..  206.250  00 

Traveling,  officers  and  home  office  employees  15, 597  1 1 

Salaries  and  traveling,  pay-roll  auditors  27, 521  11 

Miscellaneous    : 22. 076  19 

Agents'  balances  charged  off 62, 501  42 

Gross  loss  on  sale  or  maturity  of  ledger  assets: 

Bonds    $3, 973  90 

Stocks    34. 133  60 

38, 107  40 

Totel  Distmrsements   W,  6t6, 471  78 

BaUnce    $7,  »6, 461  60 
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lbdgbr  assbts 

Book  value  of  real  estate 1142, 300  96 

Book  value  of  bonds  18,771,620.31,  stocks  1806,602.08 4,678,231  30 

Cash  in  company's  office 82,616  54 

Deposits  in  trust  companies  and  banks  not  on  interest 4, 882  90 

Deposits  in  trust  companies  and  banks  on  interest 1, 036, 870  00 

Effective  on  or  Effective 

Premiums  in  course  of  collection :  after  Oct.  1.  before  Oct.  1. 

Accident    136,687  88  $4,440  80 

Health    19, 731  26  1, 861  06 

Liability    376,310  83  4,146  42 

Workmen's  compensation 464, 040  76  10, 020  76 

Fidelity 103, 166  83  12,  486  40 

.  Surety    127, 084  86  17, 248  00 

Plate  glass  200, 782  02  667  12 

Burglarv  and  theft 166, 600  06  2, 283  72 

Automobile  and  teams  property 

damage   128,231  76  2,017  66 

Workmen's  collective 13  07  06  24 


ToUl   $1,606,667  21        $66, 176  16  1, 662,  743  37 

Surety  Association  of  America 600  00 

New  York  exciae  funds 16,663  77 

Workmen's  Compensation  Beinsurance  Bureau  funds 107,082  12 

Workmen's    Compensation    Beinsurance    Bureau    contingent 

funds    10, 806  01 

Cash  in  suspended  banks 12 ,424  36 

Total    $7, 606, 461  60 

NON-LBDGBR  ASSETS 
Interest  accrued:     Bonds 84,170  80 

Market  value  of  real  estate  over  book  value  67, 600  04 

Beinsurance  recoverable  on  paid  losses 16, 812  60 

Grots  Assets    $7,704,^08  08 

DEDUCT  A8SBTS  NOT  ADMITTED 
Premiums    in    course    of    collection    ^ective 

before  October  1,  1020  $66, 176  16 

Bode  value  of  bonds  and  stocks  over  market 

value    147, 602  68 


Total    203,  768  84 


ToUl  Admitted  AiseU $7,600,884  19 


UABILITIB8 

•addaima:  Unadjusted      Rensted  Total 

Aoddent $19,535  fiO    $13.850  00  $33,885  50 

Haalth 14.29128        1.975  00  16.266  28 

VidOtty 105.347  55      19.909  90  125.257  45 

Sora^ 238.729  71      93.008  69  331.738  40 

PfetegfaHi 34.176  36     34.176  36 

BvBlaiT  and  thoft 82,700  33      88.550  00  121.250  33 

Aotomobila   ajid   teams   properly 

damaie 93,518  81      20.76112  114.279  93 

Workmen's  eoUeetive 54000     54000 


$588,839  54  $188,054  71      $776,894  25 
162.326  52 


Net  unpaid  elaims  ezeept  liabOiiy  and  workmen's  compensation 

olalms 

Special  rssflrre  for  unpaid  liabiUty  and  workmen's  eompensation 


$614,567  73 
1.765.583  92 


ToUl  unpaid  claims $2,880,161  66 


68  New  Amsterdam  Casuai.ty  [1920 

Estimated  expense  of  investigation  and  adjust- 
ment of  unpaid  claims: 

Accident    $771  97 

Health    388  69 

Fidelity 3,  088  58 

Surety    7, 474  67 

Plate  glass  612  64 

Burglary  and  theft   1, 983  52 

Automobile  and  teams  property  damage 2, 285  69 

Total 16,506  56 

'Unearned  premiums: 

Accident    $106, 049  26 

Health   35,827  93 

Liability    694, 182  49 

Workmen's  compensation  363, 660  47 

Fidelity   225.  776  90 

Surety    439,307  76 

Plate  glass  355,  846  68 

Burglary  and  theft 230,464  97 

Automobile  and  teams  property  damage  . . .  242, 134  17 

Workmen's  collective   '. 180  00 

Total    ; 2, 683,  330  52 

Commissions,  brokerage  and  other  charges  due 

or  to  become  due  on  policies  effective  on  or 

after  October  1,  1920: 

Accident    $7. 965  94 

Health 4, 684  32 

Liability  66,  060  64 

Workmen's  compensation    63, 260  35 

Fidelity   14.  217  79 

Surety    16, 102  63 

Plate  glass   54, 423  26 

Burglary  and  theft  25,  625  18 

Automobile  and  teams  property  damage 21,855  00 

Workmen's    collective 3  26  . 

Total   274,198  37 

Salaries,  rents,  expenses,  bills,  accounts,  fees  due  or  accrued..  5,000  00 

Estimated  amount  of  taxes  hereafter  payable 110,000  00 

Return    premiums 82,904  87 

Reinsurance    96,495  74 

Unadjusted    items 50,204  98 

Reserve    for    workmen's    compensation    reinsurance    bureau 

contingent  account    .^. 10,395  01 

Reserve  for  anticipated  losses,  New  York  excise 3 ,  300  00 

Reserve  for  contingencies 137 ,  897  99 

Total  liabiUtiea  except  capital $6, 850,884  19 

Capital    $1,250,000  00 

Surplus  over  all  liabilities 400,000  00 

Surplus  to  policyholders  1, 660, 000  00 

Total    . . . : 97,  600,884  19 
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EXHIBIT  OF  PREMIUMS 


Aooident 

In  fome  December  31, 1019 $268,071  64 

Written  or  renewed 288.641  68 

Totals $546.ri3  32 

Expired  and  cancelled 310. 110  12 

Balance $236.603  20 

Deduct  amount  reinmired 24,504  68 

Net  in  force  December  31, 

1920 $212,098  62 


Health 

$78,263  70 
110.857  41 

$180,121  11 
106.380  62 

$82,740  40 
11.084  64 


Workmen's 
Liability  compensation 

$1,020,588  21         $648,566  38 
2.126.013  58       1,061.183  72 


$3,146,601  70    $2,609,750  10 
1.766.020  52       1.902.606  29 


$1,379,672  27 
6,735  88 


$707,143  81 
11  89 


$71,656  85    $1,373,936  39        $707,131  92 


In  force  December  31, 1919. 
Written  or  renewed 


Totals 

Expired  and  cancelled. 


Balance 

Deduct  amount  reinsured. 


Net  in  force  December  31 ,  1920 . 


Fidelity 

$415,993  68 
657.080  05 

$1,073,073  63 
643.063  60 

$630,010  03 
76.157  46 

$453,852  57 


Surety 

$812,807  03 
1.103.413  63 

$1,916,220  66 
864.913  26 

$1,051,307  40 
181.023  01 


Plate  glass 

$296,885  97 
1.027.302  19 

$1,324,188  16 
612.527  38 

$711,660  78 


$870,284  39        $711,660  78 


Amount  at  riik  December  31, 1920 $101 .621.974  61     $95,593,950  43 


In  force  December  31,  1919. 
Written  or  renewed 


Totals 

Ezpbed  and  cancelled. 


Balance 

Deduct  amount  reinsured. 


Net  in  force  December  31,  1920, 


Burglanr  and 
and  theft 

$359,498  06 
706.524  29 

$1,066,022  35 
505.917  91 

$360,104  44 
113,982  94 

$446,121  50 


Automobile 

and  teams 

property 

damage 

$306,419  26 
712.487  90 

$1,018,907  15 
534.557  30 

$484,349  85 


$484,349  85 


Workmen's 
collective 

$902  84 
8.494  79 

$9,397  63 
9.037  63 

$360  00 


$360  00 


GENERAL  INTERROGATORIES 

Gross  premiums  (less  reinsuniDce  and  return  premiums)  received 

since  organisatloD  of  company 

Net  losses  paid  since  organisation 

Cash  dividends  declared  since  organization  of  company 

Company's  stock  owned  by  directors  at  par  value 


$33,092,234  83 

13,878,861  63 

057.463  50 

05,240  00 


BUSINESS  IN  THE   STATE  OF  NEW  YORK 

Gross  premiums 

less  return 

premiums  and 

reinsurance 

Accident   $02,340  22 

Health 17,726  82 

UabiUty    580,550  01 

Workmen's  compensation 602, 437  12 

Fidelity 103, 125  03 

Surety 176, 982  67 

Plate  glass .322,020  04 

Burglary  and  theft 232 ,  044  02 

Automobile  and  teams  property  damage 16.'(,  753  03 

ToUls    12,201,881  66 


Gross  losses 

paid  less 
reinsurance 

$16,537  04 

13,304  40 

237,335  04 

285,785  41 

57,020  10 

16,100  21 

139,575  46 

125,167  37 

08,100  04 

1088,034  07 
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DEPOSITS  OR  INVESTMENTS  NOT  HELD  FOR  THE  PROTECTION  OF  ALL 

THE  POLICYHOLDERS 

Par  value 
State  or  country  of  deposit 

California    985,000  00 

Delaware 12,000  00 

Louisiana   50,400  00 

BiawachuBetts    80,000  00 

Ohio    60,000  00 

Oregon 26,000  00 

Vir^ia 50,000  00 

Total    9802,400  00 


REAL  ESTATE  OWNED  CLASSIFIED  BY  STATES 


BONDS  AND  STOCKS  OWNED 


State 
Maryland 


Bonds:  yalue 

United  8UtM  let  Lib  1M7  4^s 162.008  87 

2d    Lib   18414^ 174.560  00 

1848  <14s 26.883  10 

8d  Ub  1888  4^ 170.80000 

1888  4^ 8.848  68 

4th  Lib  1888  4%« 208.400  00 

1888  4Hb 1.888.448  81 

war  UTinga  •tampa  aertea  1918  1888 8.840  00 

Bitjoii  Tlgra  Drain  Diet  Vermilion  Pariah  La  1921  68....  600  00 

19tt6a....  600  00 

1988  5a....  600  00 

1824  6a....  800  00 

1826  6a....  800  00 

1988-27  69.  1.800  00 

1928  6t....  700  00 

1929-80  6a.  1.400  00 

1881-88  6i.  1,600  00 

1888-84  6a.  1.800  00 

1987  6s....  1.000  00 

1988-40  6a.  8,600  00 

1841-48  6a.  4,000  00 

1844-47  68.  6.800  00 

Bayou   TtgrlB  Drain   Diet  Ibenrille   Pariah    La  1984  6e..  1.000  00 

1939  68..  7,000  00 

Charlea   Town   W    Va    1927  6a 1.51E  00 

dist    school    1945    6a 16.160  00 

CharlottesTllle  Va  rfdg  sewer  1984  68 6.000  OO 

Falrmonnt  W  Va   water  oxt  Jk  Imp   1940  5a 12.090  00 

Lontaiana   State  port   commission   19416a 4.987  60 

1945  6b 6,328  60 

New  Orleans  La  public   improTemenf   1922  6s 6. 600  40 

1923  6s 14.209  00 

1!«84  6a 8.204  43 

1C26  Bs 8.606  00 

1988  6a 8,084  60 

1927  68 1.017  25 

1928  58 4.068  00 

New  York  City  corp  stock  sch  house  ft  sites  1928  S^s  209.850  00 

eorp  stk  const  H  R  B  145-148  st  1941  3^8  8,900  00 

1964    4^8 88,872  60 

Orange   Co   Va   road    1988   6a 20.000  00 

Washington    Co   Va   1988  6s 6,618  76 

1885  6s 1,516  00 

Ann  Arbor  R  R  1st  mtg  1995  4s 6.250  00 

AtlanU  ft  Charlotte  Air  Line  1st  mtg  series  B  1944  6s  10.100  00 

Atlantic  Coast  Line  of  Conn  deb  ctf  of  Indeb  19S6  4s..  8,240  60 

Atlantic  Coaat  Una  R  R  gen  unified  series  A  1964  4^8  20.450  00 

B   ft   O   R   R   conv   1988    4^8 9,200  00 

Pgh  L  Brie  ft  W  Va  sys  rfdg  1941  4s....  5.686  00 

Tol  ft  Cin  dlT  1st  ft  rfdg  mtg  1959  48....  11,850  00 

rfdg  ft  geo  mtg  series  A  1995  Ss 10,022  50 

coll    trust   1924    6s 24.812  60 

Brooklyn   Rspid  Tranait  Co  secured  noteti   1921   7b 14.000  00 

Brooklyn   Union   Elerated   R  R  Ist   mtg   1950  os 20.560  00 

Central  Pacific   Ry   Ist  rfdg  mtg   1949  4s 18, 098  75 

Chesapeake  ft  Ohio  R  R  cout  i080  V^t 8.408  25 

gen    mtg    1992    4^s 23,500  00 


lTBS 

Market  valne 

S^no.oon  oo 

Fv 

Market 

▼alue 

value 

858.000 

162,008 

174.680 

174,660 

27.000 

88.888 

170.800 

170.800 

8,200 

8.848 

208.400 

806,400 

1,781.800 

1,888.448 

10.000 

8,840 

600 

600 

600 

485 

600 

480 

600 

682 

600 

676 

1.800 

1.140 

700 

6iS 

1.400 

1.80S 

1,800 

1.478 

1.800 

1.888 

1.000 

800 

8.600 

8.801 

4.000 

8.520 

6.200 

6.8M 

1.000 

810 

7.000 

6,280 

1.600 

l.Sw 

15.000 

15.000 

6.000 

6.000 

12.000 

12,0OD 

o.OOO 

6.00O 

6,000 

6.000 

6.600 

S.oOO 

18,800 

13.S0O 

8.100 

8.100 

8.600 

3.500 

2,000 

2.0OO 

1.000 

1.000 

4,000 

4.000 

225,000 

211,500 

10.000 

8,700 

84.000 

88.800 

80.000 

80.000 

6.600 

6,866 

1.600 

1.876 

10,000 

6,700 

10.000 

8,800 

8.000 

7.740 

25.000 

80,860 

10.000 

7.808 

10.000 

8.800 

16.000 

8,190 

10.000 

T.TOO 

26.000 

88.6OT 

14.000 

T.480 

20,000 

14.800 

26.000 

18.600 

10.000 

T.TDO 

86,000 

18,600 
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GhlCMD  Milw  *  8t  Paul   R  R  d«b  19U  4m M.IS7  60 

Odeago  Rjt  lit  mt«  1M7  ta 9,900  00 

CaiieMo   Rock  Istand   ft   Pacific   Ry   gen   mtg  1988   4s..  8.«98  76 

acreUnd  Cln  Oilc  A  8t  L  Ry   deb  19S1   4%s 8.000  00 

gen    mtg    1998    ia....  7,887  60 

Colorado   *   Sottthorn    Ry    let   mtg    1929    4b 17.488  7S 

Dotrolt  *  Plint  Ry  let  cone  1921  Sii 10.002  60 

Detroit  Ry  1st  mtg  1921  6« 1,883  00 

1928  6e 920  00 

1914  6« 8,488  76 

Detroit  United  tRy  1st  cons  1982  4Hs 6.975  00 

Erie  R  R  cons  prior  lien  1998  4s 18.760  00 

Ooorgia  OaroUna  A  Northern  Ry  Ut  mtg  1929  6s 17.626  00 

Iowa  Central   Ry   1st  mtg   1988  6s 8.920  00 

LAke  Shore  A  Mich  Southern  Ry  deb  1928  4s 14.100  00 

Minneap  St  St  Louis  R  R  1st  cons  19S«  6s 8.942  60 

Ist   mtg   1927   78 28,688  00 

Missouri  Kansas  A  Texas  Ry  1st  mtg  1990  4s 18.876  00 

Missouri  Paelflo  R  R  1st  rfdg  ser  C  1926  6a 4,600  00 

Monongahela  Valley  Traction  Co  l-yr  notes  1911  7s....  29.487  60 

New  Orleans  Rj  *  Light  Co  gen  mtg  1986  4V&s 19.400  00 

rfdg  A  gen  1949  6a 6.600  00 

New  York  Pa  A  Ohio  R  R  reorganisation  1986  4%s....  19.887  60 

Norfolk  A  Western  Ry  coot  1919  Oh 10,113  60 

Oregon  A  California  R  R  1st  mtg  1917  5s 28,662  60 

Oregon  Short  Line  R  R  rfdg  1929  4s 21,875  00 

Peoria  A  Eastern  Ry  1st  cons  1940  4s 7.000  00 

Pere  Marquette  Ry  1st  mtg  series  A  1966  6s 21.018  76 

St  Louis-San  Francisco  Ry  P/L  series  A  1960  4s 8,260  00 

St  Louis  A  Southwestern  Ry  1st  mtg  1989  48 18,886  00 

Seaboard  Air  Une  Ry  1st  mtg  sUmped  1960  4s 8,881  26 

Ecmthem  PaeMc  Co  conr  20-yr  deb  1984  6s 20.126  00 

Southern  Ry  der  A  gen  mtg  1958  4s 7.481  86 

Spokane  Traction  Co  1st  mtg  1926  6s 9.900  00 

Union  Pacifle  R  R  cout  1917  4s 9,087  60 

United  Rys  A  Blec  Co  Bait  Md  1st  cons  1949  48 18,790  00 

Wabash  R  R  1st  mtg  1989  6s 10,882  60 

American  Telep  A  Teleg  Co  8-yr  notes  1918  8s 9,916  00 

Bethlehem  Steel   Co  Ut  est  IflO  6s 10,41^76 

CalTert  Bldg  A  Const  Co  1st  mtg  1914  4Hs 47.869  18 

Cambridge  ApartmemnU  Co  1st  mtg  1916  6s 10,000  00 

Canton  Ce  of  Baltimore  deb  notes  1M8  6a 14.875  00 

Ctereland  O  Blec  Ilium  Co  15-yr  1st  coll  trust  1986  7s..  88.811  60 

Columbia  Oraphophone  Factories  Corp  1st  mtg  1917  6s.  9.860  00 

1918  6i|.  4,917  60 

1980  8s.  9.816  00 

Cons  Oas  Co  of  N  T-cout  deb  19»  7b 76.000  00 

Coodstt  A  Co  series  A  conr  skg  fund  1982  6s 18,187  60 

series  B  conr  skg  fund  1988  6s 19.628  75 

Dartson  Sulphur  A  Phosphate  Co  1st  skg  fund  1927  6s..  9.015  00 

Elkhoni  Goal  Oorp  10-yr  conr  notes  1926  6s 9,^60  00 

Georgia  Mafble  Co  1st  mtg  1981  8s 4,600  00 

Goodrieh  Oo  The  B  F  conT  notes  198S  7s 24,026  00 

La  Cour  PlanUtlon  Co  L«  1926  6s 5,000  00 

Maryland  Steel  Co  1st  mtg  1912   6s 24.875  00 

Pacific  Telep  A  Teleg  Co  let  mtg  A  coll  trust  1987  6s..  9.687  50 

Peoples  Oaa  Uslht  A  Coke  Co  Chicago  rfdg  mtg  1947  6s  10.100  00 

United  Blec  L  A  P  Co  Balto  Ist  cons  1929  4Hs 9.8tf  00 

United  States  Steel  Corp  skg  fund  Id  coll  trust  1968  6s  9,115  00 


Stocks: 


Totals   of    bonds $8,771.689  81 
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800 
8iO 
100 


l&O 

200 


60 


1800 

111 


Atch  Topeka  A  Santa  F«  Ry  com 

Atlantic  Coast  Line  R  R  Va  com 

Baltimore  A  Ohio  R   R  com 

Chicago  Mllw  A  St  Paul   Ry   pfd 

Chicago  Rock  Island  A  Pacific  Ry  pfd  A 

Great  Northern  Ry  pfd 

Mlnaeap  St  P  A  S  Ste  Marie  Ry  leased  lines. 

New  York  Central  R  R 

Norfolk   A  Western   Ry   com 

Northern    Pacific    Ry 

Pere  Marquette  R  R  prior  lien  pfd 

Reading   Co   com 

Southern   Paelflc  Co 

Union   Pacifle   R   R  com 

Wabash   Ry  pfd  A 

BaMoMre    Trust    Co 

EqulUble  Trust  Co  Bkltlmore  Md 

latlle  Trust  A  Deposit  Co  Bait  Md 


820.968  76 
4,868  75 

11.896  44 
84,800  00 
18,075  00 
40,117  50 
7,900  00 
17.275  00 
17,881  25 
18.687  60 

14.660  00 
4.116  15 

16.779  90 
40.087  60 
17.001  60 
47,421  74 

54.661  60 
81.917  76 


80.000 
10,000 
10.000 
10,000 
10.000 
20,000 
11.000 

2.000 

1,000 

6,000 
10.000 
20,000 
20,000 
10,000 
15.000 
10,000 
15,000 
16,000 

5,000 
80,000 
85.000 

7,000 
16.000 
10,000 
86.000 
26.000 
10.000 
26.000 
10.000 
26,000 
10.000 
20.000 
10.000 
10.000 
10.000 
20.000 
10.000 
10,000 
10.000 
49,000 
10.000 
25.000 
26.000 
10,000 

5.000 
10.000 
75.000 
20.000 
20,000 
10,000 
10.000 

6,000 
16.000 

6.000 
15.000 
10.000 
10.000 
10.000 

9.000 


$4,029,150 


$16,000 
6.000 
20.000 
80.000 
20.000 
85.000 
10.000 
20,000 
16.000 
20.000 
20.000 
1,500 
16,800 
80.000 
40,000 
16.000 
82.500 
6.560 


21.000 

7,500 

7,600 

8,000 

7.100 

17,200 

10,660 

1.940 

950 

6,640 

7,200 

12,800 

18,400 

7.900 

18.200 

7,700 

26,000 

16.000 

4.400 

80.000 

22,400 

3.080 

21,000 

10.5UO 

28,250 

11,000 

6.500 

11.500 

6.800 

17,600 

6,700 

11,400 

6.600 

9,100 

8,600 

18.800 

9,800 

9.800 

9.400 

47.580 

10,000 

24,250 

24,750 

9.900 

4.950 

9.800 

75,187 

19.400 

19.400 

0.000 

9.800 

4,650 

22,750 

5.000 

24.000 

9,000 

7.400 

8,400 

8,820 

$8. 705.093 


$22,750 

5,050 

9,800 

21,000 

16,200 

81.850 

6,100 

16,200 

16.450 

18.800 

12.600 

4.750 

26.812 

89,000 

14.000 

49,650 

54,600 

28,421 


72  New  Amsterdam  Casualty  [1920 

Book 

Stocka:  ralue 

200  Merchants-Mechanics   First   Natl    Bank   Bait   Md..  5,625  00 

66  National  Bank  of  Bsltimure  Baltimore   Md 10.540  00 

250  National   Bank   of  Commerce  of  Bait   Md 9,500  00 

200  American   Telep   ft   Teleg   Co 24,126  25 

1000  Consolidated  Gas  Co  of  N  Y 132.562  50 

800  Consolidation     Coal     Co 31,105  00 

2000  Pinanoe  A  Guaranty   Co  pfd   Bait   Md 50,000  00 

1400  MfffTB  Finance  Co  Bait  Md  pfd 36.000  00 

5  Merchants  ft  Mfgrs  Assoc   Didg  Inc  pfd 500  00 

200  Peoples   Gss   Light  A   Coke  Co  Chicago   111 16,902  50 

400  Standard   Oil   Co   of  N   J   pfd 4S.925  00 

400  Willys-Overland    Co    pfd 82.252  50 


ToUls   of   stocks $806,602  08 

Totals  of  bonds  and  stocks 841578,231  39 


Par 

Market 

Talue 

value 

2.000 

5,700 

6.600 

12.025 

8.750 

9,487 

20.000 

20,600 

100.000 

95.000 

30.000 

26.700 

50.000 

60.000 

85,000 

85,000 

500 

600 

20,000 

9,200 

40.000 

44.000 

40,000 

80.400 

8718,600 

8715.646 

14.747,750 

84.430,638 
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THE  NEW  YORK  PLATE  GLASS  INSURANCE 

COMPANY 


MAIDEN  LANE  AND  WILLIAM  STREET,  NEW  YORK 

[Incorporated   and   commenced   business   1891] 

MAJOR  A.  WHITE,  President  J.  CARROLL  FRENCH,  Secretary 

Capital,  $150,000 

INCOME 

Net  preraiums $1 ,929,587  76 

Interest : 

Mortgage   loans $3,066  84 

Bonds  and  stocks 39,552  90 

Deposits    2,498  25 

Total    45,117  99 

Surplus  from  reduction  of  capital  stock 150,000  00 

Agents*  balances  previously  charged  oif 289  79 

Gross  profit  on  sale  or  maturity  of  ledger  assets :     Bonds ....  68  50 

Total  Income  92, 125, 064  04 

Ledger  Assets  Decem>ber  81,  1819 91, 437, 788  76 

Decrease  of  capital 150, 000  00 

1, 287, 788  76 

Totel    98,418,798  80 

DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses $964,607  69 

Commissions  or  brokerage,  less   amount   received  on  return 

premiums  and  reinsurance 607,706  01 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 97 ,080  26 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions 4 ,  848  12 

Rents   8,403  61 

State  taxes  on  premiums 18,677  14 

Insurance  department  licenses  and  fees 8,405  64 

Federal   taxes , 18,874  44 

All  other  licenses,  fees  and  taxes 943  66 

Legal   expenses 1 ,671  67 

Advertising    397  12 

Printing  and  stationery 6,545  61 

Postage,  telegraph,  telephone  i^nd  express 2 ,  109  65 

Furniture  and  fixtures 1 ,246  24 

Dividends  to  stockholders  (declared  during  year,  cash,  $12,000)  12,000  00 

Underwriters   associations 7 ,  311  36 

Agents*  balances  charged  off 333  40 

Gross  loss  on  sale  or  maturity  of  ledger  assets: 

Bonds    $449  93 

Stocks   500  00  949  93 


ToUl  DUboisemenU   91, 768,  111  66 

Balance   $1, 660, 681  88 
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LEDGER  ASSETS 

Mortgage    loans $70,000  00 

Book  value  of  bonds,  $310,805.05;  stocks,  $648,066.66 958,872  31 

Cash  in  company's  office 13, 121  54 

Deposits  in  trust  companies  and  banks  not  on  interest 3,137  98 

Deposits  in  trust  companies  and  banks  on  interest 53,847  11 

Effective  on  or  Effective 

after  Oct.  1.        before  Oct.  1. 

Premiums  in  course  of  collection.   $529,821  06  $2,953  52 

632,774  58 

Plate  glass  on  hand 9,927  73 

Total    91, 690, 681  89 

NON-LEDGER  ASSETS 
Interest  accrued: 

Mortgages $1,465  27 

Bonds    3,414  23 


Total 4,879  60 


GroM  Aueta 91,696,  MO  76 

DEDUCT  ASSETS  NOT  ADMITTED 

Premiums  in  course  of  collection  effective  before 

October   1,   1920 $2,953  52 

Book  value  of  bonds  and  stocks  over  market 
value   164,716  26 

Plate  glass  on  hand 9,927  73 


Total 177,597  61 


Total  Admitted  Aaaetb        $1,477,968  M 


i.«ABIUTIES 

Adjusted        Unadjusted  Total 

Losses  and  claims $90,688  44     $36,041  66  $126,730  10 


Total  unpaid  claims $126,730  10 

Unearned    premiums 955,098  06 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  on  policies  effective  on  or  after  October  1,  1920 171,844  80 

Salaries,  rents,  expenses,  bills,  accounts,  fees  due  or  accrued . .  500  00 

Estimated  amount  of  taxes  hereafter  payable 29,500  00 

Total  liaUlitiea  except  capital 91,888,67$  99 

Capital    $150,000  00 

Surplus  over  all  liabilities 44,290  29 


Surplus  to  poUcyholdrs 194^880  89 

Total    $1,477,968  84 

EXHIBIT  OF  PREMIUMS 

Plate  irlass 

In  force  December  31,  1919 $1,217,265  66 

Written  or  renewed 2,716,989  26 

Totals $8,984,264  81 

Expired  and  cancelled 2,084,846  08 

Net  in  force  December  31,  1920 $1,899,909  78 
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GENERAL  INTERROGATORIES 

Grots  premiums  (less  reinsurance  and  return  premiums)  received 

since  organisation  of  company $1&, 215 ,  148  90 

Net  losses  paid  since  organisation 6 ,  452 ,  220  74 

Cash  dividends  declared  since  organisation  of  company 689,600  00 

Stock  dividends  declared  since  organisation  of  company 100*000  00 

Company's  stock  owned  by  directors  at  par  value 88.050  00 

BUSINESS  IN  THE   STATE  OF  NEW   YORK 

Gross  premiums 

less  return  Gross  losses 

premiums  and  paid  less 

reinsurance  reinsurance 

PUte  gUss $944,654  66  $889,444  89 


DEPOSITS  OR  INVESTMENTS  NOT  HELD  FOR  THE  PROTECTION  OF  ALL 

THE  POLICYHOLDERS 

Par  value 
State  or  country  .  of  deposit 

Canada  • |86,466 

Virginia    12,000 

Total    $47,466 


MORTGAGES  OWNED  CLASSIFIED  BY  STATES 


State 
New  York 


Amount  of 
principal  unpaid 

$79,000 


BONDS  AND  STOCKS  OWNED 

Book 

Etoods:  value 

United  SUtee  401  Lib  ■ubMrlptlon  19S8  4^ $10,000  00 

19S8    4^s    87,86S  87 

Victory  notes  aubsorlptlbn  IMS  4%s U.  000  00 

1»2S   49iB    to,  470  GO 

New  York  8Ute  Ctinal   Imp  loan  I960  U 102,  ISO  00 

Dominion   of  Canada  108  5^« 10,000  00 

Qoebee  Que  19SS  2H> 10.80125 

Three    RiTers  One  1048  5e 0,875  00 

TMonto  Ont  1980  8%s 9,44188 

1944  8V&a 8,906  70 

Canadian  Paciflo  Ry  land  gt  notes  1924  Os 18,075  00 

Chicago  Jk  Northwn  Ry  lO-yr  aecnred  1980  78 24,625  00 

American   Tobacco   Co  serial   notea   1?22  7s 9,968  76 

1928  7s 9,98186 

ToUls    of   bonds 8S10.806  66 

Stocks: 

200   Baltimore  A  Ohio  R  R  com 888.60100 

60                                                    pfd    4.067  26 

100    Brooklyn  Rapid  Transit  Co  Brooklyn   N  T 8.500  00 

200    Chicaio  Milw  ft  St  Paul  Ry  com 29,487  46 

600   Great  Northern  Ry  pfd 70.976  41 

100    Illinois    Central    Ry 18.968  60 

800    ManhatUn  Ry  New  York 46,687  60 

2M    N  Y  C  Jk  H  R  R  R 22,926  00 

Northern    Paclflc    Ry 26,768  00 

Sonthem  Paelflo   Co  com 21.660  81 

46    MetropoUUn   Trust  Co   N   Y 28.260  00 

UO    American  Telep  ft  Teleg  Co 18,862  60 

S44)    City  of  New  York  Insurance  Co 68.686  00 

800    Cons  Oaa  Co  N  Y 50,084  74 

1760   Maiden  Lane  ft  William  Street  N  Y 176.000  00 

110    New   York   Mutual   Gas   Light   Co 26,710  00 

1X0   Pullman    Company    19.788  60 

Totals  of  stocks 8048,060  60 

Touto  of  bonds  and  stocks 8068,872  81 


Par 

Market 

Talue 

value 

810,000 

$10,000 

40,000 

87,860 

18.000 

12.000 

88.000 

26.480 

100.000 

97.000 

10.000 

10.000 

ll.OOO 

8.470 

10.000 

7,700 

9.788 

7,884 

0.78S 

0»886 

20,000 

19.000 

26.000 

26.000 

10.000 

10.100 

10.000 

10.800 

8S16.466 

$299,126 

880.000 

$14,700 

5.000 

2.800 

10.000 

2.600 

20.000 

9.000 

50.000 

46.600 

10.000 

9.000 

80.000 

21.800 

80.000 

16.200 

20.000 

18.200 

20.000 

20.800 

4.600 

18.860 

11.000 

11.880 

24,000 

49.200 

80.000 

28.600 

175.000 

204.750 

11.000 

11.660 

18.000 

14.640 

$482,600 

$406,080 

$797,966 

8794.166 
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NIAGARA  LIFE  INSURANCE  COMPANY 


[accident  and  health  department] 

BUFFALO,  N.   Y. 

[Commenced  buBiDess  1869 :  reincorporated  1899] 

EDWARD  H.  BURKE,  President  J.  M.  SURDAM,  Secretary 


See  Part  II  of  department  report,  life  insurance  companies,  p.  309 
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NORWICH  UNION  INDEMNITY  COMPANY 


No.  45  JOHN  STREET,  NEW  YORK 

[Incorporated  and  commenced  business,  1919] 

W.  G.  FALCONER,  President  J.  G.  MAYS,  Secretary 

Capital,  $500,000 

INCOME 
Net  premiums: 

Accident   $3,039  58 

Health    1,014  38 

Liability   331,039  91 

Workmen's  compensation 160,766  39 

Plate   glass 36,711  42 

Burglary  and  theft 77,560  20 

Automobile  and  teams  property  damage. . . .  125,670  11 

Total    $735,810  99 

Interest: 

Bonds    $44,464  61 

DeposiU    2,609  92 

Other  sources 224  66 

Total    47,299  19 

Surplus  paid  in 180 ,000  00 

Total  Income  $963, 110  18 

Ledger  Assets  December  81,  1919 1, 041, 652  28 

Total    $3,004, 768  41 

DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses : 

Accident   $335  00 

Health    554  17 

Liability   48,874  44 

Workmen's   compensation 22 ,  126  33 

Plate   glass 5,864  66 

Burglary  and  theft 16,061  58 

Automobile  and  teams  property  damage. ...  51,611  05 

Total    $145,427  29 

Investigation  and  adjustment  of  claims: 

Health    $0  89 

Uability  17,660  39 

Workmen's  compensation 6,667  01 

Plate    glass 1 ,586  60 

Burglary  and  theft 4,672  02 

Automobile  and  teams  property  damage 16,912  07 

Total    47,498  98 
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Commissions  or  brokerage,  less  amount  received 
on  return  premiums  and  reinsurance: 

Accident    $1 ,058  72 

Health    254  64 

Liability    66,284  85 

Workmen's    compensation 10,753  70 

Plate  glass 8,175  18 

Burglary  and  theft 16,498  23 

Automobile  and  teams  property  damage....  25,841  56 

Total    137,866  78 

Salaries   and   all    other    compensation    of    officers,    directors, 

trustees  and  home  office  employees 79,389  59 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by    commissions 6, 190  56 

Inspections    8 ,081  10 

Rents    7,361  55 

State  taxes  on  premiums 146  80 

Insurance  department  licenses  and  fees 1 ,821  53 

Federal   taxes 6,919  28 

All  other  licenses,  fees  and  taxes 1 ,  442  46 

Legal  expenses 8,225  76 

Advertising    913  53 

Printing  and   stationery 18,057  10 

Postage,  telegraph,  telephone  and  express 3,390  80 

Furniture  and  fixtures 16,030  93 

Miscellaneous,     including    $2,523.58     subscriptions    to    local 

boards;  $1,220.96  insurance;  $1,472.50  mercantile  reports..  7,707  97 

Total  Disbnnementa   $486^  471  96 


Balance    91, 508, 290  45 


LBDGBR  ASSBTS 

Book  value  of  bonds $1 ,035,761  28 

Cash  in  company's  office 2,240  05 

Deposits  in  trust  companies  and  banks  on  interest 290,536  02 

Effective  on  or  Effective 

Premiums  in  course  of  collection:  after  Oct.  1.  before  Oct.  1. 

Accident    $188  56  $1  87 

Health  107  52     

Liability   59,745  94  2,683  59 

Workmen's   compensation 42,739  25  586  88 

Plate  glass 11,785  89  366  75 

Burglary  and  theft 25, 168  97  153  14 

Automobile  and  teams  property 

damage   24,402  48  1,371  95 

$164,138  60  $5,164  18 


Totals    169,302  78 

Advances,  $646.63;  agents'  differences,  $1,071.08 1,717  71 

Equity  in  workmen's  compensation  reinsurance  bureau 6,251  98 

Reinsurance   recoverable 2 ,  480  63 


Total    11, 508, 890  45 

non-ledger  ASSETS 
Interest  accrued  on  bonds 11 ,  680  20 


Gross  Assets  $1, 51l»,  970  W 
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dbduct  assets  not  admitted 

PremiuHiB  in  course  of  collection  effective  be- 
fore October  1,  1920 $5,164  18 

Book  yalne  of  bonds  over  market  value 938  75 

Equity  for  estimated  unpaid  losses  workmen's 

compensation  reinsurance  bureau 415  10 

.Advances,  $646.63;  agents' differences,  $1,071.08  1,717  71 

Total   8,236  74 

ToUl  Admitted  Aaaets $1, 611, 784  91 


LIABILITIES 

sndolaiins:                          Unadjusted  Resbted  Total 

Aoddent $234  62  $234  52 

Plate  sImb 027  55  927  55 

Bvnlanr  and  theft 7.054  76  7.954  76 

Automobile    and     teams     property 

11.128  72    $78154  11.010  26 


$20,245  55          $781  54    $21,027  00 
Deduct  reiiMiiraace 2.655  00 


Net  unpaid  daime  except  liability  and  workmen's  compensation 
Special  msmiu  for  unpaid  liability  and  workmen's  compensation 


$18,372  00 
80.271  04 


Total  unpaid  claims $98,644  03 

Estimated  expense  of  investigation  and  adjust- 
ment of  unpaid  claims: 

Plate  glass $60  00 

Burglary  and  theft 100  00 

Automobile  and  teams  property  damage ....  360  00 

Total 500  00 

Unearned  premiums: 

Accident   $1,275  86 

Health    467  40 

Liability  151,785  37 

Workmen's    compensation 62 ,  814  70 

Plate    glass 18,029  40 

Burglary  and  theft 40,839  94 

Automobile  and  teams  property  damage. ...  56,356  02 

Total 331,567  68 

Commissions,  brokerage  and  other  charges  due 

or  to  become  due  on  policies  effective  on 

or  after  October  1,  1920: 

Accident   $65  99 

Health   37  63 

Inability    14,249  56 

Workmen's    compensation 6 ,  965  88 

PUte  glass 3,811  93 

Burglary  and  theft 7,255  95 

Automobile  and  teams  property  damage 6,983  33 

Total 38,360  26 

Salaries,  rents,  expenses,  bills,  accounts,  fees  due  or  accrued . .  796  48 

Estimated  amount  of  taxes  hereafter  payable 12,891  07 

Voluntary  contingent  reserve 10,000  00 

Total  liaUHtiei  exeept  capital $498, 75S  58 

CapiUl    $600,000  00 

Surplus  over  all  liabilities 618,976  39 

Smplna  to  poliqrholderi  1,  OlS,  976  89 

Total   $1, 611, 734  91 
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EXHIBIT  OF  PREMIUMS 


In  force  Deoember  31,  1919 

Written  or  renewed 

Totids 

E3q;>ired  and  canoeUod 

Bmlanoe 

Deduct  amount  reinsured 

Net   in  toroe  December  31, 
1920 


Accident 

$21  00 
3.869  26 


$3,890  25 
1,338  54 


$2,551  71 


$2,551  71 


Health 


$1,353  62 

$1,353  62 
418  82 

$934  80 

$934  80 

Workmen's 
Liability      compensation 

$5,974  37    $1,221  79 
459.683  88    205,434  73 


$465,658  25 
165.634  15 

$300,024  10 
$1,003  93 


$206,656  52 
81.027  12 

$125,629  40 


$299,020  17      $125,629  40 


Burglary 
and  theft 

In  force  December  31.  1019 $3,380  15 

Written  or  renewed 128,966  12 

Totals $132,346  27 

Expired  and  cancelled 35,249  09 

^     Balance $97,097  18 

Deduct  amount  reinsured 22,523  02 

Net  in  force  Deoember  31.  1920 $74,574  16 


Automobile 
and  teams 

property 

damage 

$1,918  01 
183.194  19 

$185,112  20 
72.368  68 

$112,743  52 
33  49 


Plate 
glass 

$21  19 
54.460  00 

$54,481  19 
18.422  40 

$36,058  79 


$112,710  03        $36,058  79 


GENERAL    INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)  received 

since  organization  of  company 

Net  losses  paid  since  organisation . . , 

Company's  stock  owned  by  directors  at  par  value 


1748,372 
145,507 
500.000 


BUSINESS  IN  THE   STATE  OF  NEW   YORK 

Gross  premiums 
less  return 

premiums  and 
reinsurance 

Accident    $1 ,256  92 

Health 360  44 

Liability    158,195  02 

Workmen's  compensation    67 .  050  82 

Plate  glass 18,453  88 

Burglary  and  theft :« ,604  44 

Automobile  and  teams  property  damage 60.146  11 

Totals   $336,129  03 


Gross  losses 

paid  less 
reinsurance 

$45  28 
5  36 

31,579  80 

12,236  64 

3.431  10 

8,965  57 

84.917  41 

$91,181   16 


BONDS  OWNED 

Book  Par  Markef 

▼alue  value  value 

United  SUtes  2d  Lib  conv   iMi  4Vi« I328.2S2  53  1360.600  I326.263 

Sd     Lib     1938    4^8 47.560  00  60.000  47.560 

oth    Victory    1933    49i« 99.840  00  100.000  99.840 

Baltimore  Md    sewer   1980   SV^ii 20.000  00  85.000  19.600 

Boston  Bast  Boflton  tunnel  1943  3^8 ^ 4.218  76  6.000  4,160 

Boston   land  A  bldgs  for   school   1944  3Hm 4,200  00  5.000  4.100 

Boston  tunnel  A  subway   :34i  3H» 18,600  00  15,000  12,8Du 

Commonwealth  of  Mass  park  loan  1944  SMiS 20,400  00  14.000  20.180 

water   loan   1944    8%b 860  00  1,000  840 

New   York    corporate   stock   1964  3149 20.750  00  25.000  20.000 

1966  48 185.000  00  200,000  182.000 

Atoh  Topeka  ft   SanU   Pe  gen   1996  if 38,843  75  60.000  40.600 

Baltimore  A  Ohio  R   R  Ist   mtg  194S  4f 18.600  00  25.000  19.000 

Chicago  Rock   Island   A   Pacific  frer.   19$S   48 18.78126  26,000  19.000 

Illinois  Central   R   R   Ist  mtg   1961   2Vi<' 10.430  00  14,000  10,230 

Kansas  City   Ft  Scott   A   Memphln  Ry   rfoR  1936  48 22.080  00  32.000  ti,'An 

VYCAHRRRlBt  rfdg  1907  3Vah 84.875  00  50.000  36.000 
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Oregon- Wash  R  R  A  NaT  Co  1st  A  rfdg  IMl  48 

Union  Pac  1st  mtg  A  land  grant  1947  4a 

West  Shore  R   R  1st  2361   4s 

Amer  Telep  A  Teleg  coll  1929  48 

Cona  Oas  Co  conT  deb  1925  7i 

Federal  Land  Ehnk  Fed  farm  loan  N  Orleans  1989  4V6s 
Montana  Power  Co  N   J   194S  6s 

ToUls 


18,7B0  00 

26.000 

19.000 

40,581  25 

50,000 

42.500 

18.«6<  25 

26.000 

19.250 

8S2  50 

1.000 

810 

25,000  00 

26.000 

25.000 

i         24.875  00 

25,000 

28.260 

22.876  00 

23.000 

22,000 

11.025,761  28 

11.182,600 

11.084.822 

82  Pbefebked  Accident  IksubSancb  Company       [1920 


THE  PREFERRED  ACCIDENT  INSURANCE  COMPANY 

OF  NEW  YORK 


80  MAIDEN  LANE,  NEW  YORK 

[Incorporated   and   commenced   business   1898] 

KIMBALL  C.  ATWOOD,  President  WILFRED  C.  POTTER,  Secretary 

Capital,  $700,000 

INCOME 
Net  premiums: 

Accident    $1,013,898  02 

Health    379,520  56 

Liability  1,621 ,302  43 

Fidelity    , . . .  309,446  19 

Surety    241,612  59 

Burglary  and  theft 437,915  91 

Automobile  and  teams  property  damage. . . .  671,297  25 

ToUl    , $4,675,092  94 

Interest: 

Mortgage  loans $4,515  00 

Bonds  and  stocks 221,788  01 

Deposits    4,556  82 

Other  sources 942  65 

Total    231,802  48 

Total  Income  $4, 908, 886  48 

Lodger  Aueti  December  81,  1818 8, 411, 878  08 

ToUl    811, 818, 674  46 

DISBURSEMENTS 
Net  amount  paid  policyholders  for  losses: 

Accident    $384,410  75 

Health    200,929  06 

Liability  583,992  66 

Fidelity    104,453  60 

Surety    65,090  58 

Burglary  and  theft 189,064  73 

Automobile  and  teams  property  damage 322,314  00 

Total   $1,850,255  28 

Investigation  and  adjustment  of  claims: 

Accident   $27,028  09 

Health    ' 13,511  65 

Liability    161,230  20 

Fidelity    2,602  34 

Surety    2,611  43 

Burglary  and  theft 7 ,828  95 

Automobile  and  teams  property  damage 59,520  01 

ToUl   274,227  57 
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Commissions  or  brokerage,  lees  amount  received 
on  return  premiums  and  reinsurance: 

Accident  $288,470  36 

Health    123,614  30 

Liability  362,988  01 

Fidelity    66,778  94 

Surety 92,629  96 

Burglary  and  theft 117,992  95 

Automobile  and  teams  property  damage 176,736  59 

Total 1,229,211  11 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 301 ,952  11 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions 62 ,701  33 

Medical  examiners'  fees  and  salaries 1 ,718  44 

Inspections  8,027  76 

Rents    18,729  87 

State  taxes  on  premiums 62,388  10 

Insurance  department  licenses  and  fees 6,715  70 

Federal   taxes 80,868  04 

All  other  licenses,  fees  and  taxes 1 ,200  87 

Legal  expenses 476  64 

Advertising    3,481  87 

Printing  and  stationery 20,845  76 

Postage,  telegraph,  telephone  and  express 4,865  03 

Furniture  and  fixtures 4,911  51 

Dividends    to    stockholders     (declared    during    year,     cash, 

$175,000)    175,000  00 

Miscellaneous,  including  $3,079.26  workmen's  insurance  feder- 
ation and  other  associations ;  $2,477.54  exchange 7 ,  170  37 

Gross  loss  on  sale  or  maturity  of  ledger  assets : 

Bonds    226,775  72 


Total  Dislrartements   H»  841, 688  07 


Balimee  f  e»  977, 061  8S 


liEJDOBR  ASSIOTS 
Mortgage  loans $81 ,000  00 

Book  value  of  bonds,  $4,830,308.64;  stocks,  $757,647.36 5,587,956  00 

Cash  in  company's  office 14,790  39 

Deposits  in  trust  companies  and  banks  on  interest 266,430  02 

Bffectlye  on  or  Effective 

Premiums  in  course  of  collection:    after  Oct.  1.  before  Oct.  1. 

Accident   $170,473  90  $25,905  58 

Health    85,236  94  12,952  79 

Liability   336,942  97  22,698  27 

Fidelity    20,954  84  23,350  08 

Surety    6,907  31  15,631  86 

Bnrglarv  and  theft 114,067  85  5,906  69 

Automobile  and  teams  property 

damage   147,835  53  10,995  15 

Totals    $882,419  34      $117,440  41 


999,859  75 

Bills  receivable 26,624  95 

Keinsurance  recoverable  on  paid  losses 389  37 

ToUl 16, 977,  on  88 


84  Pbeferbeb  Accident  Insurance  Company       [1920 

non-ledobb  assets 

Interest  accrued: 

Mortgages $75  00 

Bonds    49,180  84 


Total 49,265  84 


Grou  Asteta   f7,086,S07 

DEDUCT  ASSETS  NOT  ADMITTED 

Bills    receivable $26,624  95 

Premiums  in  course  of  collection  effective  be- 
fore October  1,  1920 117,440  41 

Book  value  of  bonds  and  stocks  over  market 
value    246,678  60 


Total   390,743  96 


Total  Admitted  Aueta $6, 635, 568  86 


LIABILITIES 

and  claims:                      Unadjusted  Resisted  Total 

Accident $115,795  24  $26,625  00  $142,420  24 

Health 36,642  57     36.642  57 

ndelily 112,778  54     112,773  54 

Sonty 33.923  17     33,023  17 

Buitfary  and  theft 60,622  50     60,522  50 

Automobile  and  teanu  fwoperty 

damace 156,585  00     155,535  00 

$515,102  02  $26,625  00  $541,817  02 


Deduct  reintaranoe 3.740  00 


Net  unpaid  daima  except  liability  and  workmen's  oompeosaticm 
daims $538,077  02 

Special  reaenre  for  unpaid  liability  and  wOTkmen*s  compensation 
losses 012.405  42 


Total  unpaid  claims $1 ,450,572  44 

Estimated  expense  of  investigation  and  adjust- 
ment of  unpaid  claims: 

Accident   $0,969  40 

Health     2,664  94 

Fidelity  3,383  19 

Surety  1,017  69 

Burglary  and  theft 2,271  28 

Automobile  and  teams  property  damage 27,996  30 

Total    47,202  80 

Unearned  premiums: 

Accident    $458,062  45 

Health    179,726  79 

Liability  699,898  27 

Fidelity    137,430  44 

Surety   152,155  63 

Burglary  and  theft 306,246  66 

Automobile  and  teams  property  damage. ...  318,174  84 

Total    2,251,695  08 

Commissions,  brokerage  and  other  charges  due 

or  to  become  due  on  policies  effective  on 

or  after  October  1,  1920: 

Accident   $63,783  82 

Health    26,992  73 

Liability   59,459  71 
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Fidelity    

SureW 

Burglary  and  theft 

Automobile  and  teams  property  damage.. 


7,648  72 

3,805  16 

32,232  01 

33,511  89 


Total    

Salaries,  renta,  expenses,  bills,  accounts,  fees  due  or  accrued. . 

Estimated  amount  of  taxes  hereafter  payable 

Dividends  declared  and  unpaid  to  stocJdiolders 

Interest  due  or  accrued 

Reinsurance    .^ 

Resenre  for  contingent  instalnient  policy  claims 

Reserve  for  contingencies 

Total  Uabilitiet  except  capital  H 

Capital    $700,000  00 

Surplus  over  all  liabilities 1,000,000  00 

SuxplQi  to  policyholden  1,700,000  00 

ToUl    16, 6S5, 668  M 


227,434  04 

6,292  87 

95,000  00 

21,000  00 

1,074  00 

20,992  97 

120,670  00 

693,629  06 


EXHIBIT  OF  PREMIUMS 

Aoddent  Health 

In  for«e  December  31,  1919 1005.696  43  $387,912  66 

Wiitten  or  renewed 1 .  162,474  60  470,213  24 

Totals $2,068,169  93  $806,126  80 

Expired  and  cancelled 1.114,660  14  438.928  69 


Balance $963,609  79 

Deduct  amount  reinsured 6,314  76 


$869,197  11 
2.808  67 


Uabilily 

$1,462,147  71 
2,276.946  02 

$3,789,002  73 
2,218,484  48 

$1,620,608  26 
8,786  20 


Net  in  force  December  81, 

1920 $947,296  03 


$366.298  64    $1,611,872  06 


Amount  at  risk  December  81, 
1920 


Fidelity 

$176,043  37 
378.274  46 

$663,317  83 
269,817  06 

$298,600  78 


$298,600  78 


$20,628,486  16 


In  force  December  31,  1919. 
Wiitten  or  renewed 


Totals 

Expired  and  cancdled. 


Deduct  amount  reinsured 

Net  in  force  December  81, 1920, 


Surety 

$170,604  40 
297,061  87 

$467,666  77 
160,876  17 

$807,790  60 


$807,790  60 


Burglary 
and  theft 

$888,896  66 
696,861  88 

$1,066,248  08 
477,609  87 

$607,648  66 
61,822  61 

$646,226  06 


Automobile 
and  teams 

property 

damage 

$661,880  71 
1,009,917  68 

$1,661,798  84 
898.926  82 

$662,872  62 


$662,872  62 


Amount  at  risk  December  31, 1920 $62,608,016  94 


QBNERAL  INTBRROGATORIBS 

Gross  premiums  (less  reinsanmce  and  retom  premiums)  received 

since  organisation  of  company 

Net  losses  paid  since  organisation 

Cash  dividends  declared  since  organisation  of  company 

Stock  dividends  declared  since  organisation  of  company 

Company's  stock  owned  by  directors  at  par  value 


$46,477,150 

16,879,610 

2,179,000 

100,000 

2i88,100 
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BUSINB8S   IN  THB   8TATB  OF  NEW  YORK 

Gross  premiums 
less  return 

premiums  and 
reinsurance 

Accident   |260,888  81 

Healtli 92,886  16 

Liability   779,276  89 

Fidelity 191.167  14 

Surety 64,208  66 

BurgUrr  and  theft 277,240  11 

Automobile  and  teams  property  damage 874,808  84 

Totals   $2,038,912  61 


Gross  loi 

paid  leas 
reinsurance 

1114,407  67 

61,821  43 

236,817  82 

97,621  76 

68,179  74 

141,286  96 

147,402  86 

$840,986  74 


•JS 


DEPOSITS  OB  INYBSTMBNTS  NOT  HELD  FOR  TIflB   PROTECTION  OF  ALL 

THE  POLICYHOLJ>ERS 

Par  value 
State  or  country  of  deposit 

Canada    $76,000 

Ohio    60,000 

Totals   $126,000 

MORTGAGES   OWNED  CLASSIFIED  BY   STATES 

Amount  of 
State  principal  unpaid 

Connecticut    $76 ,000 

Florida    $6,000 

Total   $81,000 

BONDS  AND  STOCKS  OWNED  — = 

Book 
Bonds:  Talue 

Dominion   of   Canada   19X69 IM.TtS  7S 

1929  SHa 7S.S69  18 

Victory    loan    1994    VHs 4t.S7S  00 

Unltad  StatM  Lib  loan  1947  4^8 149.710  00 

1948  4^8 10S,860  00 

1988  4^8 688.888  40 

1888  4^ 889,118  80 

Victory    loan    1988    4%n 601.7M  80 

Buffalo  N  T  water  rfdg  1939  4Ha 60.000  00 

ClaToland  O  watorworlu  194a  4H8 49.000  00 

Newark  N  J  school  1944  i^s 97.140  00 

Toledo  Ohio  gen  street  imp  1981  4ff 60,600  00 

City  of  New  York   corp  stock  1964  SHs 1,768  76 

1960  SHs 128.804  60 

1954  8^8 408.79877 

1942  SHs 88,010  00 

194A  S)48 94.00000 

1962  8Hs 214.988  78 

1941  SHs 888  00 

1958  SHs 4.896  88 

with   option   1960  4^8....  161.081  26 

1966  4^8 60,876  00 

New  York  SUte  canal   1967  8s 108.000  00 

Baltimore  A   Ohio   prior   lien   1926   S^s 12.226  00 

Bangor   Aroostook   8t  John   dW   1989   6s 84.612  60 

Central    New   BngUnd   1981    48 28.000  00 

Chesapeake   A   Oklo   gen  1992  4%s 40.887  60 

Chicago  Burlington  A  Qulney  Neb  oxt  1927  4s 10.900  00 

Its   1921    4b 191.882  60 

Chicago   Mllwaakee   A   8t   Paul   1984  48 28.887  60 

series   A  1989  4s 47,987  60 

Chicago   A   Northwn    1987   4b 47.500  00 

Clereland  C  C  A  8t  Louis  199S  48 9.800  00 

Clereland  A  Pitta  gen  series  A  1942  4Hs 27.416  86 

Delaware  A  Hudson  1st  mtg  rfdg  1948  4b 48.600  00 

Illinois  Central   Cairo   bridge  1960  4s 28.817  60 

Manhattan   1990  48 68.660  00 

Michigan   Central   1968   8^8 21.276  00 

Mlnneap  8t  Paul  A  Sault  SU  Marie  1988  4s 48.408  86 

New  Yoik  Central  equip  trust  etfs  1981  7b 60.000  00 

New  York  New  Rayen  A  Hartford  1965  4s 84,688  76 


Par 

Market 

Talue 

Talue 

876.000 

870.500 

76.000 

72,760 

60.000 

60.000 

260.000 

249.no 

106.260 

106.860 

801,760 

688, 688 

700.860 

889.118 

618.160 

601,788 

60.000 

60.000 

30.000 

47.000 

100.000 

98.000 

60.000 

60.000 

8.000 

1.840 

120.000 

100.800 

404.000 

881.280 

M,000 

22.880 

100.000 

87.000 

242.000 

800.880 

1.000 

870 

6.000 

4.100 

160.000 

148.500 

60.000 

60,000 

100.000 

97.000 

16.000 

18,060 

86.000 

25,550 

26.000 

16.000 

40.000 

S1.200 

10.000 

9.800 

800,000 

800. 000 

25.000 

17.600 

60,000 

87,800 

60.000 

40.600 

10.000 

7.100 

87.000 

88.870 

60,000 

42.000 

86.000 

19.750 

80.000 

89,000 

86.000 

18.600 

60.000 

42.600 

60.000 

62.000 

86.000 

14,000 
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N«w   York   OoiiBMtliif  1»6S   4%8 4t,MS  7S 

Norfolk  *  WMtorn  dlvl  Ut  lien  *  gen  1944  «• SI.  lit  00 

Oregon  Wnah  R  R  *  Nnr  Co  lOOl  4» 4t,ia  TS 

Pa  wm  1010  !■ 40,111  W 

PlttslmTth  C  0  *  8t  Louis  1042  4^e S4.64T  W 

Southeni  Pnc  equip  tniet  etfh  1927  73 24,927  00 

Toledo  8t  Lovls  ft  Western  1950  4s 7*177  10 

Union  Psclflo  equip  trust  ctCs  1929  7m 25.000  00 

VlrslnUn  optional   190   6e 24,760  00 

West   Shore  2201   4s 10,1M  26 

Brooklyn  Union  Oas   1946   6s 10,902  76 

Constitution  Publishing  Co  AtUnU  Ga  19S0  Ee 9.  S22  20 

New  Toik  Telsphone  Co  opUonal  1929  4V6s 49.402  76 

Remington   Tfpewriter   Co   1926-20    On 24.276  00 

United  8Utes  Steel  optional   1902  Ss 7.007  60 

West  Virginia  Pulp  *  Paper  Co  1924  os 10.000  00 

ToUls  or  bonds 14.220.20104 

Stocks: 

280    Atlantie    National   Bank    New   York 941.940  M 

20    Com  Bzohaage  Bsnk  New  York 19,142  00 

100    First  Ro-Insuranee  Co  Hartford  Conn 17.600  00 

672    Remington  l^powrlter  Go  1st  pfd 02.226  00 

114                                                            2d    pfd    11.222  00 

441    Shandaken  Tunnel   Cbrp  New   York 44.100  00 

6602    The  Atwood  Flf«  Insurance  Co  N  Y 669,200  00 

Touts    of    stocks 1767.047  20 

ToUls  of  bonds  and  stocks 26.627.960  00 


10.000 
26.000 

60,000 
60.000 
26.000 
26.000 
10.000 
26,000 
26,000 
10,000 
16,000 
10,000 
60,000 
26.000 
10.000 
10.000 


16,021.100 


9426.960 


42,000 

20.000 
2t,00u 
47.000 
22.750 
26,760 

2.200 
26,780 
22.000 

7.700 
12.900 

2.400 
42.000 
24.600 

9.000 

9.700 


94.606.219 


228.000 

166.000 

2.000 

20.702 

10.000 

21,000 

67.200 

64.912 

U.400 

10.944 

44.100 

44.100 

279.060 

660. 2D0 

9776.982 


16.467,060 
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ROYAL  INDEMNITY  COMPANY 


84  WILLIAM  STREET,  NEW  YORK 

[Incorporated  1910;  commenced  business  1911] 

CHARLES  H.  HOLLAND,  President  JAMES  MORRISON,  Secretary 

Capital,  $1,000,000 

INCOME 
Ket  prjemiums: 

Accident     $261,844  66 

Health    124,747  64 

Liability 3,224,645  21 

Workmen's  compensation 3 ,  054 ,  666  87 

Fidelity    572,414  45 

Surety  . .' 566,685  84 

Plate    glass 519,249  53 

Steam   boiler 126, 176  49 

Burglary  and  theft 686,677  36 

Engine  and  fly  wheel 90,690  98 

Automobile  and  teams  property  damage....  1,079,269  32 

Workmen's  collective 854  41 


Total   $10,297,922  76 

Interest : 

Bonds    $372,626  68 

Deposits    43, 196  26 

Other   sources 9,239  85 


Total    425,062  79 

Agents'  balances  previously  charged  off 183  64 

Gross  profit  on  sale  or  maturity  of  ledger  assets:    Bonds 1,084  15 

ToUl  Income  $10, 724,  MS  84 

Ledger  Aueta  Decem1>er  31,  1919 10, 92S,  784  88 


Total    121, 652, 987  66 


DISBURSEMENTS 
Net  amount  paid  policyholders  for  losses: 

Accident   $100,043  47 

Health    59,853  92 

Liability    1,073,173  73 

Workmen's  compensation 1 ,260,658  65 

Fidelity    123,657  43 

Surety    104,575  68 

Plate   glass 283,956  37 

Steam  boiler 12,570  54 

Burglary  and  theft 370,684  25 

Engine  and  fly  wheel 10,427  32 

Automobile  and  teams  property  damage. . . .  530,243  26 

Total    $3,929,844  62 
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Invest igation  and  adjustment  of  claims: 

Accident $4,373.  88 

Health   1,800  44 

Liability 236,380  23 

Workmen's  compensation 154,905  64 

Fidelity    10,306  13 

Surety    11 ,692  33 

Plate  glass 2,498  24 

Steam  boiler 665  29 

Burglary  and  theft 15,396  78 

Automobile  and  teams  property  damage 80,984  28 

Workmen's    collective 5  00 

ToUl    518,098  24 

Commissions  or  brokerage,  less  amount  received 
on  return  premiums  and  reinsurance: 

Accident   $83,591  91 

Health    35,784  36 

Liability  678,457  80 

Workmen's  compensation   433,571  78 

Fidelity    156,130  21 

Surety  147,789  38 

Plate  glass 149,956  89 

Steam  boiler  36,329  77 

Burglary  and  theft 176,629  88 

Engine  and  fly  wheel 12,846  76 

Automobile  and  teams  property  damage 260,300  52 

Workmen's  collective 38  78 

ToUl   2,171 ,428  04 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 614,212  58 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions    228, 177  42 

Medical  examiners'  fees  and  salaries 337  50 

Inspections    206,497  83 

Rents  68,191  81 

State  taxes  on  premiums 149 ,984  06 

Insurance  department  licenses  and  fees 7,407  66 

All  other  licenses,  fees  and  taxes 103 ,  394  82 

Legal  expenses   1 ,  668  45 

Advertising    13,055  82 

Printing  and  stationery 56 ,  530  67 

Postage,  telegraph,  telephone  and  express 24 ,  878  62 

Furniture  and  fixtures 31 ,  481  11 

Miscellaneous    including    $15,862.90    local    boards;    $2,576.29 
fidelity    bonds;     $2,916.69    subscriptions    to    publications; 

$3,739.16  audit;  $3,392.75  New  York  State  examination 36,263  87 

Agents'  balances  charged  off 94  10 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds    2,770  25 

Total  Diabursementa   $8, 164, 817  87 

Balance    f  13, 488, 670  19 

LBDGBR    ASSETS 

Book  value  of  bonds $9,331 ,568  91 

Cash  in  company's  office « 29,226  89 

Deposits  in  trust  companies  and  banks  on  interest 1,513,157  54 
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Premiums  in  coarse  of  collection: 

Accident   

Health  

Liability  

Workmen's  compensation 

Fidelity    

Surety  

Plate  glass 

Steam  boiler  

Burglary  and  theft 

Engine  and  fly  wheel 

Automobile  and  teajns  property 
damage   


BffectiTe  on  or 


BffectiTe 


after  Oct.  1.        before  Oct.  1. 

$1,578  92 
010  35 
13,715  94 
31,182  51 
14,757  69 
30,252  44 
2,005  68 


$60,988  26 

26,916  25 

610,653  06 

738,106  74 

112,864  06 

106,177  24 

125,457  51 

30,553  16 

161,934  48 

—18,369  40 

109,653  95 


2,291  79 
15  43 

4,059  48 


Totals   $2,154,935  31      $100,770  13 


2,255,705  44 
23,122  06 


Bills  receivable 

Equity   in   funds   of   Workmen's   Compensation   Reinsurance 

Bureau    217,169  29 

Agents'  sundry  balances  and  advance  traveling  expense 45,010  64 

Reinsurance  recoverable  on  paid  losses 73,719  42 

Total   $13,488,670  19 

MON-LBDQBB  ASSBTS 


Interest  due  and  accrued: 
Bonds    


114,860  19 


Gxon  AiMti   $13,608, 689  88 

DEDUCT  ASSETS  NOT  ADMITTED 

Bills  receivable ^  $23,122  06 

Premiums  in  course  of  collection  effective  be- 
fore October  1,  1920 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault  

Book  value  of  bonds  over  market  value 

Company's  proportion  loss  reserve  fund  Work- 
men's Compensation  Reinsurance  Bureau . . . 

Agents'  sundry  balances  and  advance  traveling 
expense   


100,770  13 

700  00 
356,722  58 

20,529  53 

60,085  60 


ToUl 


561.929  90 


ToUl  Admitted  Assets $18,041,608  48 


LIABILITIES 

And  claims:  Unsdjusted          Resisted 

Aoddent $41 .210  00     

Health 20,126  00     

Fidelity 290,137  00 

Surety 200.364  00 

Plate  sImb 49.700  00 

Steam  boiler 20,154  00 

BuTflary  and  theft 154,138  00          8,96100 

Encine  and  fly  wheel 2.680  00     

Automobile  and  teams  property 

damace 221.962  00        93,662  00 


169,689  00 
25.548  00 


ToUl 

$41,210  00 
20.125  00 

868.776  00 

234.912  00 
49.769  00 
20,164  00 

168.009  00 
2.660  00 

816.614  00 


Deduet  reinsurance , 


$1,018.419  00    $197.700  00    $1,216,119  00 
199,103  00 


Net  uiqoaid  claims  except  liability  and  workmen's  eompea- 
sation  daims $1,017,016  00 

Special  leserye  for  unpaid  liability  and  woricmen*s  compen- 
sation losses 3.748.614  96 


Total  unpaid  claims $4,760,630  95 
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Estimated  expense  of  inyestigation  and  adjust- 
ment of  unpaid  claims: 

Accident   $2,000  00 

Health  860  00 

Fidelity    7,600  00 

Surety  7,260  00 

Plate  glass 700  00 

Burglary  and  theft 0,300  00 

Automobile  and  teams  property  damage 17,400  00 

Total 42,000  00 

Unearned  premiums: 

Accident   $121,171  91 

Health 66,714  68 

liability  1,466,180  66 

Workmen's  compensation 686,377  87 

Fidelity  289,094  94 

Surely 367,139  03 

Plate  glass 246,969  66 

Steam  boiler  200,685  16 

Burglary  and  theft  424,636  14 

Engme  and  fly  wheel 134,972  43 

Automobile  and  teams  property  damage 496,326  31 

Workmen's  collective    264  07 

Total 4,376,372  74 

Commissions,  brokerage  and  other  charges  due 

or  to  become  due  on  policies  effective  on  or 

after  October  1,  1920: 

Accident   $20,962  16 

Health 8,029  07 

Liability  126,809  50 

Workmen's   compensation    113,434  33 

Fidelity 36,416  23 

Surety  29,362  81 

Plate  glass J 41,073  00 

Steam  boiler  8,776  46 

Burfflary  and  theft 46,703  68 

Engine  and  fly  wheel — 5,453  71 

Automobile  and  teams  property  damage 50 ,  430  60 

Total   777. T:.  .         474,532  92 

Salaries,  rents,  expenses,  bills,  accounts,  fees  due  or  accrued. .  30,000  00 

Estimated  amount  of  taxes  hereafter  payable 357,494  35 

ToUl  liabiUtiM  except  eapittl  910, 041, 080  jM 

Capital   $1,000,000  00 

Surplus  over  all  liabilities 2,000,678  52 

Suiplna  to  policyholder! 3, 000, 678  62 


ToUl    913, 041, 609  46 

EXHIBIT  OF  PBEMIUMS 

Workmen*! 
Accident  Health  Liability      oompeneation 

In foree December 81, 1919....        9263.429  20         998.828  80  92,424.434  42      997ft, 934  94 
Written  or  renewed 402,490  70  188.968  74    4,824.695  18    3,637.084  67 


Totals 9666,919  96  9287.297  04  96,749.029  60  94.513.019  61 

Expired  and  eaneelled 848.637  22  146.260  74    3,820.742  51    3.337,520  13 

Balanoe 9317.382  73  9142.036  80  92.928.28709  91.176.499  48 

Dednetamoantrebeiired 75.000  93  80.523  89         30.229  61           1.669  66 

Net  in  force  December  81, 

1920 9242.381  80  9111.612  41  92.898.067  48  91.173.829  82 
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nddity  Surety 

In  force  Deoambflr  81, 1919. .. .        9500,636  83  $699.694  78 

Written  orranewed 866.116  26  871,129  43 

Totals $1,366,662  08  $1,470.724  21 

Expired  And  oanceUed •627,063  10  620,389  07 

Balance $728,668  98  $860.336  14 

Deduct  amount  reinrared 154.876  63  165.768  84 

Net  in  force  December  31, 

1920 $573.692  36  $694.666  30 

Amount  at  risk  December  31, 

1920 $136,809,407  33  $63,471,801  77 


Burglafy 
and  theft 

In  force  December  31, 1919 $736. 174  94 

Written  or  renewed 1 .  107,091  28 

Totals $1,842,866  22 

Expired  and  cancelled 801.72180 

Balance $1,041,144  42 

Deduct  amount  reinsured 261,28163 

Net  in  force  December  81, 

1920 $789,862  79 


Automobile 

and  teams 

property 

damace 

$743,016  02 
1.493,066  72 

$2,236,061  74 
1.244.871  06 

$991,210  66 
67  27 


$991,143  39 


Plate  glass       Steam  boiler 

$283,347  88      $438,614  70 
671.906  34        343,764  93 


$966,264  22 
461.694  77 

$493,550  45 


$782,369  63 
236,783  01 

$546,586  62 
182.388  96 


$493,560  46      $363,247  66 


Workmen's 
coUecttve 

$523  00 
1.041  41 

$1,564  41 
1.066  27 

$508  14 


Engine  and 
fly  wheel 

$285,462  02 
399.777  76 

$635,240  68 
211,612  60 

$423,628  06 
219,189  74 


$608  14      $204,488  34 


GENERAL  INTEBROOATOBIES 

Qro88  premiums  (leu  reinsurance  and  return  premiums)  received 

since  organiMttion  of  company 

Net  losses  {Mild  since  organisation 

Company's  stock  owned  by  directors  at  par  value 


$47,700,539 

17,634  611 

6,000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  premiums 
less  return 

premiums  and 
reinsurance 

Accident    $39,527  63 

Health 17,946  87 

Liability    951,206  43 

Workmen's  compensation 978 ,  482  70 

FideUty 149,061  79 

Surety 240,599  10 

Plate  gUss 128,404  21 

Steam  boiler 32,742  68 

Burglary    and    theft 204,478  70 

En^e  and  fly  wheel 8.091  80 

Automobile  and  teams  property  damage 274,819  45 

ToUls   $3,020,869  45 

t  ,  :■  ■  ■ 


Gross  losses 

paid  less 
reinsurance 

$21,005  37 

9,000  03 

372,249  78 

403,616  89 

&6,066  08 

45,968  4S 

93,708  64 

1,003  80 

118,687  58 

1,289  46 

130,074  87 

$1,253,765  96 


DEPOSITS  OR  INVESTMENTS  NOT  HELD  FOR  THE   PROTECTION   OF  ALL 

THE   POLICYHOLDERS 

Par  value 

State  or  country  of  deposit 

CAnada    $190,008 

Georgia    25,000 

Louisiana   50,000 

Montana    0 ,000 

PhiUdelphia,  Pa.    110.000 

Ohio     50.000 

South  Carolina   10.000 

Virginia 52,000 

Total    $492,008 
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BONDS  OWNBD 

Book 
Tain* 

DbIMA  SUtM  lat  Ub  1M7  SHs II, Ml  83 

1M7  VA» ^.000  00 

CODT    1947    4^ S.  250  00 

CODT    1947    4VaIi 142,406  00 

2d  Ub  COOT  1942  4%« 108.700  00 

1942  4^8 2B2.00S  81 

3d  Ub  1928  4^ 101,00000 

1928  4^1 2,260  00 

1928  4^ 869.007  20 

4th  Lib  1988  4^ 300,000  00 

1988  4^ 8.000  00 

1938  4^8 868.420  00 

Vlctoiy    Ub    1928  49^8 688.000  00 

1023  4%B 6.60O  00 

1923  4«4a 481,637  10 

ctfi  of  indobtodnofla  a  T  J  1921  1921  <«. .  400.000  00 

Callforala  SUto  Hlgliways  Act  1924  48 14.488  10 

192S  48 2.888  84 

194048 48.10000 

194148 24.196  00 

1946  48 47.876  00 

O80rgU   Stata   1927  8)fcB 14.700  00 

1928  SVfcB 982  60 

1989  8%8 8,842  50 

XaryUad    SUto    roads    1987  48 9.709  20 

1928  48 14.538  80 

Maaa  Gommonwoaltb   Metropolitan  ivater   19413)^8 18.822  00 

1942  2H8 73.188  00 

Mlnonrl   State  Capitol  Bldg  rfdg  1921   3^8 23,782  50 

New  Tork  Bute  hlgkwajr  Imp  1958  48 50.000  00 

canal   Imp   1980  4a 79.089  00 

highway    Imp    1980   4* M.  886  00 

camil   Imp  1981   48 81,01100 

Ontario  FroTlnce  of  deb  1938  4a 38,846  46 

Baltimore  Md  parlnc  loan  1961  4s 23.376  00 

new  aewer  Imp  Ins  lawful  money  1961  48  24,343  76 

Bnffalo  N  T  echool  1934  4Ha 26.000  00 

Cln  Ohio  new  hosplUl  1964  4%8 21.900  00 

ClefeUnd  Ohio  1988   4Ha 26.000  00 

Cnyahosa   rW   purification    1948  4%a —  40.000  00 

elerated   roadway   1924  48 60.000  00 

Hartford   Conn   munlc   bldf   19SS   4Ha 26,000  00 

Jeraey  City  N  J  echool  1942  41.^8 28.000  00 

1982  4^8 26.000  00 

London  Pror  of  Ontario  deb  1927  4^fr 13.176  68 

1922  4Hm 14,048  18 

LoatoTltle  Ky  echool   1964  4%8  60.000  00 

XInneapolla  Minn  1938  4b 9,637  60 

1989  48 14.437  60 

New  Tork  N  T  corp  atock  1926  4^8 50,000  00 

1937  3^8 182.000  00 

1940  SHa 90.000  00 

rapid  transit  1988  4Ua 100. 000  00 

water    aupply    1962   4^s 100.000  00 

North  Toronto  Town  Province  of  Ont  1933-48  i^a 9.738  81 

Norfolk   Va   approprUtlon    1941    4^8 60.000  00 

Notre  Dame  de  Oraeee  Prov  of  Que  deb  1948  4H8 8.192  26 

Richland   County  8  C  jail  1983  oe 10,000  00 

Reeheeter  N   Y  echool   1944   4H8 M.690  00 

R  Henri  City  echool  com'rs  for  the  munlc  1963  6e 64,112  86 

8t  Loula   Mo   munlc   bridge   1936   m» 104.200  00 

Toronto  Pror  of  Ont  local  Imp  deb  1922  48 23.116  00 

Ateh  Topeka  ft  8anU  Fe  Ry  gen  mtg  1996  48 93.136  25 

adjt    1995    48 146.026  00 

tranacon  aht  1  lat  m  1958  48  87.437  60 

Atlantic  Coast  Une  R  R  lat  cons  mtg  1952  4b 23.777  60 

Aastln  ft  Northwestern  R  R  lat  mtg  1941  6a 10.000  00 

Baltimore  ft  Ohio  R  R  prior  lien  1925  3Ha 36.ro  00 

lat    mtg   1948    48 22.218  75 

Buffalo  Roch   ft  Pitts  Ry  cona  mtg  1957  4Ha 93.06160 

Oaaada  Soathem  Ry  cons  series  A  1962  58 106.704  00 

Ctetral  FacUlc   Ry    1st  rfdg   mtg  1949   48 167.125  00 

Through  Short  Une  Ist  m  1964  4s..  90.753  75 

Ctetral  R  R   Co  of  N  J  gen  mtg  1987  6s 29.388  00 

198768 6.12000 

Ckcsapettke  ft  Oblo  Ry  lat  cons  mtg  1989  4a 37,746  00 

Chicago  Burlington  ft  Quincy  Co  gen  mtg  1958  4b 21.000  00 

Chicago  Indtanap  St  L  Short  Une  Ry  lat  mtg  1963  4a..  46,000  00 


Par 

Talus 

d.000 

80.000 

3.260 

260,000 

188.700 

287.600 

101.000 

2.260 

609.000 

800.000 

8.000 

400.000 

538.000 

6.560 

462.000 

400.000 

16,000 

3.000 

60.000 

35.000 

60,000 

16,000 

1.000 

9.000 

10.000 

16.000 

20.000 

80.000 

26.000 

50.000 

75.000 

26.000 

60.000 

60.000 

25.000 

26.000 

25.000 

21.000 

2S.000 

40.000 

60.000 

26.000 

26.000 

25.000 

15.000 

16.0J0 

60.000 

10. COO 

16.000 

60.000 

200.000 

100.000 

100.000 

100.000 

12.008 

60.000 

8.000 

10.000 

26.000 

66.000 

100.000 

26.000 

100.000 

206,000 

60.000 

25.000 

10.000 

88.000 

25.000 

100.000 

100.000 

225.000 

126.000 

26,000 

6,000 

64.000 

26.000 

60.000 


Markot 

TUlue 

81.  M2 

80.000 

3^260 

242,406 

168.700 
262.603 
101.000 

2.260 
669.007 
300.000 

8.000 
366.420 
638.000 

6.660 

461.687 

400.000 

14.680 

2.880 
44.500 
22.260 
44,000 
14.100 
940 

8.370 

9.600 
14.250 
17.0UO 
68.OOU 
26.000 
49.000 
73.500 
24.600 
6S.80U 
38.600 
22,600 
22.260 
25.000 
19.740 
28.750 
88.000 
49.000 
24.760 
28,000 
22.260 
13.650 
14.700 
47.000 

9.100 
13.660 
49.500 
176.000 
87.000 
96.000 
96,CUO 

9.866 
47.000 

6.4SV 

9.900 
25.000 
66.900 
96.000 
24.260 
81,000 
166.800 
89.500 
20.500 

9.000 
33.980 
19.000 
86.000 
91.000 
175,600 
92.600 
25.760 

5.180 
39,960 
20.7S0 
83.000 
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Book 

BobAi:  ^1«« 

Chle  Ullw  A  Bt  P  Ry  Chic  A  Pae  Weitn  d  1  m  IMl  6a  46,000  00 

Wit  A  Ulnn  dlT  lit  mtc  1921  6a..  60.146  00 

COOT   19SI  A\k% 10.000  00 

Chicago  A  Northwn  Ry  gen  mtg  1W7  6a 67.606  00 

1987  61 11,608  00 

stamped    mtg   1M7   4b 6.200  00 

equip   troat  Mrlea   O  1661  «Vta..  660  88 

1968  4%B..  976  66 

1966  4^..  966  96 

Chicaio  Rock  Island  A  Pae  Ry  gen  mtg  1986  4a 88.667  60 

1668  4a 76.000  00 

Chicago  8t  Loula  A  New  Orleana  Ry  1961  &a 44.166  00 

16616a 16.477  60 

Chicago  8t  P  Mlnneap  A  Omaha  Ry  cona  m  1980  6H«..  46.600  00 

Clereland  ghort  Line  Ry  1st  mtg  1961  iH« 47.666  00 

Ftemont  Blkhorn  A  Mlasouii  Val  R  R  cona  m  1988  6a.  8.466  00 

Oreat  Northern  Ry  lat  A  rfdg  mtg  1961  4^ 79,686  00 

Hocking  Valley  Ry  1st  oona  mtg  1999  4Hb 76.6n  26 

111  Oeatml  R  R  1966  4b 16.686  60 

Cairo    bridge    1960    4b 66.000  00 

ooll   tniat   1966   4b 16,946  00 

rfdff   mtg    1966    4a 67,666  00 

lat  mtg  pur  llnea  1961  8%s 60.680  00 

lat  mtg  8k>rlngfleld  dlr  1961  6^8 6.610  00 

Kanaaa  City  Terminal  Ry   1st  mtg  1960  4b 74,167  60 

lAke  Brie  A  Western  R  R  lat  mtg  1987  6a 82.276  00 

Lake  Shore  A  Mich  Bonthem  Ry  19614b 46.600  00 

1997  >Hb 166/000  00 

1997  6%8 64.6U00 

Lehl^  Valley  Ry  Co  of  N  T  let  mtg  1940  «Hs 86.666  00 

Lshlgh  Valley  R  R  gen  cona  mtg  6008  4Hb 24.890  68 

Lthlgh  Valley  Terminal  Ry  1st  mtg  1941  6s 66.668  00 

Uttle  Miami   R  R  1st  Hen  t<-u  mtg  s  A  1966  4s 19.176  00 

LonlsTl  A  NaahTl  R  R  nnlfled  1940  4a 6.600  00 

Atl    Knox   A    Cln   dlT   1966    4a..  87,876  00 

N  on  A  Mob  dlT  lat  m  1980  6b  6,628  00 

1st   mtg   1987   6a 81,617  00 

Bt   L   dlT   2d   mtg   1980   8s 61.60126 

MUw  L  Shore  A  Western  Ry   cons  1st  mtg  1981  6s..  10.076  00 

Mllw  BparU  A  Northwestern  Ry  lat  mtg  1947  4s 28.708  14 

Minneapolis  Sbult  Ste  Marte  A  AU  Ry  1st  m  1926  4b..  48.760  00 

Missouri  Kanaaa  A  Texaa  Ry  lat  mtg  1990  4b 87.812  60 

Montana  Central   Ry   lat  mtg  1987  6b 8.847  60 

1987  6b 48.017  60 

NaahTlUe   FlorsBoe  A  Sheffield   Ry   1st   mtg   1987   6b...  22,600  00 

New  Toik  Central  Ltnea  eq   tr   1922  4  Hs 26,000  00 

1924  4H> 60,000  00 

New  York  Central  A  Hudson   RlTor  R  R  1997  S\is....  264,000  00 

New  Toik  OnUrlo  A  Western  Ry  rfdg  mtg  1998  4s....  16.048  76 

New  York  Westcheater  A  Beaton  Ry  1st  mtg  1946  4Hs  74.000  00 

Northern   Pae-Ot  No  ]t  Chic  Airl   A  Q   ooll   1961   4s..  24,646  76 

Northern  Pacific  Ry  prior  Hen  ry  A  land  grant  1997  4s  76,812  60 

rfdg    A    Imp    mtg    8047    4H« 19.818  60 

Oregon  Short  Une  Ry  1st  mtg  1922  6s 28,826  00 

Oregon  Short  Une  R   R  rfdg  mtg  1929  4s 46.600  00 

Oregon-Waah  R  R  A  NaT  Co  Ut  A  r  m  1961  4b 92.260  00 

1st   A  r   m   s   A   1961   4b..  108.716  00 

PennaylTsnla  R   R  oons  mtg  1946  4b 98,600  00 

Pine  Creek  Ry  1st  mtg  1998  6s 6,760  00 

ntltfburg  A  Lske  Brte  R  R  1st  mtg  1998  6s 62.660  00 

PltUburg  Cln  Chle  A  Bt  L  Ry  o  m  s  I  1968  4%s 25.000  00 

Reading   Co   eq   tr  etfs   series  O   1922  4Hs 4,846  06 

1926  4Hb 9,686  88 

1624  4Hb 9.659  06 

1925  4%b 9.466  88 

1926  4HB 4,717  10 

Bt  Louis  Peoria  A  Northwestern   Ry  1st  mtg  1946  6s..  61.686  00 

St  Paul  Minneapolis  A  Manitoba  Ry  cons  mtg  1988  4%b  6,000  00 

1988  68..  86.875  00 

Pao   ezt   1940   48..  88.616  15 

Bdoto  Valley  A  New  Bngland  R  R  lat  mtg  1969  4s....  20,188  76 

Southern  Ry  Co  Memph  dlT  1st  mtg  1996  68 27.166  00 

Bt   Louis   dlT   Ist  mtg   1961   4s 67.110  00 

Southern  Pacific  R  R  1st  rfdg  mtg  1966  4s 74.618  50 

Southern   Pacific  eq   tr  series   A  1922  4^8 19.618  64 

B  1983  4V68 4.624  11 

Union  Pacific  R  R  Ist  mtg  r  r  A  land  grant  1947  48..  26.660  76 

VtrglnUn  Ry   1st  mtg  1962   5t •'•  •'55  !J 

Amertcan  Telep  A  Teleg  Co   coU   tr   1929  4s 46.812  60 


▼alue 

46.000 

60.000 

10.060 

60.000 

10.000 

10.000 

1.000 

1.000 

1.000 

68.000 

100.000 
60.000 
14.000 
50.000 
60,000 
6.000 

106.000 
76,000 
17.000 
60.000 
22.000 
60.000 
46,000 
9,000 

100.000 
80.000 
60.006 

160.000 
86.000 
26.006 
26.000 
60.000 
20.000 
10.000 
60.000 
6.000 
29,000 

U6,000 
10,000 
26.000 
60,000 
60,000 
8.000 
85,000 
21.000 
26.000 
60.000 

260.000 
18.000 
76.000 
86.000 
86.000 
26.000 
28,000 
60.000 

100.000 

144.000 

100.000 

6.000 

50.000 

86.000 

6.000 

10.000 

10.000 

10.000 

6.000 

60.000 

5.000 

85.000 

24.242 

21.000 

82.000 

100.000 

100.000 
80.000 
6.000 
27.600 
10.000 
60.000 


TUlue 

46.000 
49.600 
7.700 
49.600 
9.900 
6.100 
l.OOO 


970 
40.880 
76.000 
47.500 
18.800 
46.000 
46.000 

8.180 
87.000 
66.260 
16.060 
89.600 
16.M0 
40.000 
61.060 

6.860 
77.000 
26.800 
46.600 
109.600 
21.170 
26.000 
21.260 
60.0SU 
16.000 

6.600 
86.000 

5.200 
28.420 
68.800 
10.000 
20.000 

a.  000 

19,200 

2.180 

86.160 

20.870 

24.600 

47.800 

167.200 

6.660 

87.600 

26.000 

66.S.<i0 

21.250 

28.000 

46.000 

76.000 

109.440 

88.000 

5.100 

61.000 

22.600 

4,900 

9.70O 

9.600 

9.400 

4.660 

46.600 

4.650 

S7.660 

U,909 

16.660 

26.800 

72.000 

80.000 

19.600 

4.860 

81.676 

6,600 

40,600 
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BnokljTB  Vnlon  Oit  Go  lit  cons  mtg   1946  Gs 17,  ITS  00 

BqalUbte  Q«a  Ugbt  Oo  of  N  T  lit  eons  mic  lOSS  6a  6.000  00 

Dagi  County  Blectiie  Ugbt  *  Powor  Co  19S7  6« 16,741  00 

Kew  York  Qw  *  Btoc  Lt  Ht  A  Fov  Co  lit  m  IMS  6b  4S,7S7  00 

UBltod   StatM   StMl   Oorp   1S61  6t 16,000  00 

Mrl««     B  IKl  6a CTTT  00 

D  IWl  6a 6,i8S00 

Wmtbmtm  Ui^tiiw   Oo   lat   mt«   IMO   6a 4S,1«  00 

TotaU     |0,SS1.6I8»1 


17,000 

14,  •» 

6,000 

4.80O 

16,000 

16,060 

41,000 

M,960 

16.000 

16,000 

6,000 

6,000 

8,000 

6,000 

41.000 

S6,tt0 

110,067.000 

66,974.846 
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UNITED  STATES  CASUALTY  COMPANY 


80  MAIDEN  LANE,  NEW  YORK 
[Incorporated  and   commenced  business,   189yS] 

EDSON  S.  LOTT,  President  D.  G.  LCCKETT,   Secretary 

Capital,  $500,000 

INCOME 
Net  premiums: 

Accident    $572, 633  76 

Health    435. 973  88 

Liability  2.  226.  990  01 

Worlcmen'B  compensation   1 ,655,063  77 

Plate  glass   267.  385  97 

Burglary  and  theft  213. 177  43 

Automobile  and  teams  property  damage   . . .  510,  659  13 

Workmen's  collective    \ 14,  638  28 


Total    $5,  896,  522  23 

Interest : 

Mortgage  loans   $12.  307  94 

Collateral  loans  1.  500  00 

Bonds  and  stocks   218,  371  96 

Deposits    6. 010  18 

Other  sources   2,  866  21 


Total 241,  056  29 

Recovery  of  items  previously  charged  to  profit  and  loss 5,  799  51 

Gross  profit  on  sale  or  maturitv  of  ledger  assets: 

Bonds    ' 1,  825  00 


ToUl  Income    16, 146, 203  03 

Ledger  Aaaeta  December  31,  1919 6,832,484  68 

Total $11,977,687  61 


DISBUnSBMENTS 
K'et  amount  paid  policyholders  for  losses: 

Accident    '. $201,  748  34 

Health    220. 266  06 

Liability 790,  345  69 

Workmen's  compensation   624, 226  57 

Plate  glass    151,  926  95 

Burglary  and  theft   108,  823  54 

Automobile  and  teams  property  damage  ...  291.  710  68 

Workmen's  collective    4. 028  65 


Total    $2,  393. 076  48 

Investigation  and  adjustment  of  claims: 

Accident    $26,  HO  64 

Health    29, 267  22 

Liability    154,  845  00 

Workmen's  compensation   108,  452  04 

Plate  glass   4,  300  71 

Burglary  and  theft  7, 750  47 
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Automobile  and  teania  property  cbunage  ...  86, 2fi8  75 

Workmen's  coUective 846  7d 


Total    417,  890  62 

GbnuiiMMM  or  bsokerage,  .less  amount. received 
on  return  premiums  and  reinsurance: 

Accident    $175,761  49 

Health    127,  780  9» 

Liability    486,  699  79 

Workmen's  compenfiation    237,  756  00 

Plate  glass   75, 193  76 

Bnrglwy  and  theft   56, 178  49 

Automobile  and  teams  property  damafpe  ...  116^002  99- 

Workmen's  collective    1,  886  34 


Total    1,278,169  84 

Salaries  and  all  other  compensation  oi  officers^  directors,  trus- 
tees and  home  office  employees   336,  372  67 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions 62,  019  87 

Inspections    88;  338  16 

Rents 17,  754  69 

Taxes  on  real  estate 26  8^ 

State  taxes  on  premiums 91,  219  33 

Insurance  department  licenses  and  fees  11.  706  65 

Federal  taxes  52,  723  84 

All  other  licenses,  fees  and  taxes   3,  368  81 

Legal  expenses   5, 195  61 

Advertising    11,  072  08 

Printing  and  stationery  73,  295  29 

Postage,  telegraphy  telephone  and  express 17,  722  54 

Furniture  and  fixtures 19,895  83 

Dividends  to  stockholders  (declared  during  year  cash  $50,000)  49, 960*  00 
Miscellaneous   including   $3,637.50   audit;    $6,321.75   extended 
free  accident  insurance;  $1,282.54  exchange;  $13^839.53  dues 
and  subscriptions   to  association   bureaus  and   commercial 

agencies ;  $3,681.56  insurance   35,  549  77 

Gross  loss  on  sale  or  maturity  of  ledger  assets : 

Bonds    9,  221  26 


Total  Disbursements   |4| 974,688  99 

Balance    IT,  OW,  11^ 


LBDGJBR  ASSETS 
Book  value  of  real  estate $250  00 

Mortgage  loans 239, 100  00 

Book  value  of  bonds,  $3,857,224.08,  stocks  $1,655,265.85 5,512,489  93 

Cash  in  compares  offioe 5, 219  07 

Deposits  in  trust  companies  and  banks  on  interest 388,  832  14 

EfPectiTe  on- or 

Premiums  in  course  of  collection :  after  Oct.  1 

Accident    $109, 170  98 

Health    96,214  29 

Liability 242.  057  51 

Workmen's  compensation  139,  285  34 

Plate  glass 57,  907  98 

Burglary  and  theft 48.  017  82 

Automobile  and  teams  property  danmge  ...  70, 484  01 

Workmen's  collective    82T  91 


Totals   768,  968  44 
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Cash  in  hands  of  resident  managers  and  adjusters,  $1,200; 
agents'  balances,  debit,  $2,437.78;  Workmen's  Compensation 
Reinsurance  Bureau  fund,  $89,624.02    93, 261  80 


ToUl    97, 008, 119  38 

NON-LEDGBB  ASSETS 
Interest  accrued: 

Mortgages    $3, 881  75 

Bonds    49,  236  34 


Total    53, 118  09 

Reinsurance  recoverable  on  paid  losses  10, 249  61 

Groaa  Assets   87, 066, 487  08 

DEDUCT  ASSETS  NOT  ADMITTED 

Book  value  of  bonds  and  stocks  over  market 

value    $681, 148  81 

Cash    in    hands    of    resident    managers    and 

adjusters    1, 200  00 

Agents'  ledger  balances 2,437  78 

Workmen's  Compensation  Reinsurance  Bureau  9, 666  94 


Total    694, 453  53 


Total  Admitted  Assets $6, 372, 038  66 


LIABILITIBS 

Losses  and  claims:  Unadjusted  Resisted  Total 

Accident $88.265  00  $20,600  00  $108.865  00 

Health 58.480  00  4.850  00  63.330  00 

Plate  glass 22.340  00     22,340  00 

Steam  boiler 30. 120  00  4.650  00  34.770  00 

Automobile   and    teams   property 

damage 93.562  00  19,930  00  113.402  00 

Workmen's  collective 250  00     250  00 


$293,017  00  $50,030  00   $343,047  00 


Deduct  reinsurance 5.395  86 

Net  unpaid  claims  except  liability  and  workmen's  compensation 

claims $337 .651  14 

Special  reserve  for  unpaid  liability  and  workmen's  oom];>ensation 

losses 1.953.539  00 


Total  unpaid  claims  $2,  291, 190  14 

Estimated  expense  of  investigation  and  adjust- 
ment of  unpaid  claims: 

Accident  $10,  886  50 

Health   6,  333  00 

Plate  glass    2, 234  00 

Burglary  and  theft 3, 477  00 

Automobile  and  teams  property  damage  ...  11,349  20 

Workmen's  collective 25  00 


Total    34,  304  70 

Unearned  premiums: 

Accident    $259,  331  54 

Health    197, 197  79 

Liability    972, 072  83 

Workmen's  compensation   501, 173  06 

Plate  glafls 132,  788  26 

Burglary  and  theft 150, 019  66 
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Automobile  and  teams  property  damage 
Workmen's  collective    


23S, 106  55 
5,011  07 


Total  

Commissions,  brokerage  and  other  charges  due 

or  to  become  due  on  policies  effective  on  or 

after  October  1,  1920: 

Accident    

Health    

Liabilitv  

Workmen's  compensation   

Plate  glass    

Burglary  and  theft 

Automobile  and  teams  property  damage  . . . 
Workmen's  collective * 


2, 455,  700  76 


$27,292  75 
24,  053  57 
60,514  37 
22, 285  65 
14,  477  00 
12,004  46 
17,621  15 
206  98 


Total   

Salaries,  rents,  expenses,  bills,  accounts,  fees  due  or  accrued 

Estimated  amount  of  taxes  hereafter  payable 

Dividends  declared  and  unpaid  to  stockholders   , 

Reinsurance    


178,  455  93 

12,000  oa 

140,  000  00 
13,052  00 
39,  006  55 


Total  UabiUtiea  except  capiUl $5, 163, 710  08 

Capital    $500,  000  00 

Surplus  over  all  liabilities   708,  323  47 

Surplus  to  policyholdert 1, 808, 323  47 

Total   86, 872, 088  85 


EXHIBIT   OF   PREMIUMS 


In  force  December  31,  1919. 
Written  or  renewed 


Accident 

$338,178  28 
767.095  29 


Totals $1 .305.273  67 

Expired  and  cancelled 709,262  53 


Balance 

Deduct  amount  reinsured. 


$596,011  04 
77,716  23 


Health 

$357,194  34 
605.995  55 

$963,189  89 
524.326  79 

$438,863  10 
44.919  43 


Liability 

$1,624,122  22 
2.941,546  46 

$4,565,668  68 
2.659.314  66 

$1,906,354  02 
7,749  25 


Workmen's 
compensation 

$711,371  53 
2,126.111  34 


$2,837,482  87 
1.835.112  48 

$1,002,370  3» 


Net  in  force  December  31, 
1920 


$518,295  81  $393.943  67  $1,898.604  77  $1,002,370  3» 


Automobile  and 

teams  property  Workmen's- 
damace  collective 

In  force  December  31, 1919 $144,971  48    $240,178  39        $341,358  03      $8,267  86 

Written  or  renewed 413,077  93      353,370  16  686. 193  66      15.771  95 


Burglarv 
Plate  glass         and  theft 


Totals $558,049  41  $593.548  55  $1,027,55169    $24.039  81 

Expired  and  canoeUed 291.919  33  265.312  66  561,347  37      14.017  6» 

Balance $266,130  08  $328.235  89  $476.204  32    $10,022  13 

Deduct  amount  reinsured 622  77  58,851  73     


Net  in  force  December  31 ,  1920. .     $265 .  507  31     $269 .  384  16        $476 ,  204  32    $10 .  022  13 


GENERAL   INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)  received 

since  organisation  of  company 

Net  losses  paid  since  organisation 

Cnsh  dividends  declared  since  organization  of  company 

stock  dividends  declared  since  organisation  of  company 

Company's  stock  owned  by  directors  at  par  value 


$46,618,408 

19.571,061 

792,500 

100.000 

78,800 


100 
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lU'SINKSS   IN   THE   STATE   OF  NBW    YOHK 

Gross  promlunra 
less  return 

premiums  nud 
reiiisu  Villi  CO 

Accident    $85 ,  346  83 

Health 74 ,499  OS 

I.iability    452, .134  7:J 

Workmen'^  tompensiitlon 461 ,304  18 

Plate  glass 84 ,  6t)7  39 

Burglary  and    tin  ft 74 ,  301  6,1 

Automobile  and  t<'anis  properly  daranpe 116, HSS  e.'i 

Workmen's  culhvtive    9, 001  10 

TotaVs    $1. 358, 024  51 


r=:       t: 


Gross  losses 

paid  less 
reinaurance 

$35,016  99 

44.839  S4 

125,704  82 

201,482  08 

44,960  95 

38.928  34 

56,362  71 

425  38 

$547,671  11 


DEPOSITS   Oi:   INVKSTMKXTS   NOT  IIIILD  FOR  TITE   PHOTECTION   OF   AJLL 

THE    I'OLICYHOLDERS 

Par  value 
State  of  deposit 

Virginia     $56,000 


Stat» 
Illinals 


ui:al  instate  owned  classified  r»Y  states 


Market  value 
$250,000 


MORTrJAOES    OWMCD    CLASSIFIED    I5Y    STATES 

Amount  of 
State  principal  unpaid 

Now    York    $230. 100 

P.ONDS  AM)  STOCKS  OWNED 

Book                     Par  M.trket 

Bonds:  value  value  value 

United   States    L«t    Lfb   con,-    r.r.?-47  4' ,•■• $6,7.'in  Wi  $6,7:iO  |6,750 

]'JL'-47    PiF 2,7n7  16                      3,250  2,7S7 

IM     Lib     cunv     liillM'is 172,l>00  00  172,000  172,000 

1*^12  l!t   2,541  OS                      3,000  2,441 

s.i    l:1)    io::s    4'/,;* 270,ou)  <k-i  270,000  270.000 

4tii    Lib   iu;io-:!S  4»',s 3.1KT '•v                 3,7^0  5.IS7 

lUrj-JS  4' i"^ 101.25IJ  0"  101,250  lQl,2uO 

19:3-3S   1',,-- 7UO,0'tO  0«»  7O0,fi00  700. iKH) 

Victory     loan    of    1922-L'S    ivtps    If'ja    -r'",s  210,f'^iOf-0  210.000  210.0(;u 

(ifH    Of    Imleb    series    TJ    rJ2l    e.-^ 100.i<i:'  ;'.s  100,000  100,000 

ctfs    of    loUob   series    C  1921  Ch r>.».i.<;0  fn,  r.0,000  bO.cjOO 

D  1921  r.'.-'i ^ ."•  • .  < ■  »)  (. r.  oO. 000  50. 000 

City   or  New  York  roa«  sLovk  redemptloa  1222  34s .'•.-'''•U  On                    5,000  4,950 

coiw  stock  additional  do^k   1?2S  C.-s  119.762  r>o  110,000  103.400 

rorp  sfk  con^t  of  R  T  R  Ra  If-Xi   l^is  1.',  17S  12  15,(K)0  14,250 
Stalo  of  Nrw   York    loan   for  cnnal    Imp   Erie   Oswc,'ro   /t 

ChaiBpUitt     ll'tU     4V'> 109.Gr.7R4  10i),000  108,000 

CountK   of    IViuTort   Noitli    Carolina    n.ad    102:103 O.10t>  00  10.000  9,900 

m-J'l  08 TMOO  0(1  10,000  9.900 

v:i  Zs tMOO  o<i  10.000  9.9110 

IT'Jj  :.s !«,|f'0  0tt  10,000  9,TO0 

V.1I9  t.i- !',ino  I'M  lO.ViO  9,800 

ir'^.O  OS n.  100  10  10wO<'K)  9.800 

lft:U  .').- 0,100  00  10,000  5.800 

1X2  r,.^ ".',  1 00  00  lo.nco  9, 800 

l"o.;  ii.^ 9.  KM)  00  10,000  9,800 

1'''.1  :,« O.l'iO  (Ml  in.O'.Ki  9,?00 

Ji':;r.  03 O.liKiO"  10,1)00  »,700 

irtTir.v ji.if.n  iMi  lo.Oiio  9,700 

1  !t:;7  .'  > !M ''.0  ("0  10, OOn  9, 700 

lk\  Zi H.liul't.  10,000  9,700 

ri",!*  "« I».  100  Oft  10,y«»0  9,700 

1  ;M0  .",> s.  ifio  t'O                    9.000  8,78« 

ir«  ',1  OS 9.  l.iO  00  10,000  9,700 

1012  5^ '^lOO  Oit  10,0<iO  9.7iM> 

vy\:i:.> !i.wjo  on               lo^ooo  9,7M 

li)4-l  r.i 9,100  0*1  10,000  9,700 

im::>  Oo 3.640  00                4,000  s,8m 

r'1'3  Gr 9.100  00                    10.0(Kl  9.700 

1.1  }7  r.-- 9.100  00                    1(1,000  9,800 

I'Ms  -.s 4..V.0  '>»                     5.0<"0  4,800 
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GNvtIand    Ohio    park    19Z2    4s 60,000  00 

GItftoa   Forge -Va 'Imp   1947    4ViB 27.704  44 

Norfolk   Va  avpMprlation   »erie8   B   1940  4V&i 5«970  UO 

At!    City    «aifl    imp   J982    4a 4.943  75 

Riokmond  Va  rUg  series  A   ItSS  4b 15,»5&25 

Atcli   Top   A  SanU   Fe   Ry   IfSS  4s 101.687  f>0 

Atl  Coaat  Line  R  R  f^rn  unlSed  mtg  series  ▲  1964  mn  19.666  25 

B8curd4    aotee   1930    7a 96vO06  00 

B  A  0  R  R  lat.mtg  I94S  4a 90.050  0» 

Pitts  L  Erie  A  W  Va  sys  1941  48 48,600  00 

Tol  A  Cln  d  1st  lien  ft  r  m  a  ▲  1958  4a  fO,«00  00 

Chssapeako  ft  Ohio   Ry    g<>n   mtg  1£92   4H8 22.S75  00 

Chicago  North   Western    Ry   secured   notes  1930   7s 24,187  GO 

Chicago  UnloD  Station   Co   lat   mt«  scries   C  1968  6V6s..  49^160  00 

Cler  Cln  Chic  ft  8t  L  Ry  CRiro  div  let  m   1939  4s....  to.tSO  00 

DoDTer  ft   Rio  Orande   R    R   1st  con?   mtg   1936  48 19,862  60 

Detroit  United   Ry  coll   truit  notta  1922   7s 19«40a  CO 

lUtools   Central    R   R    CaIto   bridge    1950   4s C. 292  SO 

laterborough   RapM  Transit  Co  l.st  ft   rfdg  mtg  1966  6s  14.812  50 

Kaasas   City   Torsslnal   Ry    Iki   mt^   1960   4s 41,082  60 

lioag  iFland   R  R  Co  uniflod   ratg  194'j   46 85,093  75 

Lootavl    ft    Naahvl    R   R   aocared    notob    1930   7s 25,600  00 

unlftod    1A40    if 40,887  50 

MaahatUn  Ry  N  T  City   comi  aatR  1990  48 48.250  on 

Norfolk   ft  Weatem   Ry  dlvie  1st  lim  ft  g  mtg  1944  4s  46,500  C«> 

iH    cons    mti;     1996     4s 19.818  73 

Northern   PacMe-Ot   Northorn   Jt  C   B  ft   Q   coll   1921   4s  23.000  (0 

Northern    PacMc    Ry    equip    tnist    ctfs    1927  78 10,037  60 

1930  78 16.062  50 

Oregon- Wa!>h   R  R  ft  Nav   Co  Ist  rfdg  m  s  A  1961  48..  18.082  50 

Pacific  Fruit  Express  equip   trust  srrlcs  A  1928  78 11.046  65 

1929  7s 10.011  50 

1930  7a 4.016  60 

Poughkoepvio   ft  Wapplngor'<)   FaIN   Ry   lf>t   m   1958   6s..  8.000  00 

Perp   Interest- bearing  Ctfs  of  Pub  Serv  Corp   of  N  J  68  62.250  00 

Pub   Serr   Newark   Terminal   Ry   1st  mtg   1956  os 47,000  00 

Reading  Co  ft  Phlla  ft  Rrad  CI  ft  Iron  Co  g  m  1997  48  70.128  75 

St  L  Iron  Ht  ft  So  Ry  Riv  ft  Gulf  dlv  1st  m   1933  4s..  18.750  00 

Second    Ave   R    R    N   T  receivers   ctfs   of   Indeb   1919   68  24,906  26 

Sonthem    Pacific    Co   conv   1929    4s 20.187  60 

San    Fran   Term   Ist  mtg  1950  4b..  40.875  00 

Sonthem    Ry   1st   cons   mtg   1994   5s 21.618  25 

Central  Pacific  Ry  1st  rfdg  mtg  1949  4b 87.1^7  50 

Chlrapo   ft   Alton   R    R    rfdq;  1949   Ss 15.062  50 

Delawa'-e   ft   Hudson    Co  conv   19S5   By 28.242  60 

New  York  Central  R  R   conv  deb  1935  6? 25.406  25 

coll    tniit    1930    7s 60,053  12 

Michigan   Central    R   R   deb   1929   4s 22,385  00 

Union  Pacific  R  R  1st  rntf;  r  r  ft  land  grant  1947  4b..  20.256  25 

Union   Pacific   equip  trust    scries   A   1929  7s 6.040  00 

1934  78 6.040  00 

Union  Pacific  R  R  conv  t027  4b 22.312  50 

•YlrglnJan  Ry   Ist  mtg  series  A  1962  58 24,750  00 

American  Telep  ft  Teleg  Co  conv  1925  68 9.464  75 

coll     trubt     1929     4s 22,281  25 

Armour  ft  Co  1st  mtg  1939  4\is 23.562  50 

CheFpk  ft  Potomac  Telep  Co  of  Va  1st  m  s  A  1943  6s  9,600  00 

Cons  Gas  Elec  Light  ft  Pow  Co  of  Palt  g  m  1936  4%a  22,500  00 

Cuba  Cane  Sugar  Corp  conv   deb   1930  7s 10,009  76 

General   Rlec  Co  deb  1940  6s 9.450  00 

Illinois    Steel    Co    deb    1910    4U8 43.487  50 

Inteml  Mercantile  Marine  Co  Ist  mtg  ft  coll  tr  1941  <s  24.312  60 

Proctor   ft    Gamble    Co    nofrs   series   D    1922    7s 24.681  25 

Salmon  River  Power  Co   in   mtg  1962   6s 18.000  00 

United    States    Steel    Corp    19C3    58 46,662  50 

Weotinghouae   Electric    ft    Manufacturing    Co    1931    78...  18,900  00 

Totals    of    bonds 13.857,224  08 

Stocks : 

1000    Atchison  Topeka  ft  SanU  Fe  Ry  pfd 8108.825  00 

100                                                                      com     10,786  00 

300    Brooklyn    Rapid    Transit    Co 27,137  50 

SM    Chicago    ft    Northwestern    Ry    ccm 44.612X0 

BOO    Illinois     Central     R     R 72.887  50 

1300    Manhattan   Ry   N  Y  City 207,812  60 

700    Norfolk    ft   Western    Ry   com 78,415  69 

SOO   Northern     Pacific    Ry 42.318  50 

1009    Pennsylvania     R     R 68.468  75 

SOO    Public   Service   Corporation   of    N    J 84.600  00 


60.000 

67,000 

30.000 

.S7;mo 

6,000 

6,040 

5,000 

4.660 

IfivOOO 

18^600 

100,000 

■  88.000 

2o,000 

20,850 

.as. 000 

2Gv600 

JO.  000 

16,200 

so;o«> 

ai.600 

25,000 

15,8G0 

26»000 

1OV50O 

25.000 

20,000 

50,000 

58,800 

30.090 

28.800 

26','000 

17,860 

.20,000 

19,000 

40,000 

81,'800 

tKV» 

0,800 

SO  ,000 

88,800 

2i/m 

18.800 

2S»000 

26;«00 

10.000 

48,000 

r)0,ooo 

8t/i00 

50.000 

40.000 

25  .(000 

20.850 

2;'..  000 

24.260 

10,000 

10,100 

l,',0OO 

15,800 

25,000 

19.000 

11,000 

11.380 

10.00) 

10,300 

4.000 

4.160 

8.000 

6.400 

60.000 

88.500 

60,000 

42,600 

75,000 

86.250 

25,000 

18.500 

25.000 

1.250 

25,000 

80,760 

60.000 

38.000 

26,000 

28,000 

50.000 

89.000 

25,000 

18.000 

25,000 

28.000 

25.000 

28.750 

oO.OOO 

51,500 

25.000 

20,500 

25.000 

21.250 

6.000 

5.1&0 

o.OOO 

5.200 

25.000 

21.600 

25.000 

22,000 

10.000 

10.000 

25,000 

20.250 

25,000 

20,600 

10.000 

8.900 

25.000 

19,750 

10.000 

9.600 

10.000 

9.S00 

50,000 

43.000 

25.000 

22.760 

25,000 

85.250 

20,000 

16.400 

60.000 

49.000 

20.000 

19.000 

84.017.000 

88.705.668 

8100.000 

182.000 

10.000 

9.100 

80.000 

7,500 

88.000 

80,030 

60.000 

48,000 

130.000 

02.300 

70.000 

72.100 

80.000 

27,300 

60.000 

45.500 

80.000 

28,100 

102  United  States  Casualty  Company  [1920 

Book  Par  Itexkat 

Bonds:  Talae  Talu«  vmlue 

600  South   Jeraej   Gas   Elec   A   Traction   Co 64.S00  00  60.000  48.500 

SCO  Southern    Pacific    Co    com 67.779  60  50.000  52.000 

500  Sonthem    Ry    pfd 49.887  60  50,000  84.000 

200  Baltimore  A  Ohio  R  R  pfd 14.760  00  20.000  11.200 

500  Delaware    A    Hudson    Co 92,812  60  60.000  54.000 

1000  New  York  New  Haven   A  Hartford   R   R 158.960  00  100.000  35.000 

100  Twin    Clt7    Rapid    Transit    com 9,950  00  10.000  4.900 

MO  Union    Paolflo    R    R    com 29.S87  60  20,000  26,000 

650  American    Telephone    A    Telegraph    Co 82.068  75  66,000  66,6o0 

806  Brooklyn     Edison     Co     Ine 97.218  76  80.600  78,085 

260  Cuba    Cana    Sugar    Corp    pfd 24,876  00  25,000  20,000 

800  Laclede   Oaa    Ught    Co   com 82.087  60  80,000  19.200 

216  New    York   Title    A    Morrgage    Co 42,922  60  81.600  25,920 

800  Standard   Oil   Co  of  N  J  cumulative  pfd 83,260  00  80,000  33,000 

260  The  American   Tobacco   Company   pfd 86.006  26  25.000  23.75<i 

200  Brooklyn   Union    Gas   Co    N   Y 24.726  00  20,000  15.200 

800  The    Pullman    Co 82,192  50  20.000  24.400 

250  West   IndU   Sugar   Finance   Corp   cum   pfd 25,000  00  25.000  24.250 

100  Guaranty   Trust   Co   N    Y   City 37,700  00  10.000  39.000 

100  Bank   of  America   N   Y   City 26.600  00  10.000  20.800 

100  ContlnenUl   Bank    of   N   Y 10,618  75  10.000  IS.OO) 

100  EqulUble  Trust   Co  of  N  Y 18,827  00  10,000  30.000 


Totals    of   stocks 81.656.265  85  81,265.100  I1.125.7&: 


Totals    of    bonds    and    stocks 85.512.489  93  86.272.100  84,831.341 
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UNITED  STATES  GUARANTEE  COMPANY 


111  BROADWAY,  NEW  YORIC 

[Incorporated  and  commenced  business  1890] 

DANIEL  J.  TOMPKINS,  President  WILLIAM  E.  8CHENCK,  Secretary 

Capital,  $250,000 

INCOME 
Ket  premiums: 

Fidelity    $183,  776  d6 

Surety    114,  907  30 

Total   $298,  684  26 

Interest : 

Collateral  loans   $14  51 

Bonds  and  stocks   76,  575  47 

Deposits    2,  211  70 

Other  sources   1,  294  97 

Total    80,  096  65 

Gross  profit  on  sale  or  maturity  of  ledger  assets: 

Bonds    $500  00 

Stocks    18  75  518  75 

Gross  increase,  by  adjustment,  in  book  value 
of  ledger  assets: 

Bonds    375  00 

Stocks    1,700  00  2,075  00 

ToUl  Income  9381,874  66 

Ledger  Assets  December  81,  1919 1, 846,007  83 

ToUl    92, 297, 881  99 

,       -        - 1    III  I 

DISBURSEMENTS 

Ket  amount  paid  policyholders  for  losses: 

Fidelity    $29, 294  15 

Surety   11, 331  70 

Total    940,625  85 

Investigation  and  adjustment  of  claims: 

Fidelity   $3,  796  02 

Surety   2, 320  41 

Total    6, 116  43 

Commissions  or  brokerage,  less  amount  re- 
ceived on  return  premiums  and  re- 
insurance: 

Fidelity   $28, 433  34 

Surety    18, 955  55 

Total    47,  388  89 
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Salaries  and  all  other  compensation  of  officers,  directors^  trus- 
tees and  home  office  employees  83,  621  86 

Salaries,  traveling  and  all  other  expenses  of  agents  not  piiid 

by  commissions   490  00 

Inspections    IG.  065  67 

Rents   If).  iT3  219 

State  taxes  on  premiums 4, 363  92 

Insurance  department  licenses  and  lees  33/80 

Federal  tax   24,  215  27 

All  other  licenses,  fees  and  taxes 194  57 

Legal  expenses 7,  245  35 

Advertising    324  18 

Printing  and  stationery 5,  080  65 

Postage,  telegranJi,  teleplioiie  wid  express 5. 160  71 

Furniture  and  nxtures   1,  518  90 

Dividends  to  stockholders  (declared  during  y«ar  cash  $50,000)  50.  000  00 

Miscellaneous   \ 3, 157  61 

Borrowed  money  repaid   (gross) 80,  000  00 

Interest  on  borrowed  money  23,  841  42 

Gross  loss  on  sale  or  maturity  of  ledger  assets : 

Bonds    $486  25 

Stocks   11  25  497  50 

Gross  decrease,  by  adjustment,  in  book  value 
of  ledger  afl£ets: 

Bonds    $92,  838  15 

Stocks    5,868  25  98,706  40 


Total  Diabursements   9514, 4S6  37 


Balance    fl^  712y9iK 


LEDGER    ASSETS 

Book  value  of  bonds  $1,295,042^3,  stocks  $172,856.50 $1, 467,  608  73 

Cash  in  company's  office 1,  0?r6  42 

Deposits  in  trust  conipanies  and  banks  not  on  interest 9,  730  14 

Depoeltfl  in  trust  companies  and  banks  on  interest 181, 027  71 

Effective  on  or  Effective 

Premiums  in  course  of  collection:  after  Oct.  l.  before  Oct.  l. 

Fidelity    $11, 096  61  $3, 986  21 

•Surety  16, 099  »5  1,«46  «1 

Totals  $27,  194  96    $5, 932  62 


33,  127  48 

Bills  receivable 1,  625  00 

Company's  proportion  of  undistributed  iunds  held  hy  Excise 

Reinsuring  Oofs   18, 650  14 

Total    $1,719,956  62 

NON-LEDGER  ASSETS 

Interest  accrued  on  bonds   $12^  871  78 

Market  value  of  .bonds  .and  stocks  over  book  value 182, 055  27 


Gross  Assets    $1, 907,  M2  68 

DEDUCT  ABSETS  WOT  ADMITTED 

Bills  receivable $1,'«25  00 

Premiums    in    course    of    collection    effective 

before  October  1,  1*920   5,«J2  62 


Total    7, 557  52 


Total   Admitted   Assets $1,900, 825  10 
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LrABTLITIinS 

Losses  and  claimfli  Unadjusted 

Fidelity   $12,  208  48 

Surety    24,  833  53 

Total    $37,042  01 

Deduet  reineivan^e  6,  650  68 

Total  unpaid  claims   31, 491  43 

Estimated  expense  of  inTiestigotioH  and  adjtwt* 
ment  of  unpaid  claims: 

Fidelity   $1,500  00 

Surety   560  00 

Total   2,  000  00 

Unearned  pvcmaums: 

Fidelity    $10©,  265  !» 

Surety    67,  792  30 

Total    158, 057  49 

Commissions,  brokerage  and  other  charges  due 

or  to  become  due  on  policies  effective  on  or 

after  October  1,  1920: 

Fidelity    $3,  9T«  24 

Surety    2,  SOS  08 

Total    6.484  32 

Salaries,  rents,  expenses,  bills,  accounts,  fees  due  or  accrued..  17,011  31 

Bstimated  aiDonat  of  taxes  hereafter  payable 23,  793  46 

Due  and  to  become  due  for  borrowed  money 390,000  00 

Interest  due  or  accrued  3»  531  66 

Reserve  agahist  insurance  department  valuation  of  seeuirities 

in  excess  of  actual  market  values   182.  055  27 

Beserve  for  contingencies 25, 442  48 

*  n  1 r   I    I  -  I  I    I 

Total  UabfUties  except  capiUl 9tS9, 8i7  « 

Capital     $260, 000  00 

Surplus  over  all  liabilities 810,  467  68 

SoTpimi  to  poIicyboTflers  1, 060, 467  68 

ToUl    $1,900,826  10 

EXHIBIT  OF   PREMIUMS 

Fidelity  Surety 

In  force  December  31,  1919 $205,969  23  $258,738  04 

Written  or  renewed 238.627  23  169,514  36 

Totals    $444,596  46  $428,252  40 

Expired  and  cancelled 219,266  63  288,587  21 

Balance $225,330  83  $1.S9,665  19 

Deduct  amount  reinsured 24 ,  551  12  29 ,  155  19 


Net  !n  force  December  31,  1920 $200,779  71  $110,510  00 

Amount  at  risk  December  31,  1920 $718,735,365  00     $277735,363  00 

GENERAL  INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)  received 

since  organisation  of  company $5 ,  109 .  585 

Net  losses  paid  since  organization 986 ,  670 

Cash  dividends  declared  since  organisation  of  company 567.500 

Company's  stock  owned  by  directors  at  par  value 49. 300 
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BUSINESS  IN  THE   STATE  OF  NEW  YORK 

Gross  premiums 

less  return 

premiums  and 

reinsurance 

Fidelity $145,776  38 

Surety  85 ,553  65 

Totals   $231 ,830  03 


Gross  losses 

f>ald  less 
nsurance 

$35,874  88 
19,233  28 

$55,108  16 


BONDS  AND  STOCKS  OWNED 

Book 

Bonds:  Talue 

United  Srutes  lit  Lib  1947  S^i $54.600  00 

2d     Ub    conv     1942  4VkH 87,854  40 

1942  4ViR 12.986  20 

8d    Lib    1928    i^% 116.22158 

*  4th    Ub    19SS    4^1 626.024  80 

N  T  State  canal  imp  1958  3s 27.000  00 

1962  4s 18.200  00 

N   T   City    cons   stock    1929    2Hs 81.000  00 

corporate    stock    1964  S^e 76,000  00 

1940  S^s 60.000  00 

1941  SHa 40.000  00 

1927  8%s 9.O0O  00 

rspld    transit   1960   4^ 21,875  00 

Buffalo  Rochester  A  Pittsburgh  Ry  cons  mtc  1967  4%s  16.000  00 

Chicago  Barllngton  ft  Quincy  R  R  ]t  coll  trust  1921  4s  47.875  00 

Lake  Shore  A  Michigan  Southern  Ry  deb  1981  4s 20.250  00 

Northern   Pacific  Ry  gen   lien  ry   te  Isnd  grant  2047  Ss  27,626  00 

Indiana  Steel   Co  1st  mtg  1952  5s 8.550  00 

National  Tube  Co  1st  mtg  1952  5s 12.956  26 

New  Tork  Telephone  Co  Ist  ft  gen  mtg  1939  4^8 22,575  00 

Totals    of   bonds 11,296.042  23 

Stocks : 

£94    Oreat   Northern    Ry    pfd 345,886  60 

800    New  York  Lackawanna  ft  Western  Ry 25.850  00 

200    Norfolk   ft   Western    R   R   pfd 18.900  00 

200    Northern    Pacific    R    R    com 16,900  00 

200    Pittsburgh   Pt   Wayne   ft   Chicago   R   R  pfd 28,800  00 

200    Union   Pacific    R   R   pfd 12.676  00 

410    Western   Union   Telegraph   Co    com 84.646  00 

Totals    of    stocks 3172.666  50 

Totals    of   bonds    and    stocks 31.467.698  78 


Par 

Markst 

▼alue 

Talu« 

360.000 

360.000 

114.400 

114.400 

15.200 

15.200 

182,100 

132.100 

617.400 

617,400 

80.000 

29.100 

20.000 

19.600 

100.000 

82.000 

100.000 

82.000 

76,000 

65.260 

60.000 

43.500 

10.000 

9,400 

25.000 

23.750 

20,000 

17,000 

50,000 

48.600 

25,000 

21,730 

50.000 

29.000 

10.000 

9,500 

15,000 

18.950 

80.000 

25,800 

31,549,100 


31.458,600 


369.400 

354.054 

80,000 

27.600 

20.000 

14.400 

20.000 

18.200 

20.000 

26.000 

20.000 

14.000 

41.000 

36.900 

3210.400 


3191.154 


31.759.500 


31.649.754 


1920]  United  States  Indemnity  107 


UNITED  STATES  INDEMNITY  (X)MPANT 


6  WEST  FORTY-EIGHTH  STREET,  NEW  YORK 

[Incoxporated  and  commenced  buslnesi  1910] 

EDWARD  S.  MADDOCK,  President  DUANB  R.  DIIXS,  Secretary 

Capital,  $115,000 

INCOME 
Net  premiums,  credit $250,334  15 

Interest : 

Bonds  and  stocks $7,262  65 

Deposits    3,626  91 

Other  sources 853  26 

Total   11,742  82 

Gross  profit  on  sale  or  maturity  of  ledger  assets:    • 

Stocks  6,500  00 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds 247  65 

Total  Income    $268, 824  62 

Ledger  Aswts  December  31,  1919 224,416  67 

Total    $49S,  241  19 

DISBURSEMENTS 
Net  amount  paid  policyholders  for  losses: 

Credit   $79,062  33 

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance 29  62 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 24,430  01 

Salaries,  traveling  and  all  other  expenses  of  adjusters  not  paid 

bv  commissions 15 ,  155  93 

Rents   8,304  06 

State  taxes  on  premiums 1 ,045  14 

Insurance  department  licenses  and  fees 4  03 

All  other  licenses,  fees  and  taxes 144  00 

Le^l  expenses 1 ,000  00 

Pnnting  and  stationery 3 ,  430  89 

Postage,  telegraph,  telephone  and  express 1 ,954  24 

Furniture  and  fixtures 2,653  26 

Dividends  to  stockholders 12,000  00 

Revenue  stamps   1 ,002  50 

Paid  to  Continental  Guaranty  Corporation,  per  agreement 125,026  94 

Miscellaneous i 12,353  64 

Gross  loss  on  sale  or  maturity  of  ledger  assets: 

Bonds    2,773  44 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds 7,001  46 

Total  Distrarsementa   $297, 871  49 

Balance   $1W»  869  70 
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LEDGER    ASSETS 

Book  value  of  bonds $93,513  50 

Cash  in  company's  office 10  00 

Deposits  in  trust  companies  and  banks  on  interest 102,346  20 

Total    9195, 899  70 

NON-LEDGEB.  ASSETS 

Interest  due  and  accrued  on  bonds 586  58 

Total  Aflsets    9196,456  99 

LIABILITIES 

Special  reserve  for  credit  losses  on  policies  expiring  in  October, 

November  and  December,  1920 $44  43 

Unearned   premiums    131  16 

BitiknatM  amount  of  taxes  hereafter  payable 28,646  63 

Total  liabiliUea  except  capital 99^  999  99 

Capital $115,000  00 

Surplus  over  all  liabilities 52 ,  634-  06 

SHrpkia  iito  policyholden  199/994  06 

TfttJrl    9190^  499  28 

EXHIBIT  OF  PREMIUMS 

Credit 

In  foroe  Oeeember  31,  1919 $104>  514  49 

Wi-itton  or  renewed 250, 334  15 

Total    $354 .  848  64 

Bxp^Bod    and   cancelled 354*717  48 

Balance    $131  16 

Deduct  amount  reinsured 

Net  in  force  December  31,  1920 $131  16 

GENERAL   INTERROGATORIES 

OfosB  premiums  (less  reinsuranee  and  return  premiums)  received 

since  organization  of  company $3^4 .  849 

BMt  lOBaesipaid  since  organisation 79^.062 

Cash  dividends  declared  aiace  orsanisation  of  company. 12.080 

Oompaiiy'a.stoclc  owned  by  directors  at  par  value 84«300 

BUSINESS  IN   THE   STATE  OF  NEW  YORK 

Gross,  premiums 

less  retunr  Gro8«1088e» 

premiums  and  paid  lov 

reinsuranoa  relnaaraBoe 

Credit   $250^334  15  $3^9,062  3* 

BONDS   OWNED 

Book  ftnt 
market. vakM  Par  Talaa 

Ullltet'.  arUlAQB   2d   Lib    1927-42   i\iB $9S,U7  SA  |10B«a6» 

Sd  Lib  1928   4%i 89B  00  4Sa 

Totala    $98,613  60  $1111.000 


New  York  State  Mutual  Employers* 
Liability  and  Workmen's  Compen- 
sation Companies 


Abstracts  Compiled  from  the  Annual  Statements  of  jS^ew 
York  State  Companies,  as  Audited  by  the  Insurance 
Department,  Showing  Their  Condition  on  the  31st 
Day  of  December,  1920 
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ALLIED  MUTUALS  LIABILITY  IXSUEANCE 

COMPANY 


25  WEST  43d  STREET,  NEW  YORK 

[Incorporated  and  commenced  business  1014] 

J.  ADOLPH  MOLLENHAUER,  President  W.  KOPS,  Secretary 

INCOME 
Net  premiums: 

Workmen's  compensation  $800 ,  653  12 

Liability 57,643  30 

Auto  and  teams'  property  damage 3,327  61 

ToUl    $861,624  03 

Interest : 

Bonds $12,031  41 

Deposits    4,206  81 

Other  sources   3, 103  06 

Total   19,341  18 

Automobile    insurance    written    for    Central    Manufacturers 

Mutual  Insurance  Company  (net  balance) 222  96 

Gross  profit  on  sale  or  maturity  of  ledger  assets :     Bonds ....  227  48 

ToUl  Income  $881, 415  65 

Ledger  Aaaets  December  81,  1919 660, 491  87 

ToUl $1, 447,907  52 

DISBUn^MENTS 

Net  amount  paid  policyholders  for  losses: 
Workmen's  compensation  and  employers'  lia- 
bility, New  York  State $316,519  02 

Workmen's    compensation    other    than    New 

York  State   36  00 

Liability  11,916  75 

Auto  and  teams  property  damage 420  50 

Total  $328,892  27 

Investigation  and  settlement  of  claims,  viz.: 
Workmen's  compensation.  New  York  State. .        $21,000  91 

Liability  1,976  65 

Auto  and  teams  property  damage 174  14 

23,151  70 

Commissions  or  brokerage  less  amount  received 

on  return  premiums: 

Workmen's  compensation  $43, 135  69 

Liability 569  00 

43,704  69 
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Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 78 ,  336  28 

Medical  staff  expense   18,013  41 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commission 6 ,  625  68 

Inspection  of  risks 658  62 

Rents 10,720  9» 

State  taxes  on  premiums 4, 386  04 

Federal  income  tax 886  69 

Insurance  department  licenses  and  lees 212  32 

All  other  licenses,  fees  and  taxes 8 ,  600  64 

Disbursements  account  of: 
Expenses  of  compensation  iBspection  rating 

board   (inspections  only)    $4,859  53 

Expenses  of  compenBation  inspection  rating 

board   6,900  50 

Expenses  of  New  York  State  Industrial  Com- 
mission      4,012  62 

Expenses  of  mutual  corporations  reinsurance 

fund    786  09 


16,558  74 

Legal  expense  3 ,  772  84 

Advertising    1 ,493  40 

Printing  and  stationery 8 ,  240  85 

Postage,  telegraph,  telephone,  express 2,055  86 

Furniture  and  fixtures 10,029  65 

Dividends  to  members  (declared  during  year,  $122,798.45) 120,662  42 

Miscellaneous  including  $1,620.80  subscriptions  and  member- 
ship fees;  $3,016.«6  audit 6,484  67 

Uncollected  premiums  charged  off 366  98 

Total  Disbursements   $668, 864  84 


Balance    97BA,  €58  M 

LEDOEB  ASSETS 

Book  value  of  bonds $386, 189  45 

Cash  in  company's  office 8,27-8  65 

Deposits  in  trust  companies  and  banks  not  on  interest 16,980  66 

Deposits  in  trust  companies  and  banks  on  interest 150,128  34 

Effective  on  or  Effective 

Premiums  in  course  of  collection:    aft*?rOct.  1.  before  Oct.  1. 

Workmen's  compensation $95,878  24  $18,572  60 

Liability     9,121  67  1,589  84 

Auto  and  teams  property  dam- 
age                766  26  31  89 

Totals    $105,766  17        $20,194  33 


125,960  50 

Equity  in  mutual  corporations  reinsurance  fund 65,088  51 

Deposit,  American  Reinsurance  Company 250  66 

Deposit,  Board  of  Home  Missions,  Reformed  Church  in  U.  S..  500  60 
Central  Manufacturers'  Mutual   Insurance   Company,   \mcol- 

lected  premium  account  377  17 

Advance  traveling  account 300  00 

Total    97H,  088  26 
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non-lbe)€br  assxts 

Interest  accrued  on: 

Bonds    $3,28190 

Other  assets 294  09 

Total    3,575  99 

Awiiis  on  policies  expiring  prior  to  Jaiuiary  1,  L921 llo,6<(7  26 

Net  balance  due  from  Central  Manufaeturers  Mutual  Insur- 
ance Co 154  21 

Oroia  Assets   t$«»,>4IO  73 

DEDUCT  ASSETS  NOT  ADMITTED 

Net  balance  due  from  Central  Manufacturers 

Mutual  Insurance  Co $154  21 

Advance  traveling  account 300  <00 

Premiums  in  course  of  collection  eflectiTe  lie- 
fore  October  1,  1920 20,194  33 

Book  value  of  bonds  over  market  value 4,273  45 

Total    24,921  99 

Total  Admitted  Assets  $848,  »28  74 

LIABILITIES 
Losses  and  claims: 

Workmen's  compensaticm,  N.  Y.  State $341,141  89 

Workmen's  oompensation  other  than  N.  Y. 

State    563  24 

Liability    34,720  10 

Auto  and  teams  property  damage 104  30 

Reserve  for  unpaid  losses $376 ,  529  53 

Estimated  expense  of  investigation  and  settle- 
ment of  unpaid  claims: 

Workmen's  compensation,  N.  Y.  State $10,234  26 

Auto  and  teams  property  damage 15  65 

Total    10,249  91 

ITnearned  premiums: 

Workmen's  compensation   $135,773  15 

LiabUity   18,598  13 

Aato  and  teams  property  damage 2,293  95 

Total    156,665  23 

Salaries  and  miscellaneous  accounts  due  or  accrued 1,429  70 

Estimated  amount  hereafter  payable  for  expenses  of  New  York 

state   industrial   commission 29 ,  522  03 

Estimated  amount  of  taxes  hereafter  payable 12, 166  93 

Dividends  declared  and  unpaid  to  members 2,218  00 

Reinsurance     1 ,  156  67 

Central  Manufacturers  Mutual  Insurance  Company 377  17 

Total  Liabilities   $590, 818  07 

Special  contingent  surplus $160, 159  19 

Divisible  surplus 98,053  48 

Smplns    858,  218  67 

Total    9348,  528  74 
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EXHIBIT  OF  PREMIUMS 

Workmen's 
compensation 

In  force  December  31,  1919 $311,208  26 

Written    or    renewed 880,945  91 

Total     $1,192,214  17 

Deduct  expirations  and  cancellations. .     909,097  76 

Balance     $286,616  41 

Deduct  amount  reinsured 1 ,720  87 

In  force  December  31,  1920 $284,896  54 


Auto  and  teams 
Liability    property  damage 

$21,029  61     . 


69.825  91 

$90,855  52 
58,694  82 

$86,761  20 
8,286  19 

$38,475  01 


$4,085  24 

$4,085  24 
772  64 

$8,312  60 


$8,312  60 


GENERAL  INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)  received 

since  organisation  of  company 

Total  losses  paid  since  organisation  of  company 

DlTldends  declared  since  organisation  of  company 


$2,450,723 
775,612 
874.181 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  premiums 

less  return 

premiums  and 

reinsurance 

Workmen's  compensation $800,449  12 

Liability   57,638  80 

Auto  and  teams  property  damage 3,827  61 

Totals   $861,415  03 


Gross  losses 

paid  less 
reinsurance 

$816,519  02 

11,916  75 

420  50 

$828,856  27 


BONDS   OWNED 

Bbok 
▼alue 

United  SUtes  let  Lib  1947  3^9 $25.000  00 

Sd    Lib    1942     4Vi8 70.000  00 

Sd    Lib    1928    AVk* 13.805  S8 

4th    Lib    1938    4V48 116.000  00 

6th  Victory  loan  1923  4%a 69.998  00 

war   saringa    ttampa   ]92Jt 826  CO 

1924 824  00 

etfk  of    indeb   1921   6b  16,000  00 

New  York  State  canal  imp  Brie  Oswego  Champ  1961  4i..  9.981  86 

1966  4^a  26.100  00 

New   Tork   City   corporate   itock  1981  SH^ 14.694  35 

1932  4^8 10,180  46 

1966  4 i4« 24.380  01 

ToUU    $386.189  46 


Par 

Market 

▼alue 

Talue 

$26,000 

$26,000 

70.000 

70.000 

16.000 

13,200 

130,000 

115.000 

60.000 

69,600 

1.000 

894 

1.000 

870 

16.000 

16.000 

10.000 

9.800 

26,000 

26.750 

16.000 

15.000 

10.000 

10.000 

28,000 

21.850 

$400,000 


$381,964 
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BAKERS'  MUTUAL  INSURANCE  COMPANY  OF 

NEW  YORK 


61  BROADWAY,  NEW  YORK 

[Incorporated   and   commenced   business   1014] 

ALBIN  E.  PliARRE,  President  ADAM  METZ,  Secretarj 

INCOME 
Nefc  premiums: 

Workmen's  compensation   $100, 263  89 

Interest: 

Bonds  $4. 010  56 

Deposits    1, 626  90 

Other  sources    360  06 

Total    5. 997  51 

Federal  income  tax 103  47 

Federal  tax  on  premiums 1, 033  55 

Uncollected  premiums  previously  charged  off   122  49 

Gross  profit  on  sale  or  maturity  of  ledger  assets :     Bonds 100  00 

ToUl  Income  9107,620  91 

I  edger  Aiteta  December  81,  1919 86, 664  40 

Total    $198, 716  81 

disbursements 

Net  amount  paid  policyholders  for  losses: 

Workmen's   compensation   and   employers'   liability,   X.   Y. 

State    $28,  862  68 

Investigation  and  settlement  of  claims,  viz.: 

Workmen's  compensation   2, 475  49 

Commissions  or  brokerage   less   amount   received   on   return 
premiums : 

Workmen's  compensation    1,  769  45 

Salaries  and  all  otiier  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 12, 175  67 

RenU    1, 246  67 

State  taxes  on  premiums 520  57 

All  other  licenses,  fees  and  taxes 1, 031  93 

Disbursements  account  of: 

Expenses  of  compensation  inspection  rating 

board $724  79 

Expenses  of  New  York  state  industrial  com- 
mission    380  94 

Expenses  of  mutual  corporations  reinsurance 

fund  91  22 

1,196  95 

Legal  expense  128  28 

Advertising    640  00 

Printing  and  stationery  945  61 

Postage,  telegraph,  telephone,  express  306  33 
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Furniture  and  fixtures  214  03 

Dividends  to  members  (declared  during  year  $13,587.04) 13,036  8d 

Miscellaneous   1.  022  21 


Total  DisbuTBenieiits   ifSS,  57»  7a 


BaUnce    $128, 142  5ft 


LEDGER    ASSETS 
Book  value  of  bonds  $77,  005  35 

Gash  in  company's  office    8  14 

Deposits  in  trust  companies  and  banks  on  interest 37 ,  388  90 

Eflfpctive  on  or  Effective 

Premiums  in  course  of  collection :        after  Oct.  1.        before  Oct.  1. 
Workmen's  compensation    $4,  197  28  $293  26 


4.  490  34 

Equity  in  mutual  corporations  reinsurance  fund   8,  283  09 

Furniture  and  fixtures  $856,115  medical  kits  $16.00;  payroll 

books  $44.46 ;  claim  No.  673,  advances  $50 966  .^6 


Total    $128, 14£  iSft 

NON-LEDGER   ASSETS 
Interest  accrued  on  bonds  $1. 005  05 


Orofls  Assets 9129,147  68> 

DEDUCT  ASSETS  NOT  ADMITTED 

Furniture  and  fixtures   $8S6  1 1 

Premiums  in  course  of  collection  effective  'be- 
fore October  1,  1920    293  26 

Book  value  of  bonds  over  market  value  4, 212  75 

Medical  kits  $16.;  payroll  books  $44»45;  claim 

No.  673  advances  $50 110  45 


Total    5. 472  57 

Total  Admitted  Assets   $123,675  06 

LIABILITIES 
Losses  and  claims: 

Workmen's  compensation.  N.  Y.  State  $26,  316  72 

Estimated  expense  of  investigation  and  settlement  of  unpaid 

claims    739  50 

Unearned  premiums   4,  626  74 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  on  policies  effective  on  or  after  October  1,  1920 97  83 

Salaries  and  miscellaneous  accounts  due  or  accrued 37  93 

Bgtimated   amount   hereafter   payable    for   expenses   of   New 

York  state  industrial  commission 2,928  01 

Estimated  amount  of  taxes  hereafter  payable 888  52 

Dividends  declared  and  unpaid  to  members 567  65 

Return  premiums    85  24 

Keinsurance    21  07 


Total  Liabilities   $36,.359  11 

Special  contingent  surplus $31,,  759  00 

Bivisible  surplus    55 ,  556  95 

Sitrpliu    87,315  W 

Total    $123, 876  08 
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EXHIBIT  OP  PREMIUMS 


In  force  December  31,  1019 

Written  or  renewed 

Total    

Deduct  expirations  and  cancellations 

Balance    

Deduct  amount  reinsured 

In  force  December  31,  1020 

GENERAL  INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  retam- premiums)  received 

since  organization  of  company 

Total  losses  paid  since  organization  of  company 

Dividends  declared  since  organization  of  company 

BUSINESS  IN  THE   STATE  OF  NEW  YORK 


Workmen's 
compensation 

$2,027  15 
117,470  08 

$119,497  23 
114.458  25 

$5,038  98 
28  97 

$0,010  01 


$317,589 
78,394 
47,271 


Workmen's  compensation 


BONDS   OWNED 


United  States  Ist  Lib  1947  SHb 

3d    Ldb    lUS    414s 

4lh    Lib   1938   4%B 

1938  4V4b 

Victory    1928    4Ji8 

New   York   City  corporate  stock   1%5  Ah^a 

18C7  4\4S 

1959  4t 

IMerborouKh   Rapid  Transit   Co  ]9««   5s 

N  T  N  H  *  Hertford  R  R  1948  6s 

Baltimore  ft  Ohio  R  R  1995  6a 

Atchison  Topeka  ft  Santa  Fe  R  R  1996  4s 

N   T   Central   ft   Hudson   River  R   R  1985  to 

Southern    Paclflc    R   R   1929   4s 

Union   Paclflc  R   R   1927  4s 

Delaware  ft   Hudson   R   R   1985  5s 

AnaconJa   Copper   Co  1929  68 

Bethlehem    Steel    Co   1949  6s 

UldTRle  Steel   Co  19S  6a 

United    States    Steel    Co   1969   5s 

New   York   Telephoaa  Co   1919    4^8 

United  States  Rubber  Co  1947  6B 

United  States  war  savings  stamps 

Touis  l7r;ciMiaii 


Gross  premiums 

less  return 

1 

Orosd  losses 

premiums  ond- 

paid  less 

reinsurance 

] 

reinsurance 

$100,203  89 

$28,863  00 

Book 

Par 

Market 

value 

value 

value 

$500  00 

1500 

1500 

1.00000 

1,000 

1.000 

4,714  00 

5.0U0 

4.250 

2,500  00 

2.500 

2.500 

2.000  00 

2,000 

2.000 

10.500  00 

10,000 

10,000 

8.500  00 

3.006 

3,000 

9.660  00 

10,000 

9.106 

5.280  00 

6,000 

3.7:0 

1,625  00 

2,000 

1.680 

2.837  50 

4,000 

3,0S« 

1.657  50 

2.000 

1.620 

1,960  00 

2.000 

1.900 

2.385  00 

3,000 

2,490 

2, €02  50 

3,000 

2,689 

1.680  0« 

2,000 

1,S46 

untso 

2,0«0t 

1.880 

1,770  09 

8,009 

1.720 

8.460  00 

4,00a 

2,920 

4,918  77 

5,000 

4.900 

6,06B.5« 

7;oooi 

6,880 

4,377  50 

5.000 

4,160 

82  60 

100 

88 

ll«10» 


m.798 


118  Centbal  Mutual  Insueancb  [1920 


CENTRAL  MUTUAL  INSURANCE   COMPANY  OF 

NEW  YORK 


90  STATE  STREET,  ALBANY,  N.  Y. 

[Incorporated   and  commenced   business   1914] 

THOMAS  F.  FITZGERALD,  President  H.  WALTER  LBE,  Secretary 

INCOME 
Net  premiums: 

Workmen's  compensation    $54,  697  58 

Liability    7,360  57 

Auto  and  teams  property  damage 2, 493  29 

Total   $64,  551  44 

Interest : 

Bonds    $2,  656  25 

Deposits    3, 095  35 

Total    5.  751  60 

Total  Income $70, 306  04 

Ledger  Asseta  December  81,  1919 188, 883  58 

Total   $858, 626  57 

DISBURSEMENTS 

Net  amount  paid  policybolders  for  losses: 
Workmen's     compensation     and     employers' 

liability,  N.  Y.  State $30,314  69 

Liability    15, 036  10 

Auto  and  teams  property  damage 1,  832  75 

Total    $47, 183  54 

Investigation  and  settlement  of  claims,  viz.: 
Workmen's  compensation,  death  claim  com- 
muted      $3,  043  58 

Liability    8,  397  16 

Auto  and  teams  property  damage 124  15 

11,564  89 

Commissions  or  brokerage  less  amount  received 
on  return  premiums: 

Workmen's  compensation    $8, 953  84 

Liability    1,  215  69 

Auto  and  teams  property  damage 401  71 

^  10,571  24 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 923  89 

State  taxes  on  premiums  601  27 

Federal  war  tax  on  premiums  562  26 

All  other  licenses,  fees  and  taxes 10  00 
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DiBbursementa  account  of: 

Expenses  of  compensation  inspection  rating 
board  (inspections  only)    $35  31 

Expenses  of  compensation  inspection  rating 
board  749  53 

Expenses  of  New  York  state  industrial  com- 
mission    654  72 


1,439  56 

Postage,  telegraph,  telephone,  express   19  78 

Furniture  and  fixtures   17  50 

Miscellaneous  including  $360.06  traveling;    $791.70  auditing 

payrolls;  $365  auditing  company's  book 1 ,921  46 

Uncollected  premiums  charged  off 612  10 

■  I    I       »  II    . 

Total  Diabanemients  $75, 427  49 


Balance   $188, 189  08 


LEDGER  ASSETS 

Book  value  of  bonds  $75,  000  00 

Cash  in  comnanv's  office  2,  209  91 

Deposits  in  trust  companies  and  banks  not  on  interest 1,000  00 

Deposits  in  trust  companies  and  banks  on  interest ,. .  75,427  91 

Effective  on  or  Effective 

Premiums  in  course  of  collection:   after  Oct.  l.  before  Oct.  1. 

Workmen's  compensation    $17.427  48  $8,460  03 

Liability    1,393  42  470  54 

Auto      and      teams      property 

damage    376  39  27  41 

Totals    $19. 197  29  $8, 957  98 

28, 155  27 

Premium  notes  655  99 

Deposit  with  American  Reinsurance  Company  750  00 

Total    $183, 199  08 

NON-LEDGER   ASSETS 
Interest  due  and  accrued: 

Bonds    $1, 283  85 

Other  assets   787  32 


Total    2, 071  17 

Admitted    claim    against    American    Keinsurance    Company 

under  excess  loss  contract,  August  1919  to  December  1919. .  8,  000  00 

GroM  Asseta   $198, 270  85 

DEDUCT  ASSETS  NOT  ADMITTED 

Premium  notes   $655  99 

Premiums  in  course  of  collection  effective  be- 
fore October  1,  1920  8, 957  98 


Total  9,  613  97 


ToUl  Admitted  Auets  $188, 666  88 


UABIUTIES 

Losses  and  claims :  Unpaid  losses 

Workmen's  compensation,  K.  Y.  State $115, 559  26 

Liability    14,  544  02 

Auto  and  teams  property  damage 397  00 

Reserve  for  unpaid  losses  $130,  500  28 
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Estimated  expense  of  investigation  and  settle- 
ment of  unpaid  claims: 

Workmen's  compensation,  N".  Y.  State $3,  408  78- 

Auto  and  teams  property  damage SS'  55 

Total    3,  526  33 

Unearned  preminras: 

Workmen's  compensation   $15.  682  22 

Liability 3,  861  4« 

Auto  and  teams  property  damage 1,  154  33 


Total    20,  608  01 

flalarios  and  miscellaneous  accounts  due  or  accmed 200  00 

Est] Heated   amount   hereafter   payable   for   expenses   of   New 

York  state  industrial  commission  6^  344  OS 

Estimated  amount  of  taxes  hereafter  payable  674  11 

neinsuruice 147'  53 


Total  LiabiUties   $169, 090  84 

Special  contingent  surplus    $21,  565  94 

Divisible  surplus   

Surpltis    21,  566  94 

Total    $183, 656  88 


EXHIBIT  OF  PREMIUMS 

Workmen's  Auto  and  teams 

componBation  Liability    property  damage 

In  force  Decemb<^r  31,  1919 $42,795  77         $12,510  15  $2,986  59 

Written  or  renewed    68,299  94  17,700  04  4,71140 


Total     $111,095  71  $30,210  19  $7,697  99 

Deduct  expirations  and  cancellations..  77,343  15  21,369  17  5,204  01 

Balance     $33,725  56  $8,84102  $2,493  98 

Deduct  amount  reinsured 1 ,  181  33  678  41     


In  force  December  31,  1920 $32,571  23  $8,162  61  $2,493  98 

OBNERAL  INTERROOATORI1S9 

Gross  premiums  (Tpsb- reinsurance  and  return  premiums)  received 

since  organization  of  corapanv $480,221 

Total  looses  paid  Rlnce  organisation  of  company 199,628 

Dividends  declared  since  organisation  of  comfMuiy 10,266 

BUSINESS*  IN  THB  STATU  OF  NEW  YORK 

Gross  premiums 

less  retiim  GYo^n  losses 
pseraiuma  and  paid  less 

reinsurance  reinsurance 

Workmen's  compensation $54.6«7  58  $30,314  69 

Liability    7,3«0»  ??T  M.OWT  !• 

Auto  and  teams  pvop«rty  damage 2 ,  496'  29  1, 832  75 

Totals    $64,551  44  $47,183  54 

S   I   I  I  .   r  1  ■■  I  T  1   i.  I  J       I  ;-r  r  ■  .Ttr  ■  r-  ■  -     i 

BONDS   OWNED 

Book  anii  nailcet 

Par  Talue  value 

United  States  Sd  Lib  1928  4^8 126.000  $25,000 

4th    Lib*  1031   €%9 6Q»000  50,001 

ToUla    175.000  175,000 
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COAL  MERCHANTS  MUTUAL  INSURANCE  COMPANY 

OF  NEW  YORK 


90  STATE  STREET,  ALBANY,  N.  Y. 

[Incorporated  and  commenced  business  1015] 

CHARLES  B.  STAATS,  President  H.  WALTER  LEE,  Secretary 

INCOME 

Net  pTemiums,  workmen's  compensation $114,837  24 

Interest : 

Bonds    $2,220  48 

Deposits    1,.216  20 

Total   3,436  68 

TotAl  Income  $118, 273  r92 

Ledger  Assets  December  81,  1919 108, 297  07 

Total    $226,  570  99 

DISBUR5?BMBNTS 
Net  amount  paid  policyholders  for  losses : 
Workmen's   compensation   and   employers'   liability,   N.   Y. 

State   $33,298  69 

Inveetigation  and  settlement  of  claims,  viz.: 

Workmen's  compensation  621  86 

Commissions   or  brokerage   less   amount   received   on   return 
premiums : 

Auto  burglary  and  theft 1  ^978  .34 

Salaries  And  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 12, 112  28 

Bents 600  00 

State  taxes  on  premiums '6.57  14 

All  other  licenses,  fees  and  taxes 702  49 

Disbursements  account  of: 

Expenses  of  oompeasation  inspection  rating 

board  $343  00 

i^i^nees  of  New  York  state  industrial  com- 
mission      423  T3 

766  73 

Legal  expense  561  85 

Advertising    316  00 

Printing  and  stationery 1 ,  149  89 

Poetage,  %ele|^ph,  telephone,  express 541  14 

Furniture  and  'fixtures 336  33 

Dividends  to  members  (.declared  during  year,  $17,982.02) 17,401  41 

Kiacellaneous,  including  $1,010.07  traveling 1 ,279  38 

Uncollected  premiiims  charged  off 145  20 

T#tal  DisbBnaaeBtB  479,  MB  78 

Balance    $154, 102  26 
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ledger  assets 

Book  value  of  bonds $79,955  00 

Cash  in  company's  office 325  00 

Deposits  in  trust  companies  and  banks  on  interest 53,038  48 

Effective  on  or  Effective 

Premiums  in  course  of  collection:    after  Oct.  1.  before  Oct.  1. 

Workmen's  compensation $13,605  06  $5,816  85 

Liability  864  20  184  07 

Auto      and      teams      property 

damage   285  85  27  75 


Totals    $14,755  11  $6,028  67 


20,783  78 


Total    $154,  IDS  26 

NOX-LEDGER  ASSETS 

Interest  accrued  on  lx>nds 760  73 

Market  value  of  bonds  over  book  value 90  00 


Gross  Assets    $164, 95S  99 

DEDUCT  ASRETK  NOT   ADMITTED 

Premiums  in  course  of  collection  effective  before  October  1, 

1920  6 ,  028  67 


Total  Admitted  Assets   $148, 924  32 

LIABILITIES 
Losses  and  claims  * 

Workmen's  compensation,  N.  Y.  State $52,660  40 

Estimated  expense  of  investigation  and  settlement  of  unpaid 
claims: 

Workmen's  compensation,  N.  Y.  State 1 ,579  81 

Unearned  premiums: 

Workmen's  compensation  34,265  27 

Salaries  and  miscellaneous  accounts  due  or  accrued 1,586  57 

Estimated  amount  hereafter  payable  for  expenses  of  Xew  York 

state  industrial  commission 3,649  77 

Estimated  amount  of  taxes  hereafter  payable 1 ,  082  36 

Dividends  declared  and  unpaid  to  members 830  61 

Total  LUbiUUea   $95, 654  79 

Special  contingent  surplus $28,577  91 

Divisible   surplus    , 24,691  62 

Surplus    53, 269  5S 


Total    $148, 924  S2 


EXHIBI'T  OF  PREMIUMS 

Workmen's  Auto  and  teams 

compensation         Liability    property  damage 

In  force  December  31,  1919 $52,580  31  S5,883  05  $1,577  54 

Written  or  renewed 124,980  69  33,860  69  4,008  58 


Total 177.361  00         $89,243  74  $5,686  12 

Deduct  expirations  and  cancellations. .     109,602  71  25,475  09  2,90133 

In  force  December  31,  1920 $67,938  29         118,768  65  $2,684  79 
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GENERAL  INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)  received 

since  organisation  of  company 

Total  losses  paid  since  organisation  of  company 

Dividends  declared  since  organisation  of  company 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  premiums 

less  return 

premiums  and 

reinsurance 

Workmen*s  compensation $114, 837  24 

BONDS   OWNED 

Book 
value 

United  SUtee  lit  Ub  conv  1947  4\i» $«.oOO 

Id    Lib    conv    t»27    4Va» '  S.500 

Sd  Lib  conv  1928  4141 23.911 

4tta    Lib    198S    4V;s 41,044 

6th   Ub    1923    A%s 5,000 

ToUlB    (79,933  186.000 


$334,940 
88.924 
35,604 


Gross  losses 

paid  less 
reinsurance 

133,298  69 

Par 

Market 

value 

value 

t«.soo 

16.600 

3.«)0 

8.600 

26.000 

24,161 

45.000 

40.884 

6.000 

5.000 

$80,046 
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EMPIRE  «TATE  MUTUAL  INSURANCE  COMPANY 

OF  NEW  YORK 


358  riFTH  AVENUE,  NEW  YORK 

[Incorporated  1919;  commenced  business  1920] 

DANIEL  FRAiD,  President  DAVID  BLFBNBBIN,  fleCMtny 

IN€X)11E 
Net  premiums: 

Workmen's  compensation $54,376  42 

Liability  1,949  66 

Total   $56,325  98 

Interest : 

Bonds $231  37 

Deposits 82  00 

Total   313  37 

Total  Income  $56, 638  35 

DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses: 

Workmen's    compensation   and   employers*   liability,   N.   Y. 

State   $4,180  87 

Investigation  and  settlement  of  claims,  viz.: 

Workmen's  compensation  3,604  57 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 3,668  21 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commission    2,057  76 

Rents   1,316  67 

Disbursements  account  of: 
Expenses  of  compensation  inspection  rating 

board  (inspections  only)    $6  56 

Expenses  of  compensation  inspection  rating 

board 179  48 

186  04 

Legal  expense   850  00 

Printing  and  stationery 1 ,  172  85 

Postage,  telegraph,  telephone,  express 159  34 

Furniture  and  fixtures 1 ,258  82 

Miscellaneous    653  15 

Total  Disbursements   $19, 108  28 

Balance   $87, 581  07 

LEDGER  ASSETS 

Book  value  of  bonds $18,716  93 

Deposits  in  trust  companies  and  banks  on  interest 5,057  11 
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BffectiTe  OB  or  EHf^ctive 

Premiums  in  course  of  collection :    af  Ur  Oct.  1.  before  Oct.  1. 

Workmen's  compensation $11,687  07  $1,007  10 

Liability   1,062'  8§  


Totals    $12, 749' 93  $1,007  10 


13,757  03 


TkML   $37, 531  07 

NON-LEDGEB  ASSETS 

Interest  accrued  on-,  bonds 191  25 

Audit  additions  on  terminated  insurance  as  of  December  31, 

1920;  received  prior  to  Ffebruary  16,  1921 49,784  66 


Gross  Assets    $87,  506  98 

DEDUCT  ASSETS  NOT  ADMITTED 
Bremvums  in  course  of  coUeetion  effeetive  be- 
fore October  1,  1920' $1,007  10 

Book  value  of  bonds  over  market  value 356  93 


Total    1 ,364  03 

Total  Admitted  AsseU  $86, 142  95 

LIABILITIES 
Losses  and  claims: 

Workmen's  compensation,  N.  Y.  State $23,201  22 

Liability    571  42 

Reserve  for  unpaid  losses $23,772  64 

Estimated  expense  of  investigation  and  settlement  of  unpaid 

claims :     Workmen's  compensation,  N.  Y.  State 696  04 

Unearned  premiums: 

Workmen's   compensation $3 ,  300  00 

Liability    997  20 

Total    4,297  20 

Estimated   amount   hereafter   payable    for    expenses   of   New 

York  state  industrial  commission 1 ,  105  87 

Estimated  amount  of  taxes  hereafter  payable 754  34 

Total  Liabilities   $30, 626  09 

Special  contingent  surplus $9, 823  29 

Divisible    surplus 45 ,  693  57 

Sniplns   55,  516  86 


Total    $86, 142  95 


EXHIBIT  OP  PREMIUMS 

Workmen's  Auto  and  teams 

compensation  Liability     property  damage 

In  force  December  31,  1919 

Written  or  renewed $68,507  49  $2,607  88  $236  25 


Total $68,507  49  $2,697  88  $236  26 

Deduct  eipirations  and  cancellations..       65,207  49  1,549  09  236  25 


Balance     $3,300  00  $1,148  79 

Deduct  amount  reinsured 11  92 


In  force  December  81,  1920 $3,300  00  $1,136  87 
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GENERAL  INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)  received 

since  organization  of  company 

Total  losses  paid  since  organisation  of  company 


$56,826 
4,181 


BUSINESS  IN  THE   STATE  OF  NEW  YORK 

Gross  premiums 

less  return 

premiums  and 

reinsurance 

Workmen's  compensation   $54 ,  376  42 

LUbUlty    1 ,949  56 

Totals  $56,325  98 

BONDS  OWNED 

Book 
Talua 

United   SUtei  4th   Lib  1938   4^a ns,716  9S 


Gross  losses 

paid  less 
reinsurance 

$4,180  87 
$4,180  87 


Par 

value 

til.  WO 


Maik«t 
ralae 

tis.s«o 
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THE  EMPLOYERS  MUTUAL  INSURANCE  COMPANY 

OF  NEW  YORK 


61  BROADWAY,  NEW  YORK 

[Incorporated  and  commenced  business  1914] 

EDWARD  A.  KEELER,  President  JAMBS  E.  WHEBLIN,  Secretary 

INCOME 
Ket  premiums: 

Workmen's  compensation    $1, 199,  682  65 

Liability    173, 540  06 

Auto  and  teams  property  damage 3,  815  24 

Auto  collision   2,  828  89 

Total    $1,  379,  766  84 

Interest : 

Bonds    $19,  206  91 

Deposits    4,  852  81 

Other  sources  108  44 

Total   24. 168  16 

Return  reinsurance  premiums   (dividends)    3,  568  65 

Federal  income  tax  refund   105  69 

Uncollected  premiums  previously  charged  off 475  53 

Total  Income  $1, 408, 084  87 

Ledger  Assets  December  31,  1919 807, 272  85 

Total    $2,215,357  72 

DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses: 
Workmen's     compensation     and     employers' 

liability,  K.  Y.  State  $372.  832  12 

Workmen's  compensation  other  than  N.  Y. 

State    29,000  93 

Liability    13,  038  77 

Auto  and  teams  property  damage 3«8  21 

Auto  collision   153  67 

Total $415,  413  70 

Investigation  and  settlement  of  claims,  viz.: 

Workmen's  compensation    $54,  026  85 

Workmen's  compensation  other  than  N.  Y. 

State    4,202  50 

Liability    1,  889  43 

Auto  and  teams  property  damage  56  26 

Auto  collision  22  26 

60, 197  30 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 38, 760  75 


128  EjvfPLOYERa  MrTUAL  Insurance  Company        [1920 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commission    41, 801  78 

Inspection  of  risks    20,  894  94 

Rents    13, 260  87 

State  taxes  on  premiums- 7,  683  82 

Insurance  department  licenses  and  fees   495  73 

All  other  licenses,  fees  and  taxes 8,  490  59 

Disbursements  account  of: 
Expenses  of  compensation  inspection  rating 

board  ( inspections  only)   $100  95 

Expenses  of  compensation  inspection  rating 

board    3,505  20 

Expenses  of  New  York  state  industrial  com- 
mission     4,  938  87 

Expenses  of  mutual  corporations  reinsurance 
fund    1,605  62 


10,150  64 

Legal  expense    750  00 

Advertising    1,  754  19 

Printing  and  stationery  -. 9,  734  55 

Postage,  telegrapli,  telephone,  express   3,  753  92 

Furniture  and  fixtures   6,  096  60 

Dividends  to  members  (declared  during  year,  $155^937.90)...  166,571  27 

Miscellaneous  including  $4,870.67  traveling   8,  583  25 

Uncollected  premiums  cliarged  off 324  88 

Gross  loss  on  sale  or  maturity  of  ledger  assets :     Bonds 36&  62 

Total  Disbursements   $805, 078  40 


Balance    $1, 410, 27S  32 


LEDGER  ASSETS 

Book  value  of  bonds $743,  539  22 

Cash  in  company's  office    500  00 

Deposits  iu  trust  companies  and  banks  on  interest 225,598  13 

Effective  on  or  Effective 

Premiums  in  course  of  collection:     after  Oct.  1.  before  Oct.  1. 

Workmen's   compensation    $319,339  18  $39,376  09 

Lia/bility    65, 052  96  2, 172  83 

Auto  and  teams  property  dam* 

age    235  70  169  31 

Auto  collision    91  19  248  47 


Totals    $384,  719  Oa        $41,  986  70 


426,  695  73 

Bills   receivable    7,  999  09 

Advanced  travelin.s^  expense    3,  026  66 

Reinsurance  deposit  premiums 2,  930  49 

Total    $1, 410, 279  Sa 

NON-LEDGER  ASSETS 
Interest  accrud  on*: 

Bonds    $9,908  86 

Other   assets    1,  703  66 


Total    11,607  51 

Market  value  of  bonds  over  book  value 1 ,  919  70 

Additional  New  York  workmen's  compensation  premiums....         271,626  52 

Gross  Assets   fl',  6ef^4R  05 
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deduct  assets  not  admitted 

•Bills  receivable $7,999  09 

Premiumfi  in  course  of  collection  effective  before 

October   1,   1920 41,966  70 

Advanced  traveling  expense 3,026  66 

Total    62,992  46 


ToUl  Admitted  Assets $1,642,440  60 

LIABILITIES 

Losses  and  claims  Unpaid  losses   Reinsurance     Net  reserve 

Workmen's     compensation, 

N.   Y.  State $715^04  56     $15,700  00  $699,404  56 

Workmen's      compensation 

other  than  N.  Y.  State. .       23,23140     2a, 231  40 

Liability    107.992  44     107,992  44 

Auto   and   teams   property 

dama)?e    300  00     300  00 

Auto  collision 100  00     100  00 


$846,728  40  $15,700  00  $831,028  40 


Reserve  for  unpaid  losses $831 ,028  40 

Estimated  expense  of  investigation  and  settle- 
ment of  unpaid  claims: 

Workmen's  compensation,  N.  Y.  State $21,451  97 

Auto  and  teams  property  damage 45  00 

Auto    collision 15  00 


Total    21,511  97 

ITneamed  premiums : 

Workmen's  compensation $617  76 

Liability  7,258  90 

Auto  and  teams  property  damage 1,495  00 

Auto  collision 1,280  68 


Total    10,652  34 

Salaries  and  miscellaneous  accounts  due  or  accrued 6,410  97 

Estimated   amount   hereafter   payable   for   expenses   of   New 

York  state  industrial  commission 46,590  91 

Estimated  amount  of  taxes  hereafter  payable 25,108  26 

Dividends  declared  and  unpaid  to  members 190  12 

Keinsurance  6,733  06 


Total  LiabiUties   $948, 226  03 

Special  contingent  surplus $213,650  70 

Divisible   surplus 480,563  87 

Surplus    684, 214  57 


ToUl    $1,642,440  60 

KXHIBIT  OP  PREMIUMS 

Workmen's  Auto  and  teams 

compensation         Liability    property  damage 

In  force  December  31,  1019 $4,465  64  $9,994  52  $1 ,801  72 

Written  or  renewed 1,245,276  88         196,624  28  4,806  96 


Total $1,249,742  52       $206,618  80  $6,107  67 

Deduct  expirations  and  cancellations.  .1,248,604  46         192,056  06  2,926  76 


Balance $1,138  06         $14,562  74  $3,180  91 

Deduct  amount  reinsured 19  88  242  88     


In  force  December  81,  1920 $1,118  18        $14,319  86  $3,180  91 
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In  force  December  31,  1919 

Written  or  renewed 

Total  

Deduct  expirations  and  cancellations 

Balance 

Deduct  amount  reinsured 

In  force  December  31,  1920 

GENERAL  INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)  received 

since  organisation  of  company 

Total  losses  paid  since  organisation  of  company 

Dividends  declared  since  organization  of  company 


Auto  coUision 

1997  08 
3,826  77 

$4,323  95 
1.703  86 

$2,619  99 


$2,619  99 


$3,528,034 
1,133,430 

318,899 


BUSINESS  IN  THE   STATE  OF  NEW  YORK 

Gross  premiums 

less  return 

premiums  and 

reinsurance 

Workmen's  compensation    $1 ,  138,906  44 

Liability   157,816  82 

Auto  and  teams  property  damage 3,451  82 

Auto  collision    2,075  08 

Totals   $1,302,249  16 


BONDS   OWNED 

Book 
value 

United  States  8d  Lib  2d  oodt  1942  iVin $26.000  00 

3d    Lib    1928  4^8  oO.OOO  00 

1928  4'/48 182,754  86 

'4th  Lib  1938  4y48 76.000  00 

1988  4^4s 118.294  07 

•Victory    Lib    conv    1923    4%8 30.000  00 

New   Tork   City    rapid   transit   constnictlon    1960  4 V48 24,828  18 

19«2  4>^8....  24.828  48 

Atchison  Topeka  &  Santa  Fe  Ry  gen  mtg  1996  4s 15.276  00 

Clev  Cin   Chic  &  fft  L  Ry   Cairo   dlv  1939   4s 3.898  75 

Delaware  ft  Hudson  Co  Ist  rfdg  mtg  1948  4s 16,060  00 

Illinois  Central   R   R  coll  tr  L  N  O  P  1968  4b 17.227  60 

coll    tr   1952   48 7,460  00 

Kansas  City   Term   Ry    Ist   guar   1960  48 14,695  00 

Minneapolis  St  P  &  Sault  Ste  Uarle  Ry  1st  cons  1988  4s  83.442  60 

N  T  Central  R  R  rfdg  ft  Imp  series  A  2018  4Vis 9,701  2S 

N   T   Pennsylvania  ft  Ohio  prior  Hen   1933  4V&S 7.937  60 

Oregon    Short   Line   R    R    rfdg   mtg   1929   4s 8.296  26 

Pennsylvania   R    R   new   gen    mtg    1968   6s 9,000  00 

Southern  Ry  cons  1st  mtg  1994  6s 8,471  25 

Southern   Pacific   R    R    1st    rfdi;   1966   48 16,600  00 

American   Smelting  ft  Refining  Co  Ist  series  A  1947  68  16,147  60 

Anaconda   Copper   Mining    Co  series   B   1929   78 9,676  00 

Appalachian   Power  Co  1st  mtg  skg  fd   1941  6s 6,800  00 

Dell  Telephone  Co  of  Pa  let   ft   rfdg  skg  td  1945  78....  9,916  00 

Bethlehem  Steel  Co  marine  equip  1935  78 9,466  00 

Lackawanna  Steel   Co   N   Y   1st  conv  1923  6s 2,883  76 

Montana  Power  Co  N  J  Ist  rfdg  skg  fd  s  A  1948  68 9.212  60 

Northern  States  Power  Co  Mlnne  Int  ft  rfdg  s  A  1941  6b  15.300  00 

United  States  Rubber  do  N  Y  Ist  ft  rfdg  A  1947  6s....  8,662  60 

United   SUtes  Steel   Corp   N   J  2d   mtg  skg  fd   1963  6s. .  10,087  60 

Totals    8748. 538  22 


Gross  losses 

paid  leas 
reinsurance 

$372,832  12 

12,490  13 

362  21 

134  31 


49  16            $385, 

.818  77 

Par 

lCark«t 

value 

value 

126.000 

$86,000 

60,000 

60.000 

160,000 

183.756 

76,000 

75,000 

126,000 

116,294 

30,000 

80.000 

26,000 

8S.750 

86,000 

88.760 

20,000 

16.:i00 

6,000 

8.800 

20.000 

16.800 

20,000 

14.800 

10.000 

7.700 

20,000 

16,400 

42,000 

as.  700 

10,000 

8.200 

10,000 

8.400 

9.000 

7.660 

10,000 

9,400 

10. 000 

9.200 

20.000 

16,000 

20,000 

17.000 

10.000 

9,800 

10,000 

7.200 

10,000 

10.100 

10.000 

9.600 

3.000 

2,860 

10.000 

8.80O 

20,006 

16.400 

10,000 

8.800 

10.000 

9,800 

8824,000 

8746,469 
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EXCHAM-QE  MUTUAL  INDEMNITY  INSURANCE 

COMPANY 


ERIE  COUNTY  SAVINGS  BANK,  BUFFALO,  N.  Y. 

[  Incoiporated  and  commenced  bueinesa  1914] 

B.  G.  TRIMBLE,  President  J.  J.  BRB8NAHAN,  Secretary 

Tbe  flgnres  appearing  In  this  abstract  are  those  of  the  examination  by  depart- 
ment as  of  December  31,  1920. 

INCOME 

Net  premiums: 

Workmen's  compensation $334,484  36 

Liability    97,666  26 

Auto  and  teams  property  damage 27,043  27 

Auto  collision 4,226  77 

Total    $463,419  66 

Interest : 

Mortgage   loans $1 ,208  93 

Bonds    6,864  53 

Deposits    3,937  92 

Other   sources 7  28 

Total    12,018  66 

Total  Income  $475, 4S8  81 

Lodgor  Auets  Decembor  81,  1919 278, 900  80 

Total   $758, 689  11 

DISBURSEMENTS 
Net  amount  paid  policyholders  for  losses: 
Workmen^s     compensation     and     employers' 

liability,  N.  Y.  State $82,691  91 

Liability    36,972  86 

Auto  and  teams  property  damage 12,382  19 

Auto  collision 3,601  63 

Total    $134,648  68 

InTestigation  and  settlement  of  claims,  viz. : 

Worlnnen's  compensation $7 ,011  41 

Liability   7,161  77 

Auto  and  teams  property  damage 2,056  85 

Auto  collision 296  31 

17,416  34 

Commissions  or  brokerage  less  amount  received 

on  return  premiums,  viz.  (contract) : 

Workmen's  compensation $71 ,064  54 

LUbility  22,189  16 

Auto  and  teams  property  damage 5,641  95 

Auto  collision 1,111  22 

100,006  87 . 

Salaries   and  all   other   compensation   of  officers,  directors, 

truateea  and  home  office  employees 1 ,074  29 
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state  taxes  on  premiums 2, 103  49 

Insurance  department  licenses  and  fees 40  00 

All  other  licenses,  fees  and  taxes 1,473  46 

Disbursements  account  of: 
Expenses  of  compensation  inspection  rating 

board  (inspections  only) $2,725  24 

Expenses  of  New  York  state  industrial  eom- 
mission   020  83 


3,646  07 

Dividends  to  members  (declared  during  y^r,  $20,004.70) 20,004  70 

Miscellaneous 256  72 


Total  DiBlmrB6ii]«nta  $288, 760  61 


Balance   $468, 878  60 


LODGiBB  ASSETS 

Mortgage  loans $17,600  00 

Book  value  of  bonds 230,808  25 

Deposits  in  trust  companies  and  banks  on  interest Ill,  101  53 

Effective  on  or  Effective 

Premiums  in  course  of  collection :  after  Oct.  1.  before  Oct.  1. 

Workmen's    compensation $76,930  08  $4,956  32 

Liability  13,210  91  4,444  68 

Auto  and  teams  property  dam- 
age      2,937  70  1,342  58 

Auto  collision 286  75  70  00 


Totals   $93,375  34        $10,813  48 


104,188  82 


Total $468, 878  60 

NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

Mortgages $328  30 

Bonds    4,100  06 

Other    assets 85  27 


Total    4,604  62 

Advance  deposits 1 ,780  66 

Audit   additions 16,811  81 


Grou  Aiaets $468, 686  68 

DEDUCT  ASSETS  NOT  ADMITTED 

Premiums  in  course  of  collection  effective  before 

October  1,  1920 10,813  48 

Book  value  of  bonds  over  market  value 841  85 

*  Market  value  of  Jersey  City  and  Miami  con- 
servancy bonds  ($30,600),  and  interest  ac- 
crued ($320.82),  not  legal  investments  for 
this  company  under  the  insurance  law 30,020  82 

Total   42,676  16 


Total  Admitted  AaMti  $44S,948  64 


*  The  classes  of  assets  required  for  the  investment  of  minimum  capital  of 
domestic  companies  do  not  Inclnde  tbese  securities.  Since  the  company's  invest- 
ments in  these  classes  do  not  equal  the  required  amount,  the  New  York  State 
Insurance  Law  requires  that  these  bonds  be  disallowed  as  assets. 

"  The  department  has  been  informed  by  the  company  that  the  Miami  Conservancy 
District  Interim  Certlflcates  have  been  sold  for  $20,262.00.  Had  this  sale  been 
consummated  prior  to  December  31,  1920,  the  surplus  would  have  been  $149,207.78.** 
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uabiutibs 

Loeses  and  claims: 

Workmen's  compensation,  N.  Y.  State $108,706  70 

•Liability    36,107  60 

Auto  and  teams  property  damage 3,607  61 

Anto  collision 739  70 


Beserve  for  unpaid  losses $148 ,  161  61 

Estimated  expense  of  investigation  and  settle- 
ment of  unpaid  claims: 

Workmen's  compensation,  N.  Y.  State $3,261  20 

Anto  and  teams  property  damage 641  14 

Auto  collision 110  96 


Total   3,913  29 

Unearned  premiums: 

Workmen's   compensation $66,306  43 

Liability  37,830  72 

Auto  and  teams  property  damage 10,384  90 

Auto  collision 1,949  87 


Total 116,470  92 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  on  policies  effective  on  or  after  October  1,  1920 26,669  69 

Estimated  amount  hereafter  payable  for  expenses  of  New  York 

state  industrial  commission 8,272  72 

Estimated  amount  of  taxes  hereafter  payable 6, 127  97 

Beinsurance   3,666  90 

Advance  deposits 1 ,730  66 

Total  LiaUUtiM   $S14^008  76 

Special  contingent  surplus $68,296  86 

Divisible  surplus    60, 648  93 

*Sniplllt    128,945  78 

Total   1448,949  M 


EXHIBIT  OF  PREMIUMS 

Workmen's  Auto  and  teams 

compensation  liiablllty    property  damage 

In  force  December  31,  1919 $182,968  84  $68,872  18         $18,819  21 

Written  or  renewed 881,146  49  124,188  08          32,006  86 

Tbtal $614,104  88       $182,566  16         $46,826  06 

Deduct  expirations  and  cancellations.     862,880  86  82,787  86          18,297  19 

Balance $161,278  98  $99,767  80        $27,628  87 

Deduct  amount  reinsured 8,063  70  4,988  37     


In  force  December  81,  1920 $168,210  28        $94,778  98        $27,628  87 

Anto  collision 

In  force  December  81.  1919 $6,742  49 

Written  or  renewed 0,492  Bl 

Total $12,286  00 

Dednct  expiraticms  and  cancellations 7 ,  886  49 

Balance ",  $4,848  61 

Dednct  amount  reinsured 


In  force  December  81,  1920 $4, 848  61 


*  Bee  footnote  in  connection  with  not  admitted  assets. 
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GENERAL  INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)  received 

since  organisation  of  company 

Total  losses  paid  since  organization  of  company 

Dividends  declared  since  organisation  of  company 


$1,215,001 
300,868 
144,926 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  premiums 

less  return 

premiums  and 

reinsurance 

Workmen's  compensation $834 ,  484  36 

Liability    97,666  25 

Auto  and  teams  property  damage 27,048  27 

Auto  collision    4,225  77 

Totals   $468,419  65 


Gross  losses 

paid  less 
reinsurance 

$82,691  91 

35,972  85 

12,382  19 

3,601  68 

$134,648  58 


MORTGAGES  OWNED  CLASSIFIED  BY   STATES 


State 
New  York 


BONDS   OWNED 


United  SUtes  2d  Lib  1M2  4^8 

2d   Lib  conr  1942   4148 

4th    Ub   1888    4>4b 

6th    Victory    1922   44^1; 

War   savings  stamps   192S. 

Canadian   Northern   Ry   1924  5V&s 

British   Govt  1929  5^ 

Canadian   1929  6Hs 

Province   of    Ontario    1926    4s 

City  of  Toronto  1926  &Hs 

Jers^    City    1928    5V&s 

Miami   Conservancy  Dlst   1943   SHs 


Book 

value 

139,000  00 

44.190  00 

12.600  00 

28.000  00 

846  00 

9,426  00 

19.260  00 

19.441  26 

8,800  00 

19.184  00 

10.000  00 

20.262  00 


Amount  of 
principal  unpaid 

$17,600 


Par 
value 

$89,000 
60.000 
12.600 
28.000 
1.000 
10,000 
20.000 
20.000 
10.000 
20.000 
10.000 
20.000 


Market 

value 

188.168 

44.190 

12.600 

88.000 

888 

9.600 
18.600 
19.400 

8,0Q0 
19.200 
10.200 
80.400 


ToULb     1280.898  25 


8240.600 


1880.066 
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INTERBORO    MUTUAL    INDEMNITY    INSURANCE 

COMPANY 


109  EAST  16th  STREET,  NEW  YORK 

[Incorporated  and  commenced  business.   1914] 

PETER  DOELOER,  President  CHARLES  A.  SCHULTZ,  Secretary 

INCOME 
Net  premiums: 

Workmen's    compensation $257, 569  18 

Liability    179,735  32 

Auto  and  teams  property  damage 64,764  37 

Total    $502,068  87 

Interest: 

Bonds    $33,712  03 

Deposits    6,026  82 

Total    38,738  85 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets, 
viz. :      Bonds.  /. 649  40 

Total  Income  $541, 457  12 

Lodger  Assets  December  31,  1919 761, 911  67 

Total    $1, 293, 368  79 

DISBUR^MENTS 

Net  amount  paid  policyholders  for  losses: 
Workmen's     compensation     and     employers* 

liability,  N.  Y.  State $112,292  66 

Liability    68,174  18 

Auto  and  teams  property  damage 19,394  19 

Total    $199,861  03 

Investigation  and  settlement  of  claims,  viz.: 

Worlonen's  compensation $4,081  75 

Liability   29,090  34 

Auto  and  teams  property  damage 10,775  82 

43,947  91 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 27 ,878  86 

Salaries,  traveling  and  all  other  expense  of  agents  not  paid 

by   commission 3,922  21 

Inspection  of  risks 1 ,  198  98 

Rents    600  00 

State  taxes  on  premiums 3,347  68 

All  other  licenses,  fees  and  taxes 5,651  00 

Disbursements  account  of: 

Expenses  of  compensation  inspection  rating 
board  (inspections  only) ', $493  12 
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Expenses  of  compensation  inspectioil  rating 
board  953  96 

Expenses  of  New  York  state  industrial  com- 
mission      2,520  66 


3,967  74 

Advertising  777  00 

Printing  and  stationery 858  61 

Postage,  telegraph,  telephone,  express 665  30- 

Furniture  and  fixtures 81  31 

Dividends  to  members  (declared  during  year,  $90,071.78) 89,630  91 

Miscellaneous,  including  $250  audit 1 ,460  05 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 

viz. :      Bonds . ." 3,922  00 


Total  Disbarsements  9887, 770  59 


Balance    $906,  598  20 


liBDGiBB  AfiSETS 

Book  value  of  bonds $741 ,300  00 

Cash  in  company's  office 21 ,500  00 

Deposits  in  trust  companies  and  banks  not  on  interest 4,407  43 

Deposits  in  trust  companies  and  banks  on  interest 90,970  34 

Effective  on  or  Effective 

Premiums  in  course  of  collection :      after  Oct.  1.  before  Oct.  1. 

Workmen's  compensation $27,995  41  $5,351  69 

Liability   7,576  06  3,018  78 

Auto  and  teams  property  dam- 
age             2,551  22  927  27 


Totals    $38, 122  69  $9,297  74 


47,420  43 


Total    $905, 598  20 

NON-LEDGER    ASSETS 
Interest  accrued  on  bonds   5, 148  53 


GrOBS  Asseta    $910, 746  78 

DEDUCT  ASSETS  NOT  ADMITTED 
Premiums  in  course  of  collection  effective  before  October   1, 
1920    r 9,297  74 


Total  Admitted  Assets  $901, 448  99 

LIABILITIES 
Losses  and  claims: 

Workmen's  compensation,  N.  Y.  State $275,335  30 

Liability   99,384  89 

Auto  and  teams  property  damage 8,702  51 

Reserve  for  unpaid  losses $383,422  70 

Estimated  expense  of  investigation  and  settle- 
ment of  unpaid  claims: 

Workmen's  compensation,  N.  Y.  State $8,260  06 

Auto  and  teams  property  damage 1,305  38 

Total   9,565  44 

Unearned  premiums: 

Workmen's  compensation   $94,423  88 

Liability  9,803  18 

Auto  and  teams  property  damage 2,604  82 

Total  106,831  83 
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Salaries  and  miscellaneoua  accounts  due  or  accrued 

Estimated  amount  hereafter  payable  for  expenses  of  New  York 

state  industrial  commission 

Estimated  amount  of  taxes  hereafter  payable 

Return  premiums 

Keinsurance   

Total  LUbiHtieB   

Special  contingent  surplus $104,096  37 

Divisible  surplus 266,443  93 


Surplus 


1,919  06 

17,343  60 
4,289  14 
1,944  44 
5,592  49 

$560,906  68 


870, 640  80 


Total    $801, 448 


EXHIBIT  OF  PREMIUMS 

Workmen's 
compensation 

In  force  December  31.  1919 $168,056  41 

Written   or   renewed 259,554  87 


Anto  and  teams 
Liability    property  damage 


$14,111  97 
184,062  73 


Total    $421,611  28 

Deduct  expirations  and  cancellations..     226,627  73 

Balance    $194,983  55 

Deduct  amount  reinsured 2,437  29 


$198,174  70 
176,918  10 

$21,256  60 
318  85 


In  force  December  81,  1920 $192,546  26         $20,987  75 


GBNBRAL  INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)  received 

since  organization  of  company 

Total  loeses  paid  since  organization  of  company 

Dividends  declared  since  organization  of  company 


$4,220  53 
66,654  59 

$70,875  12 
64,772  87 

$6,102  25 
400  00 

$5,702  25 


$2,719,675 

1,172,077 

342,199 


BUSINESS  IN  THE  STATE  OP  NEW  YORK 

Gross  premiums 

less  return  Gross  losses 
premiums  and  paid  less 

reinsurance  reinsurance 

Workmen's  compensation    $257,569  18  $112,292  66 

Liability    179,735  32  68,174  18 

Automobile  and  teams  property  damage 64,764  37  19,394  19 

Totals     $502,068  87  $199,861  03 

BONDS   OWNED 

Book  and  Par 

Market  value  value 

United   States  ctf  of  indebtedness  192t   6s $90,000  $90,000 

Ist    Ub    1947    4%8 112.600  112,600 

2d    Lib    1942  4%s 108.150  103.150 

1942  4^8 86,000  lOO.OOO 

3d   Lib   1928   414» ;...  S4.850  S4.860 

4th     Lib     1918  4^8 60,000  60,000 

1938  4%s 198,800  228.000 

6th  Victory  1923  4^s 25,000  85,000 

New    York   City    I960   4^4s 47.600  60.600 

ToUla    $741,800  $798,000 
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JAMESTOWN  MUTUAL  INSURANCE  COMPANY 


24  E.  SECOND  STREET,  JAMESTOWN,  N.  Y. 

[Incorporated    and   commenced    business    1920] 

C.  C.  WILSON,  President  H.  G.  KINO,  Secretary 


INCOME 
Net  premiums:     Workmen's  compensation 

Interest :     Bonds    

Borrowed  money    (gross) 


Total  Income 


DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses:     Workmen's  com- 
pensation and  employers'  liability,  N.  Y.  State 

Investigation  and  settlement  of  claims:     Workmen's  compen- 
sation     

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 

Inspection  of  risks    

Rents    

All  other  licenses,  fees  and  taxes 

Disbursements  account  of: 
Expenses  of  compensation  inspection  rating 

board   (inspections  only)    $26  26 

Expenses  of  compensation  inspection  rating 
board    18  28 


Printing  and  stationery  

Postage,  telegraph,  telephone,  express. . . . 

Furniture  and  £ctures   

Miscellaneous,  including  $932.97  traveling 
Borrowed  money  repaid   (gross) 


Total  Disbursements 
Balance   


LEDGER  ASSETS 

Book  value  of  bonds  

Cash  in  company's  office 

Deposits  in  trust  companies  and  banks  not  on  interest .... 

Deposits  in  trust  companies  and  banks  on  interest 

Premium^  in  course  of  collection  effective  on  or  after  Oct.  1 

Reinsurance  deposit  premium    

Gas  meter  deposit  


Total 


Interest  accrued: 

Bonds    

Other  assets    . 


NON-LEDGER  ASSETS 


$762  50 
110  00 


$74,872  25 

33  63 

1,000  00 

f75,905  88 


$6,770  39 

589  80 

2,521  18 
555  63 
210  00 
252  52 


44  54 
1,276  35 

80  22 
1,229  33 
2, 525  59 
1,000  00 


$17,  065  65 
$58,850  83 


$45,000  00 

177  00 

3,722  68 

11,000  00 

—2,059  35 

1,000  00 

10  00 

$58,850  83 


Total 


872  50 
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Fnmitiire  and  flxtures,  $1^29.33;  automobile,  $200;  fltation- 

ery  and  printed  formg,  $000  2,029  33 

Additional  premium  on  payroll  audit 426  60 

Groat  AsMto   $82, 177  06 

DEDUCT  ASSETS  NOT  ADMITTED 

Furniture,  fixtures  and  automobile $1 ,429  33 

Supplies,  printed  matter  and  stationery 600  00 

Reinsurance   deposit   premium   paid    not    ad- 
mitted companies  684  21 

Total   2,713  64 

Total  Admitted  Auett  $68,404  12 

LIABILITIES 

Losses  and  claims:  Workmen's  compensation,  N.  T.  State...  $7,377  11 
Estimated  expense  of  investigation  and  settlement  of  unpaid 

claims    221  31 

Unearned  premiums 38,218  36 

Salaries  and  miscellaneous  accounts  due  or  accrued 43  93 

Estimated   amount  hereafter   payable  for   expenses   of  New 

York  state  industrial  commission  487  19 

Estimated  amount  of  taxes  hereafter  payable 744  64 

Reinsurance   1 ,  816  66 

Total  LiahUitiM   $48, 808  18 

Special  contingent  surplus $3,030  39 

Divisible  surplus    7,616  66 

Snxplut   10^  556  84 

Total    $88,484  18 

Workmen's 
EXHIBIT  OF  PBEAflUMS  compenBatlon 

In  force  December  81,  1919 

Written    or    renewed $91 ,514  70 

Total    $91,514  70 

Deduct  expirations  and  cancelUtlons 16,642  45 

Balance    $74,872  25 

Deduct   reinsurance    573  36 

In  force  December  81,  1920 $74,298  89 

G'BNBRAL  INTERR0GAT0BIB8  «===- 

Gross  premlnms  (less  reinsurance  and  return  premiums)  recelTed 

since  organisation  of  company $78,057 

Total  losses  paid  since  organisation  of  company 6,770 

BUSINESS  IN  THB  STATB  OF  NBW  YORK 

Gross  premiums 

less  return  Gross  losses 

premiums  and  paid  less 

reinsurance  reinsurance 

Workmen's   compensation    $74,872  25  $6,770  89 

BONDS  OWNBD 

Book  and  Market 

par  Talno  ralao 

United  ffutet  Treatunr  ctf  tar  C  1921   ts tS6.000  fZS.OOO 

•Tndlcate    1931    te 10.000  10,000 

a«r  T  D   1921  Oa 10.000  10,000 

Totala     146.000  145,000 
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LUMBER  MUTUAL  CASUALTY  DTSUEANCE 
COMPANY  OF  NEW  YORK 


66  BROADWAY,  NEW  YORK 

[Incorporated  and  commenced  business,  1914] 

BfAURICE  B.  PBBISCH,  President  THOMAS  H.  SILVER,  Secretary 

INCOMB 
Ket  premiums: 

Workmen's  compensation  $906,466  36 

Liability  65,042  86 

Auto  and  teams  property  damage 14,309  02 

Auto  collision   6,262  62 

Total    $992,080  85 

Interest : 

Bonds    $6,  898  66 

Deposits 10,036  91 

Other  sources    2,068  21 

Total    19,003  78 


Total  Income  $1,  Oil,  084 

Lodger  Assets  December  31,  1919 591, 4S9  78 

Total   $1, 609, 584  41 


DISBURSBMBNTS 
Net  amount  paid  policyholders  for  losses: 
Workmen's  compensation  and  employers'  lia- 
bility, N.  Y.  State $297,267  67 

Workmen's  compensation  other  than  N.  Y. 

State   61,  608  82 

Liability 6,493  93 

Auto  and  teams  property  damage 4,869  99 

Auto  collision   912  14 

Total    $370,062  46 

Investigation  and  settlement  of  claims,  viz.: 

Workmen's  compensation  $1 ,331  71 

Workmen's  compensation  other  than  N.  Y. 

State    71  03 

LiabUity   1,202  60 

Auto  and  teams  property  damage 764  00 

Auto  collision   36  91 

3,896  16 

Commissions  or  brokerage  less  amount  received 

on  return  premiums,  viz.  (contract) : 

Workmen's  compensation  $206,792  91 

Liability   13,917  64 

Auto  and  teams  property  damage 2,881  27 

Auto  collision   1,132  82 

224,724  04 


1920]       LuMBBB  Mutual  Casualty  Insubai^oe  Co.  141 

Salaries  and  all  other  oompenBation  of  officers,  directors,  trus- 
tees and  home  office  employees 740  00 

State  taxes  on  premiums 0,069  84 

Federal  income  tax 404  68 

Insurance  department  licenses  and  fees 386  00 

All  other  licenses,  fees  and  taxes 6, 128  10 

Disbursements  account  of: 
Expenses  of  New  York  state  industrial  com- 
mission     $3,623  02 

EsEpenses  of  mutual  corporations  reinsurance 
fund  656  01 


4,078  93 

Dividends  to  members  (declared  during  vear,  $83,940.73) 78,329  66 

Miscellaneous,  including  $1,043.51  National  Association  Mu- 
tual companies;  $043.13  directors'  expenses. . . .' 2,214  99 

Uncollected  premiums  charged  off 2,000  46 

Total  Dtabuiteme&ts  $089,85129 


Balance   $908, 678  18 


LBDOBB   ASSBTS 
Book  value  of  bonds  $258,  664  69 

Gash  in  company's  office 250  00 

Deposits  in  trust  companies  and  banks  not  on  interest 5,230  05 

Deposits  in  trust  campanies  and  banks  on  interest 369,  792  30 

Bflectire  on  or  Effective 

Premiums  in  course  of  collection:    after  Oct.  l.  before  Oct.  l. 

Workmen's  compensation  $160,174  07  $17,414  90 

Liability 2,055  99  1,043  85 

Auto  and  teams  property  dam- 
age         10,900  47  180  08 

Totals   $109,190  68        $18,689  48 

187,786  90 

Equity  in  mutual  corporations  reinsurance  fund 02,003  08 

Manager   18,880  60 

Total   $909, 078  18 

NON-LBDGBR   ASSBTS 

Interest  accrued: 

Bonds    $2,470  77 

Other  assets 802  76 


ToUl   2,778  62 

Additional  premium  on  audits 87,985  14 

GxoM  Atieti  $998, 481  79 

DBDUCT  ASSBTS  NOT  ADMITTED 

Premiums  in  course  of  collection  effective  be- 
fore October  1,  1920 $18,589  48 

Book  value  of  beads  over  market  value 4, 164  69 


Total   22,754  12 


Total  Admitted  Asseto  $970,677  07 
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LIABILITIBS 
Losses  and  claims: 

Workmen's  compensation,  N.  T.  State $354,749  00 

Workmen's  compensation  other  tlian  N.  T. 

State    49,024  04 

Liability   60,484  66 

Auto  and  teams  property  damage 2, 154  90 

Auto  collision   1 ,019  23 


Reserve  for  unpaid  losses $457,431  02 

Estimated  expense   of   investigation   and   set- 
tlement oi  unpaid  claims: 

Workmen's  compensation,  N.  T.  State $10,642  47 

Auto  and  teams  property  damage 323  24 

Auto  collision   162  88 


Total    11 ,  118  69 

Unearned  premiums: 

Workmen's  compensation   $155,006  66 

Liability   24,626  47 

Auto  and  teams  property  damage 6,440  76 

Auto  collision   3,128  64 


Total    189,201  33 

Estimated  amount  hereafter  payable  for  expenses  of  New  York 

state  industrial  commission 28,742  76 

Estinuited  amount  of  taxes  hereafter  payable 13,143  47 

Dividends  declared  and  unpaid  to  members 24,626  65 

r  

Total  LiaUUties   $794, 168  71 

Special  contingent  surplus $164,812  33 

Divisible  surplus    81,701  63 

Snrplns   M6»  618  96 


Total    $870, 677  67 


EXHIBIT  OF  PBBMIUMS 

Workmen *R  Auto  and  teams 

compensation  Liability     property  damage 

In  force  December  81.  1919 $260,668  01  $80,828  84           $8,884  79 

Written  or  renewed 1,022,005  88  02,664  62           10,061  61 

Total     $1,272,788  84       $182,888  46         $27,446  40 

Deduct  expirations  and  cancellations..     058,278  24  76,878  85           18.217  01 

Balance    $810,460  10  $66,615  11          $14,228  40 

Deduct  amount  reinsured 708  64  678  66     


In  force  December  81.   1020...   $818,661  46         $54,886  45         $14,228  40 


Auto  collision 

In  force  December  81,  1010 

Written   or   renewed $8 ,  100  86 

Total    $8, 109  86 

Deduct  expirations  and  cancellations 1 ,  745  09 

Balance    $6 .  868  87 

Deduct  amount   reinsured 


In  force  December  81,  1020 $6,363  87 

GENBBAL  INTBBROGATORIES  =— == 

Gross  premiums  (less  reinsurance  and  return  premiums)   received 

since  organisation  of  company $2,564,301 

Total  losses  paid  since  organisation  of  company 850.506 

Dividends  declared  since  organisation  of  company 263,133 
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business  in  the  state  op  new  yoek 

Gross  premiums 

less  retarn 

premiums  and 

reinsurance 

Workmen's  compensation $756 ,  598  16 

Liability    52,407  38 

Auto  and   teams  property  damage 11,555  51 

Auto  collision 4 ,  421  39 

Totals    $824 ,982  44 


Gross  losses 

paid  less 
reinsurance 

$297,267  57 

3,991  93 

4,231  64 

820  27 

$306,811  41 


BONDS   OWNED 

Book 

value 

United  SUtea  2d   Lib  1947  4^8 110,000  00 

1947  4  %8 18,784  00 

2d    Lib   1928  4^8  80,616  93 

1928  4148 16.000  00 

1928  4%i! 8,700  00 

4th  {Lib  1988  4^8 9.426  00 

1938  4^s 17,064  00 

1988  4\4b 64.886  00 

Victory   notes   1932-83  4i)48 29,949  88 

1922-23  4%a 14,949  88 

Totals    8258,664  60 


Par 

Maikot 

yalue 

▼alue 

810,000 

810,000 

80,000 

17.760 

90,000 

79.200 

15,000 

16,000 

10,000 

8,800 

10.000 

8.600 

20.000 

17.000 

JBO,000 

68,  UO 

80.000 

80,000 

16,000 

16,000 

8280.000 


8264.600 
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MUTUAL  CASUALTY  INSURANCE  COMPANY* 


18  EAST  FORTY-FIRST  STREET,  NEW  YORK  . 
[Incorporated   1917 ;  commenced  business   1918] 
J.  W.  SCOTT,  President  HAROLD  W.  COLE.  Secretary 

The  figures  appearing  In  this  abstract  are  those  of  the  examination  by  department 
as  of  December  31.  1920. 

INCOME 
Net  premiumfl: 

Workmen's  compensation   $101,020  42 

Liability   12,468  52 

Auto  and  teams  property  damage 830  06 

Totel    $114,318  99 

Interest: 

Bonds  and  stocks $2,872  82 

Deposits    431  28 

Otner  sources    76  65 

Totel    3,380  75 

Nineteen  hundred  and  nineteen  dividend  payment  returned...  11  06 
Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds 16  04 

Total  Income  $117, 7«5  84 

Ledger  Assets  December  81,  1919 66, 582  42 

Total    $174,248  26 

DISBURSDMBNT8 

Ket  amount  paid  policyholders  for  losses: 
Workmen's  compensation  and  employers'  lia- 
bility. N.  Y.  State $23,443  94 

Liability   957  60 

Auto  and  teams  property  damage 30  00 

Total    $24,431  44 

Investigation  and  settlement  of  claims,  viz. : 

Workmen's  compensation  $746  14 

Liability   266  50 

1,011  64 

Commissions  or  brokerage  less  amount  received 

on  return  premiums,  viz.  (contract) : 

Workmen's  compensation  $20,620  20 

Liability   3,045  70 

Auto  and  teams  property  damage 186  64 

23,761  63 

•  Formerly  "  Ice  Dealers*  Mutual  Insurance  Company."    Name,  cbanged  July  20, 
1020. 
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Salaries  and  all  other  oompensatiQii  of  officers,  directors,  trus- 
tees and  home  office  employees 1 ,999  98 

State  taxes  on  premiums 414  01 

Insurance  department  licenses  and  fees 10  00 

All  other  licenses,  fees  and  taxes 1 ,069  02 

Disbursements  account  of: 
Expenses  of  compensation  inspection  rating 

board   $439  01 

Expenses  of  mutual  corporations  reinsurance 
fund  13  06 


462  07 

Legal  expense   346  20 

Dividends  to  members  (declared  durins  year,  $12,313.18) 12,313  18 

Miscellaneous,  including  $621.40  travding;  $166.63  National 

Association  Mutual  Casualty  Companies 928  86 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds $670  00 

Stocks   360  00 


920  00 


Total  DitbursemenU  $67,666  87 


Balance    $106»  691  89 


UBDOBB  ASSISTS 

Book  value  of  bonds,  $67,481.68;  stocks,  $10,160 $77,631  68 

Cash  in  company's  office 200  00 

Deposits  in  trust  companies  and  banks  on  interest 16,761  90 

Bffective  on  or  Effective 

Premiums  in  course  of  collection:    after  Oct.  1.  before  Oct.  1. 

Workmen's  compensation $9,238  91  $292  29 

Liability   1,093  06  41  80 

Auto     and      teams     property 

damage    19  97 

Totals    $10,831  97  $363  66 

10.  685  53 

Equity  in  mutual  corporations  reinsurance  fund 2,312  28 

ToUl    $108, 691  88 

NON-LBDOBE  ASSETS 

Interest  accrued  on  bonds 686  67 

Additional  premiums  less  refunds  under  workmen's  compen- 
sation policies  due  on  audit 4,801  11 

Gross  Assets   $11%  078  17 

DEDUCT  A8SBTS  NOT  ADMITTBD 

Premiums  in  course  of  collection  effective  before  October  1, 

1920   353  56 


Total  Admitted  AtieU  $111,784  61 

LIABILITIES 
Losses  and  claims: 

Workmen's  compensation,  N.  T.  State $84,348  42 

LiabiUty  12,177  21 

Reserve  for  unpaid  losses $46,620  63 

Estimated  expense  of  investigation  and  settlement  of  unpaid 
claims:     Workmen's  compensation,  N.  Y.  State 1,080  30 
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Unearned  premiumB: 

Workmen's  compensation   , 

Liability   

Anto  and  teams  property  damage 


$9,652  83 

3,946  65 

185  99 


Total    

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  on  policies  effective  on  or  after  October  1,  1920 

Estimated  amount  hereafter  payable  for  expenses  of  New  York 

state  industrial  commission 

Estimated  amount  of  taxes  hereafter  payable 

Dividends  declared  and  unpaid  to  members 

Return  premiums    


Total  Liabilities   

8pecial  contingent  surplus 
Divisible  surplus    


$17,765  04 
25,185  37 


Surplus 


13,785  47 

3,436  21 

2,587  20 

1,171  90 

11  06 

231  43 


$68,  774  20 


42,950  41 


Total    $111, 724  61 


EXHIBIT  OF  PREMIUMS 

Workmen's 
compensation 

In  force  December  31,  1919 $13,288  51 

Written  or  renewed 106,938  54 


Auto  and  teams 
Liability    property  damage 


$2,473  88 
16,838  42 


Total    $120,227  05 

Deduct  expirations  and  cancellations. .  102,650  97 

Balance    $17,576  08 

Deduct  amount  reinsured    05  49 


In  force  December  81,  1920. . 


$17,480  59 


$19,307  30 
12,108  02 

$7,199  28 
488  64 

$6,710  64 


$220  48 
1.558  41 

$1,778  89 
1,350  06 

$428  88 


$428  83 


GENERAL  INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)  received 

since  organisation  of  company 

Total  losses  paid  since  organisation  of  company 

Dividends  declared  since  organization  of  company 

BUSINESS   IN  THE   STATE  OF   NEW  YORK 

Gross  premiums 

less  return 

premiums  and 

reinsurance 

Workmen's  compensation    $101 ,020  42 

Liability    12,468  62 

Auto  and  teams  property  damage 880  05 

Totals    $114,318  99 

BONDS  AND  STOCKS  OWNED 

Book 
value 

United  SUtea   3d   Lib   1928  4V4B 124,490  04 

4th  Lib  1938  VAa  22,602  51 

Victory     1923     4"Hb 4,809  18 

Northern   Paciflc   8  L  A  L  2047  88 6.880  00 

Bethlehpm    Steel    aorlcg    A    1942    Ss 4.300  00 

United   States  Steel   1963  Ss 4,900  00 

TotftlB    of    bonds $67.48168 

Stocks: 

100    Pennaylvania    R    R $4,560  00 

60    United    SUtes    Steel    pfd 6,600  00 

Totals   of  BtockB $10,160  00 

Totals  of  bonds  and  stocks $77,681  68 


$223, 68T 
48.463 
25.660 


Gross  losses 

paid  less 
reinsurance 

$28,443  94 

957  50 

30  00 

$24,481  44 


Par 

Market 

value 

Talue 

$26,500 

$84,490 

25,000 

82,608 

6,000 

4,809 

11,000 

€.880 

5.000 

4.800 

6,000 

4,900 

$76,600 

$«7.481 

$6,000 
6.000 

$4,650 
6,600 

$10,000 

no.  150 

$86,600 

$77,681 
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NEW  YORK  PRINTERS  AND  BOOKBINDERS 
MUTUAL  INSURANCE  COMPANY 


147  FOURTH  AVENUE,  NEW  YORK 

[Incorporated  and  commenced  business  1814] 

JAMES  W.  BOTHWELL.  President  JOHN  J.  LAUBEN.  Secretary 

INCOME 
Net  premiimiB : 

Workmen's  compensatioii  $1 16, 174  97 

Interest: 

Bonds    $2, 157  68 

Deposits    1,  252  43 

Otner  sources   323  18 

Total    3,  733  20 

Total  Income  9119, 906  26 

Ledger  Auets  Deceml>er  81,  1919 102, 553  86 

Total    «m,461  62 

DISBUBSBMENTS 

Net  amount  paid  policyholders  for  losses: 

Worlcmen's   compensation   and   employers'  liability,   N.   Y. 

SUte    $34,  663  18 

Investigation  and  settlement  of  claims,  viz.: 

Workmen's  compensation  1.  272  85 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 7, 433  75 

Rents    464  95 

State  taxes  on  premiums  676  59 

Federal  premium  tax  490  36 

Disbursements  account  of: 
Expenses  of  compensation  inspection  rating 

board  ( inspections  only)    $1,  820  93 

Expenses  of  New  York  state  industrial  com- 
mission      516  52 

Expenses  of  mutual  corporations  reinsurance 

fund   100  28 

2,437  73 

Advertising    330  18 

Printing  and  stationery  941  92 

Postage,  telegraph,  telephone,  express 304  34 

Furniture  and  fixtures  3  00 

Dividends  to  members  (declared  during  year,  $13,796.75) 13,  796  75 

Miscellaneous    667  33 

Uncollected  premiums  charged  off 28  87 

Total  Diibanements   968, 511  80 

BalMee   9158, 949  88 
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^    ,      ,       .  ,     ,  ledger  assets 

Book  value  of  bonds $94, 168  80 

Ca«h  in  company's  office  26  00 

Deposits  in  trust  companies  and  banks  <m  interest  97,  714  13 

Effective  on  or  Effective 

Premiums  in  course  of  collection :  after  Oct.  1.       before  Oct.  1. 

Workmen's  compensation  $13, 428  41  $4, 338  83 

17,  767  24 

Equity  in  mutual  corporations  reinsurance  fund  9, 284  65 

Total    $158,949  88 

NON-LED(2KI{    ASSETS 

Interest  accrued  on  bonds   904  59 

Furniture  and  fixtures  1, 000  00 


GroM  Auets   $180,854  41 

DEDUCT  ASSETS  NOT  ADMITTED 

Furniture  and  fixtures    $1, 000  00 

Premiums  in  course  of  collection  effective  be- 
fore October  1,  1920 4,338  83 


Total    5, 338  83 


Total  Admitted  AsseU  $155»  515  58 

UABILITIBS 
Losses  and  claims: 

Workmen's  compensation,  K.  Y.  State $20, 897  16 

Estimated  expense  of  investigation  and  settlement  of  unpaid 
claims : 

Workmen's  compensation,  N.  Y.  State   626  91 

Unearned  premiums  37,  462  17 

Salaries  and  miscellaneous  accounts  due  or  accrued 18  74 

Estimated   amount  hereafter   payable   for   expenses   of   New 

York  state  industrial  commission  2, 298  56 

Estimated  amount  of  taxes  hereafter  payable  1, 127  84 

Reinsurance    448  11 


Total  LiabUities   $es,  879  48 

Special  contingent  surplus    $26, 133  66 

Divisible  surplus   66, 602  43 

Surplus   98, 686  09 

Total    $155, 515  59 

EXHIBIT  OF  PREMIUMS 

Workmen's 
compensation 

In   force   December   81,    1919 $60,682  85 

Written  or  renewed 126,701  65 


Total    $177,284  40 

Deduct  expirations  and  cancellations 99,951  82 

Balance    $77,288  08 

Deduct  amount   reinsured 466  60 


In  force  December  81,  1920 $76,827  48 

GENERAL  INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)  received 

since  organisation  of  company $868 , 480 

Total  losses  paid  since  organisation  of  company 108,864 

Dividends  declared  since  organization  of  company 81,911 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Qrosfl  preminmB 

less  return 

premiums  and 

reinsurance 


Workmen's  compensation 


$121,082  92 


Gross  losses 

paid  less 
reinsurance 

$34,663  18 


BONDS  OWNED 

Book  and 
Market  Talne 

United  SUtoa  lit  Ub  1947  SHs |4,M9  00 

td  Ub  194S  4b 14.7S1  IS 

ad  Lib  1928  414s S9.9fi8  15 

4th    Ub    19S8    4^ M.Slt  SO 

Sth  Ub  192S  4%fl B.OOO  00 

ToUlB W,15g80 


Par 
Talne 

IS.  000 
10,000 
4t,000 
It. 000 
5.000 


1100,000 


150  State  Ii^suranoe  Fund  [1920 


STATE  INSURANCE  FUND 


124  EAST  28th  STREET,  NEW  YORK 

[Commenced  busiDevs.    1914] 

HENRT  D.  SAYER,  Supervising  Commissioner      LEONARD  W.  HATCH.  Manager 

INCOME 
Net  premiums: 

Workmen's  compensation    $3,  708,  306  37 

Interest : 

Bonds  $275,  434  63 

Deposits    10, 076  44 

Other  sources  13  82 


Total    286, 624  89 

Aggregate  trust  fund  (reimbursement  for  expenses  incurred)  6,321  26 

Miscellaneous  receipts   913  93 

Gross  profit  on  sale  or  maturity  of  ledger  assets :     Bonds 86  87 

Total  Income 94,090, 151  S8 

Ledger  Assets  December  81,  1919 6, 619, 98S  80 


Totel    $10, 706^  885  18 


DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses: 

Workmen's  compensation   and   employers'  liability,   N.   Y. 

State     $h  931,  965  08 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 122.  663  79 

Medical  staff  expense   2,  939  03 

Inspection  of  risks   11,  876  00 

Rents   19,  782  93 

Disbursements  account  of: 
Expenses  of  compensation  inspection  rating 
board  (inspections  only)  and  compensation 

inspection  rating  board   $20,  866  46 

Expenses  of  New  York  state  industrial  com- 
mission     46,  968  64 


67.816  10 

Legal  expense    1,  200  00 

Printing  and  stationery   10,  622  64 

Postage,  telegraph,  telephone,  express   5, 869  90 

Furniture  and   fixtures    4, 967  04 

Dividends  to  members   347, 279  46 

Miscellaneous  including  $13,013.81  traveling .   15,  883  47 

Uncollected  premiimis  charged  off   463  99 

To  correct  error  1919  statement  11 

Gross  losb  on  sale  or  maturity  of  ledger  assets:    Bonds 1,376  02 

Total  Disbunements   98, 544, 


BaUnce   98»  198, 151  56 
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lbdqbb  assets 

Book  value  of  bonds  $6, 283»  t02  86 

Cash  in  company's  office 4, 903  07 

Deposits  in  trust  companies  and  banks  not  on  interest 126,  814  90 

Deposits  in  trust  companies  and  banks  on  interest 302,  346  24 

Premiums  in  course  of  collection   1, 439,  891  16 

Bills  receivable    3, 761  25 

Suspense  account 832  08 


Total    98, 162, 161  06 

non-ledobr  assets 

Interest  due  and  accrued: 

Bonds    $66, 497  02 

Other  assets 1, 211  06 


Total    $66. 708  08 

Excess  of  balance  of  policyholders'  ledger  over  control  account  24.  797  10 

GroM  Assets   $8, 258,656  74 

DEDUCT  ASSETS  NOT  ADMITTED 

Bills   receivable    $3, 761  25 

Premiums  in  course  of  collection 143,  989  12 

Book  value  of  bonds  over  market  value 124,  637  66 

Reserve  for  suspense  account  24,  797  10 

Reserve  for  loss  payments  suspense  832  08 

Total    298,  017  21 


ToUl  Admitted  Assets  |7, 855, 688  58 

LIABILITIES 
Losses  and  claims: 

Workmen's  compensation,  N.  Y.  State   $5,  271, 01 1  45 

Estimated  expense  of  investigation  and  settlement  of  unpaid 

claims    158. 130  34 

t'neamed  premiums    366,  922  09 

Salaries  and  miscellaneous  accounts  due  or  accrued 410,  224  39 

Estimated   amount  hereafter   payable   for   expenses   of   New 

York  state  industrial  commission   307  165  73 

Dividends  declared  and  unpaid  to  members  20,  000  00 

Reserve  for  dividends  200, 000  00 


Total  Liabilities   $6, 788, 454  00 

Special  contingent  surplus    $802, 423  96 

Divisible  surplus  419,  761  57 

Surplus    1, 228, 185  58 


Total    87,855,689  58 

EXHIBIT  OF  PREMIUMS 

Workmen's 
compensation 

In  force  December  81,  1919 $891 ,  475  91 

Written  or  renewed 3,798,805  87 

Total    $4,689,781  28 

Deduct  explratlonB  and  cancellations 3,665.854  72 

•  •  ■ 

In  force  December  31,  1920 $1 ,028 ,926  56 
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GENERAL  INTERROGATORIES 

GroBB  premiums  (Icbb  reinsurance  and  return  premiums)   received 

since  organisation  of  company 

Total  losses  paid  since  organisation  of  company 

Dividends  declared  since  organisation  of  company 


$17,111,887 
7.132.293 
6,946.516 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  premiums 

less  return 

premiums  and 

reinsurance 

Workmen's  compensation $8,798,305  87 

BONDS  OWNED 

Book 
value 

United  BUtee  1st  Ub  1S47  iMs IW.OOO  00 

M   Lib   IMS  4^ 100,000  00 

1942  l^s 140,986  00 

Sd    Ub   1928  4t4> 220.000  00 

1928  4^ 240,286  40 

1928  iVuS 190.215  80 

1928  4^s 96.120  00 

1928  4%s 226.150  00 

1928  mt 224.060  00 

4th  Lib  1928  4^ 425.000  00 

1928  4^1 117.487  60 

6th  Ub  1922  40^0 650.000  00 

1922  *%» 244.600  00 

1922  4%a 96,670  00 

City    of   Albany    1929  4 Ha 26.109  00 

1922  4%8 26.129  00 

1966  4^a 60,562  60 

aty    of    Auburn    1926  4a 9,766  84 

1927  4s 9,727  84 

1928  4a 9.700  41 

1929  4a 9.67461 

1920  4a 9,649  66 

City   of  BkUTla  1929  4^8 9.115  76 

1920  4^ 9.116  76 

1921  4^ 9.U6  75 

1922  4^ 9.U6  75 

19224^a 9,116  76 

1924  4^8 9.115  76 

1926  4^a 9,116  76 

1926  4^8 9.U6  76 

water    works    1926  4  4A0s 960  72 

1927  4  4/lOs 964  99 

1928  4  4;10a 949  64 

1929  4  4/lOa 944  26 

1990  4  4/IOb 929  45 

192144/lOs 924  78 

1922  44/108 920  86 

1922  44/IOb 1,862  28 

City    of   Buffalo    1924  4^ 19.298  62 

1925  4H8 22.85752 

County  of  Clinton  1926  68 2.089  18 

1927  6s 4.196  04 

1929  6a 2.171  87 

1920  6s 4.244  64 

1921  6s 4.269  66 

1922  6s 4.272  76 

1922  68 4,287  44 

City    of   Cbhoea    19214^8 7,88180 

1922  4^ 2.482  82 

1922  4^8 2,97456 

1924  4V&S 2,471  98 

1926  4^8 8.961  56 

1926  4^8 S,461  04 

1927  4^4s 2.949  64 

1928  4^ 2.461  06 

1929  4^8 2,928  72 

1920  4^8 S.441  94 

1929  58 2.076  90 

1990  6a 2.082  22 

1921  6a 2.087  20 

1922  6s 2.092  18 


( 

Gross  losses 

paid  less 
reinsurance 

1 

'    $1, 

931.965  08 

Par 

Mark«t 

Talus 

TRlue 

$60,000 

160.000 

100.000 

100. OOO 

160.000 

140.986 

220,000 

220.000 

260.000 

240.285 

200.000 

190.215 

100.000 

96.180 

260.000 

226.150 

250.000 

224.060 

426.000 

426.000 

126.000 

117,487 

660,000 

660.000 

260,000 

246.500 

100,000 

96.000 

26.000 

86.000 

85,000 

26.000 

60.000 

48,000 

lO.OOO 

9,600 

10.000 

9.600 

10.000 

9.500 

10.000 

9.400 

10.000 

9.800 

8.750 

8.487 

8.760 

8,400 

8.750 

8.400 

8.750 

8.400 

8.760 

8.400 

8.760 

8.400 

8.760 

8.812 

8.760 

8.211 

1,000 

980 

1,000 

980 

1.000 

880 

1.000 

970 

1,000 

970 

1.000 

970 

l.OOO 

970 

2.000 

1.980 

20.000 

80.000 

20,000 

80.000 

2.000 

2.020 

4.000 

4.040 

2,000 

2,060 

4,000 

4.0S0 

4.000 

4,0«0 

4.000 

4.  OHO 

4.000 

4.0SO 

7,600 

7.600 

2.600 

8.600 

4.000 

4.000 

2.500 

2.466 

4.000 

2.960 

2,600 

8.465 

4.000 

8.960 

2.500 

2.485 

4.000 

8.960 

2,600 

2.480 

2.000 

8.080 

2.000 

2.080 

2.000 

2.060 

2.000 

8.080 
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lMS«a t.086tt 

1»»4  6a l,Kfl  M 

1936  5a 1,105  60 

WMCs l,lt»  6« 

19«7  6e 2,118  M 

1W8  68 2.117  1» 

1989  6» 2,120  70 

1940  58 2,124  10 

19416b 2,ir  24 

1942  68 2.180  44 

1948  Ss 2,188  42 

1944  5b 8.204  86 

1945  58 8.208  86 

1946  OS 8,212  81 

1947  5h 8.218  08 

1948  6b 2.219  64 

Ooonty    of   Brie    1948  48 16.856  26 

1944  4a 16.864  11 

1946  4s 15,871  66 

1946  4b 80,767  86 

City    of    Johnstown    1938  4^8 6,068  96 

1984  4%B 6.066  66 

1985  4H9 6,068  96 

1986  4Hs 6,061  16 

1987  4H« 6.068  66 

ntr   of   Uttle    Palls    1929  4. 8Ss 10.768  00 

1980  4.S6a 10.768  00 

1981  4.858 10.768  00 

1982  4.85s 10,768  00 

1988  4.86s 10.768  00 

1984  4.«8 10,768  00 

City  of  Mt  Vernon  N  Y  1921  5s 80.658  70 

1922  5s 80,800  00 

1958  4Ha 11,172  12 

1964  4Hs 44,770  70 

1966  4Vis 15.889  88 

1962  4»4.« 21,26660 

1968  4\4a 21,276  20 

Naassn    County    N   Y   1926   4Hs 60,660  00 

City   of    Now    York    1930  4^9 206,786  00 

1954  8H8 89,000  00 

1956  48 86,000  00 

1969  4s 104.893  00 

1959  48 4,868  76 

1969  4s 88,906  26 

1960  4Hb 101,818  50 

1960  4^ 46,068  60 

1962  4\4b 46.062  60 

1962  4^8 102.890  68 

1964  414s 120,078  18 

1964  4^8 801.098  76 

1964  414s 84.906  26 

1965  4H8 101.987  60 

1966  4J48 87.768  60 

19«7  «HiB 301,626  00 

1956  4s 86,982  60 

City  of  Niagara  PalU  1927  4%8 26,799  41 

1949  4%a 11,018  87 

1960  4Ha 11,018  87 

1962  4^8 8,811  90 

1951  4Ha 11.029  02 

sewer  19-»6  5^8 40,644  00 

1946  S%B 10.166  00 

Town  of  Hf^mpstead  North  N  Y  1931  5s 2.148  00 

192£  5ff 2.148  00 

1928  5s 2.148  00 

1924  6a :..  2.148  00 

1985  68 2,148  00 

1926  68 2.148  00 

1927  58 2,148  00 

1928  68 2.148  00 

1989  58 2.148  00 

1980  58 2,148  00 

198168 2.148  00 

1932  68 2.148  00 

1988  68 2,148  00 

1984  6s 2,14800 

City  of  SchenecUdy    1888  4.66b 6,069  18 

1989  4.65s 8.088  88 

1980  4.668 S,06S  88 

1981  4.66s 6.078  tl 

1988  4.68s 6.078  Tt 


2,000 

2.100 

8.000 

8.100 

2.000 

2.100 

2.000 

8.120 

2.000 

2.180 

2,000 

2.180 

8.000 

8.180 

2.000 

2.120 

8.000 

2,140 

8.000 

8.140 

2.000 

2,140 

8.000 

8,810 

8.000 

8.810 

8.000 

8.810 

8.000 

.8.240 

8.000 

8.840 

16.000 

18.880 

16.000 

18,860 

16.000 

18,860 

80.000 

tr.too 

6.000 

4.960 

6,000 

4.960 

6.000 

4.860 

6.000 

4.860 

6.000 

4.960 

10.000 

10.000 

10.000 

10,000 

10,000 

10.000 

10.000 

10.000 

10,000 

10.000 

10.000 

10.000 

80.000 

80.000 

80.000 

80.000 

10,000 

8.000 

40,000 

88.400 

15.000 

18,660 

20.000 

18.300 

20.000 

18.800 

60,000 

60.0*W 

200.000 

196.000 

60.000 

41.000 

100,000 

91,000 

108.000 

98,880 

6.000 

4.600 

25,000 

22,750 

100.000 

96.000 

60,000 

47.600 

60.000 

47,500 

100.000 

96.000 

126.000 

118.750 

800,000 

180,000 

26.000 

88.760 

100.000 

100,000 

86,000 

80.750 

100.000 

100.000 

87.000 

88,670 

26.000 

26.480 

10.000 

9.800 

10,000 

9.800 

8,000 

8.940 

10,000 

9,800 

40.000 

48,600 

10.000 

11.000 

8.000 

8,000 

2.000 

2,080 

8.000 

2,020 

2.000 

2,020 

8,000 

2.040 

2.000 

2,040 

8,000 

2,040 

8.000 

2,040 

2.000 

2,060 

2.000 

2.060 

8.000 

2.060 

8.000 

2,060 

8.000 

2.080 

8.000 

2.080 

6.000 

6.000 

6.000 

6,000 

6.000 

6.000 

6.000 

6.000 

6,000 

8.000 
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Book 
value 


City    of    Syracuse    1922  5b 

1928  SB 

1924  58 

1925  5s 

1926  oe 

1927  68 

1927  4^8 

1928  4Vis 

1929  4^ 

1982  4^ 

1986  6b 

1986  6b 

1987  68 

1938  6b 

City    of    Tonawanda    1927  4^8 

1928  4Hs 

1929  4V:,9 

1930  4Hb 

1981  4%8 

1982  4^8 

1988  4Hs 

1934  4^8 

1935  4^8 

1986  4V&S 

1934  4%8 

1985  4»is 

1986  i%n 

1937  4%s 

1938  i%ti 

1939  4%B 

1940  4^8 

1911  4y,s 

1942  l%a 

1948  4-14S 

1944  4%^ 

1946  IViS 

1946  4"^iB 

1947  4'Jis 

1948  4%s 

City    of    Utica    improvement    1P27  SH's- 

1928  514s. 

1929  5>/iH. 

1930  Sl^s. 

1927  &V&i>. 

1928  51,^8. 

1929  5'4«». 

1930  5 Vis. 

City   of  Watertown    1948  58 

City     of    Watervllet    serleff    A  1924  6s. 

102n  6s. 
1926  6s. 
19?7  6s. 
1923  6ti. 
192!)  68. 
1980  6s. 
1931  68. 
B  1924  68. 
1926  66. 
1926  6n. 
1327  6e 
1928  6s. 
1923  6:j. 
County     of     Westchester     1949  4%8 

1951  4^s 

1952  IVis 

1953  4%f 

1954  4«4s 

1955  4V4s 

1956  4»i3 

City    of    Tonkers    1921  4Vis 

1922  4%8 

1928  4^8 

1924  4%s 

1926  4^ 

1928  4%8 

1929  4%8 

1980  4^8 

1981  AV4B 

1982  4V4s 


5 

12 

10 

12 

8 

7 

7 

5 

2 

6 

86 

26 

26 

86 

4 

4 

4 

4 

4, 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 

7 

7 

8 

6 

4 

4 

4 

4 

55 

8 

8 

4 

4 

4 

4 

4 

4 

8 

8 

8 

8 

8 

5 

21 

21 

21 

21 

21 

24 

24 

10 

10 

2 

10 

10 

10 

10 

10 

7 

7 


594  06 
781  25 
796  05 
913  75 

595  00 
820  25 

948  00 
966  80 
976  60 
982  10 
441  26 
496  25 
661  26 
710  17 
968  00 

949  00 
946  00 
941  50 
9S8  00 
985  00 
982  00 
929  00 
926  00 
928  00 
161  60 
158  40 
165  20 
171  20 
177  20 
18S  10 
188  80 
194  00 
199  80 
804  00 
208  80 
218  20 
217  20 
221  20 
826  20 
909  98 
928  16 
848  78 
909  74 
056  80 
068  56 
068  96 
076  04 
814  00 
070  56 
087  16 
137  80 
157  12 
176  04 
194  00 
211  04 
227  20 
203  20 
246  64 
287  92 
327  12 
864  82 
249  75 
825  00 
876  00 
900  00 
924  00 
946  00 
276  00 
270  00 
176  20 
176 
055 
176  20 
176  20 
376  27 
876  27 
876  27 
263  89 
868  88 


20 
2.1 


Par 

Talue 

5.500 

12.500 

10.600 

12.500 

2.500 

7.600 

8.MIO 

6.000 

8,000 

7.000 

26.000 

25.00C 

26.000 

26.100 

6.000 

5.000 

5.000 

5.006 

5.000 

5.000 

5,000 

6.000 

5,000 

5.000 

4,000 

4.000 

4.000 

4.000 

4.000 

4,000 

4.000 

4,000 

4,000 

4,000 

4,000 

4.000 

4.000 

4.000 

4.000 

7,800 

7.800 

2.800 

5.800 

4.000 

4.000 

4.000 

4,000 

60,000 

3.000 

3,000 

4.000 

4.000 

4.000 

4.000 

4,000 

4,000 

8.006 

8.006 

8.000 

8,000 

8.000 

5.000 

20.000 

20.000 

20.000 

20,000 

20.000 

26.000 

26,000 

10,000 

10,000 

2,000 

10.000 

10.000 

10.000 

10.000 

10,000 

7.000 

7,000 


Muket 


5.555 

12.625 

10.606 

12.750 

2,660 

7.650 

7.840 

5,880 

2.910 

6.790 

26.000 

26,000 

26,000 

26.000 

4.960 

4,900 

4.900 

4.900 

4,900 

4.900 

4.900 

4,300 

4.850 

4.850 

4.000 

4.000 

4.000 

4,000 

4.000 

4,000 

4.0UO 

4.000 

4.0UV 

4.QU0 

4,QtJ0 

4.000 

4.000 

4.000 

4.000 

8.014 

8,034 

8.8M 

6. 062 

4.120 

4.1X9 

4.120 

4.160 

SS.OOO 

3.120 

8.180 

4.280 

4.820 

4,360 

4. 400 

4,400 

4.440 

8,330 

8.480 

8.560 

8.640 

8,730 

5.600 

10.000 

20,000 

80.000 

20.000 

20.000 

26.000 

26,000 

10.000 

9.900 

1.980 

9,800 

9.800 

9.600 

9.600 

9.600 

6.650 

6.660 
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M4 

93S 


987 
9S8 


MO 
941 
.942 
94S 
944 

1946 

194« 
947 
948 
949 

1960 
961 
96B 
96S 
964 

1966 
966 


4^. 
4^. 
4^. 
4^- 
4^. 
4%s. 
4^. 
4%s. 

4%>. 
4%». 
4%». 
4%.. 
4^. 

4H«- 
4%s. 
4^. 
4^s. 
4^«. 
4^. 
4^. 
4^B. 
4%». 
4^. 
4)4». 
6s... 
to... 
60... 


ToUIs 


7.968  89 

7.000 

6.680 

7,268  89 

7.000 

6.680 

7.868  89 

7.000 

6,680 

4.160  61 

4,000 

8.710 

4.160  60 

4.000 

8.720 

4.160  60 

4.000 

8.720 

4.160  60 

4.000 

8.680 

4.160  60 

4.000 

8.680 

6.760  77 

6.600 

6.980 

6,760  n 

6.600 

6,960 

6.760  77 

6.600 

6.980 

6,760  77 

6.600 

6,916 

6,760  Tt 

6.600 

6,916 

6,760  77 

6.600 

6.915 

6,760  n 

6.600 

6,916 

6.760  n 

6.600 

6.916 

6,760  77 

6.600 

6.860 

6,760  77 

6.600 

6.860 

6.760  80 

6.600 

5.860 

6.760  80 

6.600 

6.860 

6,288  70 

6.000 

6.400 

6.288  70 

6.000 

5.400 

4,160  60 

4.000 

8,600 

4.160  60 

4.000 

8.560 

10.816  20 

10.000 

10.000 

24.744  16 

26.000 

26.260 

49.488  00 

60.000 

61.000 

86.288.602  86 

86.827.800 

86.158.666 

166  Utica  Mutual  Insurance  Company  [1920 


UTICA  MUTUAL  INSUEANCE  COMPANY 


239  GENESEE  STREET,  UTICA,  N.  Y. 

[Incorporated  and  commenced  b^slnesa,  1914] 

D.  Db  W.  SMYTH,  President  JOHN  L.  TRAIN,  Secretary 

INCOME 
Net  premiums: 

Workmen's  compensation  $1,667,760  01 

Liability  70, 6M  07 

Auto  and  teams  property  damage 15,831  83 

Auto  collision  9, 162  17 

Total  $1,763,400  08 

Interest: 

Bonds $34,423  21 

Deposits 10,766  85 

Other  sources 4,547  46 

Total   49,737  51 


Total  Income $1, 80S,  187 

Ledger  Aiiets  December  31,  1919 1, 4M,  89ft  S9 

Total    $8, 880,089  98 

DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses : 
Workmen's  compensation  and  employers'  lia- 
bility, N.  Y.  State  $666,949  11 

Workmen's  compensation  other  than  N.  Y. 

State    230  26 

Liability  7,912  71 

Auto  and  teams  property  damage 9,109  95 

Auto  collision  1,252  38 

Total   $685,454  40 

Investigation  and  settlement  of  claims,  viz.: 

Workmen's  compensation  $76,482  45 

Liability   3,415  48 

Auto  and  teams  property  damage 840  91 

Auto  collision  409  65 

— ' 81,148  49 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 65,960  00 

Salaries,  traveling  and  all  other  expense  of  agents  not  paid 

by  commission 8,986  02 

Inspection  of  risks 38,225  88 

Rents : 6,112  44 

State  taxes  on  premiums 9,896  87 

Insurance  department  licenses  and  fees 76  24 

All  other  licenses,  fees  and  taxes 13,886  50 
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Disbonements  aooonnt  of: 

Expenses  of  compensation  inspection  rating 
board  (inspections  only)    $1,663  73 

Expenses  of  compensation  inspection  rating 
board    8,190  05 

Expenses  of  New  York  state  industrial  com- 
mission     8,362  24 

Expenses  of  mutual  corporations  reinsurance 
fund    1, 238  01 


19,454  08 

Advertising    5,094  76 

Printing  and  stationery 6,039  15 

Postage,  telegraph,  telephone,  express 3,483  51 

Furniture  and  fixtures 5,689  52 

Dividends  to  members  (declared  during  year,  $343,026.90) . . .  339,074  25 
Miscellaneous  including  $1,043.06  association  bureau  fees  and 
dues;  $1,832.63  automobile  expense;  $1,407.56  subscription, 

books  and  manuals 9,324  74 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. :    Bonds . .  5  81 

Total  Diabnxsements  •1>S96, 762  96 


Balance   $1,984,867  06 


LBDQBR    ASSBTS 
Book  value  of  bonds $1,091,005  24 

Cash  in  company's  office 350  00 

Deposits  in  trust  companies  and  banks  not  on  interest 9,  082  25 

Deposits  in  trust  companies  and  banks  on  interest 339, 542  01 

Bffective  on  or  Bffective 

premiums  in  course  of  collection:    after  Oct.  1.  before  Oct.  1. 

Workmen's  compensation $341,854  34  $6,422  62 

Liability  6,842  08  715  33 

Auto  and  teams  property  dam- 
age           3,429  31  186  47 

Auto  coUision 1,047  24  53  67 


Totals    $354,072  97  $7,378  09 


361,451  06 
Equity  in  mutual  corporations  reinsurance  fund. 132,836  47 

Total   $1, 9S4»  t67  08 

NON-LBDQBR    ASSBTS 
Interest  due  and  accrued: 

Bonds    $15, 125  65 

Other  assets 128  75 


Total   15,254  40 

Additional  premiums  on  account  of  audit 209,017  90 

GiOM  Aaseta  $8, 168, 

PBDUCT  ASSBTS  NOT  ADMITTBD 

Premiums  in  course  of  collection  effective  be- 
fore October  1,  1920 $7,378  09 

Book  value  of  bonds  over  market  value 6,864  99 


Total   14,248  08 


Total  Aaadtted  AaMts  $2, 144, 
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LIABILrlTIBS 
Loflses  and  claims: 

Workmen's  compensation,  N.  Y.  State $880,402  38 

Workmen's  compensation  other  than  N.  Y. 

State    826  56 

Liability   47,154  64 

Auto  and  teams  property  damage 541  00 

Auto  collision   2,066  00 


Reserve  for  unpaid  losses $930,988  48 

Estimated  expense  of  investigation  and  settle- 
ment of  unpaid  claims: 

Workmen's  compensation,  N.  Y.  State $26,412  07 

Auto  and  teams  property  damage 8116 

Auto  collision 309  76 


Total   26,802  97 

Unearned  premiums: 

Workmen's  compensation   $639,746  14 

Liability    28,445  99 

Auto  and  teams  property  damage 6,660  68 

Auto  collision   4,561  86 


Total    679,404  66 

Salaries  and  miscellaneous  accounts  due  or  accrued 3,000  00 

Estimated   amount   hereafter   payable   for   expenses   of   New 

York  state  industrial  commission 66,561  03 

Estimated  amount  of  taxes  hereafter  payable 16,243  61 

Dividends  declared  and  unpaid  to  members 6,856  25 

Reserve   for  redemption  of  surplus   participation   certificates 

(face  value  of  outstanding  certificates,  $16.18) 16  18 

Reinsurance   2,398  65 


Total  LiaUlities $1,680,868  78 

Special   contingent  surplus $271 ,  144  17 

Divisible  surplus   242,882  35 

Surplttg    614, 026  68 


Total    $8, 144, 886  88 


EXHIBIT  OF  PRI2MIUMS 

Workmen's  Auto  and  teams 

compensation  Liability    property  damage 

In  force  December  31,  1919 $864,572  65  $32,143  01           $6,538  14 

Written  or  renewed 2,257,686  84  88,101  46           19.302  71 


Total    $3,122,209  49  $120,244  47  $25,840  85 

Deduct  expirations  and  cancellations..  2,224,157  88  63,630  65  12,301  67 

Balance $898,051  61  $56,613  92  $13,539  18 

Deduct  amount   reinsured 6,293  09  59  48     


In  force  December  31,  1920 $892,758  52         $56,554  49         $13,639  18 


Auto  collision 

In  force  December  31.  1919 $2,807  80 

Written  or  renewed 14 ,  509  74 

Total    $17,817  64 

Deduct  expirations  and  cancellations 9,201  02 

Balance    $8,056  62 

Deduct  amount  reinsured 

In  force  December  81,  1920 $8,066  62 
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OBNERAL  INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)  received 

since  organization  of  company 

Total  losses  paid  since  organization  of  company 

Dividends  declared  since  organization  of  company 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  premiums 

less  return 

premiums  and 

reinsurance 

Workmen's   compensation    |1 , 666, 268  69 

LUbUlty    70,343  29 

Auto  and  teams  property  damage 15,780  89 

Auto  collision    9 ,  123  67 

Totals   $1,761,616  04 


$5,006,311 

1.650,949 

872,146 


Gross  losses 

Said  less 
nsurance 

$666,949  11 
7,912  71 
9,109  95 
1,252  38 

$685,224  15 


BONDS  OWNED 

Book  Par  Market 

ralue  value  value 

United  States  2d  Lib  conv  1942  4^8 1112,600  00  ^12,500  1112.600 

1942  4\4ii 58,870  00  00,000  68,870 

3d    Lib    1928  414a 100.000  00  lOO.OOO  100,000 

1928  4143 28,760  00  26.000  23.760 

4th  Lib  1988  4^48 200.000  00  200,000  200,000 

1938  4 >4b 176,619  00  197,600  176,619 

Sth    (Lib    1928    4%S 50,000  00  60,000  60.000 

Buffalo  N  T   grade  crossing   1922   2'^s 4,818  75  6,000  4.960 

water     1988    4^8 4,660  00  6.000  6,000 

Village   of   Herkimer   water   supply    1932    49^8 6,120  18  6.000  6,000 

Town  of  Irvlngton  N  Y  sewer  1934   48 4,860  00  6.000  4,500 

Ithaca   N    Y   1934   &s 5,376  94  6,000  6.100 

Jamestown     N    Y     1929  68 2,629  62  2.600  2.625 

1930  68 2,64103  2,600  2,660 

Jersey    City   N   J   school    1983   4a 8,907  00  10,000  9.200 

Johnstown    N    Y   1924  6* 1,018  92  1,000  1,010 

1925  58 4,066  80  4.000  4,0S0 

Little   Falls   N  Y    1930  5^8 6,096  06  5,000  6.100 

1981  5Hs 5,102  80  5.000  5.100 

UTlngston   County   N   Y    imp   highway   1928   68 12.262  06  12,000  12,000 

Lockport    N    Y   watermains    1923-26   6s 5.01142  4.800  4,800 

Brunswick  N  J  school  ft  high  school  1980  4%s 5,148  86  5,000  6.000 

Village    of   New   Hartford   N   Y   school   1987  6s 6,49119  8,000  8,030 

1948  58 8,000  8,060 

New   Rochelle   Are   dept    1926    Ss 5,188  83  6,000  5.060 

State    of    New   York    highway    imp    1963    4^8 6.825  00  5,000  6,860 

City  of  New  York   stock  dock   purpoi^^  1965  4Vi8 5,412  60  6,000  5,000 

corp  stock  ]iub  park   fd  loan  1928  4a  11,989  99  12,600  12,126 

Niagara  Falls  N  Y  water  redemption  1924-26  4Hs 4,078  67  4.000  4,000 

North   Tonawanda    N    Y   park   1926   4Hs 4,968  94  6,000  6,000 

Norwich    N    Y    paring    1926    68 6,276  60  5.000  6,060 

City   ft  Town  of  Olean   N  Y  1928  68 9,87170  10.000  10.000 

County  of  Orange  road  1932  4%8 5.098  11  6,000  4.950 

Rensselaer    N    Y    1929-82    4%8 4,067  61  4,000  8,920 

Rochester  N  Y   1927   48 4,923  81  5.000  4,850 

Rome    N   Y    water   1989    48 4,546  94  5,000  4,800 

school  dist   No   1   1939    4^8 6.099  86  5.000  4.900 

Ssn   Antonio  Texas  1942   Ss 5.188  60  6,000  4.900 

Village  of  St  Johnsvltle  N   Y   1924-31   4%s 8.188  40  8,000  8,000 

Skitt    Francisco    Calif    1926    4^ 9.826  00  10,000  9.800 

Village  of  Sblray   N  Y  1934  OS 4,165  86  2,000  2,040 

1936  58 2,000  2.060 

South  DakoU  rural   credit  1938  4Aif< 6,000  00  6,000  4,700 

Village  of  So  Glens  Falls  N  Y  1929-31  6s 6,248  61  6.000  S.IOO 

Syracuse    N    Y    1929    5^ 9,964  80  10.000  10.500 

TlogR   County    N   Y   1921   68 6,062  60  o.OOO  5.000 

Toledo    Ohio     1924    4^8 5,108  57  5,000  4.960 

Touwanda    N    Y    water    19815^8 7.144  90  7,000  7.280 

198158 2.960  10  8,000  8.060 

Troy  water  works   1986-89  4%s 6,094  11  6,000  S.IOO 
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value 

Utica  N   Y  public   ImproToment  1921-23   4%s S,  002  12 

high    school    192&-31    4Hi* £.144  28 

16th    ward    improvement    19214s 2,614  61 

1922-23  40 

1924  4fl 

1925-26-27  4b 

1928-29  4s 

1920-21  4s 

1S22-84  4s 

1985-26  4b 

school  No  18  1984-38  4Hb 8,668  71 

1989  4Hb 917  82 

storm    sewer    1921-26  4)iB 2,888  67 

1926-88  4%B 

1939  4^8 

S*rt>age   coUeetlon    1921-26  4He 2, 718  78 

1926-29  4V6B 

erute  of  Termont  1987  4^8 4.969  00 

Watartown   N   T   1947   f^s 4,960  00 

Waterrliet   N   Y   paTing   1932   6b 6.312  50 

Village  of  WellSTlUe  N   Y   elec  light  1925-36  4^8 2.000  00 

paying     1924-86    4.86a 8,119  06 

Atchison   Topeka   ft   Santa   Fe  gen   mtg   1996   4s 8.482  29 

Batlmore  ft  Ohio  R  R  prior  Hen  1926  2H> 4,660  00 

Carthage  ft  Adirondack  R  R  Ist  mtg  1981  48 4.600  00 

Great  Northern  R   R  let   ft   rfdg  1961  4^ 7.926  00 

Illinois  Central   R   R   Main   Line   1961  31^ 7,300  00 

New  York  Central   R  R  1st  rfdg  1997   8^8 6,800  00 

New  York  Lackawanna  ft  Western  let  mtg  1921  6b 6.112  60 

Northern   Pacific    rfdg   ft   Imp  2047  4Ha 4,687  60 

Ohio  River  R  R  gen  mtg  1937  5s 6.862  60 

Pennsylvania  R  R  gen  mtg  1965  4^..... 13,973  00 

Rome  Watertown   ft   Ogdensburg  R   R  Ist  cons  19S2  5b  4,976  00 

Union  Pscifio  ist  mtg  ry  ft  land  grant  1947  4b 8.867  76 

Utica  Clinton   ft  Blnghamton   Ist   mtg   1989   6s IS.  317  00 

Utlca  ft  Black  River  R  R  let  mtg  1982  4b 4,742  00 

Totols    81,091,006  24 


Par 

Market 

value 

valua 

8.000 

8.000 

5,000 

4,960 

226 

225 

460 

445 

285 

220 

676 

664 

460 

482 

460 

427 

675 

684 

450 

418 

8,750 

3.712 

750 

786 

750 

760 

1,960 

1,980 

160 
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1,500 

l,6uo 

1.200 

1.188 

5.000 

4,950 

5.000 

4.800 

6.000 

5.600 

2,000 

1.920 

8,000 

S.OUV 

10,000 

8.100 

5,000 

4.850 

5,000 

3.660 

10.000 

8.700 

10,000 

7.300 

10,000 

7.2UV 

6,000 

5.000 

5,000 

4.850 

5.000 

4.300 

15,000 

13,200 

5,000 

4.960 

10,000 

8.500 

18,000 

11,»«Q 

5.000 

4,700 

81.129,960 

81,084. 1«Q 
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UTILITIES  MUTUAL  INSURANCE  COMPANY 


6  NASSAU  STREET,  NEW  YORK 
[Incorporated  and   commenced   business  1914] 

H.  L.  MANN.  President  C.  H.  B.  CHAPIN,  Secretary 

INCOME 
Net  premiumfl : 

Workmen's  compensation   $603, 400  56 

Liability    196, 379  14 

Auto  and  teams  property  damage 8, 282  60 

Auto  collision   731  62 

Total   $707,  883  72 

Interest : 

Bonds  and  stocks $27, 226  67 

Depoeits   2, 869  02 

Other  sources 807  38 

Total    30, 892  07 

Gash  from  unknown  source 36  00 

Total  Income $788, 810  79 

Ledger  Aiaetf  December  81,  1919  870, 040  88 

Total   81,408, 861  46 

DISBURSEMBNTS 

Net  amount  paid  policyholders  for  losses: 
Workmen's    compensation     and     employers' 

liability,  N.  Y.  State  $113,  749  97 

Workmen's  compensation  other  than  N.  Y. 

State  8, 200  26 

Liability    23, 126  48 

Auto  and  teams  property  damage 6, 667  26 

Total    $160,  633  97 

Investigation  and  settlement  of  claims: 

Workmen's  compensation  $24,  774  98 

Workmen's  compensation  other  than  N.  Y. 

State  1, 919  86 

Liability    10, 666  76 

Auto  and  teams  property  damage 343  88 

Auto  collision  31  28 

37, 626  76 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  oBioe  employees  37, 403  62 

Salaries,  traveling  and  all  other  expense  of  agents  not  paid 

by  commission   18, 410  32 

Inspection  of  risks   29, 497  91 

Rents    3, 306  29 

State  taxes  on  premiums 4, 678  23 

Federal  income  tax — 226  66 
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Insurance  department  licenses  and  fees 398  17 

All  other  licenses,  fees  and  taxes  4, 501  20 

Disbursements  account  of: 
Expenses  of  compensation  inspection  rating 

board  (inspections  only)    $45  66 

Expenses  of  compensation  inspection  rating 

board    1, 697  86 

Expenses  of  New  York  state  industrial  com- 
mission      1,  848  12 


3,491  64 

Legal  expense   2, 972  70 

Advertising    3, 414  25 

Printing  and  stationery  1, 444  06 

Postage,  telegraph,  telephone,  express  777  02 

Furniture  and  fixtures  5, 492  39 

Dividends  to  members   99, 822  31 

Miscellaneous  including  $1,533.80  membere^ips;  $268.03  audit; 

$418.50  fidelity  bonds  3, 761  97 

Gross  loss  on  sale  or  maturity  of  ledger  assets:    Bonds 3,  825  00 

Total  Ditbnrsementf  $411, 180  06 


Balance   1087, 781  8» 


LBDGBB    ASSETS 

Book  value  of  bonds,  $845,237.81;  stocks,  $11,570 $856, 807  81 

Deposits  in  trust  companies  and  banks  on  interest 68, 494  90 

Effective  on  or  Effective 

Premiums  in  course  of  collection:    after  Oct.  1.  before  Oct.  1. 

Workmen's  compensation    $54,959  68  $2,013  37 

Liability    14, 117  18  271  39 

Auto  and  teams  property  dam- 
age           —27  57  18  63 

Totals    $69,049  29  $2,303  39 


71, 352  68 

Loans  on  personal  security  1, 066  00 

Total   1997, 7tl  S8 

NON-LEDGBB  ASSETS 

Interest  due  and  accrued :    Bonds 13, 274  86 

Additional  audit  premiums  on  expirations  prior  to  Decem- 
ber 31    86, 389  94 


Grosa  Asseti   fl»047,M6  18 

DEDUCT  ASSETS   NOT  ADMITTED 

Premiums  in  course  of  collection  effective  be- 
fore October  1,  1920  $2,  303  39 

Book  value  of  bonds  and  stocks  over  market 
value    16, 832  41 

Loans  on  personal  security  1, 066  00 

Total    20. 201  80 


Total  Admitted  Anets  $l,0t7, 184 

LIABILITIES 
Losses  and  claims: 

Workmen's  compensation,  K.  Y.  State $410, 118  95 

Workmen's  compensation  other  than  N.  Y. 
State  23,718  61 
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Liability 

Auto  and  teamB  property  damage 


I20»147  U 
3, 554  45 


Besenre  for  unpaid  losses  

Estimated  expense  of  investigation  and  settle- 
ment of  unpaid  claims: 

Workmen's  compensation,  N.  Y.  State 

Auto  and  teams  property  damage 


9557,530  05 


$12,  350  00 
550  00 


Total 

Unearned  premiimis: 
Workmen's  compensation 
Liability   


12, 000  00 


$24, 177  91 
6, 067  00 


Total  

Salaries  and  miscellaneous  accounts  due  or  accrued  

Estimated  amount  hereafter  payable  for  expenses   of   New 

York  state  industrial  commission  

Estimated  amount  of  taxes  hereafter  payable 

Reinsurance    

Gash  received  from  unknown  source 


:{0, 144  01 
1, 500  00 

21,  too  00 

7,615  83 

1, 161  80 

35  00 


ToUl  UabiUtiea   1888,796 

Special  contingent  surplus  $146, 880  35 

Divisible  surplus  248, 007  35 


Suxplna 


894,887  70 


Total   91,087, 184  88 


EXHIBIT  OF  PREMIUMS 

Workmen's 
compensatioii 

In  force  December  81,  1010 $28,410  02 

Written  or  renewed   048,587  14 


Auto  and  teams 
Liability    property  damage 

$8,006  00  

211,824  14     $0,271  24 


Total    $671,007  16 

Deduct  expirations  and  cancellations..     546,184  26- 


$220,780  14 
208,707  14 


In  force  December  81.  1020 $25,812  01         111,083  00 


$0,271  24 
0,271  24 


In  force  December  81,  1010. 
Written  or  renewed 


Total    

Deduct  expirations  and  cancellations. 


In  force  December  31,  1020. 


GBMBRAL  IMTBRROOATORIBS 

Gross  premiums  (less  reinsurance  and  return  premiums)  received 

since  organisation  of  company 

Total  losses  paid  since  organisation  of  company 

Dividends  declared  since  organisation  of  company 


Auto  collision 


$1,241  74 

$1,241  74 
1.241  74 


$2,185,185 
460,166 
844,088 


BUSINBSS  IN  THB  8TATB  OF  NBW  YORK 

Gross  premiums 

less  return 

premiums  and 

reinsurance 

Workmen's  compensation    $466,401  25 

LlabUlty    l®i»i*5  15 

Auto  and  teams  property  damage ^'iH  Zi 

Auto  collision    o56  18 

Totals    $650,468  34 


Gross  losses 

paid  less 
reinsurance 

$118,740  07 

28,126  48 

5,667  26 


$142,488  71 
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BONDS  AND  STOCKS  OWNED 


Bond*:  Taliw 

UnlMd  SUt«a  Sd  Lib  1942  i%M $97.6S0  00 

8d    Lib    1»28    4^s 70.767  50 

4th    Ub    1938    4^ 114.105  40 

5th    Ub    192S    4%s 10,000  00 

treasury     ctfs    im  S%/t 75,000  00 

1921  6s 10.000  00 

1921  6s 60»062  60 

Vina««  of  HoUsy   N  T   194S-44  Bs 5.188  78 

Atchison  Topeka  ft  Santa  Fo  gen  mt«  1996  4s 7.050  00 

Baltimore  &  Ohio  R  R  prior  lien  mts  1985  SVis 22,598  75 

Buffalo  Roeh  ft  Plttsburs  R  R  cons  1967  4)is 8.776  00 

Chicaco  Union  Station  1st  mtg  series  O  1963  6V^s 10.000  00 

Illinois  CentnU   R   R  coll   trust  1963  48 6,187  50 

Kansas  City  Term  R  R   let  mtc  1960  4s 7.602  60 

Lake  Shore  ft  Mich  Southern  1981  4s 7,687  60 

New    York   Central    R   R   deb   1936   6s 42,860  00 

Northern  Pac  R  R  prior  lien  ry   ft  land  grant  1997  4s  7.075  00 

Pacific  Fruit  Ex  Co  eq  tr  series  A  1934  7s 10,062  50 

Penn  R  R  Co  gen  mtg  series  B  1968  6s 13.426  00 

secured    1980    7s 9.975  00 

Southern  Pac  R  R  rfdg  1966  4s 8,212  60 

Southern  Pac  R  R  1st  lien  rfdg  2008  48 15,947  60 

American   Telep  ft  Teleg  Co  coll  trust  1946  6s 84.825  00 

Baltimore   Electric   Ist   mtg  1947   68 9.000  00 

Buffalo  Oonl  Blec  Co  1st  mtg  1939  6b 18,180  00 

rfdg    1989    6s 10.680  00 

Cohoes  Power  ft  Ught  Co  1st  mtg  1929  6s 10.100  00 

Commonwealth  Edison   Co  1st   mtg  1943  5s 22,081  26 

Detroit  City  Qas  Cb  gen  mtg  1923  6s 12.220  00 

Duquesne  Ught  Co  1st  mtg  ooU  mtg  s  A  1949  6s 9.930  00 

Edison  Bleo  Illuminating  Co  Brooklyn  1st  cons  1939  48  3.812  60 

General    Electric    Co    deb    1940    6s 9.400  00 

Grace  S  S  Co  Marine  equip  1982  6b 9,166  60 

Montana  Power  Co  1st  rfdg  mtg  serlee  A  1943  6s 9,118  75 

Nassau  Ught  ft  Power  Co  let  mtg  1927  6s 4.675  00 

Texas  Co  notes  1928  78 9.92188 

Utlca  Gas  ft  Electric  1st  rfdg  ext  mtg  1967  6s 22.665  00 

Western   Elec   Co   cony   1925   7s 9,826  00 

Western   N   Y   UUlitles   Co   Inc  1st  mtg  1946  Ss 9,660  00 

Rochester  Railway  ft  Ught  Co  1st  mtg  1964  6s 26.260  00 


Par 

Market 

Talue 

value 

8106,000 

$97,580 

75,000 

70,767 

126.100 

114. loe 

10,000 

10.000 

76,000 

76,0iitf 

10,000 

10,000 

60,000 

60.068 

6,000 

6.260 

10,000 

8,100 

26,000 

tl.7bo 

10,000 

8.600 

10,000 

10.600 

10.000 

7.400 

10,000 

7,700 

10.000 

8.700 

40,000 

88. OOU 

10.000 

8.100 

10,000 

10.400 

16.000 

14.100 

10,000 

lO.SUu 

10.000 

8.000 

20,000 

16,000 

35.000 

80.100 

10.000 

8.900 

18,000 

11.960 

12.000 

10.820 

10,000 

9.700 

25,000 

21.750 

13,000 

12.480 

10.000 

9.600 

5.000 

3.760 

10.000 

9.800 

10,000 

9.800 

10.000 

8.800 

5,000 

4.460 

10,000 

9.900 

25.000 

81.  »0 

10,000 

9.900 

10.000 

7.000 

26.000 

19.750 

ToUls   of    bonds 8846.287  81  8903.100  $828,975 

100    Standard   Oil   N  J  pfd 11,670  00  10.000  11.000 


ToUls   of   bonds    and    stocks $866,807  81  8918.100  $889,976 


New  York  State 

Mutual  Automobile  Casualty 

Insurance  Companies 


Abstracts  Compixed  fkom  the  Annual  Statements  of  New 
YoBK  State  Companies,  as  Audited  by  the  Insurance 
Department,  Showing  Their  Condition  on  the  31st 
Day  of  December,  1920 
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MERCHANTS   MUTUAL    AUTOMOBILE    LIABILITY 

INSURANCE    COMPANY 


168  FRANKLIN  STREET,  BUFFALO,  N.  Y. 

[Incorporated,   1917;  commenced  tnsinesB,   1918] 

J.  B.  YOUNG,  President  OWEN  B.  AUGSPUBGBR,  Secretary 

^  ,  .  INCOME 

Net  premiums: 

LUMliiy   $239,  829  80 

Auto  theft  2, 652  18 

AutomobUe  and  teams  property  damage  ...  61, 088  05 

Total  $303,  570  03 

Literest: 

Bonds   $1,  800  00 

Deposits   2, 285  98 


Total  4,  085  98 


Total  Income $807, 656  01 

Ledger  Atietf  December  81,  1919 170, 900  58 


Total   $478, 656  60 

DISBURSEMENTS 
Net  amount  paid  policyholders  for  losses: 

Liability $80, 495  68 

Automobile  and  teams  property  damage  22, 201  01 

Total    $102, 696  69 

InTestiffation  and  adjustment  of  claims: 

Liability    $33,  793  04 

Automobile  and  teams  property  damage  ...  11, 152  49 

Total    44,  945  53 

Commissions  or  brokerage,  less  amount  received 

on  return  premiums  and  reinsurance: 

LUbility $41,  323  21 

Automobile  and  teams  property  damage  ...  20, 661  60 

Total    61 ,984  81 

State  taxes  on  premiums 3, 314  92 

American  Reinsurance  Company  account  reinsurance  10, 210  20 

Total  Diibanements  $888, 168  15 

Balance   $865,404  44 


LEDGBB    ASSETS 

Book  value  of  bonds  $40, 000  00 

Deposits  in  trust  companies  and  banks  not  on  interest 116  85 

Deposits  in  trust  oompaoies  and  banks  on  interest 146, 566  52 
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Fremiums  in  course  of  collection : 

BffectlTe  on  or 
after  Oct.  1 

Liability     $48, 315  80 

Auto  theft   2,652  18 

Automobile  and  teams  property  damage  ...  15, 50^  09 


Totals    66, 471  07 

Deposit  American  Reinsurance  Company   2, 250  00 

Total    9866,404  44 

non-lbdgbr  assbts 

Interest  accrued: 

Bonds    $216  66 

Other  assets    108  33 


Total    324  99 

Return  premium  due   2,  886  27 


Total  AMeU   9868, 616  70 

LIABILITIES 
Losses  and  claims  unadjusted: 

Auto  and  teams  property  damage $5,  380  00 

Special  reserve  for  unpaid  liability  and  work- 
men's compensation  losses 86,  619  16 

Total  unpaid  claims   $91, 999  16 

Unearned  premiums: 

Liability     $84, 373  82 

Auto  theft  1, 227  36 

Automobile  and  teams  property  damage. ...  20,  775  68 

Total    106,  376  85 

Commissions,  brokerage  and  dther  charges  due 
or  to  become  due  on  policies  effective  on  or 
after  October  1,  1920: 

Liability   $13, 446  25 

Automobile  and  teams  property  damage 6,  723  12 

Total    20. 169  37 

Estimated  amount  of  taxes  hereafter  payable 3, 035  70 

Total  LiabiUties   9221,  681  08 

Saxplui  to  policyholden  37, 034  63 

Total    9863,616  70 

EXHIBIT  OF  PREMIUMS 

Automobile 

Mid  t^>^»w 

Automobilo        property 
Liability  theft  d*mag« 

In  force  December  81. 1919 $181.625  83    $3,378,90      $39.829  71 

Written  or  renewed 385. 124  12     101 .933  61 


Totals $566,649  95     $3,373.90    $141,763  32 

Expired  and  canceUed 321.419  69  721  72        85.967  96 


Balance $246,230  26 

Deduct  amount  reiosured 5,400  38 


Net  in  force  December  31. 1920 $239.829  88    $2,662  18      $55.795  36 
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general  interrogatories 

G1088  premiums  (less  reinsurance  and  return  premiums)  received 

since  organisation  of  company $646, 196 

Net  losses  paid  since  organisation 159,820 

BUSINESS  IN  THE  STATE  OP  NEW  YORK 

Gross  premiums 

less  return  Gross  losses 

premiums  and  paid  less 

reinsurance  reinsurance 

Liability    $236.457  80  $80,496  68 

Burglary   and    theft 2,652  18     

Automobile  and  teams  property  damage 55,821  51  22,201  01 

Totals    $294,481  49  $102,696  69 

BONDS   OWNED 

Bbok  and  Market 

Par  Talue  ralue 

United  SUtn  4th  Lib  1988  4^9 $80,000  $80,000 

1988   4%    M.OOO  80,000 

lV>tali    $40,000  $40,000 
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MOTOR  OAR  MUTUAL  CASUALTY  COMPANY 


50  JOHN  STREET,  NEW  YOKBL 

[Organized   1918 ;   commenced   business   1919] 

M.  C.  RBINBOTH,  President  JAMES  D.  HACKSTT,  Secretary 

INCOME 

Net  premiums: 

Liability  $180,749  30 

Automobile  and  teams  property  damage 29,992  37 

Total  1210,741  67 

Interest : 

Bonds  and  stocks $1, 485  39 

Deposits    107  36 

Total    1,692  74 

(tfoss  increase,  by  adjustment,  in  book  value  of  ledger  assets: 
Bonds    168  76 

ToUl  Income  9818, 608  16 

Ledger  Asaeta  December  81,  1919  157, 888  81 

Total    8869,885  97 

DISBURSEMENTS 
Net  amount  paid  policyholders  for  losses: 

Liability   $37,639  44 

Automobile  apd  teams  property  damage....  15,001  06 

Total   $52,640  60 

Investigation  and  adjustment  of  claims: 

Liabilitv    $28,296  38 

Automobile  and  teams  property  damage 6,257  08 

Total    34,  552  46 

Conunissions  or  brokerage,  less  amount  received 

on  return  premiums  and  reinsurance: 

LiabiUty  $45,387  80 

Automobile  and  teams  property  damage 11,688  75 

Total  57,076  65 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 9 ,256  32 

Medical  examiners'  fees  and  salaries 1 ,066  00 

Rents   3,724  30 

State  taxes  on  premiums 52  29 

Insurance  department  licenses  and  fees 44  00 

l^gal  expenses   236  80 

Advertising    165  33 

Printing  and  stationery   1,  626  80 

Postage,  telegraph,  telephone  and  express 294  70 

Furniture  and  fixtures 8,945  65 
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MiscellaneouB    482  07 

Gross  decrease,  by  adjustment,  in.  book  value  of  ledger  assets: 

Bonds    . .  / 1,315  75 


Total  DitlranemeBU  9171,479  89 


Balance    9199, 846  45 


LBDQSB  A8SBTS 
Book  valne  of  bonds $80,350  00 

iJeposits  in  trust  companies  and  banks  not  on  interest 613  11 

Deposits  in  trust  companies  and  banks  on  interest 7,665  78 

Bffective  on  or  Effective 

Premiums  in  course  of  collection:     after  Oct.  1.  before  Oct.  1. 

LiabUity  184,892  87  1912  94 

Automobile  and  teams  property 

damage    23,660  66  251  09 


Totals    1108, 553  53  |1, 164  03 


109,717  56 


Total    9198,846  45 

NON-LBDGER    ASSETS 
Interest  due  and  accrued: 

Bonds    $396  88 

Other  assets    75  00 


Total   471  88 

Federal  war  tax  refund 351  26 

Salvage  80  00 

Employers  indemnity  corporation 500  00 

GroM  Aueta   9199, 749  99 

deduct  assets  not  admitted 

Premiimis  in  course  of  collection  effective  be- 
fore October  1,  1920 $1,164  03 

Employers  indemnity  corporation 500  00 

Total   1,664  03 


Total  Admitted  Aiseta  9198, 985  66 


LIABILITIES 

Adjusted    Unadjusted  Total 

Anto.  and  teams  property 
damage    $1,029  00      $8,926  00       $4,955  00 

Deduct  reinsurance    2 ,  477  60 


Net   unpaid   claims  except   liability   and   workmen's 

compensation   claims    $2 ,  477  60 

Special   reserve  for  unpaid  liability  and   workmen's 

compensation  losses  31 ,990  00 

Total  unpaid  claims  $34,467  50 

Estimated  expense  of  investigation  and  adjust- 
ment odF  tmpald  claims: 

Automobile  and  teams  property  damage 130  00 

Unearned  premiums: 

LiabUity  $111,868  46 

Automobile  and  teams  property  damage 15,234  42 

Total    127, 102  88 
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GommiBsions,  brokerage  and  other  charges  due 
or  to  become  due  on  policies  effective  on  or 
after  October  1,  1920: 

Liability  $4,766  81 

Automobile  and  teams  property  damage 591  68 

ToUl    5,357  49 

Salaries,  rents,  expenses,  bills,  accounts,  fees  due  or  accrued . .  248  34 

PJstimated  amount  of  taxes  hereafter  payable 324  12 

ToUl  liAbiUties  except  capital  9167, 690  88 

Smplna  to  policyholders  80, 455  28 

Total    9198, 085  56 

BXHIBIT  OF  PREMIUMS 

Auto  and  teams 
Liability     property  damage 

In  force  December  SI.  1919 $171,686  00  $36,441  47 

Written    or    renewed 400,849  91  110.953  60 

Totals    $572.535  91  $147.395  16 

Expired  and  cancelled 826.252  57  83.534  76 

Balance   $246,288  34  $63,860  41 

Deduct  amount  reinsured 6.128  45  31 .980  20 

Net  in  force  December  31,  1920 $240.154  89  $31.980  21 

GENERAL  INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)  received 

since  organisation  of  company $403,980  55 

Net  losses  paid  since  organisation 65.688  16 

BUSINESS  IN  THE  STATE  OP  NEW  YORK 

Gross  premiums 

less  return  Gross  losses 
premiums  and  paid  less  . 

reinsurance  reinsurance 

Liability    $163,139  79  $35,836  94 

Automobile  and  teams  property  damage 26.986  74  13,844  86 

Totals $190,126  53  $49,681  80 

BONDS  OWNED 

Book  and 
market  Talne        Par  Tain* 

United  SUtes  2d  Lib  conv  1942  4\4> $38,260  146.000 

4th    Lib    1988   4^8 8.600  10,000 

3th   Victory   1928    4%« 83,600  85,000 

Totals    $80,860  $M.QOO 
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NATIONAL    AUTOMOBILE    MUTUAL    CASUALTY 

COMPANY 


80  MAIDEN  LANE,  NEW  YORK 

[Incorporated  and  commenced  business,   1917] 

HARRY  W.  HEDBNBBRG,  President  JEAN  Y.  LUTZ,  Secretary 

INCOME 
Net  premiums: 

Liability    $195,260  25 

Automobile  and  teamB  property  damage. ...         115, 465  86 

Total   $310,716  11 

Interest: 

Bonds    $59  25 

Deposits    2,051  23 

Total  2, 110  48 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets: 
Bonds    1  12 


Total  Income  $818, 887  71 

Ledger  Assets  Decen&ber  81,  1919 180,968  71 

ToUl    $488, 790  48 

DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses: 

Liability   $58,572  06 

Automobile  and  teams  property  damage 72,645  66 

Total  $131,217  72 

Investigation  and  adjustment  of  claims: 

Liability   $20,041  21 

Automobile  and  teams  property  damage 10,638  96 

Total  30,680  17 

Commissions  or  brokerage,  less  amount  received 
on  return  premiums  and  reinsurance: 

Liability  $30,032  96 

Automobile  and  teams  property  damage 16,739  29 

Total   46,772  25 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 11 ,440  40 

Salaries,  traveling  and  all  other  expense  of  agents  not  paid 

by  commissions 3,317  14 

Medical  examiners'  fees  and  salaries 2,625  00 

Rents  . . ." 2,  500  22 

Legal  expenses   5 ,  959  95 

Advertising    6, 163  62 

Printing  and  stationery 2,041  04 
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Postage,  telegraph,  telephone  and  express 1,360  87 

Miscellaneous    760  83 


Total  DialrarsemeBta  IM4, 839  11 

BaUnce   9188,  Ml  31 


USDGIBB  ASSETS 

Book  value  of  bonds |1 ,400  00 

Cash  in  company's  office 759  95 

Deposits  in  trust  companies  and  banks  on  interest 112,059  44 

Effective  on  or 
Premiums  in  course  of  collection :  after  Oct.  1 

Liability  $41,003  17 

Automobile  and  teams  property  damage 27,963  75 

Total    68, 966  92 

Deposit  with  Employers  Indemnity  Co.,  Kansas  City,  Mo 600  00 

Furniture,  fixtures,  etc 5,265  00 


Total    9188, 951  81 

NON-LBDQBB    ASSETS 
Interest  accrued  on  bonds 13  06 


GroM  Assets   9188,994  87 

DEDUCT  ASSETS  NOT  ADMITTED 
Furniture,  fixtures,  etc 5,265  00 


Total  Admitted  AsmU  9188, 699  S7 

IJABILITIBS 
Losses  and  claims: 

Automobile  and  teams  property  damage ....        $24, 423  48 
Special  reserve  for  unpaid  liability  and  work- 
men's compensation  losses 37, 001  36 

Total  unpaid  claims $61 ,424  84 

Unearned  premiums: 

Liability  $76,841  27 

Automobile  and  teams  property  damage. . . .  44,887  45 

Total   121,728  72 

Commissions,  brokerage  and  other  charges  due 
or  to  become  due  on  policies  effective  on  or 
after  October  1,  1920: 

Liability  $7,176  47 

Automobile  and  teams  property  damage. . . .  4,893  63 

Total   12,069  10 


ToUl  LUbUities   9195, 

Impairment    11 ,523  29 

ToUl 9188, 999  87 

EXHIBIT  OP  PREMIUMS 

Auto  and  teams 
Liability    property  damage 

In  force  December  81,  1919 $107,172  27  $50,419  85 

Written  or  renewed 815,885  92  182,682  06 


Totals    $422,658  19  |233,061  91 

Expired   and  cancelled 280,454  96  120,888  82 

Net  In  force  December  81.  1920 $192,103  28  $112,218  69 
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OENBBAL  INTBRROGATORIBS 

GroM  premiumB  (less  reinsarance  and  return  premiums)  received 

since  organization  of  company $609 ,  692 

Net  losses  paid  since  organisation 237 ,  890 

BUSINBSS  IN  THB  STATB  OF  NEW  YORK 

Gross  premiums 

less  return  Gross  losses 
premiums  and  paid  less 

reinsurance  reinsurance 

Liability    $196,260  26  $58,672  06 

Automobile  and  teams  property  damage 116,466  86  72,645  66 

Totals    $810,7icm  $131,217^ 

BONDS    OWNED 

Book  and  Market 

Par  Talue  Taluo 

United  States  2d  Ub  4s $100  00  $100 

Sd  Ub  4)4e 100  00  100 

4^ 100  00  100 

4^ 100  00  100 

4tli  Ub  4^8 1.000  00  1,000 

ToUb    $1,400  00  $1,400 
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NEW  YORK   MOTORISTS'   MUTUAL   CASUALTY 

COMPANY* 


1520  BROADWAY,  NEW  YORK 

[Incorporated  1919 ;  commenced  business  1920] 

C.  F.   SKEHAN,  President  E.   C.   HUELLB,   Secretary 

INCOME 

Net  premiums: 

Liability   $15,167  45 

Automobile  and  teams  property  damage 3,620  09 

Collision   5,439  25 

Total    $24,225  79 

Policy  fees  required  or  represented  by  applications 5,175  00 

Interest: 

Deposits    32  76 

Total  Income  •»,  488  56 

DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses: 

Automobile  and  teams  property  damage $14  50 

Collision   1,132  90 

Total    $1. 147  40 

Investigation  and  adjustment  of  claims: 

Collision    25  36 

Commissions  or  brokerage,  less  amount  received 
on  return  premiums  and  reinsurance: 

Liability    $816  27 

Automobile  and  teams  property  damage 203  58 

Collision   331  30 

Total    1, 361  15 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 3 ,652  57 

Rents    2,000  01 

Printing  and  stationery 1 ,  143  35 

*  The  Superintendent  of  Insurance  took  possession  of  the  company  pursuant  to 
an  order  of  the  Supreme  Court  made  and  entered  in  the  ofllce  of  the  Clerk  of  New 
York  County  on  the  20th  day  of  September,  1921.  dissolving  the  company  and 
directing  the  Superintendent  of  Insurance  to  liquidate  its  business  and  affairs 
under  and  pursuant  to  Section  63  of  the  Insurance  Law.  The  order  directing  the 
liquidation  provided  that  all  outstanding  policy  obligations  of  said  corporation  be 
terminated  and  that  all  liability  for  loss  thereunder  cease  upon  the  procurement  by 
policyholders  respectively  of  new  insurance  covering  their  risks  insured  thereby 
and  In  any  event  at  12  o'clock  midnight  standard  time  at  New  York,  N.  Y.,  be- 
tween the  26th  and  27th  days  of  September,  1921.  and  that  all  contracts  and 
other  obligations  of  said  corporation  shall  cease  and  expire  and  the  rights  and 
liabilities  of  all  persons  be  fixed  as  of  midnight  standard  time  New  York,  N.  Y.,  of 
the  26th  day  of  September,  1921. 

Name  of  this  company  was  changed  on  April  6,  1921,  to  United  States  Mutual 
Automobile  Casualty  Company. 
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Postage,  telegraph,  telephone  and  express 206  73 

Furniture  and  fixtures 640  74 

Miscellaneous    67  50 


Total  DisbuTBementi   $10, 1S4  90 


Balance    919,  S98  65 


LBDGBR   ASSETS 

Cash  in  company's  office $50  00 

Deposits  in  trust  companies  and  banks  on  interest 4,340  10 

Bffectiye  on  or  Effective 

Premiums  in  course  of  collection:    after  Oct.  1.  before  Oct.  1. 

Liability   $4,478  36  $163  65 

Automobile  and  teams  property 

damage   016  03  136  40 

Collision   1,400  28  226  50 


ToUls    $6,804  57  $526  56 


7,331  12 
C.  F.  Skehan  agency  account 7, 627  43 

Total    $19, 298  65 

DEDUCT  ASSETS  NOT  ADMITTED 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault      $526  56 

C.  F.  Skehan  agency  account 7, 627  43 


Total   8,163  98 

Total  Admitted  Aasete  $11, 144  67 

LIABILITIES 
Losses  and  claims: 

Automobile  and  teams  property  damage $70  00 

Collision    793  50 


Net   unpaid    claims   except   liability    and 

workmen's  compensation  claims $863  50 

Special  reserve  for  unpaid  liability 1, 632  55 

Total  unpaid  claims $2,496  06 

Unearned  premiums: 

Liability  $9,513  88 

Automobile  and  teams  property  damage 2,236  78 

Collision    3, 184  88 


Total   14,935  54 

Estimated  amount  of  taxes  hereafter  payable 242  26 

Furniture  and  fixtures 300  00 


Total  Liabilitiei  $17, 978  85 

Deficit    6, 829  18 

ToUl    $11, 144  67 
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EXHIBIT  OF  PREMIUMS 

Auto  and  teams 
Liability    property  damage 

In  force  December  81.  1019 

Written   or  renewed $79,982  68        121,229  88 


Totals    $79,982  68         $21,229  83 

Expired  and  cancelled   64,877  90  17.616  57 


Net  in  force  December  31,  1920    $16,104  78 


$3,618  26 


Collision 


$19,032  96 

$19,082  96 
13,656  50 

$5,876  46 


GENERAL  INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)  received 

since  organisation  of  company 

Net  losses  paid  since  organization 


BUSINESS  IN  THE  STATE  OP  NEW  YORK 

Gross  premiums 

less  return 

premiums  and 

reinsurance 


LlabUity    

Automobile  and  teams  property  damage. 
Collision    


Totals 


$15,167  45 
8,629  09 
6,489  26 

$24,226  79 


$24,226 
1,147 


Gross  losses 

paid  less 
rdnsnrance 

14*50 

1,182  90 

$1,147  40 


Casualty,  Fidelity,  Surety 
and  Credit  Insurance  Companies 

of  Other  States 


Abstbacts  Compiled  tbom  the  Annual  Statements  of  Com- 
panies OF  Otheb  States  Authorized  to  Teansaot  Busi- 
ness IN  This  State,  as  Audited  by  the  Insubanoe 
Department,  Showing  Their  Condition  on  the  81st 
Day  of  Deoembeb,  1920 


[1791 
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THE  ^TNA  CASUALTY  AND  SURETY  COMPANY 


660  MAIN  STREET,  HARTFORD,  CONN. 

[Organized,  1888;  commenced  business,   1907] 

MORGAN  G.  BULKELEY,  President  RAWDON  W,  MYERS.    Secretary 

Capital,  12,000,000 

Note  l>y  Inturance  Department:  The  company  has  advised  this  deiwrtment  that 
the  amounts  shown  in  the  following  statement  covering  risks  not  coming  within 
the  provisions  of  Section  70  of  the  New  York  law  represent  insurances  and  rein- 
surances written  prior  to  March  20.  1910.  and  that  since  that  date  the  company 
has  not  issued  policies  directly  or  accepted  reinsurance  on  such  risk. 

INCOME 
Net  premnimH: 

Accident   $42,461  27 

Health 15.  934  26 

LiabUity   1,713,836  16 

Worlanen's  compensation   602,693  10 

Fidelity  683,074  12 

Surety  2,604,863  91 

Plate  glass 929,260  61 

Steam  boiler 34,877  41 

Burglary  and  theft 1,613,814  27 

Ezplofiion    — ^833  64 

Sprinkler    443,664  01 

Elevator  property 12,098  11 

Engine  and  flywheel 172,289.86 

Automobile  and  teams  property  damage 3,  686,  993  69 

Fire   360  77 

Total    $12,366,247  70 

Interest: 

Mortgage  loans  $107,633  82 

Collateral  loans 29,306  66 

Bonds  and  stocks 370,627  21 

Deposits    39,686  37 

Other  sources 4,797  36 

Total    660,761  41 

Investment  commissions   3,906  84 

Foreign  exchange   1 ,  112  93 

Funds  account  treaty  deposits 687  71 

Gross  profit  on  sale  or  maturity  of  ledger  assets:     Bonds 6,316  30 

ToUl  Income  $12, 928. 021  89 

Ledger  Asaeti  December  81,  1919 13,610,88S  06 

Total   $96, 688, 404  96 
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DISBURSBliBNTS 

Net  amount  paid  policyholder!  for  losaea: 

Accident    $20,905  35 

Health  1,686  02 

Liability   650,644  24 

Workmen's  compensation   364,810  70 

Fidelity 222,625  60 

Surety   680,048  80 

Plate  glass  415,489  76 

Sprinkler    232,769  13 

Burglary  and  theft 562,067  93 

Automobile  and  teams  property  damage ....  1, 952,  725  42 

Elevator  property 8,070  79 

Fire   25,917  91 

Engine  and  flywheel 25,946  10 

Marine 173,036  16 

Total    $5,227,442  80 

Inyestigation  and  adjustment  of  claims: 

Liability   $110,872  36 

Workmen's  compensation  » 30,470  06 

Fidelity    14,258  60 

Surety   49,713  09 

Plate  glasH  4,166  61 

Sprinkler    17,283  69 

Burglary  and  theft 39,764  67 

Automobile  and  teams  property  damage 272,651  76 

Engine  and  flywheel 215  59 

Total    639,396  38 

Commissions  or  brokerage,  less  amount  received 

on  return  premiums  and  reinsurance: 

Accident   $16,288  07 

Health  6,975  34 

Liability   355,939  63 

Workmen's  compensation   101 ,229  63 

Fidelity 118,038  26 

Surety   732,935  43 

Plate  glass    : .  .• 230,518  71 

Steam  boiler    11,318  68 

Burglary  and  theft 356,995  12 

Explosion  — 62  81 

Sprinkler    96,839  70 

Elevator  property 1 ,680  21 

Automobile  and  teams  property  damage. . . .  761,958  62 

Engine  and  flywheel 47 ,247  41 

Total    2,835,802  00 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 663,334  64 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions  861,407  70 

Medical  examiners'  fees  and  salaries 11  63 

Inspections    110,136  00 

Rents   147,409  19 

State  taxes  on  premiums 166,870  49 

Insurance  department  licenses  and  fees 15,809  06 

Federal  taxes    160,320  67 

All  other  licenses,  fees  and  taxes 122,833  16 

Legal  expenses    11 ,080  05 

Advertising 37,193  76 

Printing  and  stationery 163,717  10 
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Postage,  telegraph,  telephone  and  express 66,792  84 

Fnmitore  and  fixtures 38,070  19 

Dividends    to    stockholders     (declared    during    year,     cash, 

$240,000)     240,000  00 

MiscellaneouB,  including  $37,960.53  association  dues  and  as- 
sessments; $2,251.66  donations  to  relief  funds;  $4,164.60 
entertaining  agents;  $1,424.18  fidelity  bonds  and  insurance 

premiums;  $1,917.92  mercantile  reports 56,008  73 

Investment  expense    8,512  67 

JLgents'  balances  charged  off 3  72 

Disbursed  account  Frankfort  General  Insurance  Go 131  00 

Gross  lose  on  sale  or  maturity  of  ledger  assets:    Bonds 169  16 


Total  Diabursementa   $11,388,5^  18 


Balanoe    $16,M6, 888  77 


LEDGER  A£rSBTS 
Mortgage  loans  $2,803,776  00 

Collateral  loans    405,815  05 

Book  value  of  bonds,  $6,848,677.84;  stocks,  $1,649,880.25 8,498,458  09 

Cash  in  company's  office 1 ,645  61 

Deposits  in  trust  companies  and  banks  on  interest 1,658,405  33 

Effective  on  or  Effective 

Premiums  in  course  of  collection:  after  Oct.  1.  before  Oct.  1. 

Accident    $274  98  

LiabiUty  231,383  80              $497  29 

Workmen's  compensation 11 ,630  95  

Fidelity  ,    86,380  17            3,712  31 

Surely  181,000  31            5,992  88 

Plate  gUss    249,508  97                  36  37 

Bteam  boiler    2,478  22  

Burgbu^  and  theft 371,670  25            1,405  63 

Automobile  and  teams  property 

damage   604,241  76            1,322  96 

Sprinkler    110,739  14                815  37 

Elevator  property 2,209  05  

Engine  and  flywheel 18,285  50  

Totals    $1,868,803  10        $13,782  81 

1,882,585  91 

Bills  receivable  and  suspense  accounts 11 ,  158  98 

Advance  traveling  expense  and  commissions 4,735  37 

Equity  in  New  York  Excise  Reinsurance  Association 27,  360  00 

Reinsurance   recoverable    9, 184  57 

Revenue  stamps  for  redemption 96  73 

Due  from  associated  companies 2,642  13 

Total    $15,905, 868  77 

NON-LEDGER    ASSETS 

Interest  due  and  accrued: 

Mortgages  $78,062  19 

Bonds    69,383  06 

Collateral  loans 8,330  09 

Other  assets 6,536  62 


Total    162,311  96 

Market  value  of  bonds  and  stocks  over  book  value 108,455  71 

Reinsurance  recoverable  on  paid  losses 2,367  32 

Salvage  recoverable  La  Salle  Street  Trust  and  Savings  Bank, 

Chicago  2,576  93 

Groat  Aaaets    $15,481,574  69 
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DEDUCT  ASSETS  NOT  ADMITTED 

Bills  receivable  and  guspense  accounts $21,949  58 

Premiums  in  course  of  collection  effective  be- 
fore October  1,  1920 13,782  81 

Not  admitted  reinsurance  recoverable 4,980  94 

Advance  traveling  and  commissions 4,735  37 


Total    45, 448  70 


Total  Admitted  Assets 115,486, 125 


LIABILITIES 

LoHes  and  daiinB:  Unadjusted  Resisted  Total 

FideUty $300,796  24  917.376  70  $318,172  94 

Surety 886,309  86  63.649  05  939.958  91 

PlateglaaB 38.12159  1.490  00  39.61169 

Steam  boiler 12,076  00     12.076  00 

Burglary  and  theft 139,334  00  7.375  00  146.709  00 

Sprinkler 51.683  00  10.7fiO  00  62,433  00 

Automobile     and      teams 

property  damage 479.946  00  106.622  00  586.568  00 

Marine 156.279  55     156.279  55 

Elerator  property 2,295  00     2,295  00 

Fire 2.859  05     2.859  05 

Engine  and  fly  wheel 3.025  00     3,025  00 

$2,072,725  29  $197,262  75  $2,269,988  04 


Deduct  reinsuranoe 213,826  86 

Net  unpaid  claims  except  liability  and  workmen's  compensa- 
tion claims $2,056,161  18 

Special  reserve  for  unpaid  liability  and  workmen's  compensa- 
tion losses 1 .250.630  36 


Total  unpaid  claims $3,306,791  53 

Estimated  expense  of  investigation  and  adjust- 
ment of  unpaid  claims: 

Fidelity    $16,643  40 

Surety  46,298  20 

PUte  glass  2,376  71 

Sprinlder    3,612  69 

Burglarv  and  theft 8,680  29 

Automobile  and  teams  property  damage 35,169  33 

Engine  and  flywheel 178  50 

Total   112,959  12 

Unearned  premiums: 

Accident    $22,878  96 

Health 8,036  67 

Liability  870,440  39 

Workmen's  compensation   62,900  46 

Fidelity  402,096  63 

Surety  1,000,632  16 

Plate  glass  481,949  85 

Steam  boiler   32,688  42 

Burglary  and  theft 1,064,118  19 

Automobile  and  teams  property  damage 1,760,792  04 

Sprinkler 405,688  77 

pftevator  property    8,  650  15 

Engine  and  flywheel 170,407  80 

Fire   7,819  18 


Total    6,299,099  67 
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CommiBslons,  brokerage  and  other  charges  due 
or  to  become  due  on  policies  effective  on 
or  after  October  1,   1020: 

Accident    

Liability  

Workmen's  compensation  

Fidelity  

Surety' 

Plate  glass  

Steam  boiler   

Burglary  and  theft 

Automobile  and  teams  property  damage. . . . 

Engine  and  flywheel 

Sprinkler    


ToUl 


$51  12 

48,950  00 

1,544  50 

0,759  63 

50,178  82 

73,954  46 

866  64 

99,030  68 

133,007  30 

5,260  28 

22,841  34 


Salaries,  rents,  expenses,  bills  accounts  fees  due  or  accrued . . . 

Estimated  amount  of  taxes  liereafter  payable 

Dividends  declared  and  unpaid  to  stockholders 

Investment  expense,  mortgage  loans 

Frankfort  General  Insurance  Co 

Funds  held  under  reinsurance  treaties 


446,641  84 

03,816  48 

354,027  60 

60,000  00 

3,141  01 

3,818  01 

687  71 


Total  UabiUties  except  capital 110, 680, 788  06 

Capital    $2,000,000  00 

Surplus  over  all  liabilities 2,756,343  03 

Sviplua  to  policyholden  4, 756, 843  98 

ToUl    115, 486, 1«5  99 


NoTB. — ^The  MtoBL  Casualty  and  Surety  Company  owns  $858,080  market  value 
of  the  stock  of  the  Mtat,  Life  Insarance  Company.  It  also  has  certain  loans  out- 
standing where  all  or  part  of  the  collateral  consists  of  stock  of  the  2Btna  Life 
Insarance  Company,  the  Travelers  Insurance  Company  and  the  Hartford  Steam 
Boiler  Inspection  and  Insurance  Company.  Such  holdings  and  loans  would  not 
be  legal  for  like  domestic  companies. 

EXHIBIT  OF  PREMIUMS 


Accident 

Health 

LiabiUty 

Workman's 
compeiuiation 

In  force  December  31, 1919. . 
Writteo  or  renewed 

823.758  63 
54,118  14 

S5.464  53 
19,606  62 

81,235.977  07 
2.401,108  06 

6257,984  11 
881.602  67 

Totab 

Eq>ired  and  cancelled. 


Balance 

Deduct  amount  reinsured. 


$77,876  67 
32.183  75 

$45,692  92 


$25,071  05  $3,637,085  15  $1,139,636  78 
9.042  71   1.916.502  68   1,017.922  47 


$16,028,34  $1,721,582  47 
237  60 


$121,614  31 


Net  in  force  December 
31, 1920 

$45,692  92 

$16,028  34 

$1,721,344  97 

$121,614  31 

In  force  December  31, 1919. . 
Written  or  renewed 

Elevator 
property 
damage 

$6,243  90 
14,579  69 

FldeHty 

$641,257  01 
1.239.990  13 

Surety 

$2,107,800  18 
3.214.894  19 

Plate  glass 

$451,716  44 
1.243.305  84 

Totals 

Eq>ired  and  cancelled. 


Balance 

Deduct  amount  reinsured. . 


$20,823  59 
3.528  29 

$17,300  30 


$1,881,247  14  $5,322,094  37 
884.291  77   2.943.760  78 


$996,955  37  $2,378,933  59 
195.592  29  .   338.704  03 


$1,696,021  28 
743.349  78 

$961,671  60 


Net  in  force  December 
31. 1920 


$17,300  30        $801,363  08    $2,040,229  56        $961,671  60 


Amount  at  risk  December  31 , 
1920 


$128,647,358  008299,009.506  00 
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In  force  December  31.  1919. 
Written  or  renewed 


Totals 

Expired  and  oanoelled 

Balance 

Deduct  amount  reinsured 


Net  in  force  December 
31, 1920 


Steam  boil« 


S49,335  53 

S49.835  63 
9,710  71 

$39,624  82 


Engine  and 
flywheel 


BuTKlaiy 
and  theft 


Aotomobtle 
aiMl 


$67,227  89    $1,201,613  98    $2,312,824  41 
269.901  73       1.958.291  21       5.026.564  53 


$337.129  62    $3,169.805  19    $7,337.888  94 
83.950  32       1.216.117  77      3.822.495  12 


$253,179  30    $1,944,687  42    $8,615,883  82 
17.540  55  67.426  40  87  60 


$39,624  82        $285,638  76    $1.8n,260  93    $8,615,806  82 


In  force  December  31, 1919. 
Written  or  renewed 


Total* 

Eipired  and  cancelled. 


Balance 

Deduct  amount  reinsured. 


Net  in  force  December  31.  1920. 


fixidosion 
$10,391  07 


Sprinkler 

$610,263  21 
769.696  32 


$10,891  07    $1,269,868  53 
9.134  72  469,766  80 


$1,266  36 
$1,266  36 


$800,101  64 
107.143  97 

$692,967  67 


Bendenoe  fin 

$68,821  79 
2.046  46 

$80,868  25 
46.229  88 

$15,638  37 


$16,638  87 


GENERAL    INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)  received 

since    organisation    of    company     

Net  losses  paid  since  organisation    

Cash  dividends  declared  since  organisation  of  company 

Company's  stock  owned  by  directors  at  par  value 


$60,866,990 

18,035,081 

1,480,000 

81,800 


BUSINESS  IN  THE   STATE  OF  NEW  TORK 

Gross  premiums 

leas  return 

premiums  and 

reinsurance 

Accident     $18,84-7  44 

Health   6,068  11 

Liability      428,712  98 

Workmen's  compensation 147 ,  604  14 

Fidelity     260,916  42 

Surety    082,636  07 

Plate  glass   212 ,008  08 

Steam    boiler    96  11 

Burglary  and  theft 880, 270  48 

Sprinkler     187,128  47 

Automobile  and  teams  property  damage 842,035  28 

Engine  and  fly  wheel 15 ,  784  21 

Total    $3,416,965  79 


Gross  looBCfl 

oaldless 
rdnsnrance 

$1,020  00 

788  58 

189,950  38 

113,017  40 

55,000  67 
284.520  44 

80,981  17 

'l65,82i*i7 
104,577  73 
685,083  74 


$1,571,041  28 


DEPOSITS  OR  INVESTMENTS  NOT  HELD  FOR  THE  PROTECTION  OF  ALL 

THE   POLICYHOLDERS 

Par  valne 

State  or  city  of  depoait 

Virginia     $50,000  00 

Georgia    85,000  00 

Idaho     80,000  00 

Delaware     15,000  00 

Philadelphia,   Pa 100,000  00 

Louisiana    50,000  00 

Oregon   80,000  00 

Florida    60,000  00 

Ohio   50,000  00 

Total    $420,000  00 
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M0RTOAGB8  OWNBD  CLASSIFIBD  BY  STATES 

Amoant  of 
State  prlnclK»al  unfNiid 

Connectleat     ^ |149 ,000  00 

nilnolt     171 ,  000  00 

Indiana    188,826  00 

Iowa     1,025,400  00 

Minnesota    72,600  00 

Nebraska     128,600  00 

New  York  13,600  00 

Ohio     ^ 68,800  00 

Oklahoma     404.100  00 

South  Dakota 26,260  00 

Texaa 672,700  00 

Total    12,808.776  00 

COLLATERAL  LOANS  — =— ^ 

MAikttt       Amount 
Par  TAluA  TAlue        loaned       Rate 

IQ  Aetna    Ufa    Ini    Co |S,000  ne,<60          15.816         6 

M  Fhoanlz    Ina   Ck» 2.400  11.640        100.000        6 

9400  Cblt'e  Pat  Fire  Arma  Mfg  Co 60.000  119.600 

lEW                                                                18,000  88.080  86,000         6 

80                                                             8.000  4,880         100.000         SVfr 

60  HartfovA  Staam  Boiler  Insp  A  Ina  Co 6,000  16.760 

168  New  Britain  Qaa  Ught  Co 8,860  8.000 

10  Hartford  Indvatrlal  Deralopmant  Go 1,000  980 

6  Johna-Pratt  Go   600  1.460 

8  Trarelera    Ina    Co 800  4,660 

1  Hartford  Street  Ry  Co  let  mtg  1980  4a 1,000  880 

80  Hartford-CDnn    Trust    Co 8.000  14,100 

4  Unltal  Btotee  8d  Ub  1988  4^a 4.000  8,480 

1  4th   Lib  1988  4)49 •  lit  8S 

16  Hartford  Fire  Ine  Co 2.600  14.700 

10  Phoenix    Ina    Oo 1,000  4,860 

U  United  8Utea  Id  Ub  oonT  1M8  4^ 12.000  10,200 

8  Terry   Staam  Turbine   Co 800  804 

88   National   Surety    Oo 8,800  6.180 

100  lAndera    Fraiy    A    CUrk 2.800  6,100 

16  Pho«nlz  National  Bank 1.600  4.880 

80  Onanrnty   Tmat   Co   of   N   T 2.000  7.800 

2  Hartford  Bleetrle  Ught  Co 200  842 

SO  ChaM  National  Bknk  N  T >.  8.000  8,700 

100  Amariean  Acrlcvltnral   Chemical   Co  com 10.000  9.000 

16  Cohimhla  Trust  Co  N   T 1,600  6,840 

28  Standard  Oil  Co  of  N  J  pfd 8,800  8,060 

60  Hart    *    Cooley    Co 1.260  6,100 

6  RqnlUble  Tmst  Co  of  N  T 600  1.800 

26  Hartford  Steam  Boiler  Insp  A  Ins  Co 2.600            8,876          60,000        6^ 

29  TraTelers    Ina    Co. 2,900  16,680 

10  Bankerv    Trust    Co    of    N    T 1,000            8.900 

10  Terry  Steam   Turbine  Co 1.000           8,680 

9  Conn    Oenl    Life    Ins    Co 900            8.916 

122  Colt's   Pat  Fire  Arms   Mfg  Co 8.060            6.688 

7  United  States  Sd  Lib  1988  4^ 6,600  6,666 

10   Bllltnga  A   8k>enear  Co 260  960 

6  United  States  2d  Ub  conr  1942  4!4« 8.000  6,100 

2  Landers  Frsry  *  dark 60  128 

12  Hartford  Fire  Ina  Oo 1.200  7,066 

49  Hartford  Bleetrle  Ught  Co 4.900  8.879 

80O  Colta   Pat  Fire   Arme   Mfg  Co 7.600  16.200          16.000        6% 

1  United  Statea  8d  Ub  1928  4^ 1.000  870 

to  Aetna  Nnt  Co 1,260  1,260 

8  Underwood    Typewriter    Co   com.. 200  880 

6  Bristol   Brasa  Corp » 125  166 

100  Nilea-Bamant    Pond    Co    com 10,000  11.000         50,000        6% 

108  Aeta*  Life  Ina  Co 10.800  67.166 

X  Underwood  Typewriter  Co  com 8.600           4.000 

110  Trarelera    Ina    Oo 12,000  68.400          60.000         6 

Totals    $406,816 
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BONDS  AND  STOCKS  OWNED 

Book  Par  HarkeC 

Bonds:  value  Talue  valae 

Dominion  of  Canada  war  loan  1927  S%B 199.107  95  1100.000  000,000 

United  BiAtm  etf  of  Indebtedneas  1921  S^s 50,000  00  60,000  60.000 

let  Lib  1947  SVfcs 456,000  00  455,000  455.000 

let  Ub  conr  1947  4H> 4S.O0O  00  60.000  45,000 

Sd  Ub  conT  1942  4%li S9S.750  00  S93.750  S9S,7o0 

1942  4^1 166,956  20  in,000  166.866 

1942  4^0 68.480  20  78.000  68,480 

1942  4^ 281.842  60  260.000  281.84S 

1942  4^1 281,750  00  260.000  281,760 

1942  4^ 21,200  00  21,200  21,20a 

8dUbl928  4Ms 660.000  00  550,000  550.000 

1928  4^1 94,860  00  100,000  94.860 

1928  4^0 68,176  20  66,000  68,176 

1988  4^3 176,13100  188,000  176,181 

19284^ 96660  1.000  956 

4th  Ub  1988  4^ 611,200  00  611.200  511,200 

Victory  Ub   1928  i%w 850.000  00  850.000  850.0ev 

Astoria  Oreson  rfdc  1981  5b 26.250  00  26.000  24.600 

BeUlnsham  WaHh  ftindlng  1926  6i 25.500  00  25.000  24.760 

Callfomla  State  hlaihway  1980  4Hs 50,608  75  60.000  48.600 

ClndnnaU  Ohio  bldf  1956  4Ks 16,624  70  20.000  18.000 

water  works  1940  6e 54,260  00  50,000  57.000 

Clereland  Ohio  public  hall  1970  S%8 61.600  00  60.000  56.000 

Connecticut    BUte   1984  S%b 800.000  00  800.000  282.000 

1986  4s 256,250  00  250,000  260.000 

Dallas  County  Teocas  1961  4^8 50.000  00  50.000  44.500 

Fort  Worth  Texas  1961  6s 52,000  00  50.000  50.000 

Franklin  Co  Ohio  road   Imp  19215s 75.618  04  12.000  12.00O 

1922  5s 12.000  12,000 

1928  5s 12.000  12.000 

1924  6s 12.000  12,000 

1925  6s 12.000  12,120 

1926  6s 12,000  12.110 

1927  6s 2,000  2.020 

Hartford    Conn   note    1921   6Hb 825,000  00  825.000  325.0W 

fronton  Ohio  water  works  1986  4%s 122,617  60  122.000  120.780 

Jersey  City  N  J  water  1944  5V&s 51.100  00  60.000  51.600 

Kins  County  Wash  1981  4H> 50.000  00  50,000  48.000 

Lake  County  Ohio  road  Imp  1927  58 52.473  60  6,000  6.060 

1928  5s 6,600  6,565 

1929  68 6,600  6,666 

19806s 6,000  6,060 

19815s 6.000  6.060 

1982  5s 6,000  6,060 

1983  58 6,000  6.000 

1984  6s 6.000  5,060 

1986  6s 2.000  2.080 

Lakewood   Ohio   bids  ft   imp   1989  5s 50,000  00  10.000  10.200 

1940  5s 10,000  10.200 

19415s 10.000  10.200 

1942  58 10,000  10,200 

1948  5s 10,000  10.200 

Maine   SUte   war   loan    1987  4b 5,000  00  5,000  4.650 

Memphis  Tenn  school  1991  4^8 60,600  00  60.000  46.500 

New  York   N   T  1964  3Hs 126.000  00  150.000  128.000 

1968  4« 2,880  00  3.000  2.780 

1960  4^3 10,026  00  10.000  9,500 

1957  4^8 8,157  50  8,000  8.000 

New  Haren  Conn  note  1921  6%8 100.000  00  100.000  lOO.OOO 

Oklahoma  County  Okla  1986  6Hb 86.810  00  88,000  84.650 

Oregon  Bute  highway    1929   4^ 45.707  50  60.000  48.500 

Portland  Ore  harbor  imp  1927  68 47.692  00  15.000  16.150 

192858 86.000  85.360 

Roanoke  Va  street  ft  sewer  1940  4Hs 25,000  00  25,000  28.600 

Russell  County  Va  road  ft  bridge  1942  6s 25,312  50  6.000  6,000 

1948  5s 10.000  10.000 

1944  5s 10.000  10.000 

San  Francisco  Cal  sewer  ft  hosplUI  1924  6s 28,107  60  25,000  25,090 

South   Send   Ind    water   works   1936   6s 79.965  00  75.000  79.500 

Troup  County  Ga  road  ft  bridge  1941  6s 87.100  00  85.000  86.700 

Washington  School  Dlst  Hartford  Conn  1921  4Hb 50. 226  50  10. 000  10,  OM 

1986  4^68 20.000  19.800 

1941  4Hb 10.000  9,800 

1947  4%a 10.000  9.800 

Wexford  County  Mich  courthouse  ft  Jail   1921  5b 5,050  00  5.000  6,000 

Chicago  Etarllngton  ^  Qulncy  Ry  1968  4s 1,882  50  2,000  1,M0 

Chicago  Rock  Island  ft  Pacific  Ry  1984  4s 8,400  00  5.000  8.600 
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lAke  Shore  ft  Michigan  Southern  Ry  19S1  4b 46.000  00                60,000                49,600 

Missouri   Kansaa  ft  Texas  Ry   1036  4%s 4.660  00                   7,0GO                   8,510 

N  T  N  H  A  H   Ry  1948  6s 107,862  80                  M.OOO                  88,820 

New  Haren  Station  1088  6« 99,000  00               100,000                97,000 

ProTidence  Securities  Co  1967  4s 174,486  00               260,000               116  000 

West  Bnd  Street  Ry  Boston  Maw  1984  78 61,886  00                60,000                49  BOO 

American  Telep  ft  Teleg  Co  1986  6s 12,408  00                12,200                18200 

19S9  *a 89.000  00               100,000                 8l!oOO 

Bell  Telephone  Co  of  Canada  1926  6s 49.250  00                 60.000                 48  600 

Bush  Terminal  Bld^i  Co  1960  6s 24.850  00                 86,000                 19'769 

Clereland  Electric  Illuminating  Co  1989  6i 97.000  00               100, 000                87*  000 

New  York  Telephone  Co  19S9  i\ks 98.000  00               160,000                84'ouv 

Swift  ft  Cto  19U  ae 102.000  00               100.000                 9o!o00 

United  States  Steel  Corp  1968  5e 101.880  00                96.000                94.060 

Totals   of   bonds 86.248,677  84 

Stocks: 

6    Baltimore   ft   Ohio   com 8892  12 

6    Northern    Pacific    668  IS 

600   Union  Pacific  com , 84,600  00 

800   Hartford-Aetna   National   Bknk 66,100  00 

507    Phoenix   National   Bank 78,686  00 

509    Aetna   Insurance   Co 206.616  60 

1546                                           707,49000 

ISSO    American  Telep   ft  Teleg  Co 167,062  60 

670    Armour  ft   Co  pfd 67,000  00 

114   Armour  Leather  Co  pfd 10,880  00 

7M                                         com 11,970  00 

100    First    Ra-Insurmnee    Co 17,600  00 

100   Hartford  Bleetrle  Light  Co 18.796  00 

256   Hartford    Fire    Insurance   Co 182.880  00 

200   National  Fire  Insurance  Co 76.000  00 

100   Phoenix  Insurance  Co 29,600  00 

Totals  of  stocks 81.649,880  26 

Totals  of  bonds  and  stocks 88,496.468  09 


87.012.260 

16,666,100 

1800 

1246 

600 

466 

60.000 

78.000 

20,000 

68.100 

60,700 

164,686 

60.900 

248.801 

164.600 

868.080 

182.000 

186.960 

67,000 

67.000 

U,400 

10.488 

11,970 

11,970 

10.000 

21.500 

10.000 

17.100 

16.600 

160.628 

20.000 

96.000 

10.000 

48.600 

8686.170 

ll.960.8U 

17.647.680 

12.606.918 
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iETNA   LIFE   INSURANCE    COMPANY* 

Caiualty  Department 


650  MAIX  STREET,  HARTFORD,  OONN. 

[Incorporated  1S20;  commenced  busineflB  1860] 

MORGAN  G.  BULKBLET,  PreBident  J.  M.  PARKER,  Jr.,   Secretary 

Capital  $5,000,000 

INCOME 

Net  premiums: 

Accident    $3,347,928  72 

Health  1,576,031  02 

Liability  7,989,204  22 

Workmen's  compensation  12,721,708  56 

Workmen's  collective 41,509  05 

ToUl  $25,625,381  67 

Interest: 

Mortgage  loans  $163, 981  99 

Collateral  loans   16,376  68 

Bonds  and  stocks 664,515  66 

Deposits    58,848  80 

Other  sources   570  58 

Total    904, 293  30 

Investment  conunissions  mortgage  loan 6, 196  96 

Funds  held  under  special  reinsurance  treaties 379  47 

Gross  profit  on  sale  or  maturity  of  ledger  assets : 

Bonds 4,918  60 

Total  Inoome  IM,  541, 160  90 

Ledger  AimU  December  81,  1919 85,006,877  99 

Total    $51, 097, 047  99 

DISBURSEMENTS 
Net  amount  paid  policyholders  for  losses: 

Accident   $1,348,893  41 

Health    751,327  78 

Liability  3,039,762  88 

Workmen's  compensation  6,143,613  24 

Workmen's  collective 19,274  43 

Total $10,302,771  74 

Investigation  and  adjustment  of  claims : 

Accident   $94,523  42 

Health   28,248  38 

Liability  593,862  17 

Workmen's  compensation  831 ,788  08 

Total   1,548,422  06 


*  For  statement  of  life  department  see  Part  II  of  Insurance  Report. 
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Commissiona  or  brokerage,  less  amount  received 
on  return  premiums  and  reinsurance: 

Accident   $1,  081. 140  35 

Health  446,152  69 

Liability   1,680,444  54 

Workmen's  compensation 1 ,661 ,270  51 

Workmen's  collective   7 ,367  8« 


Total   4,876,376  95 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 930,794  20 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions  1, 478,  772  79 

Medical  examiners'  fees  and  salaries 13,531  95 

Inspections   821,937  11 

Rente  361,378  42 

State  taxes  on  premiums 376,531  97 

Insurance  department  licenses  and  fees 18,994  27 

Federal  taxes   14,997  60 

All  other  licenses,  fees  and  taxes 456, 788  79 

Legal  expenses   19,843  38 

Advertising    67,294  16 

Printing  and  stationery 317 ,  161  43 

Postage,  telegraph,  telephone  and  express 151 ,478  47 

Furniture  and  fixtures 109,605  83 

Dividends  to  stockholders  (declared  during  year,  cash) 500,000  00 

Investment  expense,  mortgage  loan 6 ,466  68 

Interest  on  supplementary  contract 1 ,500  00 

Surrender  value  10  payment  policies 2,866  40 

Disbursed  for  Frankfort  General  Insurance  Go.  under  reinsur- 
ance contract 103,239  49 

Decrease  in  liabilities  account  associated  company's  funds  dis- 
bursed    76,068  12 

Miscellaneous    172,603  76 

Agents'  balances  charged  off 65  70 

Gross  loss  on  sale  or  maturity  of  ledger  assets: 

Bonds    5, 234  64 


Total  Dislranemanta  928, 79%  713  69 


Balance   $28,894^834  18 


LBDOBH  ASSETS 

Mortgage  loans $6,887,460  00 

Collateral  loans   384,300  00 

Bode  value  of  bonds,  $9,898,976.06;  stocks,  $3,582,680.60 13,481,656  56 

Cash  in  company's  office 11 ,087  99 

Deposits  in  trust  companies  and  banks  not  on  interest 40,000  00 

Deposits  in  trust  companies  and  banks  on  interest 3,543,913  75 

Bifectlve  on  or  Effective 

Premiums  in  course  of  collection:    after  Oct.  1.  before  Oct.  1. 

Accident   $481 ,560  30  $679  20 

Health    270, 357  86  92  83 

Liability 1,242,678  98  3,461  52 

Workmen's  compensation 2 ,  404 ,  798  22  6 ,  181  97 

Workmen's    collective 14,956  03     


Totals    $4,414,346  34        $10,415  62 

4,424,761  86 
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Bills    receivable 23, 800  60 

Advance  traveling  expense  and  commissions 45, 194  44 

Beinsurance  recoverable 9,464  37 

Medical  unit  equipment 42, 704  56 


Total    928,  894,884  18 

NON-LEDGER    ASSETS 
Interest  due  and  accrued: 

Mortgages    $194,744  15 

Bonds    120,451  02 

Collateral   loans 7,750  50 

Other    assets 20,416  42 


Total    343,362  09 . 

Amortized  value  of  bonds  and  market  value  of  stocks  over 
book   value 1 ,587,729  48 


Gross  Assets    $80, 825, 425  70 

DEDUCT  ASSETS  NOT  ADMITTED 

Bills   receivable $58,464  31 

Advance  traveling  expense  and  commissions. . .  45,194  44 

Medical  unit  equipment  42.  704  56 

Premiums  in  course  of  collection  effective  before 

October  1,  1920 10,415  52 

Not  admitted  reinsurance  recoverable 8,466  16 


Total    165,244  99 


Admitted  assets  casualty  business $30,660, 180  71 

Admitted  assets  life  business 147,973, 163  78 


Total  Admitted  Assets  $178,688,844  48 


Non. —  Company  states  that  all  classes  of  policies  are  secured  by  entire  assets 
of  company. 

LIABILITIES 

Loaaes  and  claima:      Adjusted        Unadjusted       Resisted  Total 

Aoddent $14.254  21    $318.11189    $55.300  00  $387.666  10 

Health 11.123  47        90.886  50        4.352  00  105.860  97 

Worlonen's  collec- 
tive          1.863  26       1.863  26 

$25,377  68    $410,360  64    $59,652  00  $495,390  32 

Deduct  reinsurance 800  00 


Net  unpaid  claims  except  liability  and  workmen^  compensar- 
tion  daims $494,590  32 

Sk>ecial  lesurvc  for  unpaid  liability  and  workmen's  compensa- 
tion losses 13.927,967  28 

Total  unpaid  claims. $14,422,557  60 

Estimated  expense  of  investigation  and  adjust- 
ment of  unpaid  claims: 

Accident   $23,211  97 

Health    6,351  66 

Total    29,563  63 

Unearned  premiums: 

Accident   $1,668,196  98 

Health    756,465  23 

Liability  2,848,748  02 

Workmen's  compensation 2,554,287  91 

Wcrkmen's    collective 3,328  90 


Total   7,831,026  99 
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Commissions,  brokerage  and  other  charges  dne 

or  to  become  due  on  policies  effective  on 

or  after  October  1,  1920: 

Accident    $157,903  62 

Health    79,890  75 

Liability     186,401  09 

Workmen's    compensation 333 ,064  62 

Workmen's    collective 2,950  82 

Total    760,210  80 

Salaries,  rents,  expenses,  bills  accounts  fees  due  or  accrued. . .  210,802  72 

Estimated  amount  of  taxes  hereafter  payable 777, 194  6i 

Heturn  premiums 7 ,047  72 

Investment  expense  (mortgage  loans) 2,955  00 

Special  reserve  supplementary  contract 37,500  00 

Interest  on  supplementary  contract 1 ,  133  33 

Special  reserve  for  Frankfort  General  Insurance  Co.  losses...  158,501  15 

Associated  companies  funds  not  yet  disbursed 2,061  78 

Reserve  for  contingencies 125 ,  000  00 

Funds  held  under  reinsurance  treaties 379  47 

Liabilities  casualty $24 ,  365 ,  934  80 

Liabilities    life. .  .'^ 135, 148,097  72 

Total  liabiHties  except  caj^tal  $159,514,0»l  52 

Capital    $5,000,000  00 

Surplus  over  all  liabilities:  casualty  business, 

$3,794,245.91;  life  business,  $10,325,066.06..   14,119,311  97 

Sorplnt  to  poUcyholden  19, 119, 311  97 

Total    1178,688,944  48 


Note  by  Dbpartmbnt. — Company  owns  $1,194,160  market  value  of  stock  of 
Travelers  Insnrance  Company,  $4,158,200  of  ^tna  Casualty  and  Surety  Com- 
pany, and  $63,000  of  First  Reinsurance  Company  of  Hartford.  It  also  ban  certain 
loans  outstanding  whero  all  or  part  of  the  collateral  consists  of  stock  of  the 
above  companies.  Such  holdingR  and  loans  would  not  be  legal  for  like  domestic 
insarance  companies  under  New  York  law. 


EXHIBIT  OF  PREMIUMS 

Aooident  Health  Liability 

In  force  Deconiber  31,  1019 $2,943,062  73    $1 .096. 811  00      $5,036,310  05 

Written  or  renewed 4.255.335  49      2.045,845  46       10,138.505  30 

Totalis $7,108,808  22    $3,142.657  45    $15,174.815  44 

Expired  and  canceaed 3,832,784  30      1,618,137  67        0,080,626  01 

Balance $3,365,613  02    $1,524,510  78      $6,094,180  43 

Deduct  amount  reinsured 51 ,424  04  17,860  11  20,058  72 

Net  in  force  Desember  31.  1020 $3,314,180  88    $1,506,650  67      $6,074,130  71 

Workmen's        Workmen's 
compensation        ooUective 

In  force  December  31,  1010 $4,427,102  54    $  5,710  35 

Written  or  renewed 14,707.870  00      45.668  21 

Totals $10,224,073  58    $51,387  56 

E^ired  and  oanoeUed 13.743,461  20      44.010  20 

Balance $5,481,512  24      $6,468  36 

Deduct  amount  reinsured 1 .  807  00     

Net  in  fortso  December  31, 1020 $5,470,615  24      $6,468  86 
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GENERAL  INTERRO«'jrATORIES 

Gross  premiums  (le^s  reinsurance  and  return  premiums)   received 

since  organization  of  company 

Net  losses  paid  since  organisation 

Cash  dividends  declared   since  organization   of  company 


BU!?INESS    IN  THE  STATE  OF  NEW  TORK 

Gross  premiums 
less  return 

.  premiums  and 
reinsurance 

Accident    1674-,  616  06 

Health 28»»389  69 

LJability    1,689,741  99 

Workmen's    compensation     8, 198,076  96 

Totals    $5,851,824  70 


$177,089,000 

74,817,375 

2.968,750 


Gross  losses 

paid  less 
reinsurance 

$241,118  17 

188,867  58 

704.515  67 

1.308,564  19 

$2,888,065  66 


DEPOSITS   OR   INVESTMENTS    NOT   HELD   FOR  THE   PROTECTION   OF  ALL 

THE   POLICYHOLDERS 

Par   value 
State  of  deposits 

Montana    $10, 000 


MORTGAGES  OWNED  CLASSIFIED  BY  STATES 

Amount  of 
State  principal  unpaid 

Connecticut     $158,000  00 

Illinois 264 ,  400  00 

Indiana 285 ,  200  00 

Iowa 2.807,000  00 

Kansas     32 ,  200  00 

Minnesota    272.800  00 

Nebraska     506 ,  800  00 

New  Jersey 4 ,  800  00 

North   Dakota    6,500  00 

Oklahoma 812,850  00 

Ohio 906.700  00 

South  Dakota 52,900  00 

Texas 778.300  00 

Total    $6,887,450  00 

COLLATERAL  LOANS 

Market       Amount 
Par  value  value        loaned       Rate 

25    Standard  Oil  Co  of  N  J 12,500  I17.6S0         $15,300            6 

13    United     States    Bank 1.800  6.600 

63    Aetna    Insurance    Co ,6,300  26,834         187.000            6 

56    Travelers    Ins    Co 6.500  31.860 

20    National    Fire    Ins    Co 2,000  9.600 

20    Phoenix    National   Bank 8.000  6.100 

47    Hartford    Fire    Ins    Co 4.700  27,636 

131    Aetna    Casualty    ft   Surety    Co 13.100  46,860 

30    Hartford   Steam   Boiler   Inf>p   ft   Ins  Co 8.000  10,060 

200    Colts   Pat   Fire   Arms    Mfg   Co 6,000  10.800 

20    Automobile   Ins    Co   of  Hartford 2.000  4,000 

20    Hartford-Conn    Trust   Co 2,000  9,400 

148    North   ft   Judd   Mfg   Co 3,700  11.644 

United   States   Ist  Ub  1947   3%8 50.000  46.000           85,000             6 

Federal  Farm  loan  1938  4Vis 85.000  28.850 

City  of  Waterbury  Conn  1998  «Hb 25.000  23.760 

State  of  Connecticut  1936  4b 20,000  20.000 

60    Travelers    Insurance    Co 6,000  28.500            9.500            5 

80                                                   8.000  17.100            9.600             6 

16    Windham    County    Natl    Bank 1,600  8,200          16.000            B 

6    Travelers    Insurance    Co 500  2, 860 

10    Terry  Steam  Turbine  Co 1,000  2,680 

10    American    Hardware    Corp 1,000  1,420 

6    National  Shawmut  Bank  Boston 500  1,330 

•^    S*<»nrtT<l  S^-r-v/   To  of  N  J   oom 500  1.496 

M    Contral   Union   Tnirt  Co  of  N  Y 1,000  4.190 

ro    B'llUnBR    &   Spfnror   Cn 750  2,880 

•r.    Travelprsj     Insuran^'e     Co 4.600  26.660           16.000             6 

Hartford    Hom>    Rldg    As-oolallon    1930    68 100,000  100,000           68.000             6 

Totals    SS84.S0O 
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BONDS  AND  STOCKS  OWNBD 


BoBda:  Book  TAloe 

United  SUtM  etfs  of  Indebted  mi  t%a,.  $100,000  00 

ini5%B..  100,000  00 

ion  6%a..  100.000  00 

l«t  Lib  conr  1947  4^8 42. 500  00 

2d  Ub  conv   1942  4\4« 90.986  00 

1942  4)4a 47.827  80 

1948  4^> 10,818  00 

1942  4^ 18.748  00 

1942  4)4« 21.BK  00 

1942  4^ 21,56100 

1942  4^ 88.466  00 

1942  4\4« 281.880  00 

1942  4^0 281.760  00 

1943  4)4> 62,760  00 

8d    Lib   1928  4^a 600,000  00 

1928  4V4a 96.400  00 

1928^^ 222,070  40 

1988  4^ 9.670  00 

1928  4^8 2,880  80 

1928  4^1 4,780  00 

4th  Lib  1988  4^ 2,040.000  00 

Vletonr   Ub    1923  8%8 26.000  00 

1928  49^8 926.000  00 

Akron  Ohio  rfdg  1926  4%8 7.906  00 

1927  4Hi 7,894  00 

Mflsander  Co  N  C  ro«d  Imp  1947  6o 21,884  78 

1962  68 82.827  97 

B«car  County  Tezaa  1944  5a 108.081  10 

1946  5e 

1947  6o 

1948  5e 

1949  6« 

Canton   Oh  lo   waterworks   1921  6s 64, 872  76 

1913  6a 

1928  58 

1924  6p 

1936  6a 

1926  6s 

1937  6a 

1928  6e 

Caotral  Falla  R  I  fnndlnc  1989  4a 92.988  90 

1940  4a 

1941  48 

1948  4a 

1948  4a 

1944  4a 

1948  4a 

1949  4a 

1960  4a 

1961  4a 

1962  4a 

1968  4s 

CinclnnaU   Ohio  cona  1962  8%s 16, 481  00 

Clarke  Co  Oa  courthouae  ft  ]all  1988  68. .         68,000  00 

1984  6a. . . . 

1985  5a.... 

1986  6a.... 

1987  68.... 
Colombua  Ohio  flood  protection  1985  4Vi8.         96,909  10 

1986  4ViB. 

Durham  City  N  C  street  1926  5s 60,840  88 

1926  6ff 

K  DcQTCT  Park  Dtat  Deorer  Colo  1927  6H8       103,000  00 
Forest  Preaerve  Dlst  Cook  Co  III  1927  4a..         98.498  87 

1928  4b. . 

1929  4a.. 
1980  4a. . 

Ganrln  Co  Okla  funding  1987  oHa 49,220  00 

Hamilton  Co  Ohio  road  1929  4^8 61.610  00 

Hamilton  Co  Tenn   1943   4Hb 46.566  00 

Hartford  Conn  water  supply  1946  4s 68,068  00 

Henry  Co  Iowa  courthouse  1921  4Hb 24,240  00 

1922  «^ 

Knnaaa  City  Mo  waUrwoika  1989  4H«  •••  101.060  00 

1986    6a 106.672  80 

KnozTllto  Tenn   waterworka  1942  4%a....  60,000  00 

Unami  Nebr  achool  dlat  hide  1941  4Ha..  100.000  00 


MaAeC 

Anwrtlaed 

Par  Talue 

value 

falue 

1100.000 

8100.000 

8800,000  00 

100.000 

100.000 

100.000 

100.000 

60.000 

43.600 

48.503  94 

97,000 

90.966 

699.500  06 

61.000 

47,837 

U.O0O 

10.818 

80.000 

U,748 

88,000 

31.666 

28.000 

31.661 

86,000 

88.466 

850,000 

381,860 

260.000 

381.760 

53,760 

68,760 

53.760  00 

600.000 

600.000 

600,000  00 

100.000 

96.400 

886.611  76 

388.000 

222.070 

10,000 

9.670 

8,000 

2,888 

6.000 

4.780 

2,040,000 

2.040.000 

3.040.000  00 

26.000 

36.000 

36.000  00 

926,000 

925.000 

936.000  00 

8,000 

7,840 

16.886  76 

8.000 

7,700 

80,000 

19,300 

64.017  89 

80.000 

38,800 

17,000 

16.490 

103.968  08 

16.000 

15,530 

84.000 

83,640 

16.000 

15,860 

17.00G 

16.880 

8.000 

3.000 

64.716  69 

4.000 

4.000 

8.000 

8.000 

8.000 

8.000 

8.000 

8.000 

8.000 

8.000 

8,000 

8.000 

8.000 

8.000 

6.000 

6.380 

98,666  86 

4,000 

8.630 

8.000 

6,960 

7.000 

6.000 

18,000 

16.660 

19.000 

16.840 

8.000 

6.800 

8.000 

6.800 

4.000 

8.400 

8.000 

6.730 

8.000 

6.780 

7.000 

6.880 

30.000 

16.600 

16,511  47 

10,000 

10.000 

62,299  19 

10.000 

10.000 

10.000 

10.000 

10,000 

10.000 

10.000 

10,000 

40,000 

88,400 

98.964  19 

60.000 

67,600 

42.000 

43,000 

60,379  81 

8.000 

8.000 

100.000 

100.000 

100.818  97 

36.000 

24.360 

94.986  78 

36,000 

34.000 

25.000 

34.000 

. 

36,000 

38,750 

46.000 

46.000 

48,199  09 

61.000 

61.000 

61.666  3C 

60.000 

46,000 

46.646  88 

64.000 

49.140 

53.148  68 

13.000 

13.000 

34,068  86 

13.000 

13.000 

100,000 

96,000 

100,998  66 

100.000 

101.000 

106,898  84 

60,000 

46.600 

60.818  OV 

100.000 

83.000 

99.686  48 
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Bonds:  Book  ralne 

Lucas   County   Ohio  1925  5s 61,SS2  97 

19S6  5b 

1927  6e 

1928  5s 

Maasaohusetts   Bute   1936   8^ M.  847  60 

Memphis    hospital    1925  5s 00,867  00 

1928  66 

1927  5s 

1928  5b 

1929  58 

1980  6s 

1981  5s 

1988  5s 

1938  5s 

1984  58 

Milwaukee  County  Wto  1922  5s 207,867  64 

1928  6s 

1924  58 

1926  6s 

1926  5s 

1927  5s 

1928  5a 

1938  58 

1934  6« 

1985  5s 

1986  5s 

1937  5s 

1988  58 

1989  5s 

Mobile  Co   Ala   school   1936  58 119,929  70 

Mobile  Ala  rfdg  1937  4VftB 50,000  00 

New   York   N   Y   1940  8VftB 4.225  00 

1968  8Ha 40,882  50 

1956  4s 90.60000 

New  York  SUte   canal   1957  38 98.500  00 

Pacific   County    Wash    1987  4'VU 88.96106 

I  1928  4%ft 

1929  4^8 

1988  4H8 

Perry  County  Ala  1942  5b 59.280  00 

Portage  County  Ohio  road  1924  6s 100.669  80 

1985  5s 

1986  6s 

1987  5b 

1988  Cs 

1929  OS 

Portsmouth  Ya  water  1948  6Hs 65,888  00 

Salt  Lake  City  Utah  school  1989  58 62,256  86 

San   Antonio   Texas   1968  6s 108.106  00 

1958  58 

1954  6s 

1955  58 

San    Jose   Cal    1946  4V^ 56.650  00 

1946  4^ii9 

1947  4Hb 

1948  4Hb 

1949  iH> 

1950  «%8 

Shelby  County  Tenn  school  1937  4Ha 45,000  00 

Spartansburg  County  S  C  hghwy  1929  4%s       101.460  88 

1980  4%s 
Springfield  Ohio  market  house  1921  4%s..  4,989  50 

St  Paul   Minn  school   1949  fVis 100. 819  80 

Stonington    Conn    1989   4%8 104,625  00 

Tennessee  SUte  rfdg  1982  4s 88,87126 

Toledo   Ohio  rfdg  1929  Z\k» 4.682  26 

city  hall   site  1949   58 101. 276  70 

UUh  SUte  1937  4%s 99.500  00 

Waterloo   Iowa  wworks  of  1910  1960  4H>         76.600  00 

West  Hartford  Conn  notes  1921  f^ lOO.OOO  00 

Wilmington   N   C   1960  4Vft3 88,000  00 

Youngstown    Ohio    1988  58 46,472  96 

1929  6s 

1980  5s 

1981  58 

1982  6s 

1988  6s 

1984  68 


Karlwt 

Amortised 

Par  faltto 

faltto 

▼alua 

6.000 

6,000 

61.  298  M 

18,000 

18.000 

18,000 

18,000 

18,000 

18.000 

76,000 

69.000 

67.248  86 

6.000 

6.000 

60.787  88 

6.000 

6.oev 

6.000 

6,000 

6,000 

6.000 

6,000 

6.000 

6,000 

6.000 

6,000 

6.000 

6,000 

6,000 

6,000 

6,000 

6.000 

6,000 

13,000 

15.150 

806.768  87 

lO.OOO 

10,100 

15,000 

15.150 

16.000 

15,800 

15,000 

15,800 

16,000 

15.800 

15,000 

16.800 

15.000 

15.600 

15,000 

15.600 

15.000 

15,000 

16,000 

16,600 

16,000 

15,600 

15,000 

15,600 

10.000 

10,500 

110.000 

108.900 

118.64164 

50.000 

47.000 

60,000  00 

5,000 

4.850 

44.792  24 

60,000 

41,000 

100,000 

91.000 

80,668  88 

100.000 

97.000 

88,670  68 

16,000 

14.700 

89.04168 

8,000 

7.840 

7.000 

6,860 

10,000 

9.80D 

67.000 

54.150 

60.266  68 

86.000 

86.000 

100.678  28 

16.000 

16.160 

16.000 

15.150 

16.000 

15.160 

15.000 

15.150 

8.000 

8.080 

60,000 

64.200 

66.1RI  U 

60,000 

51.000 

58.156  44 

26,000 

24.600 

108.068  76 

26.000 

84,500 

26.000 

24,500 

26.000 

24,600 

9.425 

8.958 

67.048  80 

9.486 

8.968 

9,416 

8.K» 

9.416 

8,869 

9.425 

8,869 

9.426 

8.869 

45.000 

48.660 

45.848  00 

51.600 

49.965 

101.865  17 

58.600 

50.400 

5.000 

6.000 

4.987  00 

100.000 

94.000 

100.  T98  47 

100.000 

100.000 

104.408  82 

87.000 

84.040 

86.618  80 

6.000 

4.660 

4.888  80 

100.000 

108,000 

101.080  81 

100.000 

97.000 

90.617  86 

75.000 

78.750 

76.11184 

100.000 

100.000 

100.000  00 

88.000 

80.860 

88.000  00 

4.000 

4.040 

46.8r»0T 

8,000 

8.080 

8,000 

8.080 

8.000 

8.080 

8.000 

8.080 

8.000 

8.000 

1,800 

1.01ft 

1920] 


w^TNA    LiPB    InsURANOB    CoMPAmT 


197 


Clt7  of  New  HftTeo  Oonn  note  1921  8^8  100.000  00 

Ohloaco  A  Brla  iBt  mtff  1982  6fl 27.600  00 

Chleaco  A   Western  Indiana  1952  4i 88.000  00 

ConMlldatml   R7   1964   4e 91.000  00 

Manhattan  Ry  1990  4a 22.600  00 

MiaMrarl  Kansas  ft  Texas  9t  L  dlr  2001  4s  57.760  00 

N  T  C  ft  H  Rlrer  Lake  Sh  coll  1998  8Hs  39.000  00 

N«w  York  Oratral  1930  7b 99.600  00 

1981  7s 

N  Y  N  H   ft  Hartford  1948  6« 106.200  00 

new    sU    1921  68  198.000  00 
1922  6s 

No  Pac  ft  Ot  No  C  B  ft  Q  coll  1921  4b....  47.600  00 

Padflo  Fnit  Express  Co  1925  7b n.  881  26 

1928  7s 

1927  78 

1928  7s 

19M78 

19217s 

Railroad  Secnrities  Co  series  A  1962  4s. .  80.100  00 

Beabd  Air  L  At]  ft  Birmsbm  dlr  1982  4s  42,000  00 

Southern  Paclflo  equip   trust  1924  7s 14.982  60 

1925  H 

1928  78 

81  L  Iron  Mt  ft  Southern  1981  68 62,000  00 

Wheeling  ft  Lake  Brie  let  cons  1949  4s..  40.600  00 

Hartford  Elec  Lt  Co  note  On  demand  78  oO.OOO  00 

Ohio   Bute   Telephone   Co   1944   5s 92.600  00 

Faeiflo  Telephone  ft  Telegraph  Co  1987  6s  60.682  60 

Western   Union   Telegraph   Co  1960  4%s..  168.400  00 

Touts  of  bonds $9,898,978  06 

Stocks: 

876    PennsylTsnla    R    R $16.600  00 

1088    Hartford    Aetna    National    Bank....  194.106  00 

26    National  Bknk  of  Commerce  NY..  7,066  00 

7226    Aetna  Casualtv  ft  Surety   Co 1.861.000  00 

448    Aetna   Insurance   Co 198.716  00 

6094    Automobile  Insurance  Co  of  Hartford  1,218,800  00 

419    Hartford  Fire  Insurance  Co 218,942  60 

lOM    Western  Union  Telasraph  Co 78.960  00 

Totals    of    stocks $3,582.68060 


100.000 
26.000 

100.000 

100. coo 

25.000 

76.000 

60.000 

60,000 

60.000 

110,000 

100. OOG 

100.000 

60.000 

8.000 

28.000 

8,000 

11.000 

16.000 

2.000 

90.000 

60.000 

6,000 

5.000 

5,000 

60,000 

60,000 

50.000 

100,000 

60.000 

186.000 


100,000 

22,750 

84,000 

64,000 

10.260 

20.260 

38.600 

62.000 

52,000 

97.440 

100,000 

98.000 

48.500 

8.160 

28.660 

8.240 

11.220 

16,460 

2.080 

62.200 

36,500 

6.000 

5,000 

6.000 

46.600 

21.500 

60.000 

n.ooo 

46,000 
138,800 


100,000  00 
29.200  87 
98.216  18 
90.664  96 
20,436  94 
20,260  00 
46.160  10 
90.618  68 

106.892  92 
199.278  30 

40,922  98 
71.888  99 


88.477  86 
48.628  24 
14.906  70 


62.180  16 
47.292  46 
60.000  00 
94.842  47 
60.488  94 
171.606  42 


Totals  of  bonds  and  stocks.$12,481,860  50 


$10,078,200 

$9,678,807 

$9,927,891  64 

$12,760 

103.800 

3.600 

732.500 

44.800 
609.400 

41.900 
102,800 

$12,612 

286.020 

8,676 

2.U3.126 

214.144 

1.218.800 

240.272 

92.240 

Market 

ralue 

$12,612  60 

236.880  00 

8.676  00 

3.113.126  00 

214.144  00 

1.218.800  00 

240.272  00 

92.840  00 

$1,862,250 

$6,141,494 
$14,720,201 

$6,141,494  60 

$11,720,560 

$16,009,280  04 

198  Amsbioan  Indemnity  Company  [1920 


AMERICAN   INDEMNITY    COMPANY 


2328  STRAND,  GALVESTON,  TEXAS 

[Incorporated  and  commenced  bustness  1018] 

SBALY   HUTCHINGS,   President  GEORGE   SEALY,   Secretary 

Capital,  $600,000 

INCOME 
Net  premiuma: 

Accident  and  health  $441  53 

Liability 591, 603  16 

Workmen's  compensation  6, 081  66 

Fidelity   26,  348  86 

Surety 126, 193  69 

Plate  glass —490  71 

Burglary  and  theft  9,  962  54 

Automobile  and  teams  property  damage. . . .  353, 787  21 

Automobile,  fire  and  theft  — 2,  095  59 

Marine  and  war  risk  — 1, 644  36 

Total   $1, 110, 187  98 

Interest: 

Mortgage  loans    $25, 848  28 

Collateral  loans    9,977  14 

Bonds  and  stocks  52,  091  70 

Deposits    4,  757  74 

Other  sources 37  76 

Total    92,  712  61 

Rents    400  00 

Agents'  balances  previously  charged  off 46  38 

Gross   profit  on   sale   or   maturity  of    ledger 
assets : 

Real  estate    $7, 000  00 

Mortgage  loans  421  00 

7,421  00 


Total  Income  $1,810,766  97 

Ledger  Assets  December  31,  1919 9, 084>  SS6 

Total    $8, 946, 


DISfBURSRAfT5VTS 

Net  amoimt  paid  policyholders  for  losses: 

Accident  and  health   $59  15 

Liability 161,  420  41 

Workmen's  comjpensation  33, 789  48 

Texas  workmen's  compensation  department . .  504  00 

Fidelity 778  57 

Surety    43, 431  02 

Plate  glass  15, 198  68 

Burglary  and  theft 5,  322  16 
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Automobile  and  teams  property  damage 213, 485  95 

Automobile,  fire  and  theft 14, 794  00 

Marine    60, 754  64 

Total    $539,  538  06 

Investigation  and  adjustment  of  claims: 

Accident  and  health  $21  47 

Liability    21, 492  36 

Workmen's  compensation  900  78 

Fidelity  : 488  02 

Surety   11, 064  84 

Plate  glass  3, 164  63 

Burglary  and  theft   1, 246  15 

Marine 10,449  28 

Automobile  and  teams  property  damage. . . .  54,  739  91 

Automobile,  fire  and  theft  '. .  3, 633  28 

Texas  workmen's  compensation  department..  100  05 

Total    107, 190  76 

Unallocated  claim  expense 40,240  83 

Commissions  or  brokerage,  less  amount  re- 
ceived on  return  premiums  and  reinsur- 
ance: 

Accident  and  health  — $36  96 

Liability    144,  351  39 

Workmen's  compensation  5,  355  06 

Fidelity   10,  392  03 

Surety  41, 984  24 

Plate  glass    50  22 

Marine    — 168  57 

Burglary  and  theft  2, 608  89 

Automobile  and  teams  property  damage. ...  86, 728  79 

Automobile,  fire  and  theft — 471  38 

Total    289, 693  70 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  ofilce  employees   30,  865  86 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions    5, 999  45 

Medical  examiners'  fees  and  salaries 1,  587  53 

Inspections    1 ,  166  19 

Eents    2,  370  02 

Repairs  and  expenses  on  real  estate 3,  571  17 

State  taxes  on  premiums   12, 155  75 

Insurance  department  licenses  and  fees   3, 454  77 

All  other  licenses,  fees  and  taxes 24,  590  44 

Legal  expenses   1,  358  44 

Advertising    2, 462  89 

Printing  and  stationery  4,  891  55 

Postage,  telegraph,  telephone  and  express 3, 262  27 

Furniture  and  fixtures 3,  807  G8 

Contingent  conmiissions  530  19 

Miscellaneous   3,  509  54 

Total  Disbunemienti   $1,082, 2S7  08 

Balance   $«,  168, 116  76 

LEDOBR   ASSETS 

Mortgage  loans $385. 684  16 

CoUateral  loans    318, 958  33 

Book  value  of  bonds  $1,103,641.31,  stocks  $74,012.49 1, 177, 653  80 
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Gash  in  oompaiiT'B  aflloe 6,  C60  04 

Deposits  in  trust  companies  and  banks  not  on  interest 10,890  23 

Deposits  in  trust  companies  and  banks  on  interest  38, 276  27 

Effective  on  or  Effective 

Premiums  in  course  of  collection:    after  Oct.  1.  before  Oct.  l. 

Liability  $81. 962  16  $26, 424  01 

Fidelity   2, 977  16  6, 387  96 

Surety    6, 641  13  9, 428  66 

Plate  glass 393  34 

Burglary  and  theft 2, 186  08  681  66 

Automobile  and  teams  property 

damage    68, 092  76  12, 668  21 

Automobile,  fire  and  theft  ....  63  28     


Totals    $161, 912  66        $64,  773  82 


206,  686  37 

Bills  receivable 9, 906  66 

Reinsurance  recoverable  on  paid  losses 1  00 

Total    $2, 168, 116  76 

NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

Mortgages    $13, 376  00 

Bonds  16,  317  86 

Collateral  loans 6, 278  80 

Other  assets 162  02 


Total  34, 133  68 


Gross  Auets   $8, 197, 248  4S 

DEDUCT   ASSETS  NOT   ADMITTED 

Bills  receivable $9, 690  66 

Premiums  in  course  of  collection  effective  be- 
fore October  1,  1920 64, 773  82 

Book  value  of  9>onds  and  stocks  over  market 

value   40,  429  41 

Reinsurance  recoverable  1  00 


Total   104.  894  78 


Total  Admitted  Auets  $8, 092,  S54  65 

LIABILITIES  ' 

Losses  and  claims: 

Accident  and  health $160  00 

Fidelity   16, 212  89 

Surety    101,889  01 

Plate'glass 1,  810  97 

Burglary  and  theft 3,029  49 

Automobile  and  teams  property  damage 60,  383  93 

Automobile,  fire  and  theft 2, 817  48 


$185,303  77 
Deduct  reinsurance    6,736  53 


Net  unpaid  claims  except  liability  and  work-  f 

men's  compensation  claims  $178, 507  24                   ^ 

Special  reserve  for  unpaid  liability  and  work-  ' 

men's  compensation  losses  340, 139  20                 f 

Special  reserve  for  unpaid  Texas  workmen's  ' 

compensation  department  losses  1, 281  00                 ^ 

Total  unpaid  claims $619, 1)87  44 
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Estimated  expense  of  mvestigation  and  adjust- 
ment of  unpaid  claims: 

Accident  and  health  $10  32 

Fidelity   720  89 

Surety   4, 343  02 

Plate  glass 106  84 

Burglary  and  theft 73  20 

Automobile  and  teams  property  damage  ....  6»  566  20 

Automobile,  fire  and  theft 45  07 


Total  11, 866  64 

Unearned  premiums: 

Accident  and  health  $344  87 

Liability 255, 560  64 

Fidelity    17, 767  64 

Surety    71,  343  80 

Burglary  and  theft 6, 278  21 

Automobile  and  teams  property  damage  ....  168, 025  75 

Total 619, 320  91 

Commissions,  brokerage  and  other  charges  due 

or  to  become  due  on  policies  effective  on  or 

after  October  1,  1920: 

LiabiUty    $20, 488  04 

Fidelity   893  14 

Surety    1, 992  34 

Burglary  and  theft 765  12 

Automobile  and  teams  property  damage. ...          14, 523  39 
Automobile,  fire  and  theft 15  81 

Total 38, 677  84 

Salaries,  rents,  expenses,  bills  accounts  fees  due  or  accrued . .  1, 497  60 

Estimated  amount  of  taxes  hereafter  payable 14, 000  00 

Total  liabilities  except  capital $1,106,348  88 

Capital    $600,000  00 

Surplus  over  all  liabilities  387, 006  42 

Surplus  to  poHcyhdldeTs  987, 006  4j| 


Total $8,088,854  86 

BXRIBIT  OF  PRBMIUMB 

Aooident  Workmen's 

and  ooiD]>eiisa- 

heahh  Liability                  tion 

In  foroe  December  31.  1919 $806  00  $425,319  39          $301  00 

WriUen  or  renewed 883  00  811.12192    $10.85190 

Totob $1,691  00 

Expired  and  cancelled 1 .019  25 


BaUnce $671  75 

Deduct  amount  reinsured 


Net  in  force  December  31,  1920 $671  75 

Fidelity 

In  foroe  December  31, 1919 $43,767  25 

Written  or  renewed 77,340  24 

Totals $121 .  107  49 

Expired  and  cancelled 60,699  33 

Balance $60,406  16 

Deduct  amount  reinsured 19,602  49 

Net  in  force  December  31, 1920 $40,805  67 


$1,236,441  31 
669.057  72 

$11,152  90 
11,152  90 

$567,883  59 

9.044  58 

$558,339  01 

Surety 

$156,257  07 
207.785  32 

Plate  glass 

$18,807  74 
254  69 

$364,042  39 
171.834  25 

$19,062  43 
19.062  43 

$192,208  14 

49.927  76 

$142,280  88 

Amount  at  risk  December  31, 1920 $14,476,168  00    $14,332,638  00 


202 


Ambbican  Indemnity  Company 


[1920 


Burglary 

and 

theft 


Automobile 
and  teams 
property 
damage 


Automobile 
fire  and 
theft 


Marine 

and  war 

risks 


In  force  December  31,  1919 $10,698  20    $218.633  89    $64,108  71     $14.607  45 

Written  or  renewed 16,577  34      48S.42o  30  663  49         1 .042  16 


Totals $27,275  54 

Expired  and  cancelled 13.381  09 


$707,050  19    $64,777  20    $15,649  61 
369.576  01       64.777  20       15.649  61 


Balance $13.893  55    $337.483  18 

Deduct  amount  reinsured 3.666  27     


Net  in  force  December  31.  1920 $10,227  28    $337,483  18 


GBNBRAL  INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)  received 

since  organisation   of  company 

Net  losses  paid  since  orj^anization 

Cash  dividends  declared  since  organisation  of  company 

Company's  stock  owned  by  directors  at  par  value 

Loaned  to  directors  or  other  officers 


$4,616,670 

1.779.253 

33.000 

424.100 

110.000 


BU^NESS   IN  THE    STATE  OP   NEW   YORK 

Gross  premiums 

less  return 

premiums  and 

reinsurance 


Liability , 

Fidelity 

Surety 

Automobile  and  teams  property  damage. 
Marine 

Totals    


$6,805  12 

6.839  97 

12.250  09 

288  83 

—1,044  36 

$28,539  65 


Gross  losses 

paid  less 
reinsurance 

$688  50 

156  25 

760  00 

15  45 

50,754  64 

$52,874  84 


MORTGAGES  OWNED  CLASSIFIED  BY  STATES 

Amount  of 
State  principal  unpaid 

Texas $359. 184 

Oklahoma 21 ,  367 

New  Mexico 3,133 

Kansas 2 ,  000 

Total $385, 6»4 


COLLATERAL  liOANS 


20 

14 
200 
200 

50 
3 

10 

384 
63 

160 

700 
60 
71 
60 
30 
88 
60 

100 
21 
25 
26 
86 
28 
4 


Magnolia   Petroleum   Co 

Oalveaton    Wharf   Co   stock 

ProBt    Johnson    Lumber    Co 

Magnolia     Petroleum     Co 

Seo  Loan   No  21    for  collateral 

Lone    Star    Gas     Co 

Magnolia  Petroleum   Co —  

Atchison  Topeka  ft   Santa   Pe  Ry   Co  stock. 

Lone    Star    Oas    Co 

Maf^noUa   Potroleum    Co 

Humble    Oil    ft    Refining    Co 

Magnolia   Petroleum   C^ 

Chestnut   A    Smith    Corp    com    stuck 

pfd   , 

Magnolia     Petroleum     Co 


NS 

Market 

Amount 

Par  >alue 

value 

loaned       Rate 

$2,000 

(7.160 

$2,000            7 

1.400 

6.012 

1.000            7 

20.000 

16.000 

20.000 

31.800 

20.000            7 

6.000 

17.900 

13.000             $ 

800 

1.074 

500             8 

1.000 

3.680 

1.500             6 
5.250             6 

9.600 

13.248 

9.000             6 

6,S00 

22.564 

16.600             8 

1.500 

12.300 

8,460             6 

17,600 

24.160 

12.250             6 

6.000 

21.480 

7.600             8 

7.100 

16,685 

12.000             7 

6.000 

14.100 

3.000 

10.740 

3,000             7 

8.800 

31.604 

10.000             7 

6.000 

1.000 

9.868             8 

10.000 

7.000 

2.100 

7.518 

6.S00             1 

2.600 

8.950 

2.600             1 

2.600 

8.950 

2.600             I 

8,600 

30.488 

8.000             7 

2.300 

8.234 

5,000             1 

400 

1.432 

700            > 
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United  SUtas  1st  Ub  conv 600              425              760 

Sd    Ub    SOO               264 

4ih    Ub    100                 86 

Victory     Ub     100                  98 

21    Magnolia     Petroteam     Co 2,100 

70                                                  7,000 

10                                                   1,000 

269                                                      26,900 

1000                                                     100,000 

230                                                      23.000 

ToUl    


BONDS  AND  STOCKS  OWNED 

Book 

Bonds:  ▼»!«• 

United    Srutea   1st   Ub    1947   SHs $15,000  00 

2d  Ub  conv  1943  4^8 60.000  00 

8d   Ub   1928  4%a 100,100  00 

4tb  Ub  1988  4V4« 201,800  00 

Victory    Ub   1922    4%8 80,460  00 

2d   Ub  1942   48 18.906  00 

2d   Ub  conv  1942  m» 28,260  00 

4th  Ub  1988  4%B 47,077  60 

Victory    Ub   1922   4948 8,998  60 

war   savings   stamps    1028 886  00 

1924 828  00 

consols  1930  2b 1,986  00 

Ooonty   of  Galveston   seawall   ft   breakwater   1942  4s....  26.486  00 

Orayson  County  Texas  rnad  1956  6s 60,600  00 

Hunt  County  Texas  road  1969  68 10,000  00 

Tyler  County  Texas  special  road  1949  6s 26.000  00 

City  of  Bryan  Texas  1926  6s 21,000  00 

City  of  El  Paso  Texas  school  1964  68 26,876  00 

City  of  Knnls  Texas  school  1956  6s 10,818  00 

City  of  Galveston  Texas  seawall  Imp  I960  68 12.620  00 

grading  filling  ft  drain  1949  4%b  19.480  00 

1948  4iis  6.640  00 

City   of  Greenville  Texas  sewer   1928  6e 16.642  29 

Galveston  Terminal  Ry  1988  68 8,160  00 

Atchison  Topeka  ft  Santa  Fe  Ry  adj  1996  4s 6.960  00 

gen  mtg  1996  4s 68,987  60 

Baltimore  ft   Ohio  !Ry   1948   4s 8,600  00 

Chicago  Burlington  ft  Qulncy  Ind  dlv  1949  48 2,400  00 

Southern   Pacific   R   R   conv  1929  48 860  00 

Sugarland   R   R  1942  6e 12,600  00 

West  Shore  Ry   1st  mtg  2861   4s 60,180  00 

Kingdom    of    Italy    1926    6%8 4.876  00 

Garden    Vereln    1st    mtg    1944    68 -. 1.000  00 

Gulf  Oil  Corporation  series   C  1923  6s 9.962  60 

Uggett  ft  Meyers  Tobacco  Co  1921  6s 19,760  00 

New  York  Gas  Elec   Ught  HMt  A  Power  1949  4s 1.600  00 

Magnolia  Bldg   ft   Loan   Assn   1921   6s 100.000  00 

Magnolia   Petroleum   Co   1937   Os 29,091  62 

Bastern  Realty  Co  deb   note  1920  6s 2.424  00 

1922  68 1.616  00 

1928  6s 848  40 

1924  68 606  00 

Totals    of    bonds $1,103.64181 

Stocks: 

4479  99/100  Eastern  Realty  Co  San  Antonio  Tex $4,479  99 

100              Standard   Oil   Co   of   N   J 11.200  00 

ISO              Marine  A  Meter  Ins  Co  of  America  Oalv  Tex  80.642  60 

90  10/11    Picher   National    Bank    Plcher   Okla 8.400  00 

14              American  Manufacturing  Co  Bklyn   N  Y  pfd  1,400  00 

6  Stewart    Title    Guaranty    Co    Galv    Tex 600  00 

7  Union    Pacific    Ry   Co   com 700  00 

91  Galveston   Wharf   Co   Galveston   Tex 8.190  00 

1              AH   Belo  ft  Co  Galv   Tex 600  00 

100             Galveston   Ice  ft   Cold   Storage   Co   Galv   Tex  12.000  00 

10              Electric    Oarage    Galveston    Tex 1,000  00 

Totals   of   stocks $74.012  49 

Totals  of  bonds  and  stocks $1,177,-663  80 


7.618 

1,200            6 

26.060 

7,000            8 

8,580 

1.000             8 

96.808 

17.900            8 

868,000         100,000            6 

82.840 

85.000            7 

, $318,968 

Par 

Market 

value 

value 

$16,000 

$16,000 

60k  000 

60.000 

100.100 

100.100 

201.800 

201.800 

80.460 

80.450 

15.000 

12.750 

80.000 

26.600 

60.000 

42.600 

4.000 

3.840 

1,000 

894 

1.000 

870 

2.000 

2.000 

26.000 

22,620 

60,000 

49.000 

10.000 

9.600 

26.000 

24.00U 

21.000 

81.840 

25.000 

25,000 

10.000 

9.600 

12.600 

12.600 

20.600 

18,860 

6.000 

6.680 

16.000 

14,700 

8.000 

6,720 

8.500 

6.460 

72.000 

68.320 

6.000 

3.800 

8.000 

2.660 

1.000 

880 

13,000 

U.700 

82,000 

63.140 

5,000 

4.500 

1,000 

1,000 

10.000 

9.800 

20.000 

20,000 

2.000 

1.420 

100.000 

100.000 

29.000 

28.710 

2.424 

2.424 

1.616 

1,616 

848 

848 

606 

606 

$1,146,743 

$1,082.84" 

$4,480 

$2,688 

10.000 

11.000 

16.000 

18,760 

8,400 

1.400 

1.204 

600 

600 

700 

910 

9.100 

6.826 

100 

800 

10.000 

11,000 

1.000 

1.000 

$65,680 

$64,377 

$1,201,428 

$1,137,224 
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AMERICAN    REINSURANCE    COMPANY* 


420  WIDENER  BUILDING,  PHILADELPHIA,  PA. 

[Incorporated   and   commenced   business    1917] 

HARRY  BOULTON,  President  W.  B.  ATHBT.  BecreUry 

Capital,  $600,000 

INCOBCB 
Net  premiums: 

Accident    $100,277  80 

Health   68, 150  42 

Liability  218. 216  71 

Workmen's  compensation  657, 504  98 

Engine  and  flywheel 1,  322  88 

Burglary  and  theft  82, 426  76 

Automobile  and  teams  property  damage....  381,611  61 

Automobile  theft  9, 260  64 

Total   $1, 416,  669  60 

Interest: 

Bonds  and  stocks $69, 484  02 

Deposits 623  91 

Total  60.  007  93 

Surplus  paid  in  during  1920 178,  310  63 

Gross  profit  on  sale  or  maturity  of  ledger  assets: 

Bonds    3, 993  75 

Total  Income  $1, 668»981  91 

Ledger  Assets  December  31,  1919 1,868,808  48 

Increase  of  capital 850, 000  00 

ToUl    88,877,861  84 

DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses: 

Accident   $4, 246  44 

Health   2, 727  72 

Liability 18, 121  77 

Workmen's  compensation  9, 628  98 

Burglary  and  theft 105,  763  39 

Automobile  and  teams  property  damage  . . .  150, 660  67 

Total  $291, 148  87 

Investigation  and  adjustment  of  claims: 

Liability $418  63 

Burglary  and  theft 706  86 

Total    1, 125  38 

*  Name  changed  June  20,  1921,  to  American  Re-Insnrance  Company. 
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Commissions  or  brokerage,  less  amount  received 
on  return  premiums  and  reinsurance: 

Accident  $17,  671  81 

Health 9,  488  52 

Liability   60, 264  02 

Workmen's  compensation  61,  878  54 

Burglary  and  theft  22, 631  36 

Automobile  and  teams  property  damage 167, 045  93 

Total  328,  980  18 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees  55, 548  69 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions   10, 532  89 

Inspections    203  04 

Rents    4.  041  86 

State  taxes  on  premiums 26,  255  05 

Insurance  department  licenses  and  fees  2. 466  34 

Federal  taxes 8,  495  88 

All  other  licenses,  fees  and  taxes 500  00 

Legal  expenses  4, 070  00 

Advertising    2, 934  23 

Printing  and  stationery  1,  871  63 

Postage,  telegraph,  telephone  and  express 1,  321  81 

Furniture  and  fixtures  499  15 

Dividends  to  stockholders  (declared  during  year  cash)   25. 000  00 

Miscellaneous  including  $8,500  reinsurance;  $3,412.97  audit; 
$2,400   actuary;    $1,128.50   officers'   bonds    and   insurance; 

$5,000  management;  $6,380.68  deposit  premiums  returned.  29,706  57 
Gross  loss  on  sale  or  maturity  of  ledger  assets: 

Bonds    499  13 


Total  Dislranementi  9796, 200  70 


Balance   98,48«,1S0  64 


LEDGER    ASSETS 

Book  value  of  bonds  $2,110,592.64,  stocks  $39,683.75   $2, 150, 276  39 

Cash  in  company's  office 50  00 

Deposits  in  trust  companies  and  banks  not  on  interest 213  51 

Deposits  in  trust  companies  and  banks  on  interest 49,  758  29 

Effective  on  or  Effective 

Premiums  in  course  of  collection:     after  Oct.  1.        before  Oct.  1. 

Accident    $50,394  14     

Health    41,948  27     

Liability   66,055  30     

Workmen's    compensation 80,412  45  3,995  25 

Burglary  and  theft 25,629  37     

Automobile  and  teams  property 

damage    — 11,367  48     

Totals    $252,982  05  $3,996  25 


256,977  30 

Accounts   receivable. 19,882  82 

Deposit  Alabama  insurance  department 500  00 

Furniture  and  fixtures 4,492  33 


Total    $S,  482, 100  64 

NON-LBDOBR    ASSETS 

Interest  accrued  on  bonds 27 ,270  15 

Officers  life  insurance  cash  surrender  value 2,373  11 


OxoM  AMtU    $8,611,708  90 
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deduct  assets  not  admitted 

Furniture  and  fixtures $4,492  33 

Premiums  in  course  of  collection  effective  before 

October  1,  1920 3,995  26 

Book  value  of  bonds  and  stocks  over  market 

value    33,269  16 


Total    41,746  74 


ToUI  Admitted  AMett $S,47a»047  16 

UABILITIBS 

Loflsee  and  olAima:  Adjusted       Unadjuatod  Total 

Accident  and  health $9.763  94  $15.84138  $26.595  82 

Buivlaiy  and  theft 28.330  90  21.690  05  50.020  95 

Automobile   and   teams   property 

damage 151.088  75     151.028  75 

$189,118  59    $37,531  43    $226,645  02 
Deduct  reinsuranoe 66,560  97 

Net  unpMd  daims  except  liability  and  w<Mrkmen's  compensation 

claims $160,084  06 

Special  reeerre  for  unpud  liability  and  workmen's  compensation 
^ones 666.969  60 

Total  unpaid  claims $827,063  65 

Unearned  premiums: 

Accident    $67,724  88 

Health    42,639  36 

Liability    97,486  19 

Workmen's   compensation 68,602  77 

Steam  boiler 101  81 

Burglary  and  theft 34,937  20 

Automobile  and  teams  property  damage. ...  118,312  62 

Engine  and  fly  wheel 37  60 

Total    419,742  23 

Commissions,  brokerage  and  other  charges  due 

or  to  become  due  on  policies  effective  on 

or  after  October  1,  1920; 

Accident    $21, 181  86 

Health    17,681  82 

Liability    23,191  37 

Workmen's   compensation 1 ,364  20 

Burglary  and  theft 11 ,026  67 

Automobile  and  teams  property  damage —4,  826  93 

Total    69,518  98 

Salaries,  rents,  expenses,  bills  accounts  fees  due  or  accrued...  711  01 

Estimated  amount  of  taxes  hereafter  payable 11, 126  86 

Funds  held  under  reinsurance  treaties 82,297  32 

Reserve  for  contingencies 60,000  00 

r\''  '    ■  

ToUl  IiaUUtie$  except  capital  $l»i00,450  05 

Capital    $760,000  00 

Surplus  over  all  liabilities 259,697  11 


Surplus  to  poUcyhdlders  1,  COB,  507  11 


Total    $8, 470, 047  16 
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EXHIBIT  OF  P|tEMIUMS 


Aoddent 

In  foree  December  31, 1910 $1,003  89 

Written  or  renewed 187,340  54 

Totals $138,344  43 

Expired  and  cancelled 10.095  40 

Balance $127,649  03 

Deduct  amount  reinsured 27.641  81 

Net  in  force  December  31. 1920. . .  $100,007  22 


Health 

•92.271' 68 

$92,271  68 
7.585  97 

$84,685  71 
16.795  96 


Liability 

$20,554  69 
300.494  03 


Workmen's 
compensa- 
tion 

$62,453  86 
690.458  92 


$321,048  72    $652,912  78 
80.747  07      384.208  70 


$240,301  65    $268,704  08 
51.230  50  9.284  80 


$67,889  75    $189,071  15    $259,419  28 


andfl; 


Automobile 
Buri^lary         and  teams 
and  property 

theft  damace 

In  force  December  81,  1919 $22,218  86     $100  00 

Written  or  renewed 197,601  06    $628,964  09    $1,322  88 


Engine 
ifly 
wheel 


Totals $219,819  92    $628.964  09    $1.422  88 

Expired  and  cancelled 108.311  46        15.794  26      1 .322  88 


Balance $111.508  46    $613,169  83        $100  00 

Deduct  amount  reinsured 19.480  19      231 .658  32     


Steam 
boiler 

$271  50 
$271  50 
$271  50 


Net  in  force  December  31,  1920 $92,028  27    $381,511  51        $100  00    $271  50 


GENERAL    INTERROGATORIES 

GroM  premiumi  (less  reinsurance  and  return  premiums)  received 

since  organistatlon  of  company 

Net  losses  paid  since  organisation 

Cash  dividends  declared  since  organisation  of  company 

Company's  stock  owned  by  directors  at  par  value 


$2,074,765 

320,171 

50,000 

562,500 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  premiums 

less  return 

premiums  and 

reinsurance 

Accident $81,209  61  ) 

Health 85,227  63  ) 

LiabiUty    68,879  00 

Workmen's  compensation 62 ,  553  60 

Burslary  and  theft 60,189  51 

Eni^ne  and  fly  wheel 1,322  28 

Totals   $208,881  63 


Gross  losses 

paid  less 
reinsurance 

$96  42 

6,083  65 

$76,857  71 


DEPOSITS   OR  INVESTMENTS   NOT  HELD  FOR  THE  PROTECTION  OF  AXJL 

THE  POLICYHOLDERS 

Par  value 
State  of  deposit 

California   $25 ,000 

BONDS  AND  STOCKS  OWNED 

Book                    Par  Market 

Bonds:                                                                                                    value                  value  value 

Alberta    Province   Canada    19S4    4Hs $4.718  75                $5,000  $4,700 

Belfftan  restoration  160  M  francs   1984   6a 14,94$  76                  9.S75  $,09$ 

Republic    of    Cuba    1949    4^8 8.200  00                 10.000  7,600 

French   GoTemment  Victory   120  M   franca  1981   Ss 9,990  00                  7,104  8,180 

Dominion   of   Canada   19$1   5s 14.8$$  75                 15.000  14,100 

City    of   Lyons    France   19S4    $8 4,812  50                   5.000  4,450 

City  ef  Malsonneuve  Canada  1986  5Hs 4. $50  00                  5.000  4.700 

Province  of   Manitoba  Canada  1922  58 4. $82  00                   5,000  4.900 

City   of  Marseilles  France  1984  $8 4.81$  50                  6.000  4.450 

ProTince  of  Ontario  Canada  1922  Ss 9. $$7  SO                10.000  9.800 

Switzerland   Government   1928  5M« 4. $00  00                 6,000  4.6ev 
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Bonds:  Talne 

United  eutm  lit  Lib  1M7  VHa 51.244  W 

td   Ub    cony   IMS    4^ 698.S99  M 

lat   Ub    conr   1947    4^ 1.8M  52 

Sd  Ub  1928  4Ha 10,058  10 

4th    Ub    1988    4^ 64.081  66 

Victory   Ub   1928  4%n 8.878  21 

United   Kingdom  of  Ot  BHUln  4b  Ireland  1929  6^^....  9.626  00 

City  of  Winnipeg  Canada  1986  6s 14.481  25 

aty  of  New  York  oorp  stock  notes  1967  4%s 208.000  00 

Greenbrier    County    W    Va    1928    68 6,084  20 

PhlUpsburg   Pa   school   1944   4%8 4.S00  00 

City  &  Co  San  Francisco  Calif  1989  4Ms 4.796  50 

Waynesboro  Pa  school  1948  4Hs 6.000  00 

Atchison  Topeka  A  ffanta  Pe  R   R  cony  1960  4s 17,255  00 

adj   1995   4s 7,112  60 

AtlanU  A  Charlotte  Air  Une  Ry  1944  6s 9.962  60 

Atlantic   City   R  R   Ist   ezt  1929  6^&s 9.750  00 

Atlantic  Coast  Une  LAN  1952  4s 7.22750 

Baltimore  4k  Ohio  R  R  cony  1988  4Hs 7.993  75 

prior   lien    1925   8%s 4.581  26 

ref  ft  gen  1996  6s 8.066  25 

Southwest  dly  1st  1928  S%s 4,868  50 

1st   1948   4s 8.245  00 

1929    6s     9.177  60 

Brooklyn  Rapid  Transit  Co   notes  1921  7s 14.628  96 

Canadian  Northern  Ry  equip  trust  ser  C  1921  6s 4,987  60 

1940    7s    9.976  00 

Canadian  Pacific  Ry  equip  1982  6b 18,876  00 

Central  Pacific  Ry  1st  mtg  1949  4s 4.812  60 

Chesapeake  ft  Ohio  Ry  equip  trust  19X  4Hs 4.960  00 

gen    1992    4Hs 7,692  60 

cony   1946   6s 18.06126 

Chicago  Milwaukee  A  St  Paul  cony  1988  4%B 4.481  25 

gra  ft  ref  2014  4%s 18.195  00 

Chicago  Rock  Island  ft  Pacific  1st  ft  ref  1984  4s..'. 16.087  60 

Chicago  Union  SUtlon  lat  1968  4%s 18.748  76 

1968   fHs    9.885  00 

Cley  Cln  Chicago  ft  St  Louis  deb  1981  4%s 8.000  00 

Delaware  ft  Hudson  1980  7b 10.050  00 

Denyer  ft  Rio  Grande  R  R  cons  1986  4s 6,896  26 

Eirle  R  R  gen  1998  4s 8.881  25 

Hocking  Valley  Ry  secured  1924  6s 4.900  00 

Illinois   Central  R  R  1968  48 7.075  00 

secured    1984    6Hs 9,726  00 

Interborough  Rapid  Transit  Co  1st  ref  1966  3s 8.400  00 

IntersUte  R   R  equip  trust  ctffe  1922  6s 9.972  00 

192S5e 2.000  00 

1928  6s 8.000  00 

Jefferson  R  R   1st   ext  1929  5%8 4,900  00 

Kansas  City  Stouthem  ref   1960  6s 7,746  00 

Kansas   City   Southern   1950   8s 5.890  00 

Kansas   City   Terminal   1960  4s 7.226  00 

Uike  Shore  A  Michigan  Southern  1981  4s 12.906  25 

Lehigh  Valley  R  R  coll  trust  1988  6s 8,776  00 

eons   2002   4Hs 7,640  00 

Lehigh  Valley  Transit   Co  1928  6b 6,012  60 

Loulsyille  ft  Nashyllle  R  R  unified  1940  4s 8.661  75 

Manila  Blectric  R  R  ft  Ughtlng  Corp  1922  78 4.912  50 

Missouri  Pacific  gen  1976  4s 6.012  60 

New  York  Central  R  R  eons  1998  4s 6.975  00 

equip   trust   1981   7s 19,900  00 

New  York  Chicago  A  St  Louis  R  R  1981  6s 4.687  50 

N  Y  Connecting  Ry  let  1968  4Ha 11.667  60 

N  Y  Rys  reel  esUte  ft  ref  1942  4s 6.082  60 

New  Orleans  A  N  E  R  R  ref  ft  Imp  1962  4^9 8.475  00 

Norfolk  ft  Western   R  R  1929  Oa 9.762  60 

dly  1944  4s 7,647  00 

Nthn  Pae  Gt  Northern  C  B  ft  Q  jt  eoll  1921  4s 9.400  00 

Oregon  ft  California  R  R  1st  1927  68 8.716  00 

Oregon  Short  Line  R  R  ref  1929  4s 8.187  60 

Pa    Co   ctfs   1921   4Hs 9.700  00 

loan  of  1906  1981  4s 8,087  50 

Pa  R   R  gen  mtg  1968  5s 14.668  00 

1966  4Hs 19,500  00 

Philadelphia  Co  1922  Oa 9.662  45 

Reading  Co  equip  trust  ctfs  1926  4Hs 9,116  70 

Rochester  Ry  A  Ugfat  Co  1921  7s 4,887  60 

Rock  Island  Aik  ft  La  R  R  1st  1884  4%s 6.887  60 

8t  Louts  A  Saa  mnelseo  prior  Hen  19S0  4s 11.888  76 


Par 

yalue 

66,260 

662.660 
2.100 
11.460 
69.760 
8,550 
10.000 
15.000 
200.000 
5,000 
4.500 
5,000 
5.000 
20.000 
10,000 
10.000 
10,000 
10.000 
10,000 
5.000 
10.000 
6,000 
5.000 
10,000 
15,000 
S.OOO 
10.000 
20,000 
5.000 
5.000 
10.000 
15.000 
5.000 
16.000 
20.000 
15.000 
10.000 
10.000 
10,000 
10,000 
6,000 
5,000 
10,000 
10,000 
10.000 
10.000 
2.000 
8.000 
6.000 
10.000 
10.000 
10.000 
16.000 
9.000 
10.000 
6,000 
10.000 
6,000 
10.000 
10,000 
20,000 
6.000 
16.000 
10,000 
10,000 
10,000 
10.000 
10,000 
10.000 
10.000 
10.000 
10.000 
15.000 
20,000 
10.000 
10.000 
6,000 
10.000 
20.000 


XMlcet 

yalue 

56,246 

697.090 

1.806 

10.076 

68.787 

8.406 

9.800 

14,100 

200,000 

6.000 

4.820 

4,760 

4,650 

18,400 

7.600 

4,800 

9.700 

7.500 

7,600 

4,860 

7.700 

4.100 

8.800 

9.400 

7.950 

5.000 

10.000 

19.200 

2.900 

4.700 

7,800 

12.900 

8.850 

10.050 

14.000 

12.760 

10.500 

8,000 

10.500 

6.900 

2.600 

4,800 

7,400 

9.400 

6,200 

9.900 

1.960 

2.910 

4,900 

7,900 

5,600 

7.  TOO 

n.06o 

9,000 
8,500 
4.750 
8.600 
4.750 
6.000 
7.800 

20.800 
4,600 

12.600 
2.700 
7,600 

10.600 
8.000 
9.700 
9,800 
8.400 
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8t  LoQls  Southwn  Ry  Ist  tenn  1952  Ss •.OB  00 

Scioto  Valley  ft  New  England  R  R  1st  1080  4a S.0OO  00 

Seaboard  Air  Une  R  R  Ut  cons  1045  Os 4,97S  00 

SoQtbem  Pacific  Co  San  Pranclsco  term  1060  4s 18.  UO  00 

equip    tnui    1987  78 4,987  50 

1928  7s 14.96116 

19SS  7s 4.016  00 

1988  78 4.080  00 

Soathem   Ry   dorelopment  A  gen  1966  48 6,408  75 

l8t   cons   1994  68 9.068  79 

Third  Ayenne  Ry  1st  ref  1960  48 5.687  60 

Union  Pacific  R  R  ist  mtg  &  land  grant  1947  48 8,066  00 

equip    trust   ctf    1988  7b 8,0U  25 

1988  78 8.010  00 

1984  7b 10,068  60 

1929  7b 15,066  26 

Virginian   Ry   iBt   1962  68 8,468  75 

equip  trust  series  C  1980  Os 9,289  00 

West  Side  Belt  R  R  equip  trust  ctte  1924  5« 4,967  K 

Wlnston-Sklem    R   R   Southbound   1960  48 6,987  60 

York   Rys   let   mtg   1937   Ss 4,860  00 

American  Telep  &  Teleg  Co  conr  1925  6s 4,700  00 

1922   68    4,962  50 

coll  1946  68 8,11126 

Anglo- American    Oil    Co    19K    7H8 4,975  00 

American  Tobacco  Co  serial  notes  1928  7s 8,965  00 

Armour  A  Co  rest  estate  1989  4%8 4,568  75 

Best    Building    Co    68 20.00000 

Bethlehem  Steel  Co  pur  money  A  Imp  mtg  1926  6s....  16.298  76 

equip    trust    1985   78 9,462  60 

Bttwklyn   Edison   Co   1920  6b 9.200  00 

J  O  Brill  Co— Blrney  Safety  equip  trust   19216b 5.944  80 

1912  68 18,840  40 

Clereland  Electric   Illuminating  Co  Ist  1988  5s 4. 725  00 

Cons  Oas  Blec  lA  ft  Power  Co  of  Bait  1922  7s 19.960  00 

Federal  Land  Bank  Wlchlto  Kan  Farm  loan  1987  4%s..  5,056  25 

Federal  Land  Bank  New  Orleans  Farm  loan  1988  6s —  15.150  00 

General   Electric   Co  deb   1940  6s 8,760  00 

Herahey    Chocolate   Co   1980   7^8 14,626  00 

IntomaUonal   Cotton   Mills  1929  7s 5,000  00 

International   Uercsntlle  Marine  Ist  coll  1941  Or 18,896  00 

Michigan   SUte  Telephone  Co  1924  5s 4.925  00 

Mldvale  Steel  Co  conr  1986  5b 9.812  50 

Pacific  Fmlt  EzpresB  equip  1984-86  78 8,018  75 

12,062  50 

Pacific  Gas  ft  Electric  Go  gen  ft  ref  1942  5b 18,168  75 

Pan  American  Pet  ft  TranB  Co  1980  78 9.400  00 

Philadelphia    Electric    Co    Ist    mtg    1966    58 9.876  00 

Public  Service  Corp  of  N  J  sec  conv  1922  78 4,925  00 

R  J  ReynoIdB  Tobacco   Co  1922  6b 19,960  00 

SlncUlr    Cons    Oil    Corp    1925    7^8 9,185  00 

Westlnghouse  Electric  ft  Mfg  Co  1981  7s 28, 482  60 

ToUls   of    bonds 82,110.592  64 


Stocks: 

100    Penn    R    R 86,412  60 

250    Southern  Pacific  R  R 84,27125 

lOO    Best  Building   Co 10.000  00 

Totals  of  stocki 889,688  75 

Totals    of   bonds    and    stocks 12.160.276  89 
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BROTHERHOOD  ACCIDENT   COMPANY 


294  WASHINGTON  STREET,  BOSTON,  MASS. 

[Incorporated  and  commenced  buBlneaa  1911] 

CHARLBS  S.  FARQUHAR,  President  JAY  B.  CRAWFORD.  Secretary 

Capital,  $100,000 

INCOME 

Net  premiums:     Accident  and  health $370,396  06 

Policy  fees  required  or  represented  by  applications 51,262  00 

Interest : 

Mortgage   loans $50  00 

Bonds  9,626  66 

Deposits    1,689  08 

Total 11,365  74 

Borrowed  money    (gross) 15,000  00 


Total  Income  9448,013 

Ledger  Asaets  December  81,  1918 SM,  197  15 

Total    9779, 140  96 


DISBURSBMENTS 

Net  amount  paid  policyholders  for  losses: 

Accident   '. $56,939  39 

Health    128,910  56 


Total    185,849  95 

Investigation  and  adjustment  of  claims 689  41 

Policy  fees  retained  by  agents 49,730  80 

Commissions   or  brokerage,  less  amount  received  on   return 

premiums  and  reinsurance 17 ,253  68 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 103,300  30 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by    commissions 24,712  91 

Medical  examiners'  fees  and  salaries 81  00 

Rents    6,169  50 

State  taxes  on  premiums 5 ,821  73 

Insurance  department  licenses  and  fees 907  75 

Federal   taxes 612  62 

liCgal   expenses 624  00 

Advertising    1 ,267  20 

Printing  and  stationery 6,915  83 

Postage,  telegraph,  telephone  and  express 3,771  77 

Furniture  and  fixtures 2,083  98 

Dividends  to  stockholders  (declared  during  year,  cash) 10,000  00 

Miscellaneous    1 ,206  77 
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Borrowed  money  repaid  (gross) 15,000  00 

Interest  on  borrowed  money 78  00 

Total  Dislrarsements  9485»966  00 


Balance    9886, 174  96 


LBDGBB  ASSBTS 

Mortgage    loans $1 ,000  00 

Book  value  of  bonds 256,519  20 

Cash  in  company's  office 2,941  72 

Deposits  in  trust  companies  and  banks  on  interest 75, 714  03 


Total    9386, 174  96 

NON-LBDQBR  ASSBTS 
Interest  due  and  accrued: 

Mortgages $10  42 

Bonds    3,023  13 


Total    3,033  55 


GrOM  Aasets 9889,906  60 

DBDUCT   ASSETS   NOT   ADMITTBD 
Book  value  of  bonds  over  market  value 11 ,430  20 


Total  Admitted  Assets 9897, 769  30 


LIABILITIES 

LoBBes  and  daims:  Adjusted     UnadjuBted      Resbt«d  Total 

Aooident  aod  health $4,546  90    $20,650  00      $100  00    $25,206  00 


Total  unpaid  claims $25 ,  296  99 

Estimated  expense  of  investigation  and  adjustment  of  unpaid 

claims   200  00 

L-neamed    premiums 87 ,  647  60 

Salaries,  rents,  expenses,  bills  accounts  fees  due  or  accrued. . .  3,000  00 

Estimated  amoimt  of  taxes  hereafter  payable 7,  500  00 

Total  UaldHties  except  capiUl 9128, 644  69 

Capital    $100,000  00 

Surplus  over  all  liabilities 104, 124  71 

Surplus  to  poUcyholden 204, 194  71 

Total   9887, 769  80 

EXHIBIT  OP  PREMIUMS 

Accident 

In  force  December  81,  1019 $84 ,100  80 

Written    or    renewed 372 .  337  26 


Totals     $456,437  56 

Bzpired  and  cancelled 357.216  16 


Net  In  force  December  81,  1920 $99 ,221  40 

GENRRAIi  INTERROGATORIES 

Gross  premiams  (less  reinsurance  and  return  premlumfi)   received 

since  organization  of  company  (as  stock  company,  $2,618,733).  $3,940,111 

Net  losses  paid  since  organisation  (as  stock  company.  $1,497,941)  2,530,255 

Cash  diridends  declared  since  organisation  of  company 95.000 

Company's  stock  owned  by  directors  at  par  value 50,105 
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Gron  premiams 

lees  return 

premiums  and 

reinsurance 


Accident  and  health 


$87,227  56 


Gi 

paldU 
rdnsnrance 

$S8,744  19 


MORTGAGES  OWNED  CLASSIFIED  BY   STATES 


Stote 
Connecticut 


Amount  of 
principal  unpaid 

$1,000  00 


BONDS  OWNED 

nook 
mltto 

Boston  Man   Are  Mnrlco   192S  4i 12.000  00 

1914  4a S.00O0O 

BtTMU   1014   4b 1,00000 

police  stotion   1924   4b 1,000  00 

highways  1924  48 1,000  00 

stroeto   1928   48 90,000  00 

drainage    19S7  4b 12,000  00 

1928  48 2.000  00 

rapid    transit    1960  48 6.000  00 

1957  4b 10,000  00 

Maasachvsetto  armonr  1921  2Hs 1,000  00 

1984  8^8 2.000  00 

1985  848 6,000  00 

1980  SVis 4.000  00 

1988  8V6B 9.000  00 

1988  SVis 8,000  00 

1989  SHs 1,000  00 

SUte    highways    1926  SHb 1.000  00 

1981  8%B 1,000  00 

hospiUls   1986  8%8 6,000  00 

prisons  4b  hosplUls   1987  8%8 1,000  00 

1989  8^8 26,000  00 

MetropoUUn  parks  1946  8H8 81.000  00 

Charles  Rlrer  haaln  1946  8Hs 8.000  00 

MetropoUUn   watei    1986   8Hs 8.000  00 

New  Bedford  Mass  sewers   1924  48 S,  000  00 

Unltwl  8Ut08  Ub  1947  SHs 20.000  00 

1928  4^8 20.100  00 

1922  4Hb 6.800  00 

1942  4^8 20.000  00 

Victory   1928  4^8 10.000  00 

1988  4%8 1,919  20 

Boston  &  Malno  1942  48 1,000  00 

Terminal   Association   Ht  LoQls   Mo  1989  44* 1.000  00 

United  SUtes  ctto  o(  indebtedn«B8 6,000  00 

T0UI8    8266,619  20 
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THE   COLUMBIAN"  NATIONAL  LUTE   INSURANCE 

COMPANY 


« 

[AOGIDBNT  Ain>  HSALTH  DEPABTMSnT] 

BOSTON,  MASS. 

[Incorporated  and  commenced  business  1902] 

ARTHUR  B.  CHILDS,  President  WILLIAM  H.  BROWN,  Secretary 


(See  life  Yolune,  Part  n  of  department  report,  p.  471) 
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COMMERCIAL  CASUALTY  INSURANCE   COMPANY 


31    CLINTON   STREET,   NEWARK,   N.   J. 

[Incorporated  1909 ;  commenced  buslnesB  1910] 
C.  W.  FBIGENSPAN,  President  W.  VAN  WINKLE,  Secretary 

Capital,  $600,000 

INCOME 

Net  premiums: 

Accident    $475,619  57 

Health    386,933  79 

Liability     1,786,643  32 

Workmen's  compensation 579,011  37 

Plate    glass 288,807  23 

Automobile  and  teams  property  damage 623 ,  414  92 

Total $4,140,430  20 

Policy  fees  required  or  represented  by  applications 27,658  00 

Interest : 

Mortgage   loans $40,443  59 

Bonds  and  stocks 118,125  99 

Deposits    6,449  98 

Other   sources 1 ,569  83 

Total 166.  589  39 

Paid  in  surplus  sale  capital  stock. 100,000  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets :     Bonds ....  544  05 

Total  Income  94, 485,8»1  64 

Ledger  Assets  December  31,  1919 8, 706, 168  77 

Increase  of  capital 100, 000  00 

Total    88,241,880  41 

DISBUR^MENTS 
Net  amount  paid  policyholders  for  losses: 

Accident    $146,133  79 

Health 206,473  68 

Liability   725,749  52 

Workmen's    compensation 188,430  II 

Plate    glass 114,784  27 

Automobile  and  teams  property  damage 344,062  57 

Total    $1,725,633  94 

Investigation  and  adjustment  of  claims: 

Accident    $9,109  07 

Health     9,598  48 

Liability    253,243  50 

Workmen's  compensation 58,879  69 

Plate  glass  4,206  19 

Automobile  and  teams  property  damage 47 ,  586  72 

Total    382,623  65 

Policy  fees  retained  by  agents 27,658  00 
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GommissionB  or  brokerage,  less  amount  received 
on  return  premiums  and  reinsurance: 

Accident   $196,928  70 

Health  142,611  19 

Liability  380,196  16 

Workmen's  compensation 69,638  21 

Plate   glass 76,112  62 

Automobile  and  teams  property  damage 141,026  82 

Total 1,006,412  69 

Salaries  and  all  other  compensation  of  oiScers,  directors,  trus- 
tees and  home  office  employees 128, 822  98 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions 220,026  27 

Inspections    20,602  35 

Rents    4,800  00 

State  taxes  on  premiums 46,290  13 

Insurance  department  licenses  and  fees 2,247  98 

Federal    taxes 53,319  82 

All  other  licenses,  fees  and  taxes 1 ,547  20 

Legal    expenses 980  11 

Advertising    8,986  86 

I^inting   and   stationery 28, 196  05 

Postage,  telegraph,  telephone  and  express 8,108  tZ 

Furniture  and  fixtures 7 ,224  57 

Dividends  to  stockholders  (declared  during  year,  cash,  $66,000)  66,000  00 

Miscellaneous,  including  $4,159  traveling;  $1,433.38  auditor's 
fees;  $2,141.45  auto  expense;  $1,339.53  payroll  audit  ex- 
pense; $2,835.99  investigation  and  inspection  expense; 
$1,316.25  tabulating  machines;  $4,472.78  lK>nus  and  gifts  to 
employees;    $3,631.25    overtime;    $2,074.49    entertainment; 

$1,662.39  collection  fees 30,167  98 

Agents'  balances  charged  off 6,298  36 

Gross  loss  on  sale  or  maturity  of  ledger  assets: 

Bonds    $2,012  60 

Stocks   1,116  00 


3,127  50 


Total  DisbunemenU  $8, 779, 074  07 


BaUnce   $4,468,806  84 


LEDGER  ASSETS 
Mortgage  loans $679 ,950  00 

Book  value  of  bonds,  $2,243,561.49;  stocks,  $448,870.40 2,692,431  89 

Cash  in  company's  office 56 ,  731  07 

Deposits  in  trust  companies  and  banks  on  interest 288,933  65 

Effective  on  or  Effective 

Premiums  in  course  of  collection :  after  Oct.  1.  before  Oct.  1. 

Accident    $41,021  65  $3,442  26 

Health    19,796  42  3,203  45 

Liability    293,588  20  18,584  11 

Workmen's  compensation 137,776  63  6,264  77 

Plate   glass 83,406  31  2,270  78 

Automobile  and  teams  property 

damage    90,863  07  5,020  0& 


Totals   $666,451  28        $38,785  45 


705,236  73 
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Advance  payment  on  real  estate  purchases 15,000  00 

Reinsurance  of  claims  due  from  reinsurance  companies 26,784  37 

Accounts  receivable,  $1,153.37;  agents'  balances,  $3,085.26...  4,238  63 

Total    H468f306  84 

NON-LBDOBR    ASSBTS 
Interest  accrued: 

Mortgages    $8,530  61 

Bonds    26,124  04 


Total    33,654  65 


Grou  AaMU    |4,  SOS,  960  98 

DEDUCT  ASSETS  NOT  ADMITTED 
Premiums  in  course  of  collection  effective  before 

October   1,   1920 $38,785  45 

Book  value  of  bonds  and  stocks  over  market 

value    106,538  07 

Accounts  receivable 1 ,  153  37 

Agents'  balances 3,085  26 

Reinsurance      recoverable      on      paid      losses, 

$355.22;  unpaid  claims,  $145 500  22 

Total    150,062  37 


Total  Admitted  AneU HSSS, 898 


LIABILITIES 

LoBB«B  and  daima:           Adjusted    Unadjusted      ResiBted  Total 

Accident $2.807  00    $24.826  84        $475  00  $27.008  84 

Health 2.038  00      30,430  35          400  00  33.768  36 

PUteglaaB 4,135  00        5.576  00          450  00  10.16100 

Automobile  and  tfiimff 

property  damace....       8.784.30      80.470  61    26.285  00  115.540  00 

$18,554  80  $141,303  80  $27,610  00  $187,468  10 


Deduct leinnirance $0.524  50 

Net  unpaid  claims  except  liability  and  workmen's  compensa- 
tion daims $177,043J60 

Spedal  reserve  for  unpaid  liability  and  worlcmen's  compensa-  i  j    '  tV^i 

tion  losses 1.155.606iOO 

Total  unpaid  claims ' $1,333,638  60 

Estimated  expense  of  investigation  and  adjust- 
ment of  unpaid  claims: 

Accident    $1, 155  00 

Health    1,460  00 

Plate  glass 510  00 

Automobile  and  teams  property  damage 5,775  00 

Total    8,900  00 

Unearned  premiums: 

Accident   $120,092  52 

Health    74,138  37 

Liability    901,705  08 

Workmen's  compensation 201,834  29 

Plate  glass   144,  064  23 

Automobile  and  teams  property  damage 284,370  53 

Total    1,726,206  02 
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Commissions,  brokerage  and  other  charges  due 

or  to  become  due  on  policies  effective  on 

or  after  October  1,  1920: 

Accident    $16,166  61 

Health   6,400  22 

Liability   60,766  70 

Workmen's  compensation  18,709  26 

Plate  glass    29,801  73 

Automobile  and  teams  property  damage....  22,196  08 

Total   168,128  69 

Salaries,  rents,  expenses,  bills  accounts  fees  due  or  accrued. .  10,026  41 

Estimated  amount  of  taxes  hereafter  payable 71 ,000  00 

Contingent  reserve  60,000  00 

ToUl  liabiUties  except  capital 98,862,89862 

Capital    $600,000  00 

Surplus  over  all  liabilities 400,000  00 

Snrplus  to  policyholders 1, 000, 000  00 

Total    84,362,898  88 


EXHIBIT  OF  PREMIUMS 

Accident  Health  Liability 

In  force  December  31.  1919 $216,448  52  $129.405  86  $1,516.075  79 

Wntten  or  renewed 618,799  64  582.145  07  2.977,388  90 

Totals $835,248  16  $661.560  93  $4,493.464  69 

Ejvired  and  canceUed 550.400  96  464.781  97  2.657.233  21 

Balance $284.847  20  $196.768  96  $1,836,23148 

Deduct  amount  reinsured 50,046  22  53.876  28  61 ,409  59 


Net  in  force  December  31.  1920 $234,800  98    $142,892  68    $1,774,821  89 


Automobile  and 

Workmen's  teams  property 

compensation  Plate  glass          damage 

In  force  December  31. 1919 $331.574  70  $127.417  65        $432,484  25 

Written  or  renewed 890.290  86  458.960  26       1.028.303  01 

Totals $1,221,865  66  $586,377  91     $1,460,787  26 

Expired  and  canceUed 807.476  31  298.249  45          891.003  48 

Balance $414.389  25  $288.128  46        $569.783  83 

Deduct  amount  reinsured 10, 733  19     


Net  in  force  December  31, 1920 $403,656  06    $288.128  46        $569.788  83 

GENERAL    INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)  received 

since  organization  of  company $17 ,  892 ,412 

Net  losses  paid  since  organisation 6 ,846 ,  788 

Cash   dividends  declared   since  organisation   of  company 288,500 

Company's  stock  owned  by  directors  at  par  value 200,870 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  premiums 

less  return  Gross  losses 

premiums  and  paid  less 

reinsurance  reinsurance 

Accident    $128,216  02  $66,847  32 

Health     103,871  91  61,830  07 

LiabUlty    1,135,455  42  478,095  41 

Workmen's  compensation    237,248  48  65,989  98 

Plate  glass 141,186  46  65,956  48 

Automobile  and  teams  property  damage 297,477  29  144,848  36 

Totals    $2,048,899  58  $872,667  62 
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MORTGAGBS  OWNED  CLASSIFIED  BY  STATES 


State 
New  Jersey 


BONDS  AND  STOCKS  OWNED 


Book 

Bondi:  yaltte 

United  SUtes  2d  lAh  conr  1942  4^8 190,950  00 

1942  i^a 28.482  60 

1912  4^a 22.260  63 

1942  4^a 8,487  80 

1942  4)4« 21.28126 

1942  4^ 46.000  00 

1942  4^B 46.815  00 

1942  4^ 45,61000 

3d   Lib   1988  4^ 57,000  00 

1928  4^a 1,000  00 

1928  4^ 28,787  70 

1928  4^a 200  00 

1928  4^8 47,600  00 

1928  4^8 15,992  02 

4m  Lib  1938  4Ha 6.000  00 

1988  4%B 2,000  00 

1988  4%B 8.000  00 

1988  4^ 160.000  00 

1988  4^8 1.000  00 

1988  4^ 6.000  00 

1988  4Ha 600  00 

1988  4^8 1,700  00 

1988  4%8 29.711  82 

1988  4^8 23,871  60 

1988  4^8 1.050  00 

1988  4^8 866  00 

1988  4%B 800  00 

Victory    Ub    1928  4%8 80,000  00 

1923  4%s 1,00000 

1928  4%8 7,000  00 

1928  4^8 8,000  00 

1928  4%B 4.869  00 

1928  4%8 43.881  00 

1928  4%» 28.926  26 

1928  4^8 28.982  50 

Bayonne  N  J  funding  1929  4\68 26,250  00 

Bergen  Co  N  J  Summit  ay  viaduct  1932  4Hb 5,200  00 

Essex  Co  N  J  bldg  1940  48 12.240  00 

hospital    1944    48 10.268  75 

Hudson  Co  N  J  new  co  bldg  1949  4s 10.076  00 

Montclair  N  J  school   1939  4^8 8.168  80 

1940  AMfi 8,173  60 

1942  4ViP 10.500  00 

Newark   N  J  corporate   1930  48 57,286  00 

funding    1940    4^8 26.642  50 

Passaic  Valley  sewer  1961   48 70,000  00 

school    1969    48 25.468  75 

water  1922  4s 6,597  50 

North  Bergen  Township  N  J  school  1987  5s 11,246  00 

Passaic   N  J  high  school   192?  48 10,026  00 

Paterson   N  J  high   school  1934  48 10.025  00 

Perth  Amboy   N  J  street  1926  4^8 10,000  00 

Union  Co  N  J  road  1942  4V^ 10.085  00 

Atch  Top  ft  8  Fe  Ry  Cal-Ariz  lines  1  ft  rfdg  m  1962  4%8  9,726  00 

gen    mtg   1996  4s 9,087  50 

1996  48 8.012  60 

Trans  Short  Line  1st  m  1958  4s....  8,476  00 

Atlanta  ft  Charlotte  Air  Une  Ry  1st  mtg  1944  58 10.287  50 

1944  68 9.960  00 

Atlantic  Coast  Line  R  R  gen  unified  mtg  1964  4^8 8,760  00 

B  ft  O  R  R  iBt  mtg  1948  46 9,062  50 

1948  48 8,662  50 

ref   ft   gen   mtg   1995  5s 6,012  50 

P  L  F  ft  W  Va  syatem-rfdg  mtg  1941  48....  8.660  00 

ETouthwn  dlv  lat  mtg  1925  3^8 9,087  60 

1926  3^8 9,087  50 

Canadian  Pacific  Ry  notes  1924  6b 10,187  50 

Central   Pacific    Ry   Ist   rfdg   mtg   1949  4b 8,787  50 

1949  4b 4.266  26 

1949  4s 4.266  25 

1949  4s 9.06250 


Amount  of 

principal  unpaid 

$679,950 

Par 

Market 

▼alue 

▼alue 

880.960 

180,960 

26,000 

23.482 

25,000 

28.260 

9,050 

8,487 

25,000 

81,231 

50.000 

46.000 

50,000 

46.815 

50.000 

46.610 

67,000 

67.000 

1.000 

1.90O 

25,000 

28,787 

200 

800 

60,000 

47.r«oo 

16.800 

16.992 

6.000 

6,000 

2,000 

8.000 

8.000 

8,0CO 

ISO, 000 

15c, 000 

1.000 

1,000 

5,000 

5.000 

600 

500 

1,700 

1.700 

31,800 

29,711 

26.000 

28.871 

!.0^ 

1,060 

1,000 

856 

2110 

200 

SO.  000 

80,  COO 

x.OOO 

l.OCO 

7,  too 

7.000 

3.000 

3.000 

5.000 

4,8e9 

46.000 

4S.821 

36,U00 

24,000 

'i5.000 

24,000 

25.000 

24.250 

6.000 

4,800 

12.000 

11.040 

10.000 

9,100 

10.000 

S,80:) 

8.000 

7,840 

8.000 

7,840 

10.000 

9,800 

67.000 

64.160 

25.000 

24,500 

70,000 

68,800 

25.000 

22.269 

6.500 

6. 435 

10,000 

10,800 

10.000 

9,600 

10.000 

9.600 

10.000 

9,900 

10,000 

9,800 

lO.OOO 

8,500 

10,000 

8,100 

10.000 

8,100 

lO.OOO 

7,900 

10,000 

9.800 

10.000 

9.800 

10.000 

8.100 

10,000 

7,600 

10,000 

7.600 

10.000 

7.700 

10,000 

6.900 

10,000 

S.200 

10,000 

8.100 

10.000 

9.800 

10,000 

7,800 

6,000 

8,900 

6.000 

8.900 

10,000 

7.800 
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Caiicaco  Etarl  ft  Qniney  H  R  gsn  mtg  1958  te 

Chicago  MUw  ft  St  P&ol  Ry  conv  19St  4Hi 

19Sa  4Hb 

gen   mtg   1926  4b 

1926  4b 

gee  ft  rfdg  m  ■  A  2014  4Hb 

2014  4Hs 
Chicago  Union  Station  Co  lat  mtg  series  C  196S  S%s.... 

1968    4H8 

19«S    4%s 

Chicago  ft  Northwestern  Ry  ext  1926  4b 

1926  4b 

gen   mtg  1967  S^s 

1980    7b 

Cleveland  Akron  ft  Columbus  Ry  goi  mtg  1927  6s 

Cons  Traction  Co  of  N  J  Ist  mtg  1938  6b 

lflS6s 

Baatn  ft  Amboy  Ist  m  guar  by  Ixhlgh  Val  R  R  1922  6s 
Ot  Nthn  Ry  Nthn  Pac  ft  Qt  Nthn  Jt  C  B  ft  Q  coll  1921  48 

19214b 

Ot  Northern  Ry  1st  ft  rfdg  mtg  1961  4^ 

Ul  Cent  R  R  Chic  St  L  ft  N  O  R  R  Jt  1st  rfdg  m  ser  A 

1968  68  

Ill  Cent  R  R  Chic  St  L  ft  N  O  R  R  Jt  1st  rfdg  m  ser  A 

1968    6s    

ni  Central  R  R  L  N  O  T  coll  tmst  1968  4s 

1968  4s 

Jerasy  City  Hoboken  ft  Paterson  St  Ry  Ist  mtg  1949  4s. . 

1949  4s. . 

Kansas  dty  Terminal  Ry  1st  mtg  1960  4b 

1960  4b 

1960  4s 

Midland  R  R  of  New  Jersey  1st  est  1940  6s 

Morris  ft  Essex  Ry  1st  rfdg  mtg  2000  8Ha 

New  Tork   Central   R  R  1929  7s 

New  Tork  ft  Jersey  R  R  1st  mtg  1982  6s 

1982  6s 

N  T  Stisq  ft  Western  Ry  1st  rfdg  mtg  1987  5s 

North  Hudson  Co  Ry  cons  mtg  1928  6s 

Northern  Pac  Ry  gen  Hen  ry  ft  land  grant  2047  88 

2047  8b 

prior  Hen  ry  ft  land  grant  1997  48 

1997  4b 

Orsgon-Cal  R  R  Ist  mtg  1927  5s 

Oregon- Wash  R  R  ft  Nar  Co  1st  ref  mtg  1961  4s 

Pennsy Ivania  R  R  1980  7s 

gen   mtg   1965  4^s 

1966  4^ 

Public  Senrlce  Corp  of  N  J  gen  mtg  1969  6s 

1969  6b 

perp  Int  bearing  ctfs  6s.... 

South  Jersey  O  ft  B  Traction  Co  1st  mtg  1958  68 

1968  58 

Southern  Pac  equip  trust  series  B  1982  7s 

Southern  Pacific  Ry  cony  1934  68 

Southern  Ry  let  cons  mtg   1994  5s 

1994  5s 

Union  Pac  R  R  Ist  Hen  ft  rfdg  mtg  2008  4s 

2008  48 

Union  Tank  Car  Co  equip  trust  notes  1980  7s 

West  Shore  R  R  Ist  mtg  2861  4s 

American  Telep  ft  Teleg  Co  coll  trust  1929  48 

1929  4s 

1929  4s 

1946  6s 

1946  58 

1946  6s 

cony   1925   Os 

Armour  ft  Co  real  estate  1st  mtg  1989  4Ha 

1989  4%B 

1989  4^8 

Btaken  Commercial  Sec  Co  Inc  coll  N  s  A-29  1922  6s. . 

A-28  1922  68.. 

Bell  Tslephone  of  Canada  1926  7s 

Cons  Oas  Co  of  N  T  1926  78 

1921  88 

FMc  Rubber  Co  BIdg  ist  mtg  1926  Os 

Oeneral  Electric  Co  1940  Os 

Ooodrtcfa  F  B  C  1925  7s 

Hudson  Co  Oas  Co  of  N  J  Ist  mtg  1949  6e 

1949  5s 


7,150  00 

10.000 

8.800 

4.756  26 

6.000 

3,860 

5.006  25 

5.000 

8,850 

9.626  00 

10.000 

8,800 

9.S76  00 

10.000 

8.800 

2.628  75 

8.000 

2.010 

9.541  25 

17.000 

11.890 

9,825  00 

10,000 

10,500 

11,970  00 

12.000 

10,200 

8.080  00 

8,000 

6.800 

21,187  50 

25,000 

22.000 

9.11S  00 

10,000 

8.800 

6.576  00 

10.000 

7.100 

9.976  00 

10.000 

10.400 

8.982  50 

10.000 

9,400 

20.962  60 

20.000 

15.600 

10,012  50 

10,000 

7.800 

9.785  54 

10,000 

9,600 

9,487  50 

10.000 

9,700 

9,600  00 

10.000 

9.700 

8,660  00 

10.000 

8.700 

9,500  00 

lO.OOO 

9.000 

10,212  60 

10.000 

9.000 

8.600  00 

10.000 

7.400 

8.600  00 

10.000 

7.400 

7.726  00 

10.000 

5,700 

6.760  00 

15.000 

8,560 

8.875  00 

10.000 

7,700 

8,875  00 

10.000 

7,700 

8,287  50 

10.000 

7,700 

11.175  00 

10,000 

8.000 

8.875  00 

10,000 

7.800 

9,876  00 

10.000 

10.800 

10.100  00 

10,000 

8.400 

10.068  60 

10.000 

8.400 

10.000  00 

10.000 

6.800 

10,000  00 

lO.OOO 

8,500 

6.612  50 

10.000 

5,800 

6.587  50 

10.000 

5.800 

8.912  50 

10,000 

8,100 

8.912  50 

10.000 

8.100 

8.702  60 

10.000 

9.800 

6.425  00 

10,000 

7,600 

9.714  56 

10.000 

10,600 

9.825  00 

10.000 

S.800 

9.487  60 

10.000 

8.800 

9.200  00 

10,000 

7.000 

8.712  50 

10.000 

7,000 

10.000  00 

10.000 

7,700 

9.960  00 

10.000 

8.100 

11.250  00 

15.000 

12.150 

10.087  50 

10.000 

10,000 

10,012  50 

lO.OOO 

10.700 

9.262  50 

10.000 

9.200 

9.012  60 

10.000 

9.200 

8.626  00 

10.000 

8,000 

7.762  50 

lO.OOO 

8.0UO 

4.800  00 

5.000 

6.06O 

8.965  00 

10.000 

7.700 

7.515  00 

10.000 

8.100 

8.812  50 

10.000 

8.100 

9,212  50 

10.000 

8,100 

4.900  00 

6,000 

4.80O 

4,900  00 

6.000 

4.800 

9.900  00 

10.000 

8.600 

2.820  00 

8.000 

8.000 

9.887  50 

10.000 

8.200 

9.887  50 

10.000 

8,200 

7.552  50 

10,000 

8,200 

9,875  00 

10.000 

9.900 

9,881  67 

10.000 

9.900 

9.700  00 

10.000 

9.500 

9.987  60 

10.000 

10,025 

9.975  00 

10,000 

10,000 

10.000  00 

10.000 

10.000 

8.672  50 

9.000 

8,955 

9.800  00 

10.000 

9,100 

26.082  50 

25.000 

21.750 

7.900  00 

10.000 

8,700 
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Bonds: 

N  T  Telephone  Co  Ist  A  gen  mts  IW  4Hs 7,489  TS                 U.OM                  S.400 

1919  «V6s 9.tn00                 10.000                    ».440 

Newark  Cone  Ou  Co  of  N  J  cone  mtg  1948  6e 10.800  00                lO.OOO                  8,880 

1948  oe 10.000  00                  10.000                    8.800 

Newark  Ou  Co  let  mtg  1944  8e 10.000  00                 10.000                 10.700 

Pao  Telep  ft  Telec  Co  let  mts  *  coll  trast  1987  6e....  9.61S  SO                10.000                  9.0M 

1987  8e....  10,187  80                10. 000                  9.000 

Pateraon  ft  Paeealc  O  ft  E  Co  cone  mtg  1949  6e 6.000  00                  8,000                   4.880 

Sinclair  Cone  Oil  Corp  eecured  conv  notee  19K  7H* —  9.878  00                10.000                  9,8110 

Strauee  Bldg  let  mtg  eerlal  C  1988  8e 9.996  00                lO.OOO                 10.000 

Swift  ft   Co  1986  7e 7.780  00                   8.000                   7.840 

let   mtg   1944   Se 9.687  60                lO.OOO                   4.O0O 

Texae    Co   1988   7e 9.887  60                10.000                   9.900 

United  Blectrio  Co  of  N  J  let  mtg  1949  4e 7.978  00                10,000                   7.100 

1949  4e 10.826  00                  80.000                  14.200 

1949  4e 4.150  00                   6.000                   S.5iO 

United  SUtea  Steel  Corp  ;968  Te 10,418  60                 10,000                   9.800 

Weetem   Electric   CO  conv   1926  7b 9.888  60                10.000                   9.900 

WeeUnghoose  BlectHc  ft   Mfg  Co  1981  7e 9.480  00                 10,000                  9.680 

Totala    of   bonde 88.248.68149 

Stocke: 

100    Atchlion  lopeka  ft  Santa  Fe  R  R  com 89.687  60 

100                                                                            8.487  60 

100    Chicago  ft  Northweetern  Ry  com 8.988  60 

100                                                                  8.615  00 

100    ConeoIIdated  Traction  Co  com 8,660  00 

100                                                         8.800  00 

100    Delaware  Lackawanna  ft  Weetem  R  R  com 22,511  60 

100                                                                                   22.612  60 

200    llonia  ft  Eeeez  R  R  com 18.000  00 

200                                                     12.68000 

100    Northern    Pacific    Ry    com  7,886  00 

200    Pere  Marquette  R  R  prior  preference 18,800  00 

100    Reading    Co    com 9.687  60 

100    Southern  Pacific  Co  com 9,088  60 

100                                                 9,99000 

100    Union  Pacific  R  R  pt«l 7,688  60 

100                                              7,81160 

60    United  N  J  R  R  ft  Canal  Co  com U.ltt  60 

60                                                                     11,125  00 

200                                                                      18.000  00 

100                                                                     10.41140 

25  Federal  Truet  Co  Newark   N   J 6.760  00 

26  Fidelity  Truat  Co  Newark  N  J 10.126  00 

6    Ironbonnd  Truet  Co  Newark  N  J 1,160  00 

3                                                            1,16000 

16                                                               1,460  00 

60    Merchante  ft  Mfgra  Natl  Bank  Newark  N  J 11,426  00 

23    National  Newark  Banking  Cc  Newark  N  J  liquida- 
tion ctf  repreeentlng  25/20.000  of  capital  atock....  1,085  00 

25    Nal  Newark  ft  Eaeex  Banking  Co  Newark  N  J....  8,000  00 

8                                                                                         ••••  1,170  00 

50    National  State  Bank  Newark  N  J 6,760  00 

25    Union  National  Bank  Newark  N  J 9,n6  00 

100    American   Rolling   Mllla  7e   pf^ 9,652  00 

240    American  Telep  ft  Teleg  Co  com 26,905  00 

00                                                                7,01000 

100    Eighth  Ward  Bldg  ft  Loan  Aeaociation 1.600  00 

200    Newark  Cone  Oas  Co  com 19.875  00 

100                                                   9.80000 

100    Singer    Mfg    Co    com 20,160  00 

160                               Ud  of  Clydebank  Scotland  com....  1,160  00 

100    Standard  Oil  CO  of  N  J  7s  pfd 10.01160 

100                                                         10.480  00 

100    United  States  Steel   Corp   pfd 11.T17  60 


Totala  of  etocks 8448,870  40 

Totala  of  bonds  and  atocka 81.881.4S1  88 


81.879.760 

81.147.tn 

810.000 

S8.100 

lO.OOO 

9.100 

10.000 

9.100 

10.000 

«.100 

10.000 

5.000 

10.000 

6.000 

6,000 

M.480 

6.000  . 

M.400 

lO.OOO 

14.100 

10,000 

14.100 

10,000 

9.100 

20,000 

12.000 

6.000 

9.580 

10.000 

10.480 

10.000 

10,480 

10,000 

7,000 

10.000 

7,000 

6.000 

9.150 

5.00O 

9.160 

80.000 

88.800 

10.000 

18.880 

1.500 

8.000 

1.500 

7.100 

600 

1.815 

500 

1.875 

1.500 

5,8B 

6.000 

U.089 

688 

1,500 

8.05 

800 

1.818 

1.600 

5.8S 

1.800 

9.000 

10.000 

10.000 

14,000 

14.T» 

8,000 

8.110 

1.600 

10.000 

15.300 

10,000 

7.00f 

10.000 

U.181 

1,180 

1.000 

10.000 

11.000 

10,000 

11.000 

10,000 

11.180 

8888,880 

8411.828 

88.718,800 

S8SS.188 
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CONNECTICUT  GENEKAL  LIFE   INSURANCE 

COMPANY 


[ACCIDENT  AND  HKALTH  DBPABTMENT] 

HARTFORD,  CONN. 

[Incorporated  and  commenced  bnslnesi,  1865] 
ROBT.  W.  HUNTINTON,  Jb.,  Prerident  GEO.  B.  BULKLET,  Secretary 


iSee  Ule  Toliimft,  Part  n  of  department  report,  p.  603) 
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CONTINENTAL    CASUALTY    COMPANY 


i     !  •  I 


HAMMOND,  INDIANA. 

Executive  Office,  910  Michigan  Ave.,  Chicago,  111. 

[Organized  and  commenced  business  1897] 

H.  G.  B.  ALEXANDER,  President  W.  H.  BETTS,  Secretary 

Capital  $700,000 

INCOME 
Net  premiums: 

Accident    $3,369,603  76 

Health   2.566,794  32 

Liability 1, 166,297  71 

Workmen's  compensation 1,964,230  06 

Plate  glass 149,106  17 

Burglary  and  theft Ill  ,562  93 

Automobile  and  teams  property  damage 446,093  14 

Workmen's  collective 1,761  06 

Total   $9,766,428  14 

Policy  fees  required  or  represented  by  applications 36,674  60 

Interest: 

Mortgage  loans  $61,030  49 

Bonds  and  stocks  78,607  64 

Deposits    3,491  98 

Others  sources    3,232  96 

Total   146,363  07 

Rents    2,  400  00 

Suspense  items  credited  to  profit  and  loss 943  88 

Increase  in  ledger  liabilities 11,446  16 

Contribution  to  surplus   160,000  00 

Agents'  balance  previously  charged  off 472  46 

Gross  profit  on  sale  or  maturity  of  ledger  assets:     Bonds. ...  4  05 
Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds    $910  64 

Stocks   30,000  00 

30,910  64 

Total  InconM  $10, 1S3, 641  80 

Ledger  Assets  December  81,  1919 5. 81S»  751  06 

Increase  of  capital 100, 000  00 

Total    $15,646, SOS  46 

DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses: 

Accident   $1 ,086,906  31 

Health   1,118,170  76 

Liability  336,091  93 

Workmen's  compensation  733,290  66 
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Plate  glass    24,084  48 

Burglary  and  theft 42,700  01 

Automobile  and  teams  property  damage 222,111  83 

Workmen's   collective    786  22 

Total    $3,662,091  19 

Investigation  and  adjustment  of  claims : 

Accident   $77,373  49 

Health  76,897  23 

Liability 87,304  96 

Workmen's  compensation   132,991  66 

Plate  glass 966  30 

Burglary  and  theft 3,364  84 

Automobile  and  teams  property  damage 46,144  68 

Workmen's  collective    1 ,  006  66 

ToUl    426,028  81 

Policy  fees  retained  by  agents 36,674  60 

Commissions  or  brokerage,  less  amount  received 
on  return  premiums  and  reinsurance: 

Accident    $924,446  62 

Health  662,697  30 

Liability   268,463  56 

Workmen's  compensation   305,997  94 

Plate  glass 36,706  38 

Burglary  and  theft 25,653  60 

Automobile  and  teams  property  damage 100,496  04 

Workmen's   collective    367  18 

Total  2,313,808  61 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 601 ,033  43 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions 271 ,  161  30 

Medical  examiners'  fees  and  salaries 10,047  60 

Inspections   133,007  63 

Kents    60,707  06 

Taxes  on  real  estate  1, 599  97 

State  taxes  on  premiums 127,976  75 

Insurance  department  licenses  and  fees 13,726  88 

Federal  Uxes 92,231  77 

All  other  licenses,  fees  and  taxes 35,194  47 

Legal  expenses   24, 176  07 

Advertising    30,579  23 

Printing  and  stationery 102,795  64 

Postage,  telegraph,  telephone  and  express 30,614  10 

Furniture  and  fixtures  40, 138  44 

Dividends  to  stockholders  (declared  during  year,  cash  $72,000)  72,000  00 

Interest  on  employees'  Liberty  loan  subscriptions 631  88 

Charged  to  profit  and  loss 312  75 

Miscellaneous    43,231  29 

Agents'  balances  charged  off 153  67 

Contribution  to  surplus  of  Continental  Assurance  Company, 

Chicago,  Illinois  30,000  00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds    181  81 

Total  DUtaTaementa  9S,0A8,70S  65 

Balance   17,487,680  81 
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LEDGER  assets 
Book  value  of  real  estate $72, 162  77 

Mortgage  loans  1 ,921 ,345  00 

Book  value  of  bonds,  $1,968,800.07;  stocks,  $637,870 2,606,670  07 

Cash  in  company's  office 16,000  OO 

Deposits  in  trust  companies  and  banks  not  on  interest 4,427  85 

Deposits  in  trust  companies  and  banks  on  interest 248,409  32 

Effective  on  or  Effective 

Premiums  in  course  of  collection :    after  Oct.  1.  before  Oct.  1. 

Accident    $826,632  11  $1,822  86 

Health  650,735  30  1,668  02 

Liability   179,973  02  26,309  63 

Workmen's   compensation    451,083  48  78,37163 

Plate  glass 60,389  66  2,346  11 

Burglary  and  theft 46,664  10  3,062  69 

Automobile  and  teams  property 

damage   73,182  11  10,315  00 

Workmen's  collective 54     


Totals    $2,178,660  21      $122,795  74 


2,301,445  95 

Bills  receivable 8,788  67 

Workmen's  compensation  reinsurance  bureau 86,368  07 

Agents'  balances 38,517  46 

Furniture  and  fixtures  84,696  43 

Cash  in  hands  of  paymasters  and  treasurer  in  transit 210,373  66 

Employees'  Liberty  loan  subscription 386  57 

Total    $7, 497, 590  81 

NON-LEDGER   ASSETS 
Interest  accrued: 

Mortgages   $64,  393  92 

Bonds    26,657  75 


Total  90,951  67 

Market  value  of  real  estate  over  book  value 2,837  23 

Market  value  of  bonds  and  stodcs  over  book  value 18,  709  93 


Grou  AaaeU   $7,610, 088  64 

DEDUCT   ASSETS   NOT   ADMITTED 

Bills  receivable $8,788  67 

Furniture  and  fixtures  84 ,  695  43 

Premiums  in  course  of  collection  effective  before 

October  1,  1920 122,795  74 

Agents'  debit  balances 64,585  13 

Total 280,864  97 


ToUl  Admitted  Aaaeta $7, »»,  M4  67 

LIABILITIES 

LoBB«B  and  olaimB:        Adjusted    Unadjusted      Resisted  Total 

Aoddent $3.026  44  1262.16160    $79.600  00  $334.688  04 

Health 222.44177        5,130  00  227.57177 

Plateslass 0.660  00 0.660  00 

Buislarv  and  theft 24.741)00            600  00  25.340  00 

Automobile  and  teams 

property  damase 85.735  00      14.890  00  100.625  00 

13.026  44  $504,756  37  $100,120  00  $607,902  SI 

Deduct  reinsurance 8 ,  588  00 


Net  unpaid  claims  except  liability  and  workmen's  compensation 
claims $689,314  81 

Special  reserve  for  unpaid  liability  and  workmen's  compensatioi* 

losses 1.429,120  66 


Total  unpaid  claims $2,118,444  87 
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EBtimated  expense  of  investigation  and  adjust- 
ment of  unpaid  claims: 

Accident    $3,000  00 

Health 2,250  00 

Plate  glass 100  00 

Burglary  and  theft 200  00 

Automobile  and  teams  property  damage 1,000  00 

Total  6,660  OO 

Unearned  premiums: 

Accident    $1,358,881  89 

Health 669,676  81 

Liability  618,126  63 

Workmen's  compensation  344,622  02 

Plate  glass 68,168  84 

Burglary  and  theft 56,463  99 

Automobile  and  teams  property  damage 208,092  84 

Workmen's  collective 412  60 


Total    3,224,334  42 

Commissions,  brokerage  and  other  charges  due 

or  to  become  due  on  policies  effective  on  or 

after  October  1,  1920: 

Accident    $248,204  66 

Health 166,469  76 

Liability   43,536  47 

Workmen's  compensation  75, 736  92 

Plate  glass    18,669  33 

Burglarv  and  theft 14,318  14 

Automobile  and  teams  property  damage. . . .  18,200  39 

Workmen's  collective    11 


Total   584,134  77 

Salaries,  rents,  expenses,  bills  accounts  fees  due  or  accrued. ..  8,973  66 

Estimated  amount  of  taxes  hereafter  payable 199,096  40 

Ledger  liabilities   ~. .  27,882  56 

Voluntary  reserve 59,808  61 

Total  liaUlities  except  capital |6,889,M4  e7 

Capital    $700,000  00 

Surplus  over  all  liabilities 400,000  00 

Snrplot  to  policyholdeTS 1, 100, 000  00 

ToUl    |7,Sa9,824  07 

EXHIBIT  OF  PRBMIUMS 

Woricnm'B 
AooideDt  Health  Liability  oompeiisation 

In  foree  December  31,  1910. .     $2,079.720  14        $806.158  01        $582.655  66        $559.040  05 
Written  or  renewed 4.291.190  77      2.965,497  57      1.638.116  17      2.367.13142 


Totals $6,370.850  91  $3,761.655  58  $2,220.77173  $2,926.172  37 

Expired  and  cancelled 3.649.108  30  2.421.209  64  1.192.324  16  2.222.672  68 

Balance $2,721.742  61  $1,340.445  94  $1,028.447  57  $703.499  79 

Deduct  amount  reineured. .. .  3.978  82  1,092  33  8.448  21  14.455  76 

Net  in  force  December 

31,1920 $2.717.763  79  $1.339,363  61  $1.019.999  36  $689,044  04 

8  "  '^ 
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Automobile 
and  teams 
Burglary  property      Workmen's 

and  theft  damngw         coUectiye 

In  force  December  81, 1010 $70.727  06    $210.405  17    $2,424.83 

Written  or  renewed 286.380  43      656.112  46      2.357  40 

Totals $337.107  40    $875,517  63    $4.782  23 

Expired  and  cancelled 155.500  66      450,532  37      3.057  23 

Balance $181.516  83    $415.085  26        $825  00 

Deduct  amount  reinsured 86.761  16     

Net  in  force  December  31,  1020 $04,755  67    $415,085  26        $825  00 


Plate  glass 

$i82',883'2i 

$182,883  21 
46.573  13 

$136,810  08 
$136,310  08 


GENERAL   INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)  received 

since  organization  of  company 

Net  losses  paid  since  organisation 

Cash  dividends  declared  since  organization  of  company 

Stock  dividends  declared  since  organization  of  company 

Company's  stock  owned  by  directors  at  par  value 


BUSINESS  IN  THE  STATE  OP  NEW   YORK 

Gross  premiums 

less  return 

premiums  and 

reinsurance 

Accident    $101,750  20 

Health     184,483  70 

Liability    325,080  83 

Workmen's  compensation 211 ,811  86 

Plate  glass    3,752  31 

Burglary  and   theft 12,845  42 

Automobile  and  teams  property  damage 82.007  20 

Totals    $1,013,121  70 


$67,138,071 

27,608,688 

1,116,000 

800,000 

805,850 


Gross  losses 

paid  less 
reinsurance 

$62,581  74 

60,829  60 

121,503  90 

79,068  77 

626  89 

3,488  40 

48,108  46 

$384,707  76 


DEPOSITS   OB  INVESTMENTS   NOT   HELD   FOR  THE   PROTECTION  OP  ALL 

THE   POLICYHOLDERS 

Par  value  of 
State  or  country  deposit 

Canada $60,000 

Montana   5,000 

Virginia     17,000 

Total    $82,000 

REAL  ESTATE  OWNED  CLASSIFIED  BY  STATES 
State  Market  value 

Michigan     $75 .000 


MORTGAGES  OWNED  CLASSIFIED  BY   STATES 


State 

Alabama 

Arkansas   

Florida 

Georgia    

Idaho   

Illinois 

Indiana    

Michigan   

Mississippi  . . . 
Oklahoma  .... 
South  Carolina 
Texas  

Total    .. 


Amount  of 
principal  unpaid 


$249 

84 

108 

952 

6 

129 

141 

10 

36 

10 

10 

229 


,670 
,500 
,900 
,900 
,400 
,875 
,950 
.400 
,550 
,900 
,000 
,800 


$1,921,840 
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BONDS   AND   STOCKS   OWNBD 


Bondi:  yalue 

BriUah   notM   1921   i%» |4»,859  96 

conv    1999    6H> 96.690  00 

Caudlan   1929  6%a 48.990  00 

1929  6)40 48,866  00 

Dmmark  1946  8« 60,000  00 

Norway  exUnul  1940  8s 60,490  00 

Swln    1940    88 50,000  00 

United  ffutes  1st  Ub  1947  SH" 76,000  00 

2d  Ub  ooiiT  1942  4)4s 84,000  00 

Sd   L4b  1928  4^ 200,000  00 

4tb  Lib  1988  mfi 866,760  00 

Victory    1988   4%§ 148.400  00 

Cheraw  8  C  bridge  1949  6e 10,876  90 

Clarendon   Co  S  C  1988  6a 10,466  78 

OreenriUe  8  C  water  1968  68 1.086  06 

Indianapolis    Ind    1989    SVis 10,188  80 

LlTlngBton   Tenn    1926   68 8,600  00 

Manitoba   Canada   1984   6%8 80,666  40 

Miami  Conservancy  Dlst  Ohio  1947  6V68 61,416  00 

Nampa  ft  Meridian  Irrg  Dlst  Idaho  1928  6s 6,000  00 

New   Tork   City    1964  4^8 108.088  00 

1966  4^ 41.820  00 

Norfolk    Va    1924    4s 16,187  10 

Poinsett  Co  Ark  drainage  dlst  No  6  1922  68 7,000  00 

1928  OS 

1926  68 

1981  68 

Portsmouth   Ya   1940   4%b 1,984  00 

South   Dakota  1940  6s 49,880  00 

Valparaiso    Ind    school    19214s 8,062  68 

1922  4s 

1928  4s 

1924  4s 

1926  4b 

Whiting  Ind   1927  6b 4,82126 

1828  8s 

1980  6s 

Williamson  Co  Texas  1942  6s 4,976  60 

1947  6s 9.961  00 

1949  5s 9,961  00 

Yellowstone  Co   Mont  1989  S)4s 10.266  00 

1940  6^ 16.899  00 

Canadian  Northern  Ry  1940  7s 49,876  00 

Detroit  Jackson  A  Chicago  R  R  1987  6e 6,000  00 

1987  6s 1.796  40 

Grand  Trunk  Ry  Canada  1940  7s 49,876  00 

Illinois   Central  R  R  1968  8%s 924  24 

Mobile  ft  Ohlo-St  Louis  ft  Cairo  R  R  1981  4s 18,187  60 

Toledo  Fremont  ft  Norwalk  R  R  ext  1926  OVfts 86,000  00 

WIehlU  Falls  ft  Southern  R  R  1988  6s 8.449  77 

Beet   Bldg  Co  Inc   N    Y   City  1921-80  68 40,000  00 

ChocUw  Power  ft  Light  Co  McAlester  Okia  1941  6s....  21,581  60 

Cltlsens  OSS  Co  Hannibal  Mo  1928  5s 5.000  00 

Flelschmann   Co   Cincinnati    Ohio   1930  8s 60, 000  00 

Idaho   Irrigation    Co    1988    Os 9,000  00 

North   Shore  Electric  Co  Chicago  111   1922  6s 996  28 

Proctor  ft  Gamble  Co  series  B  notes  1928  7s 6.028  00 

ToUla   of    bonds 81,968.800  07 

Stocks: 

160    Best  Bldg  Co  Inc  75  Fulton  St  N  Y  City 818.000  00 

190    Choctow  Utilities  Co  McAlester  Okia  cum   pfd....  16,200  00 

MB                                                                       oom    IS.  800  00 

2000    Continental  Assurance  Co  Chicago  111 800,125  00 

178    Republic   Securities   Co   Chicago   111 81.680  00 

60O    Standard  Oil  Oo  of  N  J  cum  7s  pfd 57,600  00 

1000                                                                       104,06600 

Totals  of  stocks 1687,870  00 

Totals  of  bonds  and  stocks $2,606,670  07 


Par 

Market 

value 

value 

860,000 

849.600 

100,000 

98,000 

60,000 

48.600 

60,000 

48,600 

60,000 

60,000 

60,000 

60.600 

60,000 

62,000 

76,000 

76,000 

84.000 

84,000 

200,000 

100.000 

866.760 

866,750 

148.400 

148,400 

10. 000 

9,600 

10,000 

10,600 

1,000 

1.000 

10.000 

8.600 

8.500 

8,670 

32,000 

80,060 

60.000 

61,000 

6.000 

6,100 

100,000 

96,000 

40,000 

88,000 

16,000 

18.600 

7,000 

1,000 

8,600 

600 

2.020 

2.000 

1,880 

60,000 

48.500 

8,000 

1,000 

1.486 

1,960 

2,940 

688 

4,600 

1.020 

610 

8.09O 

26.000 

84.600 

10,000 

10.800 

16,000 

16,460 

60,000 

60,000 

6.000 

4,880 

2,000 

1,460 

50.000 

61,000 

1,000 

690 

26.000 

19.000 

85.000 

28,000 

9,000 

3.600 

40.000 

40.000 

26.600 

16.166 

5,000 

4.560 

60.000 

60.000 

9.000 

1.260 

1,000 

940 

6,000 

5.100 

81,980.660 

81,922.906 

816.000 

818,000 

19,000 

9,600 

66.600 

8.S25 

200.000 

400.000 

17,800 

8,660 

60,000 

56,000 

100,000 

110.000 

8468.800 

8602,475 

82,449,480 

$2,625,880 
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EMPLOYEES    INDEMNITY   CORPORATION 


INSURANCE  BUILDING,  KANSAS  CITY,  MO. 

[Incorporated   and  commenced   business   1914] 

B.  G.  TRIMBLE,  President  JOHN  WOODHBAD,  Secretary 

Capital,  $700,000 

INCOME 
Net  premiums: 

Accident    $820,638  01 

Liability  626,882  07 

Workmen's  compensation  482,632  20 

Surety  46,363  89 

Plate  glass 52,424  22 

Burglaiy  and  theft 36,381  34 

Automobile  and  teams  property  damage 177,306  52 

Total   $2,251,718  25 

Policy  fees  required  or  represented  by  applications 51,692  53 

Interest:  i_iid 

Mortgage  loans  $34,900  83 

Collateral  loans 2,383  75 

Bonds  and  stocks 22,  020  33 

Deposits 5,959  74 

Other  sources    1 ,652  99 


Total   66,917  64 

Discounts  on  real  estate  mortgages 555  77 

Increase  in  income  account  reinsurance  treaties 319  01 

Increase  in  premium  in  course  of  collection  by  correction 1,624  17 


Total  Income  $2, 372, 827  37 

Ledger  Assets  December  81,  1919 1, 594, 599  81 


Total    $8,967,426 


DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses: 

Accident   $443,285  31 

Liabdity  172,670  45 

Workmen's  compensation  131 ,546  57 

Surety  264  38 

Plate  glass 24,754  01 

Burglary  and  theft 9, 551  03 

Automobile  and  teams  property  damage 50,416  80 

Total    $832,488  65 

Investigation  and  adjustment  of  claims: 

Accident   $18,408  45 

Liability  74,648  07 

Workmen's  compensation  65,270  58 

Surety  928  88 
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Plate  glass 779  25 

BuTglarr  and  theft  2,873  03 

Automobile  and  teams  property  dama^ 14,266  15 

Total   107,178  81 

Policy  fees  retained  by  agents 51 ,692  63 

Commissions  or  brokerage,  less  amount  received 
on  return  premiums  and  reinsurance: 

Accident   $218,855  39 

Liability  117,293  81 

Workmen's  compensation  15,972  70 

Surety  2,496  14 

Plate  glass  9,854  10 

Burglary  and  theft 8,947  14 

Automobile  and  teams  property  damage 23,442  25 

Total    396,860  63 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 167,380  06 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions  42,923  59 

Medical  examiners'  fees  and  salaries 40  60 

Inspections  3, 118  66 

Rents    7,728  20 

Taxes  on  real  estate 13  87 

State  taxes  on  premiums  22,342  06 

Insurance  department  licenses  and  fees 4,397  06 

Federal  taxes 14,801  92 

All  other  licenses,  fees  and  taxes 3,489  33 

Legal  expenses  7,452  86 

Advertising    8,984  91 

Printing  and  stationery  19,230  85 

Postage,  telegraph,  telephone  and  express 9,717  45 

Furniture  and  fixtures  2,018  72 

Dividends  to  stockholders  78,000  00 

Dividends  to  policyholders 96,768  60 

Agency  department   2 ,  137  08 

Miscellaneous    3,704  73 

Gross  loss  on  sale  or  maturity  of  ledger  assets:     Bonds 2,330  42 


Total  Diabunements   |1, 944, 801  18 


BaUnce    12,028,625  60 


LEDGBR  ASSBTS 

Mortgage  loans  $710,000  00 

Collateral  loans 77,000  00 

Book  value  of  bonds,  $491,266.41 ;  stocks,  $83,100 574,366  41 

Cash  in  company's  office 32,310  62 

Deposits  in  trust  companies  and  banks  on  interest 234,876  27 

Effective  on  or 

Premiums  in  course  of  collection :  after  Oct.  1 

Accident   $48,521  65 

Liability   103,017  33 

Workmen's  compensation   131 ,015  46 

Surety  14,784  83 

Pate  glass 29,002  77 

Burglary  and  theft 7,113  73 

Automobile  and  teams  property  damage 60,616  43 

ToUl    394,072  20 


Total   $8,018,620  00 
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NON-LBD6ER    ASSETS 

Interest  accmed: 

Mortgages    $16,182  72 

Bonds    6,917  04 

Collateral  loans   704  10 

Other  assets 406  00 

Total    23,158  86 

Market  value  of  bonds  and  stocks  over  book  value 22,241  43 

Total  Assets   IS,  068, 085  79 

LIABILITIES 
Losses  and  claims: 

Accident    922,624  00 

Plate  glass  1,060  00 

Burglai^  and  theft 1,687  66 

Automobile  and  teams  property  damage 6,996  00 

Net  unpaid  claims  except  liability  and  work- 
men's compensation  claims $32,267  66 

Special  reserve  for  unpaid  liability  and  work- 
men's compensation  losses 391 ,008  24 

Total  unpaid  claims $423,366  90 

Unearned  premiums: 

Accident   $125,844  81 

Liability   246,313  80 

Workmen's  compensation  86,696  62 

Surety 6,667  21 

Plate  glass    23,612  08 

Burglaiy  and  theft 16,917  08 

Automobile  and  teams  property  damage. . . .  86,664  87 

Total    689,716  37 

Commissions,  brokerage  and  other  charges  due 

or  to  become  due  on  policies  effective  on  or 

after  October  1,  1920: 

Accident    $8,824  20 

Liability   3,180  66 

Workmen'?  compensation  2,307  43 

Plate  glass  4,668  66 

Burglary  and  theft 1,026  02 

Automobile  and  teams  property  damage. ...  1, 106  50 

Total    21,018  45 

Estimated  amount  of  taxes  hereafter  payable 26,000  00 

Reinsurance   1,670  19 

Total  UabiUties  except  capital $1, 060, 665  91 

Capital    $700,000  00 

Surplus  over  all  liabilities 307,369  88 

Surplus  to  policyholders 1, 007, 869  88 

ToUl    $8,068,026  79 
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In  force  Deoambcr  81, 1910. 
Written  or  renewed 


BXHIBIT  OF  PREMIUMS 

Workmen's 
Aooident  Liability      oompeoeation 

$166.942  78    $166.196  04    $191.67182 

888.403  66      708.018  40      660.212  46 


Totals $1,050.346  48    $874,214  44    $760,788  78 

Expired  and  eanoeUed 770.265  76      864.227  94      684.860  65 


Balance 

Deduct  amount  reinsured. 


$271,090  68    $509,986  60    $176,423  23 
19.401  05        17.358  90  5.080  20 


Net  in  force  December  81, 1920. 


$251,689  63    $492,627  60    $171.393  03 


Surety        Plate  glass 

In  force  December  31. 1919 $19.013  07 

Written  or  renewed $50,624  53      63.306  94 


AutomobQe 
and  teams 
Bvrglaiy         property 
and  then  damate 

$3,036  06      $79,091  54 
43.251  29      210.911  88 


Totals $50.624  63    $82,319  01  $46,287  85  $290,003  43 

Expired  and  cancelled 39.290  11      35.094  86  6,769  11  118.673  69 

Balance $11.334  42    $47,224  15  $39,518  24  $171,329  74 

Deduct  amount  reinsured 5,684  08     


Net  in  force  December  31, 1920 $11.334  42    $47.224  15    $33.834  16    $171.329  74 


OBNBRAL  INTBBROGATOBIES 

Gross  premiums  (less  reinsurance  and  return  premiums)  received 

since  organisation  of  company 

Net  losses  paid  since  organisation 

Cash  dividends  declared  since  organisation  of  company 

Company's  stock  owned  by  directors  at  par  value 


$4,447,407 

1,621,221 

196,842 

264,800 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Qross  premiums 

less  return 

premiums  and 

reinsurance 

Accident  and  health $7,081  48 

lilabllity    18,901  83 

Workmen's   compensation    80, 404  77 

Surety    12,910  07 

Automobile  and  teams  property  damage 1,889  82 

Totals     $71,727  42 


Gross  losses 

paid  less 
reinsurance 

$4,720  00 


867  31 
$5,077  40 


DEPOSITS  OR  INVESTMENTS   NOT   HELD  FOR  THE  PROTECTION  OF  ALL 

THE   POLICYHOLDERS 

Par  value  of 
State  deposit 

Oallfomla    12,600 

Manachusetts    30,000 

Total   $42,600 

MORTGAGES  OWNED  CLASSIFIED  BY  STATES 

Amount  of 
State  principal  unpaid 

Texas $196,260 

Missouri    426,950 

Oklahoma 66,100 

New  York   16,000 

Kan  sas    7 .  700 
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COLLATDBAL  LOANS 

Par  Talue 

800       Inraranoe   BIdg   Co $80,000 

Van   Swerengeu  Go  notes 4€,006 

United  Stetea  lat  Sd  ft  4th  Lib  conr 1,460 

200       Am    Mercantile    Flrn 2.000 

06  2/8  Inaurance   Bldg    Co 6,667 

100       Inaurance   Bldg  Co 10.000 

ToUU     


Market 

Amoant 

value 

loaned 

Rate 

862.600 

180.000 

6 

46.005 

26.000 

7 

1,252 

12,000 

6 

2,000 

11.667 

17.E0O 

10,000 

6 

177.000 


BONDS  AND  STOCKS  OWNBD 

Bbok 

BoBda:  value 

United  Btetee  l>t  Ub  1947  S\is 83.200  00 

2d  Ub  conr  1942  4%b 15.000  00 

8d    Ub   1928  4^8 6,000  00 

1928  i^s 198  86 

1928  4%s 85.000  00 

lat    Ub    conv    1947    4^ 2.660  00 

2d    Ub    conv    1942    4^a 16.060  00 

8d    Ub   1928  4%B 1.000  00 

1928  4^ 150  00 

2d    Ub    conv    1942    4148 100  00 

4tli     Ub     1988  4^8 15,000  00 

1988  4%8 872  60 

1938  4148 10,000  00 

2d    Ub    conv    1942    4^8 15,000  00 

8d    Ub    1928    4V4s 5,000  00 

lat    Ub    1947    8Hb 11,862  00 

l8t    Ub    conv    1947    4V4s 18,790  80 

8d   Ub  1928  4^8 2,799  60 

4th    Ub    1988    4^a 16,890  80 

Vlctonif    1928    4%8 84,084  76 

war   savings    ctfs   1928   48 828  00 

Bexar  €0  Texas  special  road  1958  Ss 5.000  00 

Dallas  Co  Texas  bridge  1964  6s 6,060  00 

El   Paso  Co   Texas  road   1968  5s 5,000  00 

Mingo    Drainage    District    1924    68 9,000  00 

Stoddard   ft   Wayne   Counties   Mo    1931    6s 6,000  00 

Cleveland   Ohio   water   1949   4Vis 10.050  00 

Paterson   N   J   sewer  fndg   1942   V^b 5,087  50 

Portland    Ore   dock    1948   4V68. 5,000  00 

8t  Paul   Minn  water  1988   4Ha 5,012  50 

Waterburjr   Conn  city  hall   1956  4^8 4,777  50 

Canadian    Northern    Ry    1924    5H« 4.712  60 

K  C  Rya  1st  mtg  1944  5s 16,981  25 

K  C  Terminal  Ry  1st  mtg  1960  48 8,975  00 

1960  4s 4.250  00 

secured   notes    1928   6s 20,000  00 

Insurance  Bldg  Co  K  C  Mo  192168 6.000  00 

1922  68 6.000  00 

1928  68 5.000  00 

1924  6s 6,00000 

1925  6a 5,000  00 

1926  6s 5,000  00 

1927  6s 5,000  00 

1928  6s 5,000  00 

1929  6s 6.000  00 

1980  6s 5.000  00 

19816s 60,00000 

K  C  Ught  ft  Power  Co  1st  mtg  1944  5s 7.266  25 

Kingdom  of  Belgium  1925  6s 9.676  00 

Dominion  of  Canada  1929  6^8 4.850  00 

Japanese  Oovemment  1931  48 19.845  00 

United  Kingdom  of  O  B    ft  I  1929  5Ha 14.487  60 

1929  5Ha 9.626  00 

Platte   Co    Nebr   county   warrant   7b 2,000  00 

ToUla   of   bonds $491,266  41 

Stocks: 

40    Union    SUte   BSink   Kanaas    City    Mo $4,000  00 

800    Kansaa  City   Uiundry   Service  Co  Kansas   City   Mo  29,100  00 

600    Insurance   Bldg   Co 60,000  00 

ToUla  of  atocka $88,100  00 

Totala   of  bonds  and  stocks $574,866  41 


Par 

Market 

value 

value 

$8,200 

$3,200 

15.000 

15,000 

6.000 

6.000 

200 

176 

35,000 

35,000 

2,550 

2.560 

16.060 

16.050 

1,000 

880 

150 

182 

100 

86 

15,000 

16,000 

400 

840 

10.000 

10.  OW 

15.000 

15,000 

6,000 

5,0«u 

11.600 

10.466 

20.600 

17.630 

8.000 

2,640 

18.000 

16,300 

36.000 

83.600 

1,000 

894 

0.000 

4.800 

6.000 

5.760 

6.000 

5.050 

9.000 

9.09O 

6.000 

6.180 

10,000 

9.800 

5.000 

5.100 

5.000 

4.750 

5,000 

4.860 

6,000 

4.650 

6.000 

4.760 

17,500 

4.560 

10.000 

7.700 

6.000 

3.860 

20,000 

19.600 

6,000 

6.000 

5,000 

6.000 

5.000 

6,000 

5,000 

6.000 

5,000 

6,000 

5,000 

6.0UO 

5.000 

5.0W0 

6.000 

6.000 

6.000 

6.000 

5.000 

6.OU0 

50.000 

60.00Q 

7.600 

6.860 

10,000 

9.200 

6.000 

4.850 

30.681 

19.6S6 

15.000 

18.860 

10,000 

9.100 

2.000 

2,M0 

$611. 8S1 


$468. 1«8 


$4,000 

no.ooo 

80,000 

80.000 

60.000 

87.6«0 

$84,000 


$127. 


$696,881 


$8Ni«» 
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EQUITABLE  ACCIDENT   COMPANY 


681  BOYLSTON  STREET,  BOSTON,  MASS. 

[Id  corpora  ted,  1901 ;  commenced  buslnees,  1902] 

CHARLES  M.  GOODNOW,  President  JAMBS  W.  BLUNT,  Secretary 

Capital,  $100,000 

INCOME 

Net  premiums: 

Accident  and  health $77,749  60 

Policy  fees  required  or  represented  by  applications 63,816  67 

Interest: 

Mortgage  loans  $206  76 

Bonds  and  stocks 7 ,023  97 

Deposits    78  II 

Total    7,307  83 

Contribution  by  directors  for  business  extension  purposes. . . .  102,600  00 

Outstanding  checks  charged  off 6  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets:    Bonds 10  60 

Total  Income  $241, 489  60 

Ledger  Assets  December  81,  1010 157, 055  50 

Total   $800,445  10 

DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses:   Accident  and  health  $60,968  20 

Investigation  and  adjustment  of  claims 86  20 

Policy  fees  retained  by  agents 63,776  67 

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance 7, 111  06 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 21 ,961  17 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions  24, 146  26 

Medical  examiners'  fees  and  salaries 17  00 

Inspections   194  00 

Rents  9,466  64 

State  taxes  on  premiums 160  99 

Insurance  depaiMtment  licenses  and  fees 1 ,446  26 

Federal  taxes    897  70 

All  other  licenses,  fees  and  taxes 100  82 

Legal  expenses    1 ,766  60 

Advertising    1 ,  711  47 

Printing  and  stationery 6,036  96 

Postage,  telegraph,  telephone  and  express 3,216  66 

Furniture  and  fixtures 4 ,371  49 

Dividends  to  stockholders  (declared  during  year,  cash,  $6,000)  6,000  00 
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Miscellaneous,  including  $2,464.67  traveling 3,357  86 

Advances  to  agents 2,452  62 


Total  Disbanements   1909,882  59 


Balance    $190, 212  51 


LBDG«B  ASSBTS 
Mortgage   loans    $3,390  00 

Book  value  of  bonds,  $139,747.10;  stocks,  $8,840 148,587  10 

Cash  in  company's  office 70  00 

Deposits  in  trust  companies  and  banks  not  on  interest 300  00 

Deposits  in  trust  companies  and  banks  on  interest 37,865  41 

Total    $190, 212  51 

NON-LBDOBR  ASSBTS 
Interest  due  and  accrued: 

Mortgages  $4  85 

Bonds    1,944  23 


Total   1,949  08 

Market  value  of  bonds  and  stocks  over  book  value 1,61490 


ToUl  Aflsets    $198,  776  48 


LIABILITIBS 

Losses  and  claims  unadjusted $13,996  32 

Estimated  expense  of  investigation  and  adjustment  of  unpaid 

claims    142  20 

Unearned  premiums  33,628  73 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  on  policies  effective  on  or  after  October  1,  1920 947  00 

Salaries,  rents,  expenses,  bills  accounts  fees  due  or  accrued . .  200  00 

Estimated  amount  of  taxes  hereafter  payable 1,669  90 

Unearned  mortgage  interest 20  00 

Total  liabilities  except  capiUl $50, 604  15 

Capital    $100,000  00 

Surplus  over  all  liabilities 43, 172  34 

Surplus  to  policyholders 148, 172  34 

Total    $198, 776  49 

EXHIBIT  OP  PREMIUMS 
Accident  and  Health: 

In  force  December  31,  1919 $10,  341  00 

Adjustment  due  to  error  in  previous  statement 3,  027  00 

Written  or  renewed    132,  321  50 


Total    $145,689  50 

Expired  and  cancelled 86,  818  93 

Net  in  force  December  31,  1920 $58,  870  57 


GENERAL  INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)  received 

since  organization  of  company $819,378 

Net  losses  paid  since  organisation 875 .  921 

Cash  dividends  declared  since  organization  of  company 74  000 

Company's  stoclc  owned  by  directors  at  par  value 19,125 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  premiams 

less  retam 

premiums  and 

reinsurance 


Accident   and   health 


$4,040  70 


Gross  losses 

paid  less 
rdnsuranee 

12,421  81 


MORTGAGES    OWNED  CLASSIFIED   BY   STATES 


State 
Massachusetts 


Amount  of 
principal  unpaid 

$3,890  00 


BONDS  AND  STOCKS  OWNED 

Bbok 

Bonds :  ralue 

United  Stetea  2d  Lib  1942  4^8 11,000  00 

8d     Un     1928  4 Vi 8 1,000  00 

1928  4Vie 952  00 

1928  4149 1.920  00 

19U  4^ 1.879  20 

19284^ 6,660  40 

4th     Lib     1938     4^8 2.000  00 

5th     Victory    1928  4%8 14,000  00 

1923  4%i 4.99»00 

8d    Ub    1928  4^ 92S  40 

1928  4%8 892  60 

1928  4%B 1,790  00 

1928  4^ 1,775  20 

1928  4%> 450  80 

Akron    Ohio    1921    6« 1.000  00 

Boston    Maaa    1921    48 1.97100 

Gh«lsea   Man   1968  48 10.000  00 

Fall    RlY«r    Mass    1921  48 600  00 

1922  4« 600  00 

192S  48 600  00 

1924  48 500  00 

1925  48 600  00 

1926  4b 500  00 

1927  48 500  00 

1980  48 500  00 

1981  48 600  00 

19S2  4b 600  00 

1982  48 600  00 

1984  48 600  00 

1986  48 600  00 

1988  4fl 600  00 

1987  4« 600  00 

1988  48 600  00 

1988  48 600  00 

1928  48 6,000  00 

1922  48 8,000  00 

Oloaeester     Mass     1928  48 1,000  00 

1929  4b 1.000  00 

1930  48 1.000  00 

Rolyoke    Mass   192148 1.000  00 

1922  48 1,000  00 

Lawrence    MaBs    1921    4« 1,000  00 

Lowell     Mass     1928  48 1.000  00 

1924  48 1.000  00 

Medford    Mass    1921    4H8 1,000  00 

New     Bedford    Maas    1926  48 1.980  60 

1927  48 2,970  76 

1928  48 2.97076 

1928  48 990  25 

1988  48 6,000  00 

San    FranclBCo    Calif    1924  5a 1,000  00 

1924  58 2,000  00 

Seattle   Wash   1927   4H8 4.906  26 

Somerrllle    Maes     1925  4s 1.000  00 

1985  48 1,000  00 

Bangor  ft   Aroostook   Ry  1951  48 660  00 

Bbston  ft  Albany   Ry  1988  48 1,790  00 

Boston   Blerated    Ry   1987   4%s 1.820  00 

Buffalo   ft   ffasquehanna   Ry   1963  48 400  00 

1968  4s 80000 

BTansTllle  ft   Indianapolis  1926  68 200  00 

Onlf  ft  Ship  Island  1962  68 2,482  60 


Par 

value 

$1,000 

1.000 

1,000 

2.000 

2.000 

6,000 

2.000 

14,000 

6.000 

1.000 

1.000 

2.000 

2,000 

600 

1.000 

2,000 

10,000 

600 

500 

500 

600 

600 

600 

600 

600 

600 

600 

600 

600 

600 

600 

600 

600 

600 

6.000 

8.000 

1,000 

1.000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

2,000 

3.000 

3.000 

1.000 

5.000 

1.000 

2.000 

5,000 

1,000 

1.000 

1.000 

2,000 

2,000 

600 

200 

1.000 

8,000 


Market 
yalue 

$1,000 

1,000 

880 

1.760 

1,760 

6.280 

8,000 

14.000 

4,800 

880 

8»> 

1,760 

1,760 

440 

1,000 

2,000 

9.60V 

500 

496 

486 

490 

490 

490 

49b 

490 

490 

490 

486 

485 

486 

485 

485 

485 

485 

6.940 

7.990 

970 

970 

970 

1,000 

990 

1.000 

990 

960 

1.000 

1.960 

2,940 

8,940 

980 

4.800 

1.000 

2.000 

4.860 

980 

960 

620 

1.680 

1,400 

866 

146 

40 

2.190 
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Totals    of    bonds 1139,747  10 


Stocks: 

26    National    Shawmut   Bank   Boston |8,840  OC 

60    Waltham    Trust    Co 6,000  00 


Totals   of  stocks $8.840  00 


Far  Mazkcit 

Bonds:  tsIim                 Talue 

Illinois   Central    Utchfleld   dlr    1961    Ss 8,073  00 

LonlsYille    dlv    196S    3)is 0,876  00 

St   Louis   dlv   1961   8b 1,682  00 

St    Louis    dly   ft   term   1961    8%s 1,600  00 

Missouri   Kansas  ft   Texas  2001  4s 317  50 

New   York  New  Haven  ft  Hartford  1956  4s 1,817  60 

American  Telep  ft  Teleg  Co  1929  4s 7,366  00 

Charcoal  Iron   Co  note  1988  78 998  75 

Massachusetts  Lighting   Company   1924   7s 988  76 

New  England   Brick  Yard   Co   1925   58 1.160  00 

Southern  Oal  Edison  Co   1922  7s 1,000  00 


Totals   of   bonds    and    stocks $148,687  10 


8,000 

1,880 

8.000 

6.600 

8.000 

1.840 

2,000 

1.440 

1.000 

870 

8,000 

1.180 

9,000 

<       7,890 

1.000 

l.OOO 

1,000 

980 

2,000 

1.240 

1,000 

990 

$150,700 

$184,686 

$8,600 

$6,816 

6,000 

8.7SO 

$7,600 

$16,666 

$158,800 

$150,802 
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FEDERAL   CASUALTY   COMPANY 


2901  WOODWARD  AVENUE,  DETROIT,  MICH. 

[Incorporated   and   commenced   business   1906] 

V.  D.  CLIFF,  President  M.  M.  CLIFF,  Secretary 

Capital,  $200,000 

INCOME 

Net  premiumB: 

Accident  and  health   462,  435  46 

Policy  fees  required  or  represented  by  applications 39, 312  00 

Interest: 

Mortgage  loans  $2, 337  00 

Collateral  loans 208  30 

Bonds  and  stocks  17,  309  90 

Deposits 131  38 

Total  19, 986  68 

Rents   3, 610  00 

Agents'  balances  previously  charged  off 1, 600  63 

Gross  profit  on  sale  or  maturity  of  ledger  assets :    Real  estate  307  00 

Total  Income ' f6«7, 851  67 

Ledger  Assets  December  81,  1919 475|  788  49 

Total    $1, 002, 975  16 

DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses :  Accident  and  health  $154,  654  54 

Investigation  and  adjustment  of  claims 462  50 

Policy  fees  retained  by  agent 39, 312  00 

Commissions  or  brc^erage,  less  amount  received   on  return 

premiums  and  reinsurance 152 ,  150  47 

Salaries  and  all  other  compensation  of  of9oers,  directors,  trus- 
tees and  home  office  employees  48, 474  99 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  eommissione 5, 763  38 

Medical  examiners'  fees  and  salaries 688  60 

Rents   3, 347  68 

Repairs  and  expenses  on  real  estate 126  55 

Taxes  on  real  estate  6, 265  68 

State  taxes  on  premiums  7,  090  51 

Insurance  department  licenses  and  fees 1, 426  91 

Federal  taxes 11,781  63 

Legal  etxpenses 306  40 

Advertisuig 1, 719  19 

Printing  and  stationery 6, 271  04 

Poetage,  telegraph,  telephone  and  express 3, 069  38 

Furniture  and  fixtures  1, 466  76 

Dividends  to  stockholders  (declared  during  year  cash  $30,000)  30, 000  00 

Miscellaneous  including  $3,059.27  traveling 8,087  68 

Afent's  balances  tUmrgeA  off 8,IM6  64 
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GrosB  loss  on  sale  or  maturity  of  ledger  assets: 

Bonds , $8, 746  38 

Stocks  7, 216  37 

15,962  75 


Total  Dislmrsements  9601, 562  89 

Balance   9501,412  84 


.^     ,         ,  .  LEDGER    ASSETS 

Book  value  of  real  estate $79, 109  98 

Mortgage  loans 48, 600  00 

Book  value  of  bonds  $336,801.72,  stocks  $22,463.23 369,  264  95 

Cash  in  company's  office 2, 262  63 

Deposits  in  trust  companies  and  banks  not  on  interest 10,  684  07 

Deposits  in  trust  companies  and  banks  on  interest 1, 690  71 

ToUl    9501, 418  84 

NON-LEDGER  ASSETS 

Interest  due  and  accrued: 

Mortgages $940  00 

Bonds    6,816  10 


Total  7,  766  10 

Rents  due  and  accrued 600  00 

Market  value  of  bonds  and  stocks  over  book  value 3, 619  06 


Total  Assets   9518, 187  48 


LIABILITIES 
Losses  and  claims:  Unadjusted  Resisted 

Accident  and  health  $33,  600  00  $6, 070  00 


Total  unpaid  claims $38, 570  00 

Estimated  expense  of  investigation  and  adjustment  of  unpaid 

claims   1. 000  00 

Unearned  premiums 4S,  863  97 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  on  policies  effective  on  or  after  October  1,  1920 3,  760  00 

Salaries,  rents,  expenses,  bills  accounts  fees  due  or  accrued . .  3.  600  00 

Estimated  amount  of  taxes  hereafter  payable 12, 600  00 

Interest  due  or  accrued 1, 000  00 

Keal  estate  taxes  accrued 1,  600  00 


Total  UabiUtiea  except  capital 8110, 688  97 

Capital    $200. 000  00 

Surplus  over  all  liabilities 202, 603  62 

Surplus  to  policyholders 408,508  68 

Total    9518, 187  48 

EXHIBIT  OF  PREMIUMS 
Accident  and  health: 

In  force  December  31,  1919  $27, 393  06 

Written  or  renewed    463. 930  07 


'      Total     $491, 323  13 

Expired  and  cancelled 439,  794  16 

Net  in  force  December  31,  1920 $51, 628  97 
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OENBRAL   INTERROOATORIBS 

Gross  preminma  (less  relnsarance  and  return  premium)   received 

since  organisation  of  company 

Net  losses  paid  since  organization 

Cash  dividends  declared  since  organisation  of  company 

Stock  dividends  declared  since  organisation  of  company 

Company's  stock  owned  bv  directors  at  par  value 

Loaned  to  directors  or  other  officers 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  premiums 

less  return 

premiums  and 

reinsurance 


Accident  and  health 


$61,014  71 


15,014,348 

2,017,093 

395,000 

100,000 

200,000 

10,000 


Gross  losses 

paid  less 
reinsurance 

116,742  66 


State 
Michigan 


REAL    ESTATE    OWNED    CLASSIB^ED    BY    STATES 


Market  value 
179,110 


MORTGAGES  OWNED  CLASSIFIED  BY  STATES 

Amount  of 

State  princlal  unpaid 

Minnesota     S8 ,  000 

Michigan 45,600 

Ttotal    148,600 

BONDS  AND  STOCKS  OWNED 

Book  Psr  Markot 

Bonds:  valve  valne  value 

United  SUtee  let  Lib  1947  S%ii $6,000  00  16.000  16,000 

4th    Lib    1988    4^8 10,100  00  10,100  10.100 

Hiehlgan  War  Loan   1987   4s 5.000  00  6.000  4,800 

War    SkTlnSB    Ctfs    1983 888  00  1,000  894 

Argentine   Government   1962  48 8.500  00  20,000  11,800 

French  GoTemment  1946  Sb 4.976  00  6,000  6,100 

Imperial    Japanese   Oovernment   1931    48 8,886  00  16,000  9.600 

GoTernment    of   Switzerland    1940    86 9,976  00  10.000  10.400 

So   Dakota    rural    credit    19SS   6s 20.660  00  20,000  19,600 

Louisiana  Fort  Commission  canal  1949-64  68 24, 987  60  26.  OOO  25. 600 

ProTlnce  of  British   Oolumbla  1941    i%B 22,860  00  25,000  20,000 

Oakland   County   Mich   road   1929   SVfcs 10,882  10  10.000  10,400 

Elk   City  Oklahoma   sewer   1927  68 6,000  00  6,000  6.000 

Pemdale  Michigan   water  works  system   1949  6s 20.864  00  20.000  80.800 

Highland  Park   Mich   school  1929   6s 10,000  00  10,000  10.100 

water    1984    4^8 28.084  48  22,000  21.1X0 

Hamtramck  Twp  school  dlst  Wayne  Co  Mich  1984  4%8  8.672  00  4,000  8.920 

Holland    Mich    1922-27    4^8 10,000  00  10.000  lO.Ouv 

Ida  Twp  Mich    road  3928-80  oe 9,600  00  9,600  9.600 

Kalamaxoo   Mich   school   1930   68 9,498  66  10,000  10,100 

Monroe    Mich    paving    1928-25   4%8 6,000  00  6.000  6.000 

Saginaw   Mich   sewer  1926   5s 5,000  00  6,000  6,000 

Watonga  Oklahoma  electric    light  1925  68 4,000  00  4.000  4,000 

Canadian  National   Ry    1940  7s 9,975  00  10,0(JO  10.200 

Canadian   Northern  Western   Ry  1943  4%s 8, 600  00  10, 000  8, 000 

I>etrolt  Almont  ft  Northern  Ry  Ist  mtg  1940  68 14,960  00  16,000  14.100 

Detroit   United   Ry    1932    4%s 18,475  00  20.000  14,400 

Grand   Trunk  Western   Ry   1960  48 12.100  00  20,000  18.600 

Detroit  Edison  1st  ft  rfdg  1940  6e 7,615  00  10.000  8,700 

1940  6s 8,860  00  10.000  8.900 

conv     1929     7s 2.880  00  2.000  2,080 

deb    1980     7s 12.665  00  18.000  18,890 

Michigan   State   Telephone  1924  6s 8.900  00  10,000  9,000 

Totals    of    bonds 8886,80172              8876,600  8841.084 

Stocks: 

160    Detroit    Edison    Co 816,669  48            '816,000  816,860 

285   Mexican    Crude'  Rubber    Co 6,898  75  6,860  5,860 

Totals   of   BtOiSks 822,463  23  820,860  821,700 

Totals  of  bondB  and  stoeks 8859.264  96  8896.960  8862.784 
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FIDELITY  AND  DEPOSIT  COMPANY  OF  MARYLAND 


CHARLES  AND  LEXINGTON  STREETS,  BALTIMORE,  MD. 

[Incorporated   and   commenced   business   1890] 
THOMAS  A.  WHELAN,  President  ROBERT  S.  HART,  Secretary 

Capital,  $3,000,000 

INCOME 
Net  premiums: 

Liability   $290  57 

Fidelity 1,  941, 903  48 

Surety 3, 920. 661  67 

Burglary  and  theft 554, 107  81 


Total  $6, 416, 963  43 

Interest  .* 

Mortgage  loans $476  00 

Collateral  loans    1,  797  29 

Bonds  and  stocks  340, 483  26 

Deposits  28,  320  30 

Other  sources 2, 690  31 


Total  373, 666  16 

Rents    274,  860  98 

Profit  account  of  liquidation  of  discontinued  lines 17,206  30 

Increase  in  amount  due  for  reinsurance,  advance  and  return 

premiums,  etc 166, 189  79 

Profit  from  liquidation  of  American  Bonding  Company 3,  536  41 

Agents'  balances  previously  charged  off *. 6, 716  17 

Borrowed  money  (gross)   100, 000  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets : 

Real  estate $2, 144  00 

Bonds 2, 812  60 

Stocks  1, 797  76 


Gross  increase,  by  adjustment,  in  book  value 
of  ledger  assets: 

Bonds    $16, 964  69 

Stocks  10, 160  00 


6, 764  26 


26, 114  69 


Total  Income  $7,880,  W6  26 

Ledger  Assets  December  31,  1919 18, 026, 681  58 

Total    $19, 407, 577  88 

DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses: 

Accident  $4, 236  97 

Health 818  67 

Liability 42»  840  19 


1920]  Fidelity  and  Deposit   Company  241 

Workmen's  compensation  38, 097  24 

Fidelity    468.  943  77 

Surety 803, 611  62 

PUte  glass 2, 268  96 

Burglary  and  theft  263,  872  79 

Automobile  and  teams  property  damage  . . .  667  46 

Total $1, 624,  767  46 

Investigation  and  adjustment  of  claims: 

Accident   $787  69 

Liability 24,  860  39 

Workmen's  compensation  4, 366  66 

Fidelity 37, 662  83 

Surety 79.  622  32 

Plate  glass 331  67 

Burglary  and  theft 11, 626  21 

Automobile  and  teams  property  damage. . . .  638  81 

Total  169, 674  67 

Clommissions  or  brokerage,  less  amount  received 

on  return  premiums  and  reinsurance: 

Accident    $5  00 

Liability 146  87 

Workmen's  compensation  161  38 

Fidelity 643, 940  36 

Surety 863, 681  88 

Burglary  and  theft   114,  012  62 

Automobile  and  teams  property  damage 2  90 

Total 1,  611,  840  46 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 699, 730  07 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions   732, 247  69 

Inspections    36, 661  42 

Bents 83, 079  39 

Bepairs  and  expenses  on  real  estate 96,  701  19 

Taxes  on  real  estate  71.  349  76 

State  taxes  on  premiums  113,  847  30 

Insurance  department  licenses  and  fees 21, 799  03 

Federal  taxes  168, 209  84 

All  other  licenses,  fees  and  taxes 43, 923  73 

Legal  expenses   25,  206  68 

Advertising 177, 020  78 

Printing  and  stationery  83,  761  77 

Postage,  telegraph,  telephone  and  express   42, 441  22 

Furniture  and  flxtares  83, 619  47 

dividends     to     stockholders     (declared     during    year,     cash 

$480,000)     480, 000  00 

Miscellaneous,  including  $4,610.32  bureaus  and  associations 
assessments  and  fees;  $10,467.99  books  and  periodicals; 
$8,743.70  examination  and  directors'  fees;  $2,666.60  rent  of 
tabulating  machines;  $700  stock  transfer  agents;  $17,822.12 

moving  and  rearranging  offices;  $42,647.16  traveling 92, 224  99 

Agents'  balances  chared  off 826  48 

Borrowed  money  repaid  (gross)    188. 339  76 

Interest  on  borrowed  money  383  33 

Gross  loss  cm  sale  or  maturity  of  ledger  assets: 

Bonds   $91, 824  74 

Stocks  628  92 

. 91, 8B9  66 
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Gross  decrease,  by  adjustment,  in  book  value 
of  ledger  assets: 

Real  estate $50,000  00 

Bonds   284, 367  36 

Stocks 116, 182  76 


460,660  10 


Total  IMsbarsements  $6, 928, 689  14 

BaUnce    112,478, 888  99 


LEDOEB    ASSETS 

Book  value  of  real  estate $2, 437, 638  66 

Mortgage  Ipans  9, 500  00 

Collateral  loans  133, 021  91 

Book  value  of  bonds  $4,507,889.45,  stocks  $2,005,684  6,  613, 678  46 

Gash  on  deposit  in  branch  office 68, 191  61 

Deposits  in  trust  companies  and  banks  not  on  interest 76, 227  71 

Deposits  in  trust  companies  and  banks  on  interest 1,  703,  577  13 

Effective  on  or  Effective 

Premiums  in  course  of  collection:    after  Oct.  1.  before  Oct.  1. 

Fidelity  $394,  732  61  $107, 145  97 

Surety    485,312  26        244,632  37 

Burglary  and  theft 211, 397  54  24,  726  81 

Totals   $1, 091, 442  41      $376, 505  15 

1,467,947  56 

New  York  Ezdse  Funds   8, 919  79 

Deposit  with  Surety  Association  of  America 500  00 

Salvage  due  from  reinsurance  companies 75,  890  97 

ToUl    $12, 478, 888  99 

NON-LEDGER  ASSETS 

Interest  accrued  on  bonds 5.  812  74 

Market  value  of  bonds  and  stocks  over  book  value 344, 943  45 


Gross  Aasets    $12,829, 644  88 

DEDUCT  ASSETS  NOT  ADMITTED 

Premiiuns  in  course  of  collection  effective  before  October  1, 

1920   376,  505  15 


Total  Admitted  Assets $12,468, 1S9  78 


LIABILITIES 

Loaaee  and  cUima:    Adjusted      Unadjusted         Reaasted  Total 

Health $681  43  $681  43 

Fidelity $6,836  84        618.353  88  $120,520  50  745,710  72 

Surety 1,078.203  77    376.776  00  1,462,998  77 

Plate  glass 11 .275  62 11.275  62 

Burslaiy  and  theft 153,489  86        3,000  00  156,489  86 

Automobile  and  teams 

property  damage 12.059  26  12.069  26 

$6,836  34  $1,872,083  81  $600,296  60  $2,379,216  66 


Deduct  reinsurance 432.666  96 


Net  unpaid  claims  except  liability  and  workmen's  compensation 
daims $1 .946.548  69 

Special  reserve  for  uni>aid  liability  and  workmen's  compensation 
losses 164,590  69 

Total  unpaid  claims  $2,  111,  139  38 
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Estimated  expense  of  investigation  and  adjust- 
ment of  mipaid  claims: 

.  Fidelity    $16, 635  00 

Surety 34, 420  00 


Total   60, 055  00 

Unearned  premimns: 

Fidelity $996, 497  04 

Surety 2, 226, 199  40 

Burglary  and  theft 347, 206  41 


Total  3,  668,  902  85 

Commissions,  brokerage  and  other  charges  due 

or  to  become  due  on  policies  effective  on 

or  after  October  1,  1920: 

Fidelity $39, 566  10 

Surety 76, 158  97 

Burglary  and  theft 27, 879  44 

Total 143,  604  51 

Salaries,  rents,  expenses,  bills,  accounts,  fees  due  or  accrued..  50,000  00 

Estimated  amount  of  taxes  hereafter  payable 381, 059  87 

Return  premiums   94, 146  97 

Reinsurance 324, 931  28 

Reserve  for  liquidation  claims  American  Bond- 
ing Company  reported  prior  to  May  31,  1913  $6, 594  33 

Reserve  for  discontinued  lines  74, 179  41 

Reserve  for  depreciation,  foreign  exchange ....         245, 606  84 
Reserve  for  liquidation  of  foreign  business  ...  11, 162  38 
Reserve  for  depreciation  of  Russian  bank  de- 
posits in  full 296,  397  74 

633,940  70 


Total  liaUlities  except  capital 17,857, 780  56 

Capital    $3, 000, 000  00 

Surplus  over  all  liabilities 2,  095, 359  17 

Sarplus  to  poUcyholden 5, 095, 359  17 

Total   $!«,  458, 188  78 

BXHIBIT  OF  PREMIUMS 

Burslanr 
Fidelity  Surety  Li*bility  and  tbei  t 

In  foroe  December  31,  1919 $2,072.240  15      84.450.364  86    $0,884  58      $704.563  85 

Written  or  ranewed 2.777,28181        5,082.660  80  184  55     1.149.407  21 

Totals $4,840.52106      $0,542.025  75     10.060  13  $1,854,061  06 

Expired  and  eanceUed 2.440.006  50        3.880.147  55    10.060  13        886.054  36 

Balance $2,408,525  87      $5,661.878  20     $068,006  70 

Deduct  amount  r«ineured 507.771  80        1 .386.564  31     346.300  22 


Net  io  force  December  31, 

1020 $1,810,753  57   $4,276,313  80  $621.607  48 


Amount  at  risk  December  31, 

1020 $476,074,681  00  $813,407,281  00 


GENERAL  INTERROGATORIES 

Gross  premiams  (less  reinsurance  and  return  premiums)  received 

since  organization  of  company $78 ,  234 ,  186 

Net  losses  paid  since  organization 25 ,967,945 

Cash  dividends  declared  since  organization  of  company 8,404,888 

Company's  stock  owned  by  directors  at  par  value 837,060 
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BUSINESS   IN  THE  STATE  OP  NEW  YORK 

Oro89  premlnmB 

less  return 

premiums  and 

reinsurance 

Accident    

Health 

LiabiUty     —  $9  43 

Workmen's  compensation 

Fidelity 196,726  99 

Surety     762.284  84 

Plate   glass    

Burglary  and  theft 170,626  57 

Automobile  and  teams  property  damage 

Totals    $1,129,677  47 


Gross  losses 

paid  less 
reinsurance 

1173  76 

S18  67 

31.599  24 

6.416  99 

38,948  81 

68,219  06 

218  65 

68.785  41 

453  63 

$195,634  11 


DEPOSITS    OR    INVESTMENTS   NOT   HELD    OB   THE    PROTECTION    OF   ALL 

THE  POLICYHOLDERS 

Par  value  of 

State  or  Country  deposit 

PhUadelphia,  Pa $100,000  00 

Alabama   50.000  00 

Delaware 10.000  00 

Florida 60.000  00 

Georgia   26,000  00 

Idaho 30.000  00 

Louisiana 60.000  00 

New  Mexico 22,000  00 

Ohio 90.000  00 

Oregon   26.000  00 

Virginia     .52.500  00 

Porto  Rico   10,000  00 

Cuba 25.000  00 

Germany 115 ,  822  12 

Hungary    41 ,632  86 

Austria    85.128  09 

Total   $784,088  07 

Great   Britain    £53.675  00 


REAL  ESTATE  OWNED  CLASSIFIED  BY  STATES 

State  Market  value 

Maryland $2,400,881  14 

Florida 5,000  00 

Wyoming    80,000  00 

New  Jersey 1 .  707  42 

Total   '. $2,437,588  56 


MORTGAGES  OWNED   CLASSIFIED  BY  STATES 


State 
Maryland 


Amount  of 
principal  unpaid 

$9,600  00 


COLLATERAL  LOANS 

Martcet 

Par  Tala«  Talp* 

900       Cbsden  4b  Co  pfd 14. BOO  00  t4.060 

801%                             com     U,146 

mo       South«rn    Ity    pfd 60.000  00  t4.000 

SOO       Northern    Pac    Ry 20,000  00  IS.SOO 

too       Etelto  4b  Ohio  R  R  com 20,000  00  9.800 

100       Chicago  Mllw  &  St  Paul  pfd 20.000  00  14.000 

French    6i 1.S08  40  1.18S 

City  of  Cologne  4i 696  00  671 

City  of  Berlin  41 685  00  68S 

City   of   Leipzig   4« 6S6  00  62t 

ConeoUdated   Gas   Elec   Light  ft   Power  Go   1921  6s     14.600  00  14.162 

Cash     6.850  62  6.861 

Freaoh   6i   coupons 60  00  80 


Amount 
loaned 

197.626  24 


Rate 
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CoDBolidatod  Oas  BI«c  Light  4b  Power  Co  19tl  6s  7M  00  710 

AaenuA  Interost  91  24  M 

RecelTen  etSa  laaued  bjr  W  H  M«dfoM  rocolver  of 

the  Dawaon   Conatructlon   Co  secured   by  monlM 

duo   b7    the   U    8   Nary  Dept  which   have   been 

approved    for    payment S5.890  C7  85,197     S6,S9e  67 

ToUla    1188,011  91 


BONDS  AND  STOCKS  OWNED 

Book  Par 

Bonds :  value  value 

BrIUsh   Consols   1983   8Hs 183.868  01  $188,875 

United  States  1st  Lib  conv  1947  4Hb 26,710  00  80.000 

2d   Ub    conv   1942  4%s 4«,379  36  66,860 

1942  4%S 16,782  16  19,660 

Sd    Lib    1928  4^8 22,874  80  26.000 

1928  4^8 488  89  660 

4th  Lib  1988  4^8 612,502  80  718,900 

1938  4%« 25,219  20  29,600 

Victory    Ub    1923  4%s 110,640  00  116,250 

1923  49is 89.040  00  98.760 

Philippine  Islands  1934  4s 81.000  00  100.000 

War  savings  BUmi>s   1928 894  00  1.000 

Porto  Rloan   Govt  1988-29  4s 8.800  00  10.000 

Quebec  Province  of  1926  6s 23.000  00  26.000 

Tennessee  ffUte  of  1981  4s 45,000  00  60.000 

Montgomery  Co  Alabama  1936  6s 26.260  00  80,000 

Abbeville  8  C  1948  6s 8.700  00  10.000 

Baltimore  Md   Internal   impvt   1928  8Hs 161.880  00  170,400 

cons    1980   8Hs 106.438  00  116.600 

funding    1996    S^s 69.24100  66.100 

refunding  1940  SHs 160.120  00  166.800 

public  impvt  1940  8Hs 449.870  00  499,800 

four  million  1946  8H8 169.762  00  192,900 

burnt  dlst   1964  8Hs 66,760  00  66,000 

ClndnnaU  Ohio  1946  4s 42.600  00  60.000 

Cleveland   Ohio   1981   4s 35.000  00  85.000 

Havana  Caba  Ist  mtg  1989  6s 18.000  00  20.000 

Sd  mtg  1989  6a 4.600  00  6.000 

Petersburg  Va  1985  6s 11.626  00  12.600 

Richmond    Va    1928  4s 22,600  00  86,000 

19414s 12.160  00  16.000 

Sumter  8  G  1986  6s 16,000  00  16.000 

Atchison  Topeka  ft  SanU  Fe  R  R  gen  1996  4s 84.200  00  46.000 

Atlantlo  Coast  Line  R  R  1st  cons  1962  4s 76.600  00  100,000 

L  4b  N  coll  1968  4s 88.250  00  60.000 

Baltimore  4b  Ohio  R  R  Pitts  Jet  ft  Mid  dlv  1986  SHs..  17.760  00  26.000 

S  W  div  1926  8Hs 18.876  00  86.000 

Canadian  National  Rys  equip  trust  notes  1936  7s 26.000  00  26,000 

Central  Pacific  Rys  Short  Line  1954  4s 14.000  00  80.000 

Chesapeake  ft  Ohio  Ry  gen  fund  ft  imp  mtg  1929  6s....  8.600  00  10.000 

Chicago  ft  Alton   R   R  1949  8s '. 10.876  00  26.000 

Chicago  ft  Bastn  111  R  R  equip  receivers  notes  1981  6V&s  9.960  00  10,000 

Chicago  Great  Western  R  R  1959  4s 18.662  50  86.000 

Chicago  ft  Northwestern  R  R  1926  4s 21.600  00  86.000 

Chicago  ft  Northwestern  Ry  gen  1987  8\is 82.000  00  50.000 

Chic  R  Island  ft  Pac  Ry  eq  receivers  notes  1982-28  6s..  14.885  00  16.000 

1984    4s 16,987  60  86.000 

1988    48 86.250  00  60.000 

Chicago  Union  SUtlon  Co  1st  mtg  series  A  1963  4Hs....  89.000  00  60.000 

Clev  CIn  Chic  ft  St  Louis  R  R  Cairo  dlv  1989  4s 81,000  00  80.000 

CleveUnd  Terminal   ft  Valley  R  R  1996  48 16,686  00  26.000 

Colorado  ft  Southern  Ry  1929  4s 88.760  00  60.000 

Delaware  ft  Hudson  Co  1st  ft  ref  1948  4s 88.600  00  60.000 

Denver  ft  Rio  Grande  R  R  1986  4s 16.000  00  26,000 

Florida  Central  ft  Peninsular  Ry  l8t  cons  1948  6s 19.760  00  26,000 

Florida  Bast  Coast  Ry  1969  4%a 88.000  00  60.000 

Hocking  Valley  R  R  Ist  cons  1999  4^b 84.000  00  60,000 

Indianapolis   ft  Louisville   R   R  1956  4s 16,626  00  26.000 

Kansas  City  Southern  R  R  1950  3s 88.000  00  60.000 

Lehigh  Valley  R  R  2003  4s 16,600  00  86,000 

Loulsv  ft  Naahv  R  R  Atlanta  Knoxv  ft  Cln  dlv  1965  48.  17.500  00  86.000 

Paducah  ft  Memphis  dlv  1946  48..  17.TC0  00  25.000 

Minneapolis  St  Paul  ft  Sault  Ste  Marie  Ry  1988  4s 19,000  00  86,000 

Missouri   Pacific   Ry   1928   6b 81,600  00  86.000 

New  York  Central  R  R  equip  1928  7s 26.260  00  86.000 

New  York  Chicago  ft  St  Louis  R  R  1981  48 16.600  00  26.000 

New  York  Pa  ft  Ohio  R  R  1986  4H8 88.860  00  60.000 


Market 

value 

89«.8S6 
27.096 
66.860 
17.027 
26.000 
491 
718.900 
86.674 
115.160 
89.19C 
90.000 
884 
9.860 
24.760 
46.600 
80.000 
9.600 
168.478 
106.106 
67.288 
148.448 
429.898 
162,086 
68.460 
46.000 
86.000 
80.000 
6.000 
18,600 
tS,760 
18.860 
16.900 
84.100 
88.000 
87.600 
81.000 
10.600 
26,260 
14.800 
8.700 
12.000 
10,000 
16.000 
28.000 
85.600 
14.700 
17.600 
88.000 
41.600 
18.800 
17.760 
48.000 
48.000 
17.260 
11.760 
41.600 
89.600 
17.160 
88.600 
19.260 
19.600 
20.000 
21.860 
28,000 
26.760 
18.750 
41,000 
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Book 

Bondi:  T&la« 

Norfolk  4b  WMtern  Rj  Itt  cona  19M  4s S8.600  00 

Northern  Pmc  R7  St  Paul  4b  Duluth  1968  48 18.600  00 

Oregon  4b  California  R  R  lat  1927  6> 17.600  00 

Oregon  Short  Line   R  R  1929  4b 58.500  00 

Pennsylvania  R  R  notes  1930  78 26.000  00 

gen  mtg  series  A  1965  4Hb 93,300  00 

Pere  Marquette  Ry  Ist  mtg  1966  6s 11.098  76 

Reading  Co  A  Phlla  4b  Reading  Coal  4b  Iron  Co  1997  4s.  38.500  00 

Rio  Grande  Western   R   R  1939  48 16.600  00 

St  Louis  Iron  Mt  4b  Southern  Ry  1931  6s 20.937  50 

rly  4b  gulf  dlT  1938  4s         16.600  00 

St  Louls-San  Fran  Ry  prior  Hen  series  A  1950  4s 15,875  00 

Seaboard  Air  Une  Ry  1st  1950  4s 18.626  00 

Southern  Pacific  Co  Central  Pac  coll  1949  48 17.818  60 

Southern  Pacific  R  R  1st  4k  ref  1965  4s 37.500  00 

equip  trust  1938-34  7s 86,626  00 

Southern  Ry  Memphis  dlr  1996  6s 40.600  00 

Toledo  St   Louis  4k  Western  R  R  1925  S^s 20,000  00 

West  Shore  R  R  Ist  mtg  2361  48 84.196  00 

Wisconsin  Central  R  R  1949  48 17.500  00 

Fairmont  ft  Clarksburg  Traction  Co  1938  5s 78,000  00 

Hagerstown  ft  Frederick  Ry   1944  6s 46.000  00 

Monongahela  Valley   Traction   Co   1942   6s 65.000  00 

Ohio  Valley  Electric  Ry  1946  6s 24.500  00 

United  Rys  ft  Electric  Co  of  Bait  cons  notes  1922  6s 27.000  00 

1928  6s. . . .  18.600  00 

Oona  Oas  Electric  Light  ft  Power  Co  1985  4\is 64.000  00 

Milwaukee  Gas  Light  Co  1927  4s 12,076  00 

Pa  Water  ft  Power  Co  1940  5s 89.750  00 

Potomac  Light  ft  Power  Co  coll  trust  notes  1921  6s 24.760  00 

Bethlehem  Steel  Co  Marine  equip  1935  7s 23.487  60 

Elk  Horn  Coal  Corp  notes  1925  6s 44.000  00 

Fairmont  Coal  Co  Ist  ft  ref  1931  5b 40.600  00 

TitUBvIlle   Forge   Co   1st    1925   78 22.500  00 

Eastern  Realty  Co  deb  notes  1920  6b 6.088  00 

Totals   of    bonds 84.607.889  46 

Stocks: 

60    Baltimore  Commercial  Bknk $6.600  00 

2500    Cltlxens    National    Bank    Baltimore 100.000  00 

600    Farmers  ft  Merchants  National  Bank  Baltimore..  28.600  00 

8680    Fidelity    Trust    Co    Baltimore 774.000  00 

200    Mercantile  Trust  ft  Deposit  Co  Baltimore 42.000  00 

8000    Merchants-Mechanics  First  Natl   Bank  Baltimore.  76.000  00 

2000    National    Bank    of    Commerce   Baltimore 72, 000  00 

200    National  Exchange  Bank  Baltimore 80. 800  00 

300    National   Union   Bank   of   Maryland 44.400  00 

15000    American  Bonding  Co  of  Baltimore 420, 000  00 

lOOa   Consolidation    Coal    Co 89,000  00 

2000    United   Rys   ft  Electric  Co  of  BIsltlmore 20.000  00 

3089    Fidelity    Securities    Corp 170,184  00 

500    Mfgrs   Finance   Co   pfd *.  18.000  00 

26    MerchanU  ft  Mfgrs  Assn  Bldg  Inc  pfd 2.600  00 

100    Chicago  Pneumatic  Tool   Co 6.100  00 

1177    Shandaken    Tunnels     Corp 117.700  00 

ToUls   of   stocks 82.005,684  00 

Totals  of  bonds  and  stocks 16,618,678  46 


Par 
▼alva 

60,000 
26,000 
20,000 
75.000 
26.000 

180,000 
26.000 
60.000 
26.000 
26.000 
26,000 
26,000 
86.000 
25.000 
60.000 
26.000 
60.000 
26.000 
60.000 
26.000 

100,000 
60.000 

100.000 
86.000 
80.000 
16.000 
75.000 
16.000 
60.000 
26.000 
85.000 
50.000 
60.000 
26.000 
6,088 


15.666.118 


86.000 

86.000 

80.000 

868.000 

10.000 

80.000 

80.000 

80.000 

80,000 

876,000 

100.000 

100.000 

161.960 

12.600 

8.600 

10.000 

117,700 


$1,887,660 
$6,863,768 


Maiket 

-ralne 

40.600 
18.600 
18.600 
68.000 
26.260 
106.600 
21.500 
43.500 
17,260 
88.260 
18,500 
15,600 
16,760 
19,000 
40,000 
25.000 
45.000 
20,500 
88.600 
18,760 
90,000 
48.000 
81.000 
88.700 
27.000 
13,950 
66, 260 
18.800 
46.000 
26.000 
28.760 
48.000 
44.000 
84,750 
6,088 

84.817.818 


86.660 

108,760 

88,600 

771,480 
48,800 
86,600 
76,800 
81,800 
46,000 

420,000 
88.000 
81,000 

170,184 

12.600 

2,600 

7.600 

117,700 

82.041,804 
$6,868,617 
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GREAT  WESTERN  ACCIDENT  INSURANCE  COMPANY 


NINTH  AND  WALNUT  STREETS,  DES  MOINES,  IOWA 

[Incorporated  as  stock  company  and  commenced  business   1914] 

H.  B.  IIAWLBY.  President  R.  D.  BMBRT.  Secretary 

Capital,  $100,000 

INCOMB 
Net  premiums: 

Accident    $381,365  33 

Health  329,343  57 

Total    $710,698  90 

Policy  fees  required  or  represented  by  applications 09,470  87 

Interest : 

Mortgage  loans  $16, 173  89 

Bonds    8,446  28 

Deposits    716  93 

Other  sources • 107  66 

Total    24,604  76 

Agents'  balances  previously  charged  off 63  90 ' 

Borrowed  money  (gross) 40,000  00 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets: 
Bonds 090  26 

ToUl  Income  $845, 4M  68 

Ledger  Assets  December  81,  1919 518«642  81 

ToUl    |l,8i9,076  99 

DISBURSEMBNTS 

Net  amount  paid  policyholders  for  losses : 

Accident    $122,728  56 

Health  178,600  52 

Total    $301,229  07 

Investigation  and  adjustment  of  claims: 

Accident    $6,466  64 

Health   7,852  10 

Total    13,308  64 

Policy  fees  retained  by  agents 20,701  89 

Commissions  or  brokerage,  less  amount  received 
on  return  premiums  and  reinsurance: 

Accident   $96,689  67 

Health 81,426  38 

Total 177,016  06 

8alaries  and  all  other  compensation  of  officers, .  directors,  trus- 
tees and  home  office  employees 93,700  49 
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Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions  50,402  36 

Medical  examiners'  fees  and  salaries 2,032  50 

Rents   12,276  84 

State  taxes  on  premiums 0, 188  60 

Insurance  department  licenses  and  fees 1 ,  809  96 

Federal  taxes    5,464  99 

All  other  licenses,  fees  and  taxes 9,001  40 

Legal  expenses 3,887  71 

Advertising    1,394  33 

Printing  and  stationery 13 ,644  64 

Postage,  telegraph,  telephone  and  express 7,215  64 

Furniture  and  fixtures 2,209  77 

Dividends  to  stockholders  ( declared  during  year,  cash,  $30,000 )  30,000  00 
Miscellaneous,   including  $145.42  bonding  account;    $2,578.66 

office  supplies    6 ,  613  28 

Dividends  to  policyholders 9,422  29 

Borrowed  money  repaid   (gross) 40,000  00 

Interest  on  borrowed  money 477  08 

Total  Disbursements   1810,  897  83 


Balance   1548, 179  66 


LEDGER  ASSETS 

Mortgage  loans  $264,400  00 

Book  value  of  bonds 168,337  14 

Cash  in  company's  office 185  00 

Deposits  in  trust  companies  and  banks  not  on  interest 30 ,  080  99 

Deposits  in  trust  companies  and  banks  on  interest 28,638  03 

Effective  on  or  EflPective 

Premiums  in  course  of  collection:   aftorOct.  1.  beforeOct.  1. 

Accident    $5,881  60  $7,300  37 

Health  5,010  17  6,218  83 


Totals      $10,89167        $13,519  20 


24,410  87 

Bills  receivable  2,930  04 

Agents  advances  and  collection  accounts 29, 197  59 

ToUl    $648, 179  66 

NON-LEDGER   ASSETS 
Interest  due  and  accrued: 

Mortgages  $5, 126  55 

Bonds    2,452  32 

Other  assets 4  80 


Total    7,683  67 

Market  value  of  bonds  over  book  value 152  00 


Gross  Assets    1655, 915  8S 

DEDUCT  ASSETS  NOT  ADMITTED 

Bills  receivable   $2,930  04 

Premiums  in  course  of  collection  effective  be- 
fore October  1,  1920 13,519  20 

Agents'  advances  and  collection  accounts 29,197  59 


Total    45,646  83 


Total  Admitted  Aaaets 1610, 268  60 
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liabilities 

LosBes  and  claims :                                   Unadjusted              Resisted  Total 

Accident    $17,206  55           $2,408  34  |19,614  89 

Health     24.760  65                   99  00  24,859  65 


$41,967  20  $2,507  84         $44,474  54 


Total  unpaid  claims   $44,  474  64 

Estimated  expense  of  investigation  and  adjust- 
ment of  unpaid  claims: 

Accident    $1,407  07 

Health   2,024  81 


ToUI    3,431  88 

Unearned  premiums: 

Accident   $109,496  84 

Health  92,794  19 


Total    202,291  03 

Commissions,  brokerage  and  other  charges  due 

or  to  become  due  on  policies  effective  on 

or  after  October  1,  1920: 

Accident   $6,322  96 

Health   4,634  37 


Total    9,867  33 

Salaries,  rents,  expenses,  bills  accounts  fees  due  or  accrued. . .  1,637  78 

Estimated  amount  of  taxes  hereafter  payable 27,841  00 

Reinsurance   463  07 


Total  liabiUties  except  capital $289, 986  68 

Capital    $100,000  00 

Surplus  over  all  liabilities 120,281  87 

Surplus  to  policyholders 280, 281  87 

Total    $610,868  50 

EXHIBIT  OF  PREMIUMS 

Accident  Health 

In  force  December  31,   1919 $190, 703  53  $154,003  82 

Written  or  renewed 409,439  82  348,635  97 


Totals    $600,143  85  $502,639  79 

Bxplred  and  cancelled 897,137  57  332,879  36 

Balance    $203,005  78  $169,760  43 

Deduct  amount  reinsured   2 ,  592  73     


Net  In  force  December  31,  1920 $200,413  06  $169.760  48 

(iENEIlAL    IXTK:;R()('AT0RIES 

Gross  premlnms  (less  reinsurance  and  return  premiums)   received 

since  organisation   of  company $3 ,  390 ,  521 

Net  losses  paid  since  organization 1 .  254 ,  978 

Cash  diyidends  declared  since  organisation  of  company 130,000 

Stock  diyidends  declared  since  organization  of  company 37,742 

Company's  stock  owned  by  directors  at  par  value 85.700 


BUSINESS  IN   THE   STATE  OP  NEW  YORK 

Gross  premiums 

less  return  Gross  losses 

premiums  and  paid  less 

reinsurance  reinsurance 

Accident    $6,428  79  $1 ,800  62 

Health   6,882  81  2,410  68 

Totals     $12,81160  $3,71180 
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MORTOAOBS  OWNED  CLASSIFIED  BY   STATES 

Amount  of 
State  principal  unpaid 

Iowa   $113 ,  100 

Oklahoma     3 ,  000 

Missouri    111,300 

Washington    t 14 .  700 

South  Dakota 2,600 

Colorado    9, 100 

Nebraska    4 ,  300 

Idaho    1 ,  300 

Wyoming   5 ,000 

Total    $264,400 

BONDS   OWNED  — ««== 

Book                  Par  lUrtwt 

Bonds:                                                                                                    value                  ralue  ralue 

War   Savlnsa  aUmpa  IMS   4Ha t8S4  00                 $1,000  |8»S 

United  SUtea  1st  Lib  1947  S^b 8,400  00                   8.400  8,400 

lat  Ub  conr  1947  4^e 5.060  00                   6.060  6.060 

2d  Ub  conr  1942  4Ha 10.800  00                 10,800  10.800 

8d  Lib   1928  4%s 10.860  00                  10.860  10.360 

4th    Lib    1938    4^e 11.400  00                  11.400  11.400 

4th    Lib    1988    4^ 68,289  90                  80,000  6«.289 

Kenwood   Park  Iowa  sewer  19216b 10.000  00                 10.000  10.000 

1922  68 6.000  00        6.000  !(.06O 

Village  of   Brookfleld    Imp    1922  6s 3.000  00                   8.000  8.000 

1928  6s 4.000  00                    4.000  4.000 

1924  6b 8.00000                    8.000  8.000 

19216b 8.600  00                    8.600  3.500 

1922  6s 8.000  00                    8.000  8.000 

1925  6s 3.600  00                   8.600  8.600 

1924  6s 8.000  00                    8.000  8.000 

19256s 8.000  00                    8.000  8.080 

Village  of  Summit  Imp  1921  6s 2.400  00                   2.400  2.400 

19226s 2.400  00                    8.400  2,400 

City  of  Amos  Iowa  paving  ctfs  1928  8s 878  24                      878  878 

Dea   Moines   Iowa   1988  8s 2.000  00                   2.000  2.000 

1924  6s 4.000  00                    4.000  4.000 

1925  6s 8.000  00                   6.000  8.000 

1926  6s 2.900  00                    2.900  8.900 

1927  6b 4,200  00                    4.200  4,200 

Totals    8168,887  14              |172.r8  8168.489 
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HARTFORD  ACCIDENT  AND  INDEMNITY  COMPANY 


126  TRUMBULL  STREET,  HARTFORD,  CONN. 

[Incorporated   and  commenced   business  1913] 
R.  M.  BISSELL,  President  J.  COLLINS  LEE,  Secretary 

Capital,  $1,000,000 

INCOME 
Net  premiums: 

Accident   $272,  240  30 

Health   128,393  95 

Liability 2,  617, 632  08 

Workmen's  compensation   3,208,392  08 

Fidelity  570,224  95 

Surety   697,004  61 

Plate  glass  434,126  39 

Burglary  and  theft  624,298  13 

Automobile  and  teams  property  damage. . . .  968,389  33 

Workmen's  collective 2,048  60 

Live  stock    134,759  41 

Total    $9,657,408  73 

Interest : 

Mortgage  loans  $6,198  61 

Bonds  and  stocks 308,626  37 

Deposits    22,407  67 

Other  sources 6,818  84 


Total 342,050  49 

Agents'  balances  previously  charged  off 994  05 

Gross  profit  on  sale  or  maturity  of  ledger  assets:     Bonds 1,260  00 


ToUl  Income  $9,901,708  27 

Ledger  Assets  December  31,  1919 9,  582, 768  72 

ToUl    $19,484,471  99 

DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses: 

Accident    $71,467  37 

Health  65,602  69 

LiabiUty  702,048  61 

Workmen's  compensation   1 ,370,772  56 

Fidelity  151,177  84 

Surety   44,260  06 

Plate  glass 215,616  96 

Burglary  and  theft 199,370  02 

Automobile  and  teams  property  damage 494,388  93 

Live  stock   296,343  71 

Total   $3,610,838  74 
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InTestigation  and  adjustment  of  claims: 

Accident   $9,783  74 

Health 3,678  19 

Liability   220,548  71 

Workmen's  compensation  240,287  06 

Fidelity  8,690  10 

Surety   13,211  46 

Plate  glass  7,221  26 

Burglary  and  theft 20,467  98 

Automobile  and  teams  property  damage 62,499  46 

Workmen's  collective  '    96  02 

Live  stock    8,429  12 


Total   689,852  97 

Commissions  or  brokerage,  less  amount  received 

on  return  premiums  and  reinsurance: 

Accident   $86,840  96 

Health  89,816  50 

Liability   672,529  88 

Workmen's  compensation   480,482  84 

Fidelity    127,729  36 

Surety   142,044  16 

Plate  glass 119,086  71 

Burglary  and  theft 131,371  70 

Automobile  and  teams  property  damage 217,032  30 

Workmen's  collective  144  09 

Live  stock    29,207  77 


Total    1,946,286  27 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 474,046  39 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

bv  conunissions  301 ,289  53 

Salaries,  traveling  and  all  other  expenses  of  payroll  auditors.  84,416  73 

Inspections   167,058  65 

Rents   83,268  49 

State  taxes  on  premiums 146,874  47 

Insurance  department  licenses  and  fees 18,884  51 

Federal  taxes    97,601  44 

All  other  licenses,  fees  and  taxes 20,298  99 

Legal  expenses    1 ,237  53 

Advertising    5,297  68 

Printing  and  stationery 99,967  93 

Postage,  telegraph,  telephone  and  express 40,980  22 

Furniture  and  fixtures 46,735  07 

Dividends  to  stockholders  (declared  during  year,  cash,  $50,000)  50,000  00 
Miscellaneous,  including  $3,906.76  commercial  rating  and  in- 
formation bureaus;  $1,988.62  subscription  to  publications; 
$14,854.66  subscriptions  to  local  boards;   $5,708.48  surety 

bonds  and  insurance 35,883  34 

Gross  loss  on  sale  or  maturity  of  ledger  assets :     Bonds 220  00 


Total  Diabaraements   |7, 818, 475  95 


Balance   $11, 670,896  04 


LEDGER  ASSETS 

Book  value  of  bonds,  $7,623,064.71;  stocks,  $84,600 $7,707,654  71 

Cash  in  company's  office 66,468  85 

Deposits  in  trust  companies  and  banks  on  interest 1,208,029  46 
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Effective  on  or  Effective 

Premituiis  in  course  of  collection:    after  Oct.  l.  before  Oct.  i. 

Accident   $76,533  77  $2,039  35 

Health  32,852  19  1,334  24 

Liability  561,751  09  15,666  07 

Workmen's  compensation   651,865  10  31,671  76 

FideUty 170,016  72  10,660  13 

Surety 188,915  29  39,791  80 

Plate  glass 106,962  27  4,904  10 

Burglary  and  theft 202,477  65  8, 106  73 

Automobile  and  teams  property 

damage   186,161  87  9,703  12 

Live  stock —38,232  11     


Totals    $2,138,292  84      $123,876  30 


2,262,169  14 

Bills  receivable   839  64 

Advances  made  for  completion  of  contracts  under  surety  bonds  202,177  46 

Funds  in  hands  Workmen's  Compensation  Reinsurance  Bureau  130,090  62 
Funds  in  hands  Workmen's  Compensation  Reinsurance  Bureau 

held  for  estimated  losses 14,67P  90 

Reinsurance  recoverable  on  paid  losses 26, 189  28 

Equity  New  York  excise  fimds,  $17,911.76;  agents'  sundry  bal- 
ances, $34,786.33    62,697  09 


Total    $11,670,996  04 

non-ledger  assets 

Literest  accrued  on  bonds 91,713  28 

Reinsurance  recoverable   4  49 


Gross  Assets   $11, 768, 718  81 

deduct  assets  not  admitted 

Bills  receivable  $839  54 

Premiums  in  course  of  collection  effective  be- 
fore October  1,  1920 123,876  30 

Book  value  of  bonds  and  stocks  over  market 
value 223,432  71 

Affents'  sundry  balances 34, 785  33 

Advances  for  completion  of  contracts  under 
surety  bouds   202,177  46 

Fimds  in  hands  of  Workmen's  Compensation 
Reinsurance  Bureau  held  for  estimated  un- 
paid losses   14,679  90 

Total   699,791  23 


Total  Admitted  Assets $11, 168,928  58 


liabilities 

LoMCD  and  daims:  UnadjuBted  Related  Total 

Aoddent $31.403  00  $2,500  00  $33,903  00 

Health 16.11100  500  00  16,61100 

FSdefi^ 181,187  00  9.900  00  141.087  00 

New  Tork  ezGiM  funds 6,185  00     5,185  00 

Surety 177.320  00  46,450  00  223.770  00 

Plate  glaoB 21,968  00     21,968  00 

Buislary  and  theft 101,838  00  633  00  102,471  00 

Automobile   and   teams  property 

damace 260,746  00  784  00  261.530  00 

I                      livestook 17,263  00  500  00  17,763  00 


$768.02100    $61.267  00      $824,288  OJ 
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Deduct  reinsurance 102.399  00 

Net  unpaid  olaima  except  liability  and  workmen's  compensa- 
tion claims $721 .889  00 

Special  reserve  for  unpaid  liability  and  workmen's  compensa- 
tion losses 3,684,964  14 

Total  unpaid  claims $4,306,853  14 

Estimated  expense  of  investigation  and  adjust- 
ment of  unpaid  claims: 

Accident   $300  00 

Health  300  00 

Fidelity 600  00 

Surety  600  00 

Burglary  and  theft 1,000  00 

Automobile  and  teams  property  damage 5,000  00 

Total 7,600  00 

Unearned  premiums: 

Accident   $130,878  34 

Health  60,447  83 

Liability   1,190,693  02 

Workmen's  compensation  716,877  66 

Fidelity 292,166  79 

Surety     481,395  93 

PUte  glass  204,013  40 

Burglary  and  theft 346,990  49 

Automobile  and  teams  property  damage 464,666  06 

Workmen's  collective  468  72 

Live  stock    80,263  73 

Total   3,947,641  97 

Conmiissions,  brokerage  and  other  charges  due 

or  to  become  due  on  policies  effective  on  or 

after  October  1,  1920: 

Accident   $27,006  86 

Health   11,109  61 

Liability   126,667  81 

Workmen's  compensation   103,344  90 

Fidelity  34,868  20 

Surety  47,767  72 

Plate  glass  34,676  67 

Burglary  and  theft 69,791  17 

Automobile  and  teams  property  damage 46,471  30 

Total   491,683  14 

Salaries,  rents,  expenses,  bills,  accounts,  fees  due  or  accrued. .  15,578  15 

Estiniated  amount  of  taxes  hereafter  payable 203,991  00 

ToUl  UabiUtiea  except  capital $8,978,847  40 

Capital    $1 ,000,000  00 

Surplus  over  all  liabilities 1,189,576  18 

Surplus  to  policyholders 2, 189, 675  IS 

ToUl    $11, 16«,  922  58 
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EXHIBIT  OF  PREMIUMS 

Aoddent  Hfl«lth 

In  force  December  81, 1919 $285,387  94    9105,767  57 

Written  or  renewed 304, 661  92      183.439  34 


ToUlB $600.039  86    S289.206  91 

Expired  and  cancelled 814,580  28       155.845  02 


Balance $285.459  58    $183.36180 

Deduct  amount  reinsured 23.728  89        12,49174 


Net  in  force  December  31, 

1920 $261,730  69    $120,870  15 


Liability 

$1,781,486  64 
3,402.133  59 

$5,183,620  23 
2,819.648  48 

$2,364,071  75 
11.219  48 


Workmen's 
compensation 

$1,256,703  88 
3,729,954  91 

$4,986,658  79 
3.553.193  89 

$1,433,465  40 


$2,352,852  27    $1,433,465  40 


In  force  December  31, 1019. 
Written  or  renewed 


Fidelity 

$491,499  20 
823,606  85 


Totals $1,315.196  05 

Expired  and  cancelled 605.711  47 


Balance 

Deduct  amount  reinsured. . . 

Net  in  force  December 
31,  1920 


$709,484  58 
131.786  27 


$577,698  31 


Amount  at  risk   December 
31,  1920 $141,710,300  00 


Surety 

$049,286  41 
1.003,613  21 


Plate  glass 

$207,795  03 
584,698  52 


Burglary  and 
theft 

$571,064  92 
1.054.105  28 


$2,042,899  62  $792,493  55  $1,625,170  15 
808.416  45   384.396  81     754.163  53 


$1,234,483  17  $408,096  74 
382,110  33  


$871,006  62 
240.910  54 


$852,372  84  $408,096  74    $630,006  08 


$133,250,750  00 


Automobile  and 
teams  property    Workmen's 
damage  collectiye 

$625.406  36    $1.822  00 

Written  or  renewed 1,312.377  25      5,733  91 

Totals $1 ,937,783  61 

Expired  and  cancelled 1.012.741  48 


In  force  December  31,  1919. 


Liye  stock 

$769,089  01 
254,919  63 


Balance 

Deduct  amount  reinsured. 


Net  in  force  December  31.  1920, 


$925,042  13 
6  29 

$925,035  84 


$7,565  91 
6.638  47 

$1,024,008  64 
862,839  05 

$917  44 

$161,669  59 

$917  44 

$^61,669  69 

GENERAL    INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)  received 

fllnce  organisation  of  company 

Net  losses  paid  since  organization 

Cash  dividends  declared  since  organiEation  of  company 

Company's  stock  owned  by  directors  at  par  value 


$36,743,584 

12,819,401 

50,000 

5,500 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  premiums 

less  return 

premiums  and 

reinsurance 

Accident    $83,060  35 

Health    16.881  02 

Liability    558,862  51 

Workmen's  compensation 657,001  94 

Fidenty 115,125  48 

Surety    112,982  47 

Plate  glass    152,892  65 

Burglarv  and  theft  173,568  76 

Automobile  and  teams  property  damage 178,084  16 

Live  stock    —  18 ,  696  08 

Totals    $1,978,214  81 


Gross  losses 

paid  less 
reinsurance 

$3,285  12 

6,200  93 

118,048  68 

278,828  41 

23,102  20 

—  1,448  66 

72,561  42 

68,988  96 

78,405  95 

51,598  64 

$689,061  60 
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DEPOSITS   OE   INVESTMENTS   NOT   HELD   FOR   THE   PROTECTION   OF   ALL 

THE    POLICYHOLDERS 

Par  value  of 

State   or   country  deposit 

Canada   $160,000 

Delaware   10,000 

Georgia    25 .  000 

Louisiana     5 .000 

Ohio    50,000 

Oregon  26 ,000 

Virginia 40,000 

Pennsylvania    110,000 

Total    $426,000 


BONDS  AND  STOCKS  OWNED 

Book 

Bondi :  value 

Dominion  of  Canada  8d  war  loan  1937  5s $38, 637  60 

1929     5V4a     50.798  75 

4th    war   loan    1937    BVia 147,025  00 

French    Republic   external    1945    8s 50,198  75 

United   Kingdom  of  Gt   Brit  &  Ireland  1937  6^8 98,125  00 

United  States  Ist  Lib  1947  3^8 25,758  90 

conv    1947    4%8 125,000  00 

2d    Ub   conv   1942  4^8 289.500  00 

1942  4^ 174,776  60 

3d    Lib    1928  4^8 255,000  00 

1928  4^8 757,208  20 

4th    Lib    1938    A^An 558,450  00 

Victory   Lib  notes  1928  4^8 607,000  00 

1923  4%8 386.420  00 

ctf8    of    Indebtednees    1921  5%b 160. 000  00 

19215^8 50,000  00 

192168 80,000  00 

1921  6s 100,000  00 

19216s 100,000  00 

Treasury    savings    ctfs    1924 846  00 

Akronl    Ohio    street    192168 19,853  40 

1928  6a 11.248  60 

Bridgeport   Conn   Stratford   Av   bridge   1940-46  4^8 50,328  03 

Bristol  Conn  water  1989  4%8 51.750  00 

Connecticut   SUte  of   1936   48 193.500  00 

Halifax  City  of  Nova  Scotia  cons  fund  1930  68 22.103  60 

Hartford  Conn   Conn   river  bridge  1954  3%s 22,500  00 

additional   high   school   1939   4^s 148, 148  00 

water    1938    48 54,186  00 

Washington  school  dlst  1946  4^8 25, 156  2o 

1947  4^8 60,812  60 

La  Orange  Ga  school  1942  i%B 4,923  60 

waterworks  1941  4^8 9.860  00 

1942  4^9 9,847  00 

New  Haven  Conn  depot  approach   1938  4^s 93,653  75 

New  York  City  corp  stock  1960  4%8 90,000  00 

OnUrlo   Province   of   deb   1925  4Hs 29,100  00 

1929  SVis 47,420  00 

1925  6e 94,000  00 

1930  6s 178.638  25 

Ottawa  OnUrlo  deb  1946  Ss 24.286  00 

Richmond    Va   rfdg  1939   4a 28,682  60 

public   impvt  series   K  1948  48 14.222  28 

Toronto  Ontario   deb   school   1945  4V&8 46,126  00 

Walllngford   Conn  street  paving  1948  4^8 45.887  50 

Waterbury   Conn   school   1952-55   4^s 20,228  40 

city  h  police  sta  &  Are  sta  1968-65  4^  80.844  40 

school   1921-38  4^s 66.800  00 

city  h  police  ata  A  lire  sta  1921-28  4^8  80,860  00 

Youngstown   Ohio  waterworks   ext   1924  6s 10, 810  00 

1926  68 10,810  00 

Atlantic  Coast  Line  R  R  Louisv  ft  Nashr  coll  tr  1962  4b  44.125  00 

Boston  ft  Maine  R  R  deb  1929  4V^8 44,600  00 

Brooklyn  Union  Elevated  R  R  Ist  mtg  1950  5s 75,437  50 

Burl  Cedar  Rapids  ft  Nthn  Ry  cons  mtg  1934  5s 10,600  00 

Central  of  Ga  R  R  cons  mtg  1945  os 61,000  00 

Central  Pac  Ry  Ist  rfdg  mtg  1949  4s 47,000  00 

Chesapeake  ft  Ohio  R  R  Ist  cons  mtg  1989  5s 106.000  00 

Chle  Burl  ft  Qulncy  R  R  111  dlv  mtg  1949  4b 28.666  26 

Clev  Cln  Chle  St  L  R  R  St  L  dlv  Ist  m  coll  tr  1990  4b  41,000  00 

der  Lorain  ft  Wheeling  R  R  let  coni  mtg  1988  6b....  102.600  CO 


Par 

Market 

value 

value 

$45,000 

$48,260 

62.500 

60.925 

160.000 

160.000 

60.000 

51.000 

100.000 

93.000 

26.000 

25.740 

125.000 

125.000 

289.600 

289,506 

200.500 

174. 43S 

256.000 

265,000 

800.000 

760.000 

668.460 

66S.460 

607.000 

607.000 

400.000 

S84.0O0 

160.000 

160.000 

60.000 

60,000 

80.000 

80.000 

100.000 

100.009 

100.000 

100,000 

l.OOO 

872 

19,000 

19.000 

U.OOO 

11.000 

48,000 

46,590 

60.000 

48,600 

200.000 

200.000 

25.000 

26,750 

25.000 

20,250 

140.000 

187,200 

66.000 

51.150 

26.000 

24.500 

50,000 

48.060 

5,000 

4.660 

10,000 

9.400 

10,000 

9.300 

98.000 

92,070 

90,000 

86.500 

80.000 

87.900 

60.000 

47.000 

100.000 

98.000 

200.000 

194.000 

26.000 

21.760 

26.000 

22.250 

16.000 

13.090 

60,000 

88.500 

46.000 

41,860 

20.000 

18,400 

80.000 

27,600 

66,000 

64,850 

80,000 

80.000 

10,000 

10,SOO 

10,000 

10.200 

60.000 

87.600 

60.000 

89.500 

76,000 

65,600 

10.000 

9,800 

60.000 

46.000 

SO,  000 

89.060 

100,000 

96.000 

16,000 

21.250 

60.000 

86,000 

100,000 

tt.ooe 
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Elgin  Jollet  A  Eastern  R  R  1st  mtg  1941  5b 52, COO  00  oO.OCO  46,000 

Erie  R  R  prior  lien  mtg  1996  4b 43.000  00  50.000  32.000 

Interborough  Rapid  Transit  Co  Ist  mtg  1968  6b 49,500  00  50.000  31,000 

Lake  Shore  A  Mich   Southern  R  R  deb  1928  4b 47.750  00  50.000  44,000 

Lehigh  Valley  Terminal  Ry  lat  mtg  1941  58 9. 987  50  9. 000  9.000 

Manitowoc  Green  Bay  4k  Northwn  R  R  1st  m  1941  3^8  43.600  00  60,000  36.000 

Mlnneap  St  P  ft  ST  Ste  Marie  cons  mtg  1938  4b 70.031  25  75.000  63,750 

MInnoap  St  Ry  St  P  City  Ry  jt  cons  mtg  1928  5b 51,218  75  60.000  41,000 

New  England  R  R  Ist  cons  mtg  1045  48 47.000  00  60.000  36.000 

Nthn  Pao  R  R  prior  lien  4k  land  grant  1997  4s 55.576  00  60.000  48,600 

Nthn  Pae  Gt  Nthn  C  B  &  Q  coll  trust  1921  4b 97.112  60  100.000  97,000 

Northern  Texas  Traction  Co  lat  mtg  1933  58 19. 900  00  20, 000  18,000 

Pitta  Cln  Chicago  ft  St  L  R  R  cons  m  aer  A  1»40  4%s..  25.468  76  16.000  22,760 

St  P  Minneap  ft  Manitoba   Rr  cons  Ist  mtg  1933  4Hs..  49.093  76  60.000  46,500 

South   ft   North  Ala  R   R   cons  mtg  1936  58 63.600  00  50,000  48,600 

Terminal  R  R  Association  of  St  L  1st  mtg  1939  4^8....  39,400  00  40.000  36,000 

Vandalia  R  R  coos  mtg  series  A  1966  4s 46.000  00  50,000  40,000 

Den  Telephone  Co  of  Canada  deb   1926  58 14,737  50  16,000  13,060 

1926    78     23,875  00  25.000  28,750 

BUckstone  Valley  Gas  ft  Electric  Co  1  ft  gen  m  1939  5s  12,375  00  15.000  13.500 

Bridgeport   Hydraulic   Co  notes  series   E   1925  6a 46,668  50  60.000  49,600 

Cbesapeako   ft  Potomac  Telep   Co  of  Va  Ist  m  1943  68..  24,626  00  26,000  22,260 

Chicago  Telephone  Co  Ist  mtg  1923  68 25,550  00  26,000  23,760 

Cln  Gas  ft  Electric  Co  Ist  ft  rfdg  mtg  1956  5s 29,925  00  30.000  26,700 

Connecticut   Power  Co   Ist  ft  cons  mtg   1963   68 21.140  00  86,000  21,500 

Consumers   Power    Co    1st   ft   rfdg   mtg   1936   Ss 12,562  50  15.000  13,060 

Cumberland  Telep  ft  Teleg  Co  1st  ft  gen   m   1937  5b....  25,260  00  25,000  22,000 

Detroit   Edison    Co    Ist    mtg    1983    Ss 54,643  75  64,000  60,760 

Duquesne  Light   Co    1st   mtg   coll   trust  1919  68 25,000  00  25,000  23,750 

RdlHon   Elcc   Illura   Co   of   Dklyn   Ist   cons  mtg  1989  4s..  18.050  00  23,000  17,250 

Hartford   Electric   Light   Co  notes   1930  7s 47,840  00  60,000  60,000 

Indianapolis   Gas    Co    lat   cons    mtg    1952    5s 21,875  00  25,000  21.000 

Laclede  Gas  Light  Co  of  St  L  rfdg  ft  ext  mtg  1934  3s..  50.750  00  50.000  4S,S0O 

Manchester  Trac  Lt  ft  Pwr  Co  coll  tr  conv  notes  1922  68  24.500  00  25.000  26.000 

Minneapolis   General   Elertrlc   Co   1st  mtR   1934  os 11.000  00  11,000  9.680 

Missouri    Edl3on   Electric   Co   1st   cons   mtg  1927   58 24.923  76  25,000  22,500 

Montreal   URht  Heat  ft   Power  Co  1st  mtg  1932  4^s....  24.282  50  M.OOO  21.580 

Milwaukee    Gas    Light    Co    Ist    mtg    1?27    4s 23.418  75  25.000  22,000 

New   England   Telephone   ft   Telegraph   Co   deb   1932   5s..  23.600  00  25,000  2?, 250 

New  York   Telephone  Co  gen   mtg   1939  41,48 24,760  00  25,000  21,000 

Paclflc  Telephone  ft  Telegraph  Co  1st  m  ft  coll  tr  1937  5s  22,625  00  25,000  22.500 

Scranton    Elertrlc   Co   1st   ft   rfdg  mtg  1937  Cs 25.631  25  26.000  21,750 

Shawlnlgan    Water  ft    Power   Co   cons    mtg   1934   5s 13.575  00  15.000  13,8^ 

Superior  Water   Light  A   Power   Co   let   mtg   1981   4s.-..  22,187  60  26,000  M.OOO 

United  Electric  Co  of  N  J  1st  mtg  1949  48 21,000  00  26,000  17,f80 


Totals    of    bonds 17.623.054  71  $7,853,950  17,887,272 


Stocks: 

60    Chemical    Nut'onal    Bank    N    Y 127,750  00 

73    Equitable    Trun    Co    N-  Y 22.500  00 

50    Irving    National    Bank    N    Y 11.350  00 

100    National    Bank    of    Commerce    N    Y 23.000  00 


86.000 

828,660 

7.500 

22,500 

6,000 

11,300 

10,000 

24,600 

Totals    of   stocks $84,600  00  127,600  186,^) 

Totals   of  bonds  and   stocks 87,707,654  71  $7,881,450  $7,484,222 

— =.:^-           'I    '     '    ]  '    — — • 
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THE  HAETFORD  STEAM  BOILEE  INSPECTIOX  AND 

INSURANCE   COMPANY 


56  PROSPECT  STREET,  HARTFORD,  CONN. 

[Incorporated   and   commenced  business   1866] 
CHARLES  S.  BLAKE,  President  WM.  R.  C.  CORSON,  Secretary 

Capital,  $2,000,000 

INCOME 
Net  premiums: 

Steam  boiler   .$2.  670.  975  12 

Engine  and  flywheel 664,371  76 


Total    $3,3:Jo,346  88 

Inspections 105.  7  "".>  4.) 

Interest : 

Mortgage  loans    $76,836  88 

Bonds  and  stocks 279 ,  105  14 

Deposits    8,474  30 

Other  sources    17  07 


Total    364,433  39 

Rents   16,347  92 

Gross  profit  on  sale  or  maturity  of  ledger  assets :     Bonds ....  3 ,  044  40 


Total  Income   $3,  824,  982  04 

Ledger  Assets   December  31,   1919 8,  550,  250  11 


Total    $12,  381,  212  15 


DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses: 

Steam  boiler $262,  215  45 

Engine  and  flywheel 117,781  52 


Total    $379,996  97 

Investigation  and  adjustment  of  claims:     Steam  boiler 823  33 

Commissions  or  brokerage,  less  amount  received 
on  return  premiums  and  reinsurance: 

Steam  boiler $391.  5S4  47 

Engine  and  flywheel 118,585  73 


Total    510, 170  20 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 93 ,  626  72 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions   502 ,269  13 

Inspections   896,553  92 

Rent?   11,000  00 

Repairs  and  expenses  on  real  estate 23,081  10 

Taxes  on  real  estate 4 .743  75 
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state  taxes  on  premiums 50 ,619  75 

Insurance  department  licenseo  and  fees 17,302  58 

Federal  taxes    129,351  44 

All  other  licenses,  fees  and  taxes 92 ,  260  84 

Legal  expenses    765  00 

Advertising    676  96 

Printing  and  stationery 50,921  10 

Postage,  telegraph,  telephone  and  express 34 ,  400  62 

Furniture  and  fixtures 13,498  25 

Dividends    to    stockholders     (declared     during    year,     cash, 

$250,000)      250, 000  00 

Miscellaneous    6 ,090  12 

Gross  loss  on  sale  or  maturity  of  ledger  assets:     Bonds 34,738  87 


Total  Disbursements   93, 108,  890  65 

Balance    $9,278, 321  50 


LEDCJER   ASSETS 

Book  value  of  real  estate $90,000  00 

Mortgage  loans   1 ,533,250  00 

Collateral  loans    10,000  00 

Book  value  of  bonds,  $5,606,532.56;  stocks,  $881,422.68 6,487,955  24 

Cash  in  compan3r's  office 8 ,013  85 

Deposits  in  trust  companies  and  banks  not  on  interest 6,517  94 

Deposits  in  trust  companies  and  banks  on  interest 352,360  09 

Effective  on  or  Effective 

Premiums  in  course  of  collection:    after  Oct.  1.  before  Oct.  1. 

Steam  boiler    $590,064  01  $57,120  15 

Engine  and  flywheel 138,135  43  4,904  79 


Totals    $728, 199  44         $62,024  94 


790,224  38 


Total    $9,  278, 321  50 

NON-LEDGER    AS'SETS 

Interest  accrued: 

Mortgages $41,189  68 

Bonds    76,465  10 


Total    116,654  78 


Gross  Assets    $9, 894, 976  28 

DEDUCT  ASSETS   NOT  ADMITTED 

PremiumR  in  course  of  collection  effective  be- 
fore October  1,  1920 $62,024  94 

Book  value  of  bonds  and  stocks  over  market 
value    299,620  24 


Total    361,545  18 


Total  Admitted  Assets $9, 038, 481  10 

LIABILITIF^S 

Losses  and  claims: 

Steam  boiler   $166,038  68 

Engine  and  flywheel 39,122  12 

Total  unpaid  claims $205,160  80 
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Unearned  premiums: 

8team  boiler    3,710,029  00 

Engine  and  flywheel 801 ,504  21 

Total    4,512,194  11 

Commissions,  brokerage  and  other  charges  due 

or  to  bejorae  due  on  policies  effective  on  or 

after  October  1,  1920: 

Steam  boiler    $118,012  80 

Engine  and  flywheel 27 ,027  09 

Total    145,039  80 

Salarie.s,  rents,  expenses,  bills,  accounth,  iees  due  or  a^iiuei..  l.UOO  ii'-) 

Estimated  amount  of  taxes  hereafter  payable 200,000  00 

Special  and  contingent  reserve  on  account  of  assumed  liability 
for  guaranteeing  faithful  performance  by  Boiler  Inspection 
and  Insurance  Co.  of  Canada  of  its  covenants  and  obligations 
assumed  under  certain  policies  i.sfniod  by  that  company  — 
this  company's  proportion  of  total  premiums  ncrtaining 
to  puch  policies,  viz.:  $75„31G.48  (beinj?  20  per  cent  of 
$370,582.42),  the  pro  rata  rc.^er\e  thereon  amounting  to...  nO.T.lS  90 

Total  liabilities  except  capital $5, 106,  313  76 

Capital    $2,000,000  00 

Surplus  over  all  liabilities 1.927,117  34 

Surplus  to  policyholders 3, 927, 117  34 

Total    $9, 083, 481  10 


Note  by  Department. —  Thi.s  company  owns  1^00,100  par  vnlno  of  the  slock  of  the 
Boiler  Inspection  &  In-surnnce  Company  of  Cnnn<!ji.  It  also  has  loans  outstanding 
amounting  to  $10,000.  where  all  of  the  collatoral  consists  of  stock  of  the  Boiler 
Inipectlon  &  Insurance  Company  of  Canada.  Such  holdings  and  loans  would  not 
be  legal  for  like  domestic  insurance  companies  under  the  Now  York  Insurance  Law. 

EXHIBIT  OF  PREMIUMS 

Engine 
and  fly  wheel  Steam  boiler 

In  force  December  31,  1919 $7.S8,511   77       $6,620,216  38 

Written  or  renewed 932,819  64         3.195,806  16 


Totals     $1,671,831   41        $9,716,022  .-|4 

Expired  and  cancelled 282,453  32         2,310,502  46 


Balance     $1,388,878  09       $7, 40.', 520  08 

Deduct  amount  reinsured 187,2,31   37  247,847  27 


Net  in  force  December  31,  1920 $1,201,646  72       $7,157,672  81 


GENERAL   INTERROGATORTES 

Gross  premiums   (less  reinsurance  and  return  premiums)   TPceived 

since  organization  of  company $47,980,919 

Net  losppR  paid  since  organization 4 .  007 , 983 

Cash   dividends   declnrpd    since   orgnnlzation   of   compnny ^  !^84,7."»0 

Stock  dividends  declared   since   o^canlzation   of  company 1 ,6*0,00O 

Company's  stock  owned  by  directors  at  par  valu*» 103,100 


BUSINESS   IN   THE   STATE   OF   NEW  YORK 

Gross  premiums 

loss  return  Gro««a  Joshes 

promiunis  and  |>aM  l<*«a 

reinsurance  reinsurance 

Steam    boiler    $265,602  ft6  $17.R?S  89 

Engine  and  fly  wheel 60,615  54  12.334  15 

Totals $326,218  no  $S0.158  04 
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DEPOSITS   OR   INVESTMENTS    NOT  HELD   FOR  THE   PROTECTION  OF   ALL 

THE   POLICYHOLDERS 


State  or  country : 

Virginia    

Canada     

California    

Total    


Par  value  of 
deposit 

$50,000 

45,000 

2,000 


$97,000 


State 
Connecticut 


REAL  ESTATE  OWNED  CLASSIFIED  BY  STATES 


Marlcet  value 
$90,000 


MORTGAGES  OWNED  CLASSIFIED  BY  STATES 

Amount  of 
State  princi|Mil  unpaid 

Iowa    $636,600 

Kanna    717,950 

IlllnolB    50,800 

MlBBOuri   87,700 

Nebraflka    59 ,  300 

Minnesota    15 ,000 

Oklahoma    15 ,900 

Total    $1,533,250 


COLLATERAL  LOANS 


20    The  Boiler   Insp«ctIon  A  Iiuaraiice   Co   Toronto   Can. 

20 

20 

20 

SO 


Par  yalue 

$2,000 
2.000 
2.000 
2,000 
2,000 


TotaU 


BONDS  AND   STOCKS  OWNED 


Book 

Bonds :  value 

Alblna  Ore  city  1921  Cb $11,176  00 

Astoria  Ore  city  1222  6s 11,100  00 

Atchison    Kana    city    1921    6s 3,000  00 

Athens  Oa  city   1221  68 1.010  00 

Bialtlmore  Md   otfs  Jones  Falls   Imp-Issue   1961  48 45.000  00 

Center  School  Waterbury  1946  4s 10,975  00 

CtoTeland  Heights  Village  School   series   23  1948   68....  25.000  00 

Cleveland  Ohio  bd  of  ed  school  1936  68 26.046  00 

Coneetlcnt    State   1996    4s 82.887  00 

De«  Kblnea  Iowa,  fadg  1938  6s 26,994  88 

Decatttr  Oa  Town  school  1939  6s 9.582  30 

Dnblln  LAurens  Co  Qa  w  works  elec  It  ft  sewage  1989  58  26,250  00 

street    1989    Ss 6,250  00 

Forth  Worth  Tex  general  Imp  1921  6s 9,750  00 

series    12    school    1949    4%s 40,000  00 

Fairfield  Co  Coqn  fndg  1989  4s 30.800  00 

FraakUn  Co  Ohio  Elliott  road  Imp  1924  6s 2.000  00 

1925  60 8.000  00 

1926  6s 4.000  00 

1927  6s 4.000  00 

1928  6a 4.000  00 

1929  6s 4.000  00 

1930  68 4.000  00 

Hartford  Conn  Addl   water  supply  1941  4s 50.000  00 

HtuitlJigton  W  Via  paving  city  1921  6s 10.625  00 

Kenhaw  Co  S  C  bridge  1984  58 21.600  00 

rfdg    1932    5s 11.660  00 

Hassaehusetts    Commonwealth    1941  3s 50, 000  00 

19413b 50.000  00 

Mooree  Oa  sewer  1828  5s 17,  olO  00 

1988  6s 2,110  00 

ICenphls  Teon   Speolsl   levee  dty  1954  6s 50,000  00 

New  Hanover  H  0  county   work  house  1935  58 35,625  00 

City  of  New  York  cmporate  stock  1954  3%s 85,600  00 


Market 
Talue 

$2,000 
2.000 
2,000 
2.000 
2,000 


Amount 
loaned 

$2,000 
2,000 
2,600 
2.000 
2.000 

$10,000 


Rate 


Par 
value 

$10,000 

10.000 

3.000 

1.000 

60.000 

10.000 

25.000 

26,000 

6S,0OO 

28.000 

9,000 

26.600 

ff.OOD 

10.000 

40,000 

50.000 

2.000 

8,000 

4,000 

4.000 

«,ooo 

4,000 
4,000 
60.000 
10,000 
20,000 
11.000 
50,000 
60,000 
13.000 
2,000 
60,000 
35.000 
40.000 


Market 
value 

$10,000 

10.100 

3,  GOO 

l.OOO 

44,600 

8,900 

2S.7oO 

28,000 

66.000 

27.250 

9.000 

25.000 

5.000 

10.000 

36,800 

46,000 

2,060 

3,120 

4.20O 

4,200 

4.240 

4,280 

4,280 

45,S0O 

10.000 

20,000 

11,000 

39,500 

42,000 

12,000 

2.000 

50.000 

35,000 

32,800 
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Book  Par  Harket 

Bonds:  value  value  Talu* 

Oklalioma    Okla    water    works    1934    Zs 53, 5rtO  0)  60,000  48,000 

Oregon    State   highwsy    nerles    3    1!>36    4'-»n 22.390  00  2;>.000  24,000 

Richmond    Va    city    1923  48 24.937  60  23,000  24.260 

1926  4.S 2,775  00  S.OOO  2,880 

1927  48 1,850  00  2,000  l.SOO 

Russell   Co   Va   road  A   bridge  1941  Ss 10,126  00  10.000  10.000 

1942  5b 10,125  00  10.000  10.000 

1943  5s 10.125  00  10.000  10.000 

1944  58 10, 125  00  10.000  10.000 

Second   North  School   District   Hartford   Conn   1924   48...  10.000  00  10.000  9.800 

San  Francisco  Cal  city  ft  county   hosp  &  sewer  1929  5s  27.680  00  25.000  2S.2SO 

Soattle   Wash    city    park    1932    4Hs 50,500  00  60,000  48,000 

Tyler   Ter    city   1982   68 6.360  00  6.000  6.300 

Wekiwa  Township   Co  of  Tulsa   Okla  road   1939  68 6.100  00  6.000  6.800 

Wheeling    W    Va    19216a 2.860  00  2,000  8.000 

1922  68 2,26000  2.000  2,080 

1923  68 8.260  00  2.000  8.040 

Washington  Oa  city  electric  light  1941   5s 30.900  00  30,000  30.000 

United  SUtet  Lib  1947  3V&H 108,760  00  108.760  108.750 

2d    Lib   1912   4148 180.000  00  180.000  180.000 

1942  4V48 19,960  82  20,700  17.586 

Sd    Lib    192%  4Vtn 250,450  00  250.450  850.450 

1928  4ViS 92,881  76  100,100  88.08S 

4th  Lib  1938  4Vj6 850,250  00  350.850  850.260 

1988  4 H^ 186,432  06  200.100  170,085 

6th  Lib  1923  4'Hk 270,000  00  270.000  870.C00 

1923  4«4s  29,828  88  80,100  28,896 

Ist    Lib    cony    1947    4\i» 43,21125  50,000  48,000 

Province  of  Alberta  Canada   government  1924    4^b 96,250  00  100,000  94.000 

Calgary    in   Prov  of  Alberta  Can   tiunk   sewer  1937  4V&s  26.988  60  27,000  ll.MN> 

Dominion  of  Canada  war  loan  19S1  58 19.600  00  20.000  18.800 

1937  58 47.676  98  50,000  48.000 

1929    5V^s    38.700  00  40.000  88,800 

Victory     1934     6Vis 24.040  00  25.000  25.000 

OelU  British  Columbia  corp   water   works   1961   &s 46,887  60  45,000  86.000 

Edmonton  Prov  of  Alb  schl  deb  or  by-law  No  10  1921  68  12.800  00  666  667 

1922  68  867  647 

1928  58  666  688 
1924  58  667  687 
1986  66  666  618 

1926  6«  667  606 

1927  08  666  600 
1988  6b  667  588 

1929  68  666  580 

1980  66  667  573 

1981  68  666  6C7 

1982  68  667  560 
1988  6s  666  560 
1984  68  667  558 

1986  68  666  547 
1936  5s  667  540 

1987  68  666  540 
1938  58  667  588 

GoYemment  of  French  Republic  ext  1946  Ss 49,786  60  50,000  ol.OOO 

Grand  Trunk   Ry  of  Canada  1940  78 24.987  60  25.000  85.500 

Medicine  Hat  Prov   of  AlberU   Canada   city   1953   58....  27.900  00  30,000  88.400 

Malsaonneove   p  Q  Towp  deb  1946   4^8 24.125  00  26,000  19.760 

Moos«  Jaw  Province  of  Saskatchewan  city  1921  4^8....  39.000  00  40,000  40.000 

Province   of   OnUrlo   deb   1926  48 22.03125  25,000  28.600 

19S9  6H8 22.818  50  25.000  28.500 

1928  68 22,812  50  2S.0UO  24.2S0 

Quebec   city    technical    school    1950   48 16,260  00  25,000  28.250 

Point  Grey  British  Columbia  corp  series  B  deb  1960  58  26,500  00  25,000  18,750 

Swiss  Confederation   skg  fund  1940  Ss 19.960  00  20.000  20.800 

Toronto  Harbour  Commlssionetv  let  series  1963  4Vis....  40,625  00  60,000  87,500 

Toronto  Prov  of  Ont  Can  elec  pw  distribution  1953  4V&8  46.312  60  60.000  87.600 

United  Kingdom  of  Great  Britain  A  Ireland  1929  5^8..  24.062  60  26.000  23.8e0 

Welland    OnUrlo  Town   water  works   1942  Ss 89,200  00  40.000  83.800 

Westmount   P   Q   Town   deb   1947   4^8 25.000  00  25,000  19.000 

AtlanU  ft  Charlotte  Air  Line  Ry  1st  mtg  1944  68 65.000  00  55,000  61,150 

Atchison  Topeka  ft  Santa  Fe  Ry  gen  mtg  1995  4s 46.987  60  60.000  38,000 

Baltimore  ft  Ohio  R  R  So-w  dlv  1925  3H8 45.000  00  60.000  41.000 

l8t    mtg    1948    4s 88.226  00  40.000  30.400 

Brooklyn  Union  Elevated  R  R  Ut  mtg  1960  6s 25.000  00  25.000  18.500 

Central  of  Ga  Ry  Ist  mtg  1945  68 87.200  00  31.000  89.T80 

cons    1946    68 61,860  00  60,000  45,000 

Central  R  R  Co  of  N  J  1987  5.i 29.965  00  27.000  87.810 

Chicago  Burlington   ft   Qulncy   R   R   111   dlv   1949  3^s..  4,668  40  6.000  3.900 

Chicago  ft  Western  Indiana  R   K  gen  mtg  1932  6s 8.120  00  7.000  7,280 
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Cincinnati   Northern  R  R  Ui  mtg  1951  48 8.000  00  S.OOO  1.890 

Clov   Cln   Chic  A  St   LouiB    R    R  St   L  div  1!»90  48 8S.708  75  100.000  78.000 

Cros^town   Street  Ry  of  Buffalo  Ist  mtg  18S8  Sb B5.889  00  50,000  48,500 

Chicago  Rya  lat  mtg  1987  oa 28,760  00  26.000  18.750 

cona  mtg  sarles  A   1927   Ss 18.066  00  13.000  8.110 

Chicago  Milw  A  St  Paul  Ry  c<inv  1982  4^8 12.874  75  12,000  9,240 

gen  rCdg  2014  58 8,000  00  8,000  2.870 

CtaclnnaU  Hamilton  A  Dayton  R  R  gen  mtg  1942  5«..  18.828  76  19.000  15.770 

Branarllle  IndlanapollB   ft  Terre  Haute   R  R   1960   78..  2,000  00  2.000  2,000 

Fort  Worth  A  Dearer  Cltj  Ry  1st  mtg  1921  6e 81,985  00  80,000  80,000 

GalT  HarrlBbg  ft  San  Ant  Ry  of  Tex  lat  m  1981  58....  24.750  00  25,000  28,250 

Georgia  Ourolina  ft  Northern   Ry   lat  mtg  1929  58 88.142  50  80.000  27.600 

Hooston  ft  TexaB  Central  R  R  l^t  mtg  land  grant  1987  5«  83,000  00  80.000  27.900 

Hartford   Street  Ry   let  mtg  1930  48 80,900  00  80,000  24.900 

Jamaica  ft  Brooklyn  Road  Co  Ist  mtg  1980  58 9,180  00  9.000  5.180 

Kanavha  ft  Michigan  Ry  lat  mtg  1990  48 7.600  00  10.000  7,300 

Kansaa  City   ft  Pacific  R  R  1st   mtg  1990  48 88.240  00  87.000  20.830 

Ulce  Shore   ft   Michigan   Southern   Ry    1981   48 45,600  00  60,000  48.600 

Lehigh  Valley  of  N  Y  Ry  1st  mtg  1940  4^8 41.840  00  40,000  86.200 

Lehigh  Valley  Terminal   Ry   l<it  mtg  1941  58 42.400  00  40,000  40,000 

Louisiana  Western   R   R   1st   mtg   1921  6s 11.000  00  10.000  10.000 

Mahoning   Coal   R   R   let  mtg  1934   6b 9.350  00  10.000  9.800 

MlBBOurl  Kansas  ft  Eastern  Ry  lat  mtg  1942  5a 52.722  50  50.000  22.500 

Mlasourl   Pacific   R  R  1st  rfdg  rotg  1928  Ss 47,850  00  60.000  46.000 

Mobile  ft  Ohio  R  R  1st  mtg  1<)27  6s 87.061  85  30.000  80,800 

N  T  New  Haven  ft  Hartford  R  R  conv  deb  ctfs  1948  6a  67.627  40  50,000  42.000 

N  Y  PeniTlvania  ft  Ohio  R  R  prior  lien  1936  4^8 89.760  00  50.000  42,000 

Northern  Pacific  Terminal  Co  of  Oregon  Ist  mtg  1988  6e  46.298  75  40.000  42,800 

Northern   Paclfic-Gt  Northern    Ry    coll   trust  1921  48....  84.819  80  50.000  48,500 

New  Orleans  Ry  ft  Ught  Co  gen  mtg  1985  4^8 17.800  00  20.000  12,800 

Philadelphia  ft  Reading  R  R   terminal  1941  Ss 29,120  00  28,000  28,000 

Railroad  Securities  Co  111  Cent  stk  Int  ctfs  1952  48....  21.580  00  24.000  18,920 

Raleigh  ft  AugusU  Air  Line  lat  mtg  1926  8s 22,275  00  20.000  20.200 

St  Louis  ft  San  Francisco  R  R  gen  mtg  1981  Ss 81.860  OO  80.000  28.300 

198168 10.900  00  10.000  10.100 

8  A  prior  Hen  m  1950  48  5,765  20  7,000  4.340 

B  prior  lien  m  1960  6s  42.400  00  50.000  88.500 

St  L  Iron  Mt  ft  So  Ry  gen  cons  ry  ft  land  grant  1981  68  105.448  75  100.000  98.000 

South   Bound  R  R  1st  mtg  1941  5b 25.760  00  25.000  28,750 

Southern   Ry  Memph  dly  1st  mtg   1996  5a 69.990  00  60.000  64.000 

Southern    Pacific  Ry  equip   trun   1926  78 2,992  60  8,000  S.OOO 

1930  7s 8.010  00  8.000  8.000 

1982  78 4.015  00  4.060  4,000 

1983  78 1.005  00  1.000  1.000 

1984  78 1.007  60  1,000  1.000 

1985  78 1.006  26  1.000  1.000 

Terminal   R   R  Assn   of  St  Louis  1st  mtg   1939  4H« 27.662  60  26,000  28.500 

1944  6s 17.566  00  15,000  13.660 

Terre  Haute  ft  Peoria  R  R  Ist  mt^  1942  5s 10.150  00  10.000  8,400 

Toledo  ft  Ohio  Central  Ry  Western  div  let  mtg  1936  68  80.860  00  28.000  28.2i0 

Union  Pacific  R  R  Ist  mtg  r  r  ft  land  grant  1947  4s....  26.700  00  80,000  25.500 

United  Rys  Co  of  St  Louis  Mo  gen  mtg  1984  4s 38.196  25  60.000  26.000 

VIckaburr  Shrereport  ft  Pacific  Ry   gen  mtg  1941  5s....  18,881  25  18.000  14,400 

Wabash  R  R  1st  mtg  1989  6s 64.670  00  50.000  46.600 

Western  New  York  ft  Pennnylvanla  R  R  1st  mtg  1937  5s  27.602  50  25.000  28.250 

Wheellnic  ft  Lake  Brie  R   R   L  E  div   Ist  mtg  1986  58..  16.820  00  16,000  14.880 

Wilkes-Barre  ft   Eaatem   R   R   l^t   mtg   1942   5b 51,840  00  oO.OOO  32.000 

American  Telephone  ft  Telecrraph  coll  truRt  1916  5s 16,660  00  17.000  14,620 

conv    1925    6s 21.620  00  23.000  23.000 

Bell  Telf^hone  Co   of   Pennsylvania   1946   7s 15.160  00  16.000  16.160 

Connflcllcut    Power    Co    1921    63 9.800  00  10.000  9,900 

Hartford    Electric    Light    Co   1930    7r 47,840  00  50.000  50,000 

Laclede  Gas  Light  Co  of  St  Louis  Mo  r  ft  ext  m  1934  6s  49,775  00  50.000  43,600 

Manchester  Traction   Light    ft   Power   Co   1922  Os 24.500  00  25.000  26.000 

New  Yortt  Dcok   Co   iBt  mtg  1951  49 4.462  60  6.600  3.860 

Nfw  York  ft  Eant  River  Gss  Co  Ui  cons  mtg  1946  6e..  22.000  00  22,000  17,820 

Northwestern  Telegraph   Co   Ist   mtg  1934  4^s 10.449  38  10.000  8,000 

Swift  ft  Co  lat  mt«  1944  58 28.800  00  30,000  27.000 

Union  Tank   Cfr  Co  equip   truKt  1930  79 19.200  00  20.000  20.200 

United  States  Steel  Corp  i»kg  fund  I9fi3  58 28.375  00  26,000  24,500 

Western    Union    Telegraph    Co    ICT-O    41^8 50.600  00  50.000  42.000 


Totals    of    bonds 85.606,532  56  86.679.950  $6,160,314 


Stocks: 

10    Atchison  Topeka  ft  Santa  Fe  Ry  pfd 8997  50 

100                                                                   com  9.787  00 

167    Chicago  Mil w  ft  St  Paul  Ry  pfd 18.800  00 

68                                                            com   6.800  00 

100    Chicago    ft    Northwestern    Ry    pfd 14.025  00 

175                                                               com     17. 616  63 


$1,000 

8820 

10.000 

9.100 

16.700 

11.690 

6.800 

8,264 

10.000 

12,200 

17.500 

15,935 
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Book 

Stocka:  value 

101  Cincinnati    Noithcrn    R    R    com 10. 100  CO 

200  Cleveland   Cincinnati  Chlcego  &  St  L  Ry   pfd 19.500  00 

866  IlIlDoiB   Central  R   R SS.SZO  84 

854  Penneylvania    R    R 37,669  88 

191  Pere    Marquette    Ry    pfd 10,505  00 

100                                              com   2.447  69 

28  St  Joseph  South  Bend  ft  Southern  R  R  pfd 2,540  00 

100                                                                                   com     10,000  00 

100  Southern    Ry    pfd 10,000  00 

250  Armour    A    Co    pfd 25,250  00 

50  Armour   Leather    Co   pfd 4,750  00 

850                                              com      5,250  00 

100  Aetna  Insurance  Co  Hartford   Conn 30,795  00 

150                                                                        53,000  00 

100  Connecticut    General    Life    Insurance    Co 45.000  00 

804  Hartford    Electric    Light    Co    Hartford    Conn 40.440  00 

50  The  Hotel  TSond  Co  Hartford   Conn 6.000  00 

300  Tlie   Mackey    Companies   pfd 21,300  00 

200  Morthwestern    Telegraph    Co 10, 150  00 

400  Pacific    ft    Atlantic    Telegraph    Co 7,650  00 

200  Standard  Oil   Company   of   N   J   pfd 20.105  00 

60  Travelers  Insurance  Co   Hartford   Conn 26,841  00 

200  UnlUd    States    Steel    Co    pfd 21.080  00 

300  Western    Union    Telegraph    Co 21.632  23 

2S  Columbia  Trust  Co  New  York  N  Y 7,860  00 

100  Chase  Natl  Bank  of  N  Y  ft  Chase  Securities  Corp  38.220  00 

200  Hartford- Aetna   National    Bank   Hartford 35.578  00 

160  Mechanics  ft  Metals  Natl  Bank  of  N  Y  City 31.000  00 

140  Natl   Dank   of  Commerce   in    N   Y 22.505  00 

lOO  National  Park  Bank  New  York   N  Y 28.730  00 

160  Security   Trust   Co   Hartford 16,990  00 

60  Title  Ouaranteo  ft   Trust   Co  of  N   Y  City 19.069  00 

901  Boiler  Insp  ft  losur  Co  of  Toronto  Canada 108.132  41 

60  The  Bank  of  Nova  Scotia  Toronto  Canada 13.400  00 

100  Toronto   General   Trust   Corp   Toronto    Canada 17,895  60 


Total    of    stocks 1881,422  68 


Totals  of  bonds  and  stocks 36.487.955  24 


Par 

Xaxfeet 

value 

▼doe 

10.100 

4.343 

20,000 

U.8G0 

36.500 

35.040 

32,700 

29.757 

19,100 

11.078 

10,000 

2.500 

2.800 

2.52g 

10,000 

2.540 

10,000 

6.800 

25.000 

S5.0G0 

6.000 

4.6D0 

5.250 

s.a60 

lO.OOf* 

47.800 

15,000 

83,25^ 

10.000 

43.500 

30.400 

51.981 

5.000 

5.000 

30.000 

n.ooo 

10.000 

8.S00 

10.000 

5.900 

20.000 

22.000 

5.000 

28.600 

20.000 

82.400 

30.000 

27.000 

2.50O 

8.900 

10,000 

43.500 

20.000 

46.400 

15.000 

67.600 

14.000 

84.S00 

10.000 

03.500 

15.000 

OI.800 

6.000 

22.260 

90.100 

90.100 

5.000 

13.100 

10,000 

21.100 

8641.460 

11,028.121 

16.321.400 

$6,188,435 
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INDEMNITY    INSURANCE    COMPANY    OF    NORTH 

AMERICA 


212  SOUTH  THIRD  STREET,  PHILADELPHIA,  PA. 

CiDcorporated  and  ceniiienced  business  1920] 

BENJAMIN  RUSH,  President  EDGAR  W.  MILLER.   Secretary 

Capital,  $1,000,000 

INCOMK 
Net  premiums: 

AtiiilcnL    $97,508  87 

Health   41,562  05 

Liability    103,637  55 

Workmen's  compensation    42,471  92 

Fidelity     10,581  08 

Surety    61,737  85 

Plate  glas-;   10,329  24 

Stuam  boiler    2,341  88 

Burglary  and  theft 19,503  47 

Autoinobtlc  and  teams  property  damage....  30,401  12 

ToUl    $419,975  03 

Iniereet : 

Bonds  and  stocks $35,806  38 

Depoaits    12,231  87 

Other  sourtes 35  67 

TotiU 48,073  «2 

Surplua  paid  in. 1 ,000,000  00 

Capital  paid  in 1 ,000,000  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets: 

Bontk    $4,472  50 

mocks    1 ,935  00 

6,407  fO 

Total  IncMBe   92, 4T4, 466  45 

DISBURSEMENTS 
Net  amount  paid  policyholders  for  losses: 

Accident    $4,696  33 

Health    3,039  92 

Liability    547  00 

Workmen's  compensation   27  00 

Burglary  and  theft 56  50 

Automobile  and  teams  property  damage....  1,034  06 


^^^" 


Total    . : $10,000  81 

Investigation  and  adjustment  of  claims: 

Accident    $753  00 

Health   460  60 

Liability   4,987  83 

Workmen's  compensation   2,771  90 
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Burglary  and  theft 37  16 

Automobile  and  teams  property  damage 2,134  42 

Total    11 ,  144  80 

Commissions  or  brokerage,  less  amount  received 
on  return  premiums  and  reinsurance: 

Accident   $34,381  93 

Health   16,641  61 

Liability   4,142  46 

Workmen's  compensation   817  96 

Fidelity   —611  35 

Surety  7,384  68 

Plate  glass 329  73 

Steam  boiler   109  86 

Burglary  and  theft 102  70 

Automobile  and  teams  property  damage....  917  51 

Total    63, 1 16  88 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 67 ,  502  32 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions   3U 880  26 

Inspections   4 ,  773  56 

Rents    10.  (»."»9  36 

Insurance  department  licenses  and  fees 3,986  19 

Federal  taxes 4 ,277  16 

All  other  licenses,  fees  and  taxes 319  62 

Legal  expenses    345  10 

Advertising 4,210  11 

Printing  and  stationery 39,209  76 

Poatape,  telegraph,  telephone  and  express 1 ,  800  37 

Furniture  and  fixtures 31,390  13 

Dividends  to  stockholders  (declared  during  year,  cash,  $10,000)  10,000  00 

Miscellaneous,  including  $1,402.50  publications 3,486  97 

Total  Disbursements    $298, 103  40 


Balance $2, 176, 353  05 

LEDGER   ASSETSf 

Book  value  of  bonds,  $1,400,103.60;  stocks,  $133,462.50 $1,533,566  00 

('aph  in  company's  office 8,697  34 

Deposits  in  trust  companies  and  banks  on  interest 380,538  25 

Effective  on  or  Effective 

Premiums  in  course  of  collection:  after  Oct.  1.  before  Oct.  1. 

Accident    $28,443  64  $260  88 

Health 10,354  12  124  00 

Liability       81,110  28  1,293  99 

Workmen's  compensation    36, 192  17      

Fidelity   8,112  91      

KSurety* 33, 165  35  252  38 

Plate  glass  9,049  56     

Steam  boiler 1 ,744  48     

Burglary  and  theft 16,486  33     

Automobile  and  teams  property 

damage    25,730  02  112  00 


Totals    $250,388  76  $2,043  25 


252,432  01 
Equity    in    funds    of    Workmen's    Compensation    Reinsurance 

Bureau    597  89 

Agents'  sundry  balances  and  advance  traveling  expense 521  56 

Total    $2, 176, 353  05 
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non-lbdger  assets 

Interest  accrued  on  bonds 16,037  50 

Market  value  of  bonds  and  stocks  over  book  value 26,134  00 

Keinsurance  recoverable  on  paid  losses 61  42 

Gross  Assets    $2,  219, 485  97 

DEDUCT  ASSETS  NOT  ADMITTED 

Premiums  in  course  of  collection  effective  be- 
fore October  1,  1920 $2,043  25 

Loss  reserve  of  Workmen's  Compensation  Rein- 
surance Bureau    37 

Agents'  eundry  balances  and  advance  traveling 

expense    521  56 

Total    2,565  18 

Total  Admitted  Assets $2, 216, 920  79 

MAK1I.IT5R.S 
Losses  and  c-laimH:  Unadjusted 

Accident    $9,290  00 

Health    5,207  00 

Plate  glass 737  00 

Burglary  and  theft 4,935  00 

Automobile  and  teams  property  damage 4,739  00 

$24,908  00 
Deduct  reinsurance    2,600  00 

Net    unpaid    claims    except    liability    and 

workmen's  compensation  claims $22 ,  308  00 

Special  reserve  for  unpaid  liability  and  work- 
men's compensation  losses 39,209  53 

Total   unpaid  claims $61,517  53 

Ehtimated  expenpe  of  investigation  and  adjust- 
ment of  unpaid  claims: 

Accident      $260  00 

Health 130  00 

Plate  glass  20  00 

Burglary  and  theft 225  00 

Automobile  and  teams  property  damage 500  00 

Total    1 ,135  00 

Unearned  premiums: 

Arcident    $47,849  00 

Health    19,489  35 

Liability    57,429  10 

Workmen's  compensation   21 ,205  04 

Fidelity   5,943  80 

Surety' 37 ,253  72 

Plate'glass  5,112  18 

Steam  boiler    2,171  31 

Burglary  and  theft 10,624  02 

Automobile  and  teams  property  damage 15, 128  37 

Total    222,205  89 

Commissions,  brokerage  and  other  charges  due 
or  to  become  due  on  policies  effective  on 
or  after  October  1,  1920: 

Accident    $9,  395  42 

Health   2,614  12 
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Liability    16,358  80 

Workmen's  compensation    5.598  52 

Fidelity   1,264  97 

iSurety   7,430  05 

Plate  glass*  2,642  78 

Steam  boiler 313  8§ 

Burglary  and  theft 4 ,  407  57 

Automobile  and  teams  property  damage 5,530  06 


Total    55.547  08 

Salaries,  rents,  expenses,  bills,  accountK,  fees  due  or  accrued..  5,K.O  00 

Estimated  amount  of  taxes  hereafter  payable 11 ,900  00 

Total  Uabitttiet  except  capital $357, 405  50 

Capital    $1 ,000,000  00 

Surplus  over  all  liabilities 859,515  29 


Surptat  to  poUcyholders 1,  $50, 515  29 


Total    $2, 216,990  79 

EXHIBIT  OF  PREMIUMS 

Worinacn's 
Accident  Health  Liability  compeamtion 

In  force  December  31,  1919 

Written  or  renewed $116. 154  45    $48,042  36    $118,050  76    $47,952  64 


Total $116.154  45     $48.042  36     $118.050  76     $47,952  64 

Expired  and  cancelled 13.10101         6.659  25         13.494  61         5.542  53 


Balance $103,053  44    $41,883  11     $104,556  15     $42,410  09 

Deduct  amount  reinaured 7,405  43        2,404  41  1 .379  83     

Net  in  force  December  31,  1920 $05.64S  01     $38,978  70    $103,176  32     $42,410  09 


Fidelity  Surety  Plate  slan 

*  n  force  December  31,  1919 

Written  or  renewed $19,496  00  $79,313  88  $12. 162  44 

„      Totals $19.496  00  $79.813  68  $12.163  44 

Expired  and  cancelled 2.317  42  7,670  79  1 ,938  OS 

Balance $1.7.178  58  $71.743  09  $10.294  36 

Deduct  amount  reiuured 8,167  68  10.824  80     

Net  in  force  December  31,  1920 $9,010  90  $60.918  29  $10. 2»  36 

Amount  at  risk  Deeomber  31.  1920 $1,824.216  00  $8,306.24100 


Automobile 
andteaaas 
Burslarj'  and     property 
Steam  boiler        theft  damage 

In  force  December  31,  1919 

Written  or  renewed $3.284  78    $28.98140     $36.847  28 


Totals $3.284  78  $28.98140  $36.847  28 

Expired  and  cancelled 877  30  5,009  80  6,657  05 

Balance $2,407  48  $23,97160  $30.190  23 

Dcduet  amount  reinsured 65  60  4.812  12     


Net  in  force  December  81.  1920 $2,341  88    tI9.1S9  48    $90,190  33 


GENERAL    INTERROGATORIES 

Gross  premiums  (loss  reinHurance  and  return  premimuB)   received 

Riiiee  organization  of  company $419,975 

Net  losses  paid  since  organlKation 10.001 

Cash  dividends  declared  since  organization  of  company 10,000 
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business  in  the  state  of  new  YORK 

Gross  premiums 

less  return 

premiums  and 

reinsurance 


Accident    

Health    

LUbllity    

Workmen's  compensation   

Fidelity    

Surety    

Plate   glass    

Steam  boiler 

Burglary  and  theft 

Automobile  and  teams  property  damage. 


«37 

21 

67 

25 

3 

38 

5 

1 

9 

19 


,642  26 
.219  29 
,824  22 
,188  65 
,089  98 
,452  53 
,266  SS 
,424  96 
.989  49 
,548  §S 


Gross  losses 

paid  less 
reliwttraiiee 

f2,619  86 

2,516  67 

405  00 

11  00 


Totals 


$216,647  84 


56  50 
809  20 

16,418  28 


DEPOSITS   OR   investments   NOT  HELD   FOR   THE   PROTECTION   OF   ALL 

THE   POLICYHOLDERS 

Par  Tahieof 
State  depofldt 

Delaware    112,000 

Georgia    2TS,000 

Ohio     50,000 

Total    $87»O0« 

BONDS  AND  STOCKS  OWNED 

Bbok  Par 

Bonda:                                                                                                    yalue  .    value  valne 

United  SUtes  2  Lib  conr  194S  414s $169,580  00  $200,000  $nQ.jOOO 

3d    Lib    IMS    4^ 267,856  00  300.000  964.000 

4tb    Lib   laSS    i^A^ 2C5.935  00  300,000  2S6.00O 

Victory   Lib    1923    4%b 193.770  00  200.000  192,000 

Canadian  Pacific   Ry   «qulp  trast  series   A   1928  68 9.560  00  10,000  9,700 

1929  6s 9.612  60  1«.66»  9.709 

1939  0b 9.509  00  10,009  9.700 

1930  68 9.487  50  10.000  9.709 

193168 9.462  50  lO.OOO  9.«00 

Chicago  Milw  ft  St  Paul   Ry   gen  seHes  B  1989  8%s....          27,750  00  50.090  32,500 

Chicago  A  Northwestern  Ry    secured   1919  7a 50.000  09  50.090  6I,*90 

Illlaoiv  Central   R   R   secured    1934   S'/^s 42. 812  50  oO.OOO  47,000 

Lake  Shore  ft   Michigan   South^in  Ry   1928  48 39.525  CO  50.000  44.000 

Loulsvme  ft   Nashville   R    R   secured    notes   1980   78 49,950  00  50,000  52,000 

PtttsbHrfh  Cin  Chic  ft  St  Louin  R  R  gea  1970  5s 37,500  00  M.00D  60.600 

Vtrsinlaa  Ry  eq«lp  trust  series  C  1927  68 4.712  90  l.00»  4,190 

1928  68 4,697  50  5.000  4,700 

1928  6s 28.10100  30.000  28,200 

1929  68 4.670  60  5,000  4,700 

1929  68 4.657  60  6.000  4.700 

B   F   Goodrich    Co   conv   notes   1!^23   7h 49.000  00  50.000  45.600 

Southwestern    Bell   Telep   Co   cony    notes   1925   78 24,375  00  25,000  23.750 

United   SUtes  Rubber  Co   notes   1930  7V&B 49.069  00  60.960  49,S60 

Western   Electric   Co  Inc  conv   1925  78 49.250  00  50,000  49.S0O 

ToUls    of    bonds $1,400,108  50  $l.u76.O0O  $1,413,700 

Stocks: 

500    Atchison   Topeka   ft   Santa   Fe    Ry 139.862  50  ISO. 000  $45,500 

500    Norfolk     ft    Western     Ry 43.600  00  50.660  n.SDO 

1000    United    Gas   Improvement   Co   cumulative  78   pfd..         50.069  00  S0,00O  60.000 

Totals    of    stocks $133,462  50  $150,000  $147,000 

Totals  «f  bMds  and   stocks $1,633,566  00  $1,725,000  $1,559,700 
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INTERNATIONAL  FIDELITY  INSURANCE  COMPANY 


15  EXCHAXGE  PLACE,  JERSEY  CITY,  N.  J. 

[Incorporated  1904 ;  commenced  business  1905] 

ALEX  A.  ALTSCHULBR,  President  C.  T.  JOHNSON.  Secretarr 

Capital,  $300,000 

INCOME 
Net  premiums: 

Fidelity $146,  626  13 

Surety 57.  160  64, 

Total   $203, 786  77 

Policy  fees  required  or  represented  by  applications 43  35 

Interest : 

Bonds    $57,  951  24 

Deposits    •. 1, 294  39 

Other  sources   1,  468  65 

Total   60.  714  2S 

Advance  premiums    2,  90S  26 

Taxes  and  revenue  stamps  rex^eived  with  premiums  in  Spain  304  66 
Gross  profit  on  sale  or  maturity  of  ledger  assets: 

Bonds 1, 693  75 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds    1 ,062  50 

Total  Income  $270, 413  67 

Ledger  Assets  December  31,  1919 1, 92S,  4S7  29 

Total $1, 493, 900  86 

DISBURKEMKNTS 

Net  amount  paid  policyholders  for  losses: 

Fidelity    * $22,  684  53 

Surety — 49,  516  82 

Total   $—26,  832  29 

Commissions  or  brokerage,  less  amount  received 
on  return  premiums  and  reinBurance: 

Fidelity   $3,  449  79 

Surety 11.  738  19 

Total    15, 187  9S 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees  34, 908  80 

Rents    4,  531  00 

State  taxes  on  premiums  682  04 

Insurance  department  licenses  and  fees  211  50 

Federal  taxes ; 1, 015  48 

All  other  licenses,  fees  and  taxes 1, 257  27 

Legal  expenses    4, 738  73 
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Advertising   5  00 

Printing  and  stationery 2,  090  41 

Postage,  telegraph,  telephone  and  express  2, 284  33 

Furniture  and  fixtures  524  81 

Dividends  to  stockholders  (declared  during  year  cash  $45,000)  45,  000  00 
Miscellaneous  including  $651.01  traveling;  $1,661.81  revenue 

stamps    9, 569  00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds 40.  877  12 

Change  in  value  of  cash  on  hand  and  in  banks  in  foreign 

countries     2 ,  742  05 

Total  Diflbursenwnts $188, 702  88 


Balance    th  855, 198  68 


LEDGER  ASSETS 

Book  value  of  bonds  $1»  219,  897  50 

Cash  in  company's  office i  37  77 

Deposits  in  tinist  companies  and  banks  not  on  interest 2,  412  65 

Deposits  in  trust  companies  and  banks  on  interest 118,  832  10 

Effective  on  or  Effective 

Premiums  in  course  of  collection:    after  Oct.  1.  before  Oct.  1. 

Fidelity    $5, 422  37  $375  03 

Surety    7. 467  19  654  12 


Totals    $12,889  56  $1.029  15 


13,918  71 


Total    31, 355, 198  63 

NON-LEDGER    ASSETS 
Interest  accrued:     Bonds   11'  ^'^  iZ 

Gross  Assets    $1,866, 878  85 

DEDUCT  ASSETS  NOT  ADMITTED 

Premiums  in  course  of  collection  eflfective  before  October  1, 

1920    $1,029  15 

Total  Admitted  Assets $1, 865, 844  80 

LIABILITIES 

Losses  and  claims :                                        Adjusted  Unadjusted  Total 

pjdeiitv                   $736  46  $18,918  .nfS  $19g'J4  01 

Surety    .  .".V/.V. . . . . . . . .!!.."!.!'!.      .  •■  • 18,214  90  18.214  90 

$735  46  $37,133  45  $37.868  91 

Total  unpaid  claims ; ^^^' '  ^^^  ^^ 

Estimated  expense  of  investigation  and  adjust- 
ment of  unpaid  claims: 

Fidelity....' «2.000a0 

Surety  ^' """  "" 


Total  

^^. ::::::::::::::::::.:.:.:. ?oo«3  33 

Total    


4, 000  00 


101,359  28 
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Commissions,  brokerage  and  other  charges  due 
or  to  become  due  on  policies  effectire  on  on* 
after  Octobei-  1,  1020: 

Fidelity    

Snrety    


$1,34«  77 
2,115  21 


n  --    tt  f      ti 


Total 


Salaries,  rents,  expenses,  bills,  accounts,  fees  due  or  aecrtied. 

Estimated  amount  of  taxes  hereafter  payable 

Return  premiums .' 

Reinsurance    


9,  463  9S 

16.000  00 
1,696  28 
2, 075  77 


Total  HabiUties  except  capital 9166,  MO  77 

Capital    $300,  000  00 

Surpins  ot^er  all  liabilities 899,  393  43 


Surplus  to  policyholders 1, 199, 393  43 


ToUl    $1, 866,664  S6 


EXHIBIT  OP  PREMIUMS' 


In  force  December  31,  1919, 
Written   or  reiie#ed , 


Total 

Expired    and    cancelled 


Balance    

Deduct  amount   reinsured 


Net  ia  force  December  31,  1920. 


Fidelity 

$143,528  87 
164,060  66 

$807,589  53 
165,059  94 

$142,529  59 
3,368  67 

$139,160  92 


Surety 

$61,668  98 
75,976  74 

$137,030  72 
75,763  94 

$61,866  78 
1,621  74 

$60,245  04 


Amount  at  risk  December   31,   1920 $16,786,812  78       $9,114,093  76 


GENERAL   INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)  received 

since  organixatlon  of  company 

Net  losses  paid  since  6rganisation 

Cash  dividends  declared  since  organization  of  company 

Sto<»k  dividends  declared  since  organizatton  of  company 

Coittpany's  stocls  owned  by  directors  at  par  value 

BUSINESS  IN  THE  STATE  OF  NAW  TORK 

Gross  premiums 

less  return 

premiums  and 

reinsurance 

$69  71 

4,989  61 


$2,753,688 

878,477 

307,500 

100,000 

4,700 


Fidelity 
Surety 


Gross  losses 

paid  less 
reiatnraikcr 


Totals 


$5,059  82 


DEPOSITS   OR   INVESTMENTS   NOT  HELD  FOR  THE  PROTECTION  OF   AtiL 

THE   FOLICYHOLDERa 

Par  value  of 
Country  deposit 

Canada    ??»229 

Spam    14.625 


Total 


$19,635 
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BONDS   OWNED 

Book  and 

Bondfl  :                                                                                                                market  value  Par  value 

United  States  let  Lib  1M7  SH* $26,000  $26,000 

2d  Mb  conv  1942  i^ 76.000  76.000 

M  Ub  IIM  4%i 26.000  ff.OOO 

4tli  Lib  lfS8  4^8 K.OOO  26,000 

Victory  1228  4%a 26,000  26.000 

1st  Ub  conv  1947  4^8 66.200  66.000 

8d   Lib  1928  4ViB 110.000  126.000 

Victory  1222  4%» 201,000  210.000 

Dominion  of  Canada  1929  6%8 48.600  60,000 

Govt  of  Freoeh  Republic  estemal  1946  8« 26,600  26.000 

United  Kingdom  of  Gt  Britain  ft  Ireland  5-yr  notes  1921  5 Vis 99,000  100.000 

New  Tork  ClCy   ooi^  stocJk  1919  SKs 23,600  40,000 

1956  48 46,600  60,000 

1956  4s 40.950  46,000 

1960  4;4» 96,000  100,000 

Bkltlmore  A  Oblo  R  R  conv  1988  4ViB 88,000  60.000 

OeAtral  R  R  of  N  J  gen  mtg  1987  68 118,890  110.000 

Northern  Paetflc  Ry  prior  lien  1697  48 40,500  60,000 

Soothern  Paclllc  R  R  lat  rfdg  1966  48 20.000  2B.00O 

Wisconsin  Oantral  R  R  8  ft  O  terml  ft  dlv  1936  4s 45.600  90,000 

Long  Acre  Land  Co  1st  tttg  1928  58 21.126  26,000 

BiMUilBh  Govt  Interior  Dept  perpetual  4s 10.822  14,425 

Totali    $1,219,897  $1,819,626 
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LOYAL    PROTECTIVE    INSURANCE    COMPANY 


581   BOYLSTON  STREET,  BOSTON,  MASS. 

[Incorporated  and  commenced  business  as  a  stock  company  1909] 

S.  AUGUSTUS  ALLEN,  President  FRANCIS  R.  PARKS,  Secretary 

Capital,  $100,000 

INCOME 

Net  premiums:     Accident  and  health $870,  445  40 

Policy  fees  required  or  represented  by  applications 130,  313  31 

Interest : 

Bonds  and  stocks  $21.  413  78 

Deposits    3, 176  25 

Total    24.  590  03 

Exchanpre    146  40 

Ap;ents'  balanced  previously  charged  oif 4,  709  87 

Total  Income  $1, 030, 205  01 

Ledger  Assets  December  31,  1919 630,879  00 

Total    $1,661,084  01 

DISBUR{?EMENTS 
Net    amount    paid    policyholders    for    losses:      Accident    and 

health    $492,  3flO  18 

Investigation  and  ad  iustment  of  claims 8.  4.?4  74 

Policy  fees  retained  by  agents   , 129,  952  21 

Commissions   or   brokerage,   less   amount   received   on   return 

premiums  and  reinsurance 47,  391  25 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 129,  107  09 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions    51, 425  07 

Medical  examiners'  fees  and  salaries  220  00 

Rents    9.  618  94 

State  taxes  on  premiums  13, 607  93 

Insurance  department  licenses  and  fees  4.  457  58 

Federal  taxes 17.  744  99 

All  other  licenses,  fees  and  taxes 2.  904  22 

Legal  expenses   5.  637  31 

Advertising    2,  005  86 

Printing  and  stationery 14,  329  61 

Postasre,  telegraph,  telephone  and  express 10,  656  75 

Furniture  and  fixtures  4,  528  75 

Dividends  to  stockholders  (declared  during  year  cash  $10,000)  10,000  00 

Miscellaneous  including  $5,313.30  branch  office  employees 11,797  79 

Agents'  balances  charged  off  6,  430  90 

Gross  loss  on  sale  or  maturity  of  ledger  assets: 

Bonds    $14.  226  45 

Stocks   1.  432  63 

15.659  08 

Total  Disbursements   $988,800  25 

Balance    $672, 788  76 
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LEDGER  ASSETS 

Book  value  of  bonds  $407,095.61,  stocks  $59,  465  01 $466,  560  62 

Cash  in  company's  office    2,  649  45 

Deposits  in  trust  companies  and  banks  on  interest 203,  573  69 

ToUl    $672, 788  76 

NON-LEDGER   ASSETS 

Interest  due  and  accrued  on  bonds 6,  448  97 


Gross  Assets    $679, 232  78 

DEDUCT  ASSETS  NOT  ADMITTED 
Overdue    and    accrued    interest    on    bonds    in 

default $1,  087  50 

Book  value  of  bonds  and  stocks  over  market 

value   31,  770  62 


Total   33,  458  12 


Total  Admitted  Assets $645, 774  61 


LIABILITIES 
Losses  and  claims:  Unadjtiated  Resisted  Total 

Accident  and  health   $123, 122  75  $1,  877  25      $125,  000  00 


Total  unpaid  claims   $125,  000  00 

Estimated  expense  of  investigation  and  adjustment  of  unpaid 

claims   725  80 

Unearned  premiums  195,  983  58 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  on  policies  effective  on  or  after  October  1,  1920 3,  825  43 

Salaries,  rents,  expenses,  bills,  accounts,  fees  due  or  accrued . .  500  00 

Estimated  amount  of  taxes  hereafter  payable 19,  714  94 

Total  liabiUties  except  capital 9345, 749  75 

Capital    $100,  000  00 

Surplus  over  all  liabilities  200,  024  86 

Surplus   to  policyholders 800, 024  86 

Total    $845,  774  61 

EXHIBIT  OP  PREMIUMS 

Accident 
and  health 

In  force  December  31,   1919 $214,296  00 

Written  or  renewed 873, 565  68 


Totals    $1,087,861  68 

Expired  and  cancelled 805,065  93 

Net  in  force  December  31,  1920 $282 ,  795  76 

GENERAL    INTBRROGATORIBS 

Gross  premiums  (less  reinsurance  and  return  premiums)  received 

since  organization  of  company $8 ,940 ,  758 

Net  losses  paid  since  organisation 6 ,  609 ,  071 

Cash  dividends  declared  since  organization  of  company 100 ,  000 

Company's  stock  owned  by  directors  at  par  value 98 ,  668 

BUSINESS  IN  THE   STATE  OF  NEW  YORK 

Gross  premiums 

less  return  Gross  losses 

premiums  and  paid  less 

reinsurance  reinsurance 

Accident  and  health $103 , 012  69  $50,728  23 
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DEPOSITS   OR   INVESTMENTS   NOT   HELD   FOR   THE   PROTECTION   OF   ALL 

THE  POLICYIIOLDBRS 

Par  value  of 
Country  deposit 

Canada    $60 , 000 

BONDS  AND  STOCKS  OWNED 

Book  Pat  Market 

Bonds:  value  value  value 

DamlAfOB  of  Canada  war  loan  1923  6^8 9l4.S5e  00  $15»4M0  lU.OiO 

6tb    war    loan    1933   6V&B 15,000  00  15,000  15,000 

war  loin  1924  5V&B 10.000  00  10.000  10.000 

Ublted  States  let  Ub  1947  Sm 24.242  13  25,000  23.425 

1947  4^8 10,000  00  lO.OOO  10,000 

2d   Ub   1942    4^8 Sl.SOeOO  82,500  82,600 

8d   Lib   1928   4Vl8 41,63121  43.500  40.400 

4th    Lib    1938    4^ 43.783  13  45,000  43.125 

Victory   Ub   1923   i%s 25,000  00  26.000  25.000 

AlberU   Canada   Province  deb  1924   4^8 9,e00  00  10,600  9,400 

Ontario   Canada   Provinca  deb   1941   48 13.000  00  18.000  9,750 

Vancouver  B  C  Canada  gen  deb  1984  4Vfc8 9,C25  00  10,000  9.400 

Brocktwi  Ifaas  high  school  1921  4^s.... 2,000  00  2.000  2.000 

Chicago  IH  World's  Columbia  Bxposltton  1921  4s 4,975  00  5,000  5,000 

cailcopee  Mass  school  1922  4s 5,000  00  5,000  4,950 

MassSiChtisetts  State  grade  crossing  1923   3^s 1.000  06  1.000  970 

State  highway   1924   Zhka 5.000  00  5.000  4.800 

1929  3VfcS 3,000  00  3,000  2,850 

water    1941     3s 4,200  00  5.000  3,950 

Milwaukee    Wis    sewtrage   1922    SV&s 4.768  75  S^OOO  4,90<y 

Peabody  Mass  electric  light  1981-23  3^8 6,000  00  6^000  5,940 

Westfleld    Mass   sewer   1921-28   4s 2.000  00  2'.000  1,990 

Bay  SUte  Street  Ry  notes  1920  Ss 10,000  00  10,000  80u 

Central  Pacific    R   R  1929   3^8 8,198  16  10,000  8,200 

Ches   ft   Ohio    R    R   conv   1930-4Vfcs 8,766  85  5.000  3.860 

1946  58 S,8n  7S  5.000  4,V» 

C  B  ft  Q  R  R  111  div  1949  8Hs 1,882  60  2.000  1.660 

1949  4s 1.000  00  1.000  860 

gen   mtg   1958   4s 9.950  00  10.000  8,300 

Ghici«o  R  I  ft  Pac  Ry  Ist  ft  rfdg  1934  4s 6.690  00  10,000  7.000 

C  C  C  *  St  L  R  R  rfdg  ft  tmpvt  1939  6s 8,812  60  lO.OOO  9.800 

Lmtltfvllfe  ft  Nashville  R  R  oaifiad  19tD  4s 9,960  00  10.000  8.600 

N  T  O  ft  H  R  R  R  1997  3Vfc8 8tt  89  1.000  220 

Old   Colony   Ry    1932   SV&s 9.4K  OO  ro.OOO  7.900 

Oregon  Short  Lines  R  R  rfdg  1929  48 4,575  00  5,000  4.200 

0t  Lo«ti»^Sai«  Vran  prior  lien  series  A  1950  4s l,0it  60  10,000  6,200 

West  End   Street   Ry   1933   48 9.600  00  10.000  7,500 

Bethlehem   Steel   Co  purchase  money   1936  5b 3.866  26  5,000  4.100 

Cities  Service  Co  series  D  conv  deb  1966  7b 4,000  00  4,000  4.160 

Homestead    Ass'n    Notes   1922   6B 9,920  00  10.000  9,700 

Unttfl«  States  Realty  ft  Impvt  Co  deb  1924  Ss 7.612  60  10^000  7,»0 

ToUls    of    bonds $407.095  61  $480,000  $886,190 

^■^H^HI^^i^a^a^MVBa^a^  ^^^^^mi^m^^H^^^i^^a^^  ^^^t^^i^m^t^^^mm^^m^^ 

Stoeks: 

200    Boston  ft  Albany  R  R |8S,112  60  $20,000  $87,400 

100    Pef»  H«rquette  R  R  prior  pfd 6,215  00  10,000  6.300 

100    UatoD  Pacific  R  R  pfd 8,326  00  10,000  7.000 

200    West  Bud  Street  R  R  com 11.813  51  10,000  8.900 

Totals    of  stocks $69,466  01  $60,000  $49,600 

Totals  Of  bonds  and  stoeks $406, 660  6S  $480,000  $484,790 
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MANUFACTURERS'  LIABILITY    INSURANCE 

COMPANY 


37  MONTGO^rERY  STREET,  JERSEY  CITY,  K.  J. 

[Incorporated  1011 ;  commenced  business  1912] 

A.  E.  WII/LIAMSON,  President  JOHN  G.  8.  JOHNSON,  Secretary 

Capital,  $500,000 

INCOMB 
Net  premiums: 

Accident    $2.  412  35 

Health 8,  893  13 

Liability    321,  030  98 

Workmen's  compensation  2,  682,  524  31 

Theft  W,  998  06 

Automobile  and  teams  property  damage  . . .  107,  ^12  87 

Total    $3, 138, 871  70 

Interest : 

Mortgage  loans   $862  06 

Bonds  and  stocks  78,  452  12 

Deposits    4, 074  53 

Other  sources 685  63 

Total    84,074  36 

Rents    38,  too  00 

Fire  premiums  collected  not  remitted  account  Manufacturers' 

Fire  Insurance  Company  2, 531  99 

Exchange —  Sterling  to  Lloyds,  London,  England 6,  937  91 

City  taxes  allowed   in   adjustment  of  purcliase   price  — 103 

Greene  St.,  Jersey  City   131  82 

Agents'  balances  previously  charged  off 73,  094  61 

Gross  profit  on  eale  or  maturity  of  ledger  assets:  Bonds. ...  1,  562  50 
Grofls  increase,  by  adjustment,  in  book  value  of  ledger  assets: 

Real  estate   25.  000  60 

Total  Income  $3, 366, 193  79 

Ledger  Assets  December  31,  1919 2, 440, 700  10 

Increase  of  capital 100, 000  00 

Total    $5, 906,898  89 

WSBITRKRMENTS 
Net  amount  paid  policvholders  for  losses: 

Accident   \ $262  00 

Health 326  75 

Liability 85,  400  54 

Workmen's  compensation  1, 417,  361  83 

Theft  15,  566  48 

Automobile  and  teams  property  damage ....  49, 291  82 

Total    $1,  568. 199  42 
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Investigation  and  acjjustment  of  claims: 

Accident   $242  13 

Health   502  89 

Liability    18.  625  54 

Workmen's  compensation    159.  620  84 

Theft    1,117  53 

Automobile  and  teams  property  damage   ...  6,  146  43 


Total    186.  255  36 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 20S,  755  30 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions   130.  931  68 

Inspections  38,  880  53 

Rents 18,  000  00 

Repairs  and  expenses  on  real  estate  17,  802  99 

Taxes  on  real  estate  5,  040  31 

State  taxes  on  premiums  38,  082  79 

Insurance  department  licenses  and  fees  1.  383  16 

Federal  taxes    31,  310  03 

All  other  licenftes,  fees  and  taxes 18.  384  50 

Legal  ex-penses  20.  904  03 

Advertising    27.  513  69 

Printing  and  stationery   14.  702  05 

Postagre,  telegraph,  telephone  and  express  4.  473  30 

Furniture  and  fixtures   17,  121  53 

Dividends  to  stockholders  (declared  during  year  cash  $80,000, 

sto'k  $100,000)    180.  000  00 

Miscellaneous  including  $164,853.05  returns  to  policyholders; 

$5,184.95  Manufacturers*  Fire  Insurance  Company;  $3,424  20  ^ 

investment  expenses 179.  816  25 

Agents*  balances  charged  off  834  76 

Borrowed  money  repaid    (gross) 100.  000  00 

Interest  on  borrowed  money   3, 1 12  80 

Total  Disbursements   $2,  817,  894  48 


Balance    $8, 089, 299  41 


LEDGER    ASSETS 
Book  value  of  real  estate   $350.  079  80 

Mortgage    loans    13,500  00 

Book  value  of  bonds  $1,247,186.31,  stocks  $64,266.18 1.  311,  452  49 

Cash  in  company's  office 615  00 

Deposits  in  trust  companies  and  banks  not  on  interest 9,  527  17 

Deposits  in  trust  companies  and  banks  on  interest 512,  594  9Y 

Effective  on  or  Effective 

Premiums  in  course  of  collection:  after  Oot.l.  before  Oct.  1. 

Accident  $83  85     

Health     113  30     

Liability   69. 611  76  $6, 241  12 

Workmen's  compensation    704. 236  20  43. 424  02 

Tlieft  2, 013  54  285  13 

Automobile    and    teams    prop- 
erty damage   15. 272  68  1, 104  63 


Totals    ,$791,  330  33        $51,  054  90 


842  385  23 

Bills  receivable 39^  193  49 

Sundry  balances,  $401.35;  collector  of  internal  revenue,  $2,500  2,001  3.% 

Commonwealth  Casualty  Co.,  $2,752.87;   advances  $4.297.04..  7.049  01 

Total    $8, 089, 299  41 


1020]  Manufactueers'  Liability  279 


NON-LEDGER   ASSETS 
Interest  accrued: 

Mortgages    $330  00 

Bonds    12,  793  57 

Total    13, 123  67 

Gross  Assets    $8, 102,482  98 

DEDUCT  ASSETS  NOT  ADMITTED 

Bill  receivable   $39, 193  49 

Premiums  in  course  of  collection  effective  be- 
fore October  1,  1920 51, 054  90 

Book  value  of  bonds  and  stocks  over  market 
value   26,209  31 

Sundry  balances  $401.35;  collector  of  internal 
revenue  $2,500;  Commonwealth  Casualty 
Company  $2,752.87;  Advances  $4,297.04 9,951  26 

Total   126,  408  96 

ToUl  Admitted  Assets 82,976,014  02 

LIABILITIES 
Losses  and  claims: 

Health $410  00 

Theft   10,  463  00 

Automobile  and  teams  property  damage. ...  16, 132  00 

Net   unpaid   claims    except   liability    and 

workmen's  compensation  claims $27,005  00 

Special  reserve  for  unpaid  liability  and  work- 
men's compensation  losses  1,  008,  250  61 

Total  unpaid  claims   $1,  095, 255  61 

I'nearned  premiums: 

Accident     $1. 027  SO 

Health    3.  409  S4 

Liability   112.219  IS 

Workmen's  compciisation   371.  834  63 

Theft 9.  249  53 

Automobile  and  teams  property  damage ....  56,  967  43 

Total   554,  798  41 

Salarie-,  rents,  expen?ep,  bills,  accounts,  fees  due  or  acfTueJ. .  5,176  80 

Estimated  amount  of  taxes  hereafter  payable   54,  844  16 

Reinsurance    9,  91 1  16 

Manufacturers'  Fire  Insurance  Company 2, 531  39 

Special   reserve  for  returns  to  policyholders    297, 402  05 

Taxes  on  real  estate  628  70 

Total  liaWUties  except  capital $2, 020, 548  28 

CapiUl    $500,  000  00 

Surplus  over  all  liabilities ,  455,  465  74 

Surplua   to   poUcyholders 95b,  465  74 

Total    W»  »76, 014  02 
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EXHIBIT   OP   PREMIUMS 

Accident 


In  force  December  31,  1019. 
Written  or  renewed 


Totals 

Expired  and  cancelled. 


Balance 

Deduct  aiBiouBt>reinBured. 


Net  in  force  December  31,  1920, 


In  force  December  31,  1919. 
V/ritten  or  renewed 


Totals 

Expired  and  cancelled. 


Balance 

Deduct  amount  reinsured. 


Net  in  force  December  31,  1920. 


$2,532  55 

$2,532  55 
1.127  94 

$1,404  61 
124  15 

$1,280  46 


Health 

$9]296'43 

$9,296  42 
4,434  21 

— ■    ■  ^^-^^^^^^^— ^ 

M.S62  21 


Liability 

$125,766  45 
417.907  07 

$543,673  52 
334,226  34 

$209,447  IS 
60  49 


$4,862  21   $200,386  69 


Theft 

$22.646' 70 

$22,646  70 
6,075  35 


Automobile 
and  teams 

property 

damage 

$40,670  71 
145,118  46 

$185,780  17 
8J.462  63 


$16,571  35       $104,326  54 


$16,571  35 


$104,326  54 

is; 


*»a; 


GENERAL  INTEBROQATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)   received 

since  organization  of  company 

Net  losses  paid  since  organization 

Cash  dividends  declared  since  organization  of  company 

Stock  dividends  declared  since  organisation  of  company 

Company's  stock  owned  by  directors  at  par  value 


Woitkoen's  ' 
compenaation 

$501,365  31 
3.178.017  09 

$3,674.38.2  40 
2,977, 7;W  02 

$696,662  3S 
31,600  37 

$665,062  01 


$10,042,965 

4,701,139 

260,000 

2^0,000 

210.137 


BUSINESS   IN  THE   STATE   OF   NEW  YORK 

Gross  premiums 

less  return  Gross  losses 
premiums  and  paid  less 

reinsurance  reinsurance 

Accident    $G87  07  $19  00 

Health 2 ,  500  76      

Liability    141,870  16  30,308  30 

Workmen's   compensation    1,753,002  68  815,00169 

Theft            ...           4  722  33  T . 961  48 

Automobile  and  teams  property  damage. .  ..\ .. .  W  3«,'795  26  161986  01 

Totals $1,943,638  26  ^70,276  48 

REAL  ESTATE   OWT^ED  CLASSIFIED  BY   STATES 
State  Market  value 

New  Jersey $350 .  080 

•  MORTGAGES   OWNED  CLASSIFIED   BY  STATES 

Amount  of 
State  principal  unpaid 

New  Jersey $18 ,  500 

BONDS  AND  STOCKS  OWNED 

Book  Par  Market 

Bonds:  value  value  value 

Dominion   of   Canada    1929   5^s./. $24.302  5^  126.000  |24,!&u 

United  SUtes  Ist  Lib  1917  3 '-^8 30,000  00  3Q,000  30,000 

1947  3«43 1,484  70  1.500  l.SM 

2d   Lib   1942    4V48 50,000  00  50,000  50,000 

3d    JJb    192S  4V49 2,SS5  X4  8,000  2.S40 

1928  4 ViS 100,000  00  100,000  100,000 

1928  4>/,s... 950  80  1,000  880 

4th  Ub  1938  4V|^ 47,475  00  60.000  42,500 

1938  4 »-i- ."^SO.OOO  00  S50.000  350,000 

5th    Victory    1».'3    4'iia 140,000  00  140,000  140.010 
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Btyonne    N   J   school   1933   4^8 90,017  60 

Jemey   City   N  J  water   19M  ih^a 21,574  7C 

New   York  N  Y  corp  stock  rapid  transit  1957  48 18,928  82 

water  1938  4s 4«,742  68 

1959  48 81.8M  78 

1980    4^    15,296  82 

19C2    4^8     I0;984  tS 

Paterson    N    J    park    1942    4^s 10,887  00 

Atchison  Topeka  ft  Santa  Fe  gen  mtg  1995  48 8,170  00 

Canadian  Northern  equip  trust  series  C  1924  6s 24,987  50 

Ry     1922  5Hs 24,097  60 

1924  SV^R 28,682  50 

Canadian   National   Ry   equip   trust  1935   7s 19,760  00 

Charleston  Union  Station  Co  Ist  rntg  1987  4s 9,480  00 

Chicago  Burlington  A.  Qulncy  gen  mtg  1958  48 4,628  75 

Clev  Clnn  Chic  A  St  Loult  Biff  Four  Ry  equip  192ft  88  26,1M  00 

Cairo  diy  1989  48 19,125  00 

Norfolk  A  Western  Ry  cons  mtg  19K  48 4,997  60 

Northern  Pacific  Gt  Northern  Jt  C  B  A  Q   coil  1921  4s         47,781  25 

Pennsylrania    cons    mtg    1960    4%8 958  75 

Southern  Ry  developmeot  ft  gfn   mtg  s   A  1968  4s 7,687  50 

Union   Pacific   R   R  conv   1927  4k 9,058  25 

American  Teleg   ft   Telep   Co  notes  1924    6s..' 29.775  00 

ToUls    of    bonds 21,247,186  31 

Stocks: 

20000    Mfgs'  Hsptl  Serr  87  Mntgmry  fft  Jers^  City  N  J  64.286  18 

Totals  of  bonds  and  stocks 11.311.432  49 


50.000 

47,600 

20,000 

18.800 

14,000 

12,740 

47,000 

42,770 

82,000 

29.112 

16,000 

14,260 

60,080 

47,600 

10,000 

10,200 

10,000 

8,100 

26.000 

24,600 

26,000 

24,500 

26,000 

28.750 

20,000 

20.200 

12.000 

9,120 

o.OOO 

4.150 

25,000 

24.750 

25,000 

19.000 

8^000 

4,880 

60.000 

48.600 

1.000 

940 

10,000 

8.800 

10.000 

8.800 

80,000 

10,100 

$1,287,600 

$1,220,977 

200,000 

84.268 

$1,467,500 

$1,285,243 
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MAKYLAND   ASSURANCE   CORPORATIOX 


BALTIMORE,  MD. 
[lucorporated  1917;  commenced   business  1918] 
JOHN  T.  STONE,  President  HARRY  C.  MICHALL,  Secretary 


See  life  volume,  Part  II  of  department  report,  p.  617 


1920]  Maryland    Casualty    Company  283 


MARYLAND    CASUALTY    COMPANY 


BALTIMORE,   MD. 

[Incorporated   and    commenced   business    18U8J 
F.  HIGHLANDS  BURNS,  PreHideut  JOHN  A.  UAUTMAN,  Secretary 

Capital,  $3,500,000 

INCOME 
Net  premiums: 

Accident    $804, 142  38 

Health    006,  734  41 

Liability    5,915,681  08 

Workmen's  compensation    9,  158, 140  67 

Fidelity   '. 446, 153  96 

Surety   1.  564,  798  00 

Plate  glash  960,534  50 

Steam  boiler 537,  575  39 

Bur^Iarv  and  theft    I.  105,  384  73 

Sprinkler    499,598  69 

Engine  and  fly  wheel 116,428  26 

Automobile  and  teams  property  damage....  1,440,438  01 

Phvsii  ians'  liability   \ 3S,  396  10 

Workmen's   collective    21,  8S9  06 

Total   $23,  281,  905  14 

Interest : 

Bonds  and  slocks   $844,  646  97 

Deposits    26, 017  50 

Other  sources 26,348  79 

Total    897,013  26 

Rents   164.  307  07 

Surplus  paid  in   1,  500,  000  00 

Borrowed  money  ( gross )    250,  000  00 

Gross   profit   on    sale   or   maturity    of   ledger 
assets  * 

Real  estate $29,  984  85 

Bonds    1,  450  00 

Stocks   25,  000  00 

56,434  85 

Gross  increase,  by  adjustment,  in  book  value 
of  ledger  assets: 

Bonds $07,  822  92 

Stoi-krt      .    .  3.312  00 

71, 134  92 

ToUl  Income  $26, 220, 795  24 

Ledger  Assets  December  31,  1919 21,909,262  21 

Increase  of  capital 1,500,000  00 

Total    $49, 630, 057  45 
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DISBUll^MENTS 

Net  amount  paid  policyholders  for  losses: 

Accident   $99,  634  71 

Health   51,  329  17 

Liability 2.  6T9, 171  39 

Workmen's  compensation   4,  214,  681  93 

Fidelity    107,472  51 

Surety     234,214  80 

Plate"^  glass 495,622  29 

Steam    boiler 41,041  58 

Burglary  and  theft 551 ,069  48 

Sprinkler    293,967  92 

Engine  and  fly  wheel 17,538  31 

Automobile  and  teams  propeitv  damage....  829,276  81 

Physicians*  liability \ 16,025  04 

Workmen's  collective 14,852  70 

Total    $9,645,888  64 

Investigation  and  adjustment  of  claims: 

Accident    $25,960  34 

Health    26,984  75 

Liability     540, 101  87 

Workmen's  compensation 515, 148  17 

Fidelity    25,767  16 

Suretv"^ 90,706  08 

riate*  glass 18,775  11 

Steam   boiler 2,627  19 

Burglary  and  theft 55,313  23 

Sprinkler    9,517  04 

Engine  and  fly  wheel 818  78 

Automobile  and  teams  property  damage....  97,727  48 

Workmen's    collective 28  86 

Physicians'  liability 5,534  23 

Total    1,415,010  211 

Commissions  or  brokerage,  less  amount  received 

on  return  premiums  and  reinsurance: 

Accident     $292,361  52 

Health    202,879  67 

Liability    1,264,469  96 

Workmen's    compensation 1,311,296  39 

Fidelity    108,467  46 

Surety' 471,970  35 

Plate'  glass 277,730-  46 

Steam   boiler 142,937  49 

Burglary  and  theft 285,709  27 

Sprinkler    116,191  71 

r.nrrUu^  and  fly  wheel 34,970  37 

Automobile  and  teams  property  damage....  309,155  94 

Physicians'  liability '. 8,543  71 

Workmen's  collective   4,363  01 

Total    4,831,056  31 

Salaries,  and  all  other  coniponsatiun  of  officers,  directors,  trus- 

tcci'   and   home  otlice  employees 776,861  87 

Salaries  iivd  eK)Km^VH  of  payroll  auditors 194,831  93 

Salarie.*-,  traveling  and  all  other  expenses  of  agents  not  paid 

by    ownmissions 586 ,069  38 

Inspections     493,285  76 

Rents    .55,699  83 

Repairs  and  expenses  on  real  estate 98,996  93 
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Taxes  on  real  estate 43,914  95 

State  taxes  on  premiums 382 ,535  03 

iDsurance  department  licenses  and  fees 20,347  57 

Federal    taxes 239,625  33 

All  other  licenses,  foes  and  taxes 105,245  35 

Xiegal    expenses 27 ,671   19 

Advertising    24, 186  13 

Printing  and  stationery 164, 182  98' 

Postage,  telegraph,  telephone  and  express 35,582  08 

Furniture  and  fixtures 35,299  07 

Dividends     to     stockholders     (declared     during     year,     cash, 

$699,992.50)     699,9^  50 

Miscellaneous,  including  $122,221.21  bureaus  and  associations; 
$19,039.14  traveling;  .$10,441.85  insurance;  $3,.)40.r>0  sub- 
scriptions to  periodicals  and  mercantile  agencies;    .1^778.50 

safe  deposit  box  rent;  $1,883.89  moving 156,707  06 

Agents*  balances  charged  off 57 ,  031  40 

Proportion  of  coinsurance  premiums  on  coal  mines  and  pro- 
hibited risks  remitted  to  other  companies 170,214  61 

Borrowed  money  repaid   ( gross ) 250 ,  000  00 

Interest  on  borrowed  money 366  67 

Gross  loss  on  sale  or  maturity  of  ledger  assets: 

Bonds    ". $8,2r)0  60 

Stocks    2,247  50 


Gross  decrease,  by  adjustment,  in  book  value  of 
ledger  assets: 

Real    estate $5,381  01 

Honds    459,650  57 

Stocks    53,435  00 


10,497  50 


516,472  58 


Total  Disbursements   $21. 031,  572  94 


Balance    $28, 598, 484  51 


LEDGER    ASSETS 
Book  value  of  real  estate $2,504,601  63 

Mortgage    loans 55 .000  00 

Book  value  of  bonds,  $18,965,436.75;  stocks,  $1,099,485 20,064,921  76 

Cash  in  company's  office 41 ,371  55 

Deposits  in  trust  companies  and  banks  on  interest 1,189,62^  96 

Effective  on  or  Effective 

Premiums  in  course  of  collection:     after  Oct.  1.        before  Oct.  1. 

Accident    $139,340  35  $5,030  95 

Health     115,314  27  3,269  08 

Liability    961,794  03  92,555  26 

Workmen's    compensation...      1,392,901   13         264,002  32 

Fidelitv    77,966  03  9,54173 

Suretv     245,979  23  40,396  52 

Plate'  glass 178,407  19  11,360  02 

Steam  boiler 118,163  51  8,350  78 

Burglarv  and  theft 312.186  20  14,413  53 

Sprinkler    97,860  83  6,120  17 

Knginc  and  fly  wheel 14,640  18  2,935  35 

Automobile  and  teams  prop- 
erty damage    192,398  07  11 ,993  83 

Workmen's  collectiive 1 ,777  62     

Physicians'   liability    2,952  30  65  16 


Totals    $3,851,680  94       $469,034  70 

i     4,320,715  64 
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Bills    receivable 

Reinsured  losses  due  from  other  companies 

Agents'    balances 

Proportion  of  coinsurance  premiums  on  coal  mines  and  pro- 
hibited risks  in  course  of  collection  to  be  remitted  to  other 


companies 


2r,,676  07 
38,146  25 
75,185  26 


283,240  40 


Total    $28,  598, 484  51 


NON-LEDGER    ASSETS 

Interest  due  and  accrued :     Bonds 

Salvage  La  Salle  St.  Trust  and  Savings  Bank,  $8,616.19;  St. 
Bank  of  Calumet,  $1,000;  H.  Stiver,  $7,155.68;  Marsch 
Cleary  White  Construction  Co.,  $1,250;  J.  H.  Cassidy, 
$13,574.85;  Adolph  Gust,  $5,575;  embesuslement  (Harriman 
&  Co.),  $2,800;  Cocoanut  Products  Corporation,  $16,000 


101,967  93 


55,971  72 


Gross  Assets    $28,  816, 424  16 


DEDUCT  ASSETS  NOT  ADMITTED 


Hills    receivable 

Premiums  in  course  of  collection  effective  before 

October    1,   1920 

Book  value  of  bonds  and  stocks  over  market 

value   

Not  admitted  reinsurance  recoverable 

Agents'  balances 


$25,675  07 

469,034  70 

96,913  39 

335  76 

75,183  26 


Total 


667,144  18 


Total  Admitted  Assets $28, 149, 279 


Loeses  and  claims: 

Accident 

Health 

Fidelity 

Surety 

Plate  glass 

Steam  boiler 

Bui]Elary  and  theft 

Sprinkler 

Engine  and  fly  wheel 

Automobile  and  teams  property 

damage 

Workmen's  collective 


LIABILITIES 

Unadjusted  Resisted 


$168,792  07 

70.200  98 

93.565  34 

393,843  50 

89.996  30 

15,613  73 

151.344  80 

49.741  25 

8.835  00 

146.440  00 
3.050  00 


S6.325  00 

2i".376  66 
151.987  00 

"e.ooooo 

17,970  00 

18.650  00 

750  00 

39,577  00 
750  00 


Total 

$175,117  07 

70,200  98 

114.941  34 

545.830  50 

89.906  30 

21.613  73 

169.314  80 

68.391  25 

9.585  00 

186,017  00 
3,800  00 


81.191.422  97 


Deduct  reinsurance . 


$263,385  00  $1,454,807  97 
166.732  78 


Net  unpaid  claims  except  liability  and  workmen's  compen- 
sation claims $1 .288.076  19 

Special  reserve  for  unpaid  liability  and  workmen's  compen- 
sation losses 8.948.704  00 


Total  unpaid  claims 

Estimated  expense  of  investipjation  and  adjust- 
ment of  unpaid  claims: 

Accident    

Health    

Fidelity    

Surety    

Plate    glass 

Steam  boiler 

Burglary  and  theft 


$598  00 

482  00 

2,952  00 

40,803  00 

321  00 

1,051  00 

2,393  00 


,236,779  19 
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Sprinkler    256  00 

Engine  and  fly  wheel 169  00 

Automobile  and  teams  property  damage. . . .  6,008  00 

Workmen's    collective 7  00 

Total    55,120  00 

Unearned  premiums: 

Accident    $302,794  44 

Health 229,223  60 

Liability    2,077,065  47 

Workmen's   compensation 1 ,559, 393  40 

Fidelity    221,648  19 

Surety  995,936  63 

Plate    glass 472,536  42 

Steam    boiler 699,438  19 

Burglary   and   theft 791 ,654  30 

Sprinkler    455,559  74 

Engine  and  fly  wheel 142, 132  75 

Automobile  and  teams  property  damage. . . .  670,264  49 

Workmen's    collective 1 ,539  78 

Physicians'  liability 10,756  63 

Total    8,629,933  03 

Commissions,  brokerage  and  other  charges  due 

or  to  become  due  on  policies  effective  on  or 

after  October  1,  1920: 

Accident    $61,741  72 

Health    47,924  63 

Liability    211,113  79 

Workmen's  compensation   206,427  93 

Fidelity    19,608  46 

Surety* 72,563  87 

Plate    glass 57,268  71 

Steam    boiler 32,577  68 

Burglary  and  theft 83,946  87 

Sprinkler    24,386  92 

Engine  and  fly  wheel 4 ,  046  55 

Automobile  and  teams  property  damage....  42,231  38 

Workmen's    collective 392  85 

Physicians'  liability    611  13 

Total    864,842  49 

Salaries,  rents,  expenses,  bills,  accounts,  fees  due  or  accrued..  91,101  8S 

Estimated  amount  of  taxes  hereafter  payable 483,046  04 

Reinsurance    128,978  23 

Voluntary  additional  reserve 500. 000  00 

Due  associated  companies  for  coinsurance  premiums  on  coal 

mines  and  prohibited  risks 42 ,  758  41 

ToUl  liabiUties  except  capital 921,032,  559  27 

Capital    $3,500,000  00 

Surplus  over  all  liabilities 3,616,720  71 

Snrplus  to  policyholders 7, 116, 720  71 

Total    988, 149, 279  98 
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EXHIBIT  OF   PREMIUMS 


In  force  December  31,  1019 
Written  or  renewed 


Accident 

$1,278  00 
903.706  80 


Health 

$1,178  50 
705.472  60 


Liability 

$3,539,603  18 
7,786.805  25 


Totals 

Expired  and  cancelled. . . . 

Balance 

Deduct  amount  reinaured. 


$004,984  80 
277.353  24 

$627,631  56 
22.042  68 


$706,651  10  $11,326,208  43 
247.736  48    7.126.288  80 


$458,914  62 
467  41 


$4,199,919  63 
52.414  51 


Workmen's 
compensation 

$3,230,952  47 
11.203.511  61 

$14,434,464  03 
11.315.120  44 

$3,110,343  64 


Net  in  force  December 
31,  1920 


$605,588  88    $458,447  21   $4,147,505  12   $3,119,343  64 


In  force  December  31,  1019 
Written  or  renewed 


Fidelity 

$305,711  45 
698.084  05 


Totals $1,093,795  50 

Expired  and  cancelled 518.637  55 


Balance 

Deduct  amount  reinaurrd. . 

Net  in  force  December 
31.  1920 


$575.1.57  05 
142,. 544  55 


Surety 

$1,692,917  64 
2,20.S.964  19 

$3.901,8S1  83 
1,624.968  14 

$2,276,913  60 
39S.640  67 


Plate  glass 

$540,299  00 
1.278.520  20 

$1,818,819  20 
872,823  77 

$945,995  43 
81  00 


Steam  boiler 

$1,153,616  93 
749.156  70 

$1,902,773  63 
590.640  39 

$1,312,133  24 
34.340  60 


S4.32,613  40     $1,878,273  02 


$045,914  43       $1,277,792  64 


Amount  at  risk  December 

31,  1920 $131,423,000  00  $334,13->.771  00 


In  force  December  31,  1910. 
Written  or  renewed 


Burglary 
and  theft 

$1.23.5.630  25 
I,7s8.ii57  49 


Totals $3,024.4S7  74 

Expired  and  cancelled 1 .  2124 . 5;i.T  38 


Balance 

Deduct  amount  reinsured. 


$1,790.9:)4    If) 
309,541  00 


Automobile 
and  teams 

property 
damage 

$941,307  65 
1,987.877  43 

$2,029,275  OS 
1. 588. 746  11 

SI. 340, 528  97 


Net  in  force  December  31,  1920, 


$1,400,413  4G       SI. 340. 528  97 


Workmen's 
collective 

$6,961  43 
52,708  21 

$.>9,669  64 
56.500  OS 

$3,079  56 


$3,079  56 


In  force  December  31,  1910. 
Written  or  renewed 


Totals 

Expired  and  cancelled. 


Balance 

Deduct  amount  reinsured. 


Net  in  force  December  31,  1920. 


Physii'ltins' 
lial'iljty 

SK>.070  8S 
U."*,5h3  44 

SM.G54  32 
2 J, 200  62 

$22,363  70 
850  45 

$21,513  25 


Engine  and 
ily  wheel 

$177,841  04 
228. 03.1  78 

$405,875  82 
147.363  06 

$258,512  76 
33,877  47 

$224,635  20 


QBNBRAL    INTERROGATORIES 

Gro88  premiums  (less  rdnsurauce  and  return  premiums)  received 

since  organisation  of  company 

Net  losses  paid  Klnce  organisation 

Cash  dividends  declared  since  organization  of  company 

Stock  dividends  declared  since  organization  of  company 

Company's  stock  owned  by  directors  at  par  value 


Sprinkler 

$567,913  70 
664.137  80 

$1. 232.0.')!   50 
422.320  04 

$803,722  46 
7.265  21 

$802,457  25 


$139,753,385 

56,790,946 

4.084,S05 

250.000 

456. S2o 


BUSINESS   IN  THE   STATE   OP   NEW  YORK 

Gross  premiuma 

less  return 

premiums  and 

reinsurance 

Accident    $36,227  23 

Health 41 ,  813  05 

Liability    1.012,519  93 


Gross  losses 

paid  less 
reinsurance 

$5,805  24 

12,618  92 

632.482  96 


1920] 


MaBTLAKD      CjiSUALTY      CoMPANT 


WorkmeD'a  comiieaBatlaD 1,678,927  28 

FMeUtT    88,410  78 

Saraty   308.787  80 

PUte  slMi 179,486  8S 

Bteam   b<iU«r    60,603  01 

Bargliry  and  theft 221,040  CO 

BprfiUiler    200,717  70 

Automobile  aod  teuna  Bn)p«rt7  damaf* 280,916  28 

BnsiDe  and  6;  wheel ■—  SDT  84 

Phjiicluia'   liabllltj 6,124  11 

Totkl*    (8,094,876  08 


219  79 
2S9  S7 
178  61 


188  40 
0S2  18 
90e  SO 


Cnba    ..".'. 
Delaware  . 

Idaho  ...'.' 


76 

11,066,680   98 

yontaua   

New  Mexico 

Ohio 

mladelplila',  'Pa.' ' 
SoDth  Carolina   . , 

VlrsinU    

Weat  TlTxlnU 

Total  


RBAl,  BSTATB  OWNBD  CLABBiriin)  BY  8TATEB 
Btate  Iilarb«t  itdae 

UaTTland    13,278,668  68 

Mew  York 806,948  00 

Total   |2.B70.a01  68 

UOBTaAQBS    OWNBD  CLAaaiFlBD   BY    STATBB 

Amount  of 
State  prtneipal  anpsld 


BONDS  AND  STOCKS  OWNBD 
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Bondi:  valu* 

Mobile   AU   Ut   mtf   19S5  IB 10.920 

ISM  to 9.790 

1927  Si 10.440 

192S  88 9.S50 

1929  Ss 8.860 

California   hlchway    1931  4Hb 29.400 

1982  4H8 19.900 

Imperial    Oal    hishway    1966  5a 9.100 

1966  68 4,660 

1967  58 9.100 

Lo8  Anseles  Cal  water  Claxa  Q  1924  4^8 24.260 

CU8I    F    1940    4^8 88,600 

Skn  Prancleco  Oil  water  1985  4^ 47.500 

Hartford    Conn    achool   1984    8Vi8 17.600 

Suaaaoc    Del    highway    1948  4^8 U.7S0 

1944  4^8 11.750 

Oadaden  Fla  bridge  1929  68 1.960 

1980  68 1.960 

1981  68 1.960 

1982  68 1.940 

1988  58 1.940 

1984  68 2.425 

1986  68 486 

JackBonTllIe   Fla    impTt    1949   68 48.000 

Augiuta  Ga  redemption  1928  S%8 18,200 

1929  8^8 900 

1929  8)68 8,600 

Bibb  Qa  conrthouae  1928  4^8 7,840 

Bchoolhoiiae    1928    4H8 2,940 

road    1988    4%8 18,720 

eourthoiue  1924  4^8 7,840 

echoolhonse    1924    4V68 2,940 

road    1924    4%8 18,720 

Chatham  Oa  highway  1924  4^9 24,600 

1927  4H8 1.920 

1928  4^8 4.800 

1929  4%8 4,800 

1981  4%B 8,840 

1982  4^8 4,800 

1988  4H8 8,800 

Ooodlng  Go  Idaho  Gooding  hway  dlat  obligation  1987  68  24,960 

Kanaaa  City  Kanaas  echool   1927  4%8 24.250 

New  Orleana  La  Public  Belt  R  R  1946  68 7.440 

1946  68 7.440 

1947  68 8,870 

Baltimore   conduit   19tS    848 d.800 

Weetem    Md    1926    48 169,469 

water  1986   48 49,276 

int   imp   1928   8^8 1.018,629 

cone    1980    8^8 178,901 

funding  1986  8^8 199,820 

public    imp    1940    8H8 168,682 

rfdg    1940    8Hs 166.464 

four    million    1946    8%8 190.260 

burnt  dl8t   1964   8^8 189.469 

Weetem  Md  ref  1960  8^8 4.100 

Hagerstown  water  1989  os 16,600 

1941  68 10.400 

Duluth  Minn  water  ft  light  1986  48 22,600 

Hibbing  Minn   warranta  68 20,8n 

Keewatln    Minn   warranU   68 l.JBJ 

Minneeota  ctf  of  indebtedneea  1921  68 99,000 

Stunts   Minn   warranta  68 7,781 

Cabarrua  N  C  funding  1941  4H8 46.500 

Charlotte  N  C  funding  1989  4^8 28,600 

Cumberland  N  C  road  *  bridge  1922  68 26,260 

Durham  N  C  street  198168 W.OOO 

1988  68 «>.000 

Greensboro  N  C  street  1929  6 Vis 80.200 

1980  5^8 10.100 

1981  5^8 80,400 

1981  68...* «.000 

sewerage    1981    68 4,860 

Iredill  Co  N  C  funding  ft  bridge  1922  68 4,000 

1928  68 4.000 

19M6S 8,980 

1916  5s 8.900 

1996  68 8.960 

1917  Ss 4,960 


Taloe 

12.000 

11.000 

12.000 

11.000 

4.000 

80,000 

20,000 

10,000 

6.000 

10.000 

26.000 

26.000 

50.000 

20,000 

12.600 

12.600 

2.000 

2,000 

2,000 

2,000 

2,000 

2,600 

600 

60,000 

20.000 

1,000 

4,000 

8,000 

8,000 

14.000 

8.000 

8,000 

14,000 

23,000 

2.000 

6,000 

5.000 

4,000 

6,000 

4,000 

26,000 

26,000 

8.000 

8.000 

9.000 

10.000 

174,700 

60,800 

1,095,800 

191.100 

226,600 

178,700 

192.400 

226,600 

288.900 

6,000 

16.000 

10.000 

85.000 

20,877 

1,666 

100,000 

7,781 

50.000 

26,000 

25.000 

20,000 

80,000 

20.000 

10.000 

20.000 

8.000 

6.000 

4.000 

4.000 

4.000 

4.000 

4.000 

6.000 


MaAet 
▼nine 

11.040 
9,900 

10.680 

9. 680 

8,440 

29.100 

19,400 

9.200 

4,600 

9.200 

84.500 

28.600 

49.000 

17.800 

11.876 

U.876 

1.960 

1.960 

1.960 

1.900 

1.960 

2.460 

485 

60.000 

18.800 

980 

8.720 

7.920 

2.970 

18.860 

7.840 

2.940 

18.780 

24.600 

l.MO 

4.860 

4.850 

3.840 

4.800 

3.800 

26.740 

84.860 

8,000 

8.000 

9.000 

9,800 

171.206 

49.784 

1,018.629 

178.901 

199.880 

168.682 

165,464 

190.260 

189.468 

4.100 

IS.  750 

10.500 


80.  sn 

1.666 

100,000 

7,781 

46.000 

28,600 

26,000 

20.000 

80,000 

20.400 

10.800 

20.400 

8.000 

6,000 

4.000 

8.960 

8.960 

8.960 

8.980 

4.950 
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New  Bern  N   C  1922  te 

Ralelsh   N  C  funding  1922  58 

192S5S 

1924  68 

1925  58 

1929  58 

1927  o8 

rfdgr     1922  68 

1928  58 

1924  68 

1926  58 

1926  68 

8treet    ft   8ewer    1922  68 

1928  68 

1924  68 

1926  68 

1926  59 

1927  68 

Rockinsham    N   C   funding   1927  o^s 

19S2  5Vi8 

1988  5)68 

1984  5^8 

1985  5H8 

1944  6V&8 

1945  5H« 

1946  6»/i8 

Wake  N  C  funding  1948  58 

Wilmington  N  C  street  1952  4Hb 

WlnBton-Salem   N   C   gen   mtg   1929  4Hb 

1980  4Hs 

1988  4Hb 

1982  4H8 

1981  4V68 

rfdg    1940    4H8 

Akron  Oblo  main  trunk  aewer  1943  5s 

1958  58 

Canton   Ohio  echool  1947  5b 

1948  5a 

cm    Ohio    deficiency    1928    68 

school    bldg   fund   1960  58 

Clereland  Ohio  sewer  No  20  1981  4%s 

Columbus  Ohio  flood  protection  Imp  1949  9a 

1960  68 

1968  68 

Franklin   Ohio   1925  6^8 

1927  5^8 

Hamilton    Ohio    school    1930  5h 

1982  58 

Lawrence   Co   Ohio   turnpike   1948  4^8 

Lucas    Oh  to    local   sanitary    sewer    1928  5%s 

1929  6V4a 

water    supply    1928  5%b 

1930  5H8 

Ohio  Miami    conservancy    dist   1934    oHs 

Toungstown  Ohio  school  diet  imp  1924  58 

1925  08 

1926  5b 

1927  58 

1928  58 

Salt  Spring  street  paying   1926   68. 

Muskogee   Okla  park  1986   5b 

Oklahoma  City  Okla  sewer  1984  68 

Oregon  highway   1987  4^8 

1981  4^8 

Portland  Oregon  park  1988  48 

AbbeTllle  S  C  electric   light  1948  6e 

Cherokee  S  C  road  1948  4%8 

Chester    S    C    highway    192S  iVtB 

1924  i%9 

1925  4V48 

1926  4^8 

1927  4^8 

1928  4%8 

1929  4V68 

1980  4%8 

CUnton  S  C  waterworks  *  electric  light  1946  Ss 

OreenTllle   S  C  rfdg  ft  bldg  1946  58 

Rock  Hill  S  C  sewer  1951  6b 

Spartanburg  S   C  highway  1981  4Hs 

Union  8  C  funding  1816  68 

Aberdeen   8  D  sewer  I9S8  4Hs 


25.250 

26.000 

86.000 

1,000 

1,000 

1.000 

1.000 

1.000 

1.000 

1,000 

1,000 

1.000 

2.000 

2.000 

2,000 

2.000 

2.000 

1,980 

2.000 

2.000 

1.980 

2.000 

2.000 

2.000 

2.000 

2.000 

2,000 

2.000 

2.000 

2.000 

2,000 

2,000 

2.000 

2.000 

2.000 

1.980 

1.000 

1.000 

l.OOO 

1.000 

1,000 

1.000 

1.000 

1,000 

1.000 

1.000 

1,000 

1.000 

1.000 

1,000 

990 

1.000 

1,000 

990 

6.100 

6.000 

6.100 

6.100 

5.000 

6,160 

5.150 

6.000 

5.150 

5.150 

5,000 

5,200 

5.160 

6.000 

6.200 

18.000 

12,600 

18,125 

13.000 

12.600 

18.125 

6,200 

5.000 

5,250 

24.250 

25,000 

24,000 

22.500 

25.000 

23,000 

4.750 

5.000 

4.860 

4,750 

5.000 

4.800 

4,660 

6.000 

4.760 

4.70O 

6.000 

4.800 

4.700 

6.000 

4.800 

13,800 

15.000 

14.100 

26.260 

26.000 

26.000 

24.240 

24.000 

24.000 

24.000 

26.000 

25,000 

24.000 

25.000 

26.000 

50.000 

50,000 

58.500 

46.000 

60,000 

61.000 

19.000 

20,000 

19.600 

16. TOO 

14,000 

16,880 

5.750 

5.000 

5.900 

8,480 

8.000 

8.540 

24.000 

24.000 

24.480 

1.000 

1.000 

1.080 

9,600 

10.000 

10.100 

9.500 

10.000 

10,100 

87,200 

40.000 

88.000 

10.400 

10.000 

10.400 

6.240 

6.000 

6.240 

6.240 

6.000 

6,240 

3,120 

8,000 

8,150 

50.000 

50.000 

60.600 

6.000 

6.000 

6.000 

4.040 

4.000 

4.040 

20.200 

20.000 

20.200 

10.100 

10.000 

10,100 

4,040 

4.000 

4.040 

48.410 

43,410 

45.680 

52.250 

55.000 

61.700 

4S.500 

50.000 

48.000 

33.600 

36.000 

84.800 

14,250 

15.000 

14.660 

22.600 

25.000 

28.000 

7,276 

7.500 

7.200 

8.700 

10.000 

9.000 

1,960 

2,000 

1,960 

2.940 

8,000 

2,940 

8.880 

4.000 

8.880 

8,840 

4,000 

3.840 

8,840 

4,000 

3.840 

8.800 

4.000 

8.800 

3,800 

4.000 

8.800 

4.700 

5.000 

4.700 

2.400 

8.600 

2.425 

4.900 

6.000 

5.000 

9,700 

10,000 

•.800 

48.000 

60.000 

48.000 

6,000 

6.000 

4,860 

47,000 

60,000 

40.000 
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MABTLAin)    Cabualtt    CoMPAmr 


[1920 


Bonds: 

South  DakoU  rami  credit  MrlM  L  19S1  6a 

ChAttanoosa    Tenn    1M6  68 

19MS« 

IMO  6« 

miH 

1*87  6i 

aehool     19UU 

198S6t 

1M4  6« 

Momphla  Tenn  In^  1926  6s 

IMt  6s 

NUhTiUo  Tenn  Oentnl  R  R  1824  4s 

Peabody  College  1S26  4s 

Dallas   Tsocas   Imp   19SS    i\k* 

water  1948  4a 

1949  4a 

Bl  Paso  Texas  sewer  1948  6s 

waterworks    1960    6s 

Galveston  Texas  grade  raising  series  o  1947  68 

Houston  Texas  wharf  1928  4^8 

school    1929   6a 

Ban  Antonio  Texas  imp  1921  6s 

Tarrant   Texaa   special   road  1926  6s 

Ogden  Utah   rfdg  1929  48 

Salt  Lake  UUh  road  1938  68 

1986  6s 

1987  6a 

school    1988    4s 

Danville  Va   Internal  Imp  1985  4a 

rfdg    B  1986  4b 

D  1948  4V&S 

Montgomery  Co  Ya  road  1987  4  )6s 

1988  4)is 

1929  4Hs 

1980  4Hb 

Norfolk  Va  road  ft  bridge  Imp  1989  68 

Norfolk  City   Farm  1989  68 

Norfolk   Va   school    1949   6s 

Northampton   Co  Va  road  1946  6s 

Portsmouth    Va   imp   1923    6^ 

water    1948    68 

Richmond  Va  street  *  park  road  series  N  1929  4V&a.... 

pub  Imp  1946  4s 

street  *  park  road  series  N  1980  4Hs — 

Roanoke  Va  public  Imp  1946  4Hs 

Boott  Go  Va  BstollviUe  mag  dist  road  imp  1989  6^. . 

1984  6^4«T . 

Virginia   Century  1991  8b 

Winehestar   Va    redemption    1984   4s 

Seattle  Wash   bridge  1926  68 

sewer  1987  4Hs 

Tacoma  Wash  rfdg  1988  6s 

Green  Riv  Special  Wat  Fund  No  8  1927  6s 

Clarksburg  W  Va  school  1941  68 

Wheeling  W   Va  imp  1982  48 

1988  4s 

1988  4s 

▲IberU    Canada    deb    1926  6e 

1929  6Hs 

1989  6H8 

Calgary    AlberU    1988    4V6a 

Prot  School    No  19  1988  4Hs 

1944  4%s 

1948  4^8 

1981  4\^ 

Edmonton     Alberta    1983  4^8 

1944  4Hs 

ETrltish  Columbia  deb  1928  5s 

Vancouver  British  Columbia  1948  4a 

Victoria  BritUh  Columbia  looal   Imp  1981  4s 

school    1987   4B 

Brandon  Man   waterworks  1984   4H8 

St  Bbniface  Man   1928  6a 

Greater  Winnipeg  water  dlst  deb  1988  6b 

Winnipeg  Man  deb  1988  6s 

1988  6Hs 

N^w   Brunswick   deb   1918  Mis 

Amherst  Nova  Scotia  1988  4Hs 

Halifax    Nova    Scotia    deb   1968   68 


vnhM 


v»l«e 


14.860 

16,000 

14.700 

6.940 

8.000 

8.000 

8.980 

7.O0O 

7.000 

2.970 

8.000 

8,000 

8.960 

4.000 

4,000 

4.960 

6.000 

s.ooo 

4,960 

6.000 

6.000 

4.960 

6.000 

I.00O 

4.960 

6.000 

6.000 

14.860 

16.000 

lfi.O0O 

9.900 

10.000 

10,000 

17.880 

18.000 

17,480 

26.800 

80.000 

17.000 

47.600 

60.000 

47,600 

10.880 

12.000 

lO.lOO 

11.060 

18.000 

11.060 

4.860 

6.000 

6.00O 

88.100 

80.000 

80.000 

24,000 

86.000 

86.000 

9,900 

10.000 

9.780 

20.000 

80.000 

80.000 

60.000 

60.000 

60,000 

24,760 

86.000 

26.000 

88.260 

86.000 

28.760 

80.200 

80.000 

80.800 

IS.OOO 

16.000 

16.180 

U.OOO 

16.000 

16.  ISO 

9.800 

lO.OOO 

9.600 

1.800 

8.000 

1,880 

7,800 

8.000 

7.180 

9.800 

10.000 

8.880 

8.840 

4.000 

8.880 

8.840 

4.000 

8.810 

8.800 

4,000 

8.800 

8.800 

4,000 

8.880 

49.000 

60.000 

60,000 

44.660 

46.000 

46.000 

4.960 

5,000 

6,000 

88.600 

85.000 

86.000 

17,000 

17,000 

17,170 

88.000 

26.000 

86,000 

70.800 

76.000 

71.760 

81.600 

26.000 

11.000 

48.600 

60.000 

48.800 

88,000 

26.000 

88.260 

19.190 

19.000 

18.180 

8,060 

8.000 

8.000 

1,876 

8.600 

1,800 

4.800 

6.000 

4,8BO 

18.000 

11.000 

11.000 

19.800 

80.000 

11,400 

88.800 

86.000 

86.000 

14.860 

16,000 

U.00O 

24,260 

26.000 

86.000 

8.000 

10.000 

8,100 

8.900 

10.000 

9.100 

4.860 

6.000 

4.400 

88.600 

26.000 

».600 

88.760 

26,000 

11.750 

87.800 

80,000 

86.800 

4.860 

6.000 

4.64M> 

80.840 

88.000 

18.880 

18.460 

16.000 

U.IOO 

8.800 

10.000 

7.800 

1.780 

2,000 

1.888 

14.980 

18.493 

14.810 

6.880 

7.000 

S,OiO 

88,000 

85.000 

88.868 

8.800 

10.000 

8.801 

84.647 

86.807 

86.80r 

7.108 

9,788 

T.88T 

8.200 

10.000 

8,400 

8.800 

10.000 

8.000 

84.000 

86.000 

84.280 

9.800 

10.000 

8.400 

88.800 

40.000 

u,m 

84,100 

85.000 

9.888 

It,  418 

16.000 

U.800 

81,980 

86.000 

»,888 
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Bnattord  ODt  IMS  4a n.500 

Port    WilUmm   Ont   1960   U M.SOO 

Hamilton  Ont  1964  4H« 8,400 

Ontario   Ont   deb   1924  SH« 24,000 

19a    U    48.600 

1996    6Ht     98.000 

Peterborough  Ontario  local  Imp  1987  4%s 14,790 

8t  Catheriaa  OnUrlo  local  imp  1981  4Hs 4,880 

Toronto    Ontario    1989    t\b» 88,704 

gen   eona   loan   deb  1989  6Ha 6,700 

1980  6Ha 9,600 

ISaSHt 8.800 

Copenhagen  Denmark  mnnie  ext  loan  of  1919  1944  5Ha  88.000 

Toronto  Ont  laeued  by  Toronto  Harbor  Com  1068  4Vi8..  98,800 

Charlott«town   Frinee   Edward   Island   1987  4e 4,860 

19874a 4.880 

Montreal   Quebec   1968   6a 81,860 

Quebec   Quebec   1988   i\k» 19.800 

8aakat«hewan    deb    1988    fie 88.860 

Anaooatia  *  Potomac  Rlrer  R  R  let  mtg  1949  68 84.080 

Atch  Top  *  Santo  Fie  Ry  con  196C  48 18,760 

R   Mt  dlT   1  m  ser  A   1966  4a  19,000 

Oal  *  Aris  let  ret  m  1968  4V6a  81.860 

gm  mtg  1886  4a 20,260 

Atlanto  *  Charlotte  Air  Line  Ry  lat  mtg  1944  6a 46.000 

Cons  Street  Ry  lat  eona  1989  6a 6.800 

Ooait  Una  R  R  aeettred  notea  1980  7a 86,860 

of  8  C  gen  lat  mtg  1948  4a..  18,960 

lat  eona  mtg   1962   4a 40.600 

Baltimore  *  Annapolla  3  L  R  R  lat  mtg  1946  6a 19.260 

0  *  O  R  R  equip  aerlea  F  1928  4Ha 9,600 

0  1924  4%a 1,900 

R  1928  4%a 41,800 

I  1926  4%a 17.880 

lat   mtc   1948   4e 19,000 

gen  mtg  aertea  A  1996  6a 88,600 

aeeured    1929    6a 72.000 

B  4k  O  PltU  li  Brie  *  W  Va  System  ref  mtg  1941  4a....  34,500 

Baltimore  Sparrowa  Pt  ft  Cheaapeake  Ry  lat  m  1968  4)6a  12,760 

Bangor  A  Arooatook  R  R  eona  ref  mtg  1961  4b 6.100 

BoonTllIe  St  Loula  ft  Southern  Ry  lat  1961  5a 8.760 

Boston  ft  Maine  R   R  currency  1926  4a 19.250 

Brooklyn  Union  Elevated  R  R  lat  mtg  1960  6a 18,600 

Buffalo  Roch  ft  Pltto  Ry  equip  aerlea  K  1928  6a 86.000 

1928  6a 26.000 

R  R  eona  1867  4%a 8.400 

Buffalo  ft  Southweatom  R  R  lat  mtg  ext  1928  68 62,800 

Buffalo  ft  Suaquehanna  R  R  let  mtg  1968  4a 10.220 

Burl  Cedar  Rpda  ft  Nthn  Ry  la  Minn  ft  Dak  dlv  eona 

Ut    mts   1984    6e 88,260 

Canada  Southern  Ry  cons  mtg  eerlee  A  1962  6a 46.600 

Canadian  Nthn  Ry  equip  trust  1921  68 4.960 

aer   B  1922  6b 9,900 

0  1928  68 19.800 

A  1928  6b 2,970 

0  1928  68 6,980 

B19SS68 1.980 

C198868 4.960 

C  1928  68 990 

D  1984  68 8,960 

B  1926  68 990 

0192668 8.960 

D  1926  6b 1,980 

B  1926  68 990 

m    mtg    1980    48 25.819 

Winnipeg  Ter  1989  48....  7,600 

Osnadtan  Northern  Western   Ry   1st  mtg  1948  4Hs 11.660 

Canadian  Pac  Ry  equip  trust  series  A  19S7  68 48.600 

T1996  4%8 9.800 

Carolina  Central   R   R   1st  ronx  1949  4s 7.700 

Centra]  of  Ga  Ry  Mobile  dlv  1st  mtg  1946  6s 9.000 

1929  6s 28.500 

Chatt  dlv  pur  money  mtg  1961  4s....  11.400 

Oreenvllle  ft  Newman  1st  mtg  1928  48  14,280 

1924  48  9.400 

1924  48  9,400 

eona    mtg    1946   6a 18,860 

Central  Pacific  Ry  1st  ref  mtg  1949  4s 68.000 

CharleetoB  City  Ry  of  S  C  1st  mtg  1928  6s 19.200 

Charleston  8  C  Cons  Ry  Oaa  ft  Blec  Co  eona  1999  68..  12,600 


60.000 
26,000 
10,000 
26,000 
60.000 
100,000 
17,000 

6,000 
88.988 

6,000 
10,000 

4.000 
60.000 
86,000 

6,000 

6.000 
26.000 
80.000 
26.000 
27.000 
26.000 
26.000 
26,000 
26,000 
60,000 

7.000 
2S.00R 
16.000 
50.000 
86.000 
10.000 

8,000 
44,000 
19.000 
86.000 
60.000 
76,000 
60.000 
16.000 
10,000 

5.000 
26.000 
26.000 
26.000 
26,000 
10,000 
66,000 
14,000 

26,000 

60.000 

5.000 

10.000 

20.000 

8,000 

7,000 

2,000 

6,000 

1.000 

4.000 

1.000 

4.000 

2.000 

1.000 

44.778 

10,000 

16.000 

60,000 

10.000 

10.000 

10.000 

26.000 

16.000 

Ifi.OOO 

10.000 

10,000 

16.000 

75.000 

20.000 

16,000 


48,000 

26,000 
8.800 

24,260 

49,000 

96,000 

14,790 

4.900 

81,686 

6,640 

9,400 

8,720 

42,000 

68,7S0 

4,4dO 

4,400 

80.860 

19.400 

88,860 

88,220 

18,760 

19,000 

21,260 

20,260 

46,600 

6,800 

86,600 

18,960 

41,000 

18,  »0 

9.700 

1,900 

41,860 

17,670 

19.000 

88.600 

70.600 

84,500 

18,760 

6,200 

8,250 

19,600 

18,600 

24,750 

24,760 

8,600 

51,700 

10.220 

28,860 

46,600 

6,000 

9.900 

19.800 

2.970 

6,980 

1.960 

4.900 

980 

8,980 

970 

S,88» 

1.940 

970 

85.871 

7,800 

18.000 

48,600 

9,800 

7,200 

9,000 

24.260 

11.560 

14.400 

9,600 

9.600 

18.500 

68.800 

19,400 

18.660 
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Mabtland    Casualty    Company 


[1920 


Bonds: 

Chesapeake  A  Ohio  Ry  cony  1990  4%8 

gen  mtg  1992   4^8 

equip    ser    R  1921  4^8 

R  1922  4^8 

R  1922  4H8 

Ist   cons    mtg   1939    5a 

Big  S^ndy   Ry  Ist  mtg  1944  4a 

CSiesapoako  A  O  Ry  Richmond  &  Allegheny  dim  I9g9  48 

Chicago  Rye  let  mtg  1927  Ss 

Chicago  ft  Eaatern   III  R  R  equip  series  H  1921  5Vis.... 

1921  5^.... 

1922  5H8.... 

1922  6^8. . . . 

1925  6Vi8. . . . 

1923  5^8.... 

1924  6>4b.... 
1924  5H8.... 

1926  5Hb.  . . . 
1926  6Hs.... 

Chicago  Milw  ft  Puget  Sound  Ry   ist  mtg  1949  4b 

Chicago  Milwaukee  ft  St  Paul   Ry  deb  1926  48 

gen   mtg  1989  4^8.. 

Chicago  ft  Northwn  Ry  equip  trust  ser  C  1921  4Vi8 

of  1912  1928  4'4s.. 
1980  78.... 

Chicago  ft  Rock  Island  Eler  Co  1st  mtg  1924  6s 

Chicago  Rock  Island  ft  Pacific  R  R  eq  ner  G  192S  4Hb 

gen   mtg  1988  4s.. 

Chicago  St  Louis  A  N  O  equip  tr  ser  A  1921  5s 

City  ft  Suburban  Ry  of  Baltimore  It^t  mtg  1922  5n 

Cleveland  Akron  ft  Columbus  R  R  l.st  cons  mtg  1040  4s 
Cleveland  Lorain  A  Wheeling  R  R  Ist  mtg  cons  1988  6s 

Clereland  Ry  lat  mtg  1981  5s 

Colorado  ft  Southern   Ry   Ist  mtg  1929  48 

Columbus  O  street  ry  Ist  cons  mtg  1932  5s 

Columbia   Ry   Gas   A   Elec    Co    1st   mtg   1986   5s 

Columbus  0  Ry  Power  A  Light  Ist  A  ref  ext  m  1940  5s 

Delaware  A  Hudson  Co  10-yr  1920  78 

Denver  A  Rio  Grande  R  R   1st   rons  mtg  1936  4s 

Detroit  United  Ry  coll  1923  78 

Duluth  Street  Ry   Ist  mtg  1980  os 

East  Tenn  Va  ft  Oa  Ry  cons  mtg  1966  68 

Erie  R  R  prior  lien  1996  4s 

Fairmount  ft  Clarksburg  Traction  Co  Ist  mtg  1938  58 
Florida  Central  A  Peninsula  R  R  Ist  cons  mtg  1943  6s.. 

ext   1923  6s.. 

Florida  Bast  Coast  Ry  1st  mtg  1969  4^s 

Florida  West  Shore  Ry  Ist  mtq  1984  68 

Galv  Harrlab  A  San  Ant  Ry  Mex  A  Pac  ext  1  m  1981  58 

Georgia  A  Alabama  TermI   Co  Ist  mtg  1948  6s 

Georgia  A   Alabama   Ry  1st  eons   mtg  1943  58 

Georgia  Carolina  ft  Northern  R  R  1st  mtg  1929  Gs 

Georgia   Pac'flc   Ry   Ist   mtg   1922   68 

Georgia  Ry  A  Elec  Co  iPt  cons  mtt?  1932  Ss 

Georgia  Southern  A   Florida  Ry   1945  6s 

Grand  Trunk  Pac  Branch   Line?  Co   Ist  mtg  1989  4s 

Hocking  Valley  I^  secured  notes  1924  6b 

Ill  Central   R  R  coll   trust   1953  4h 

equip  trust  series  E  1926  5s 

Indianapolis  A  Louisv  Ry  1st  mtg  1956  4s 

Interborough  Rapid  Transit  Co  1st  A   ref  mtg  1966  Ss.. 

Kansaa  City  Ft  Scott  A  Memphis  R  R  1928  6s 

rpf    mtg    1936    4b 

Kansas  City  Terminal  Ry  let  mtg  1960  4s 

Kan-.-m   City    Ry    Ist  mtg  1944   '.s 

Kentucky   Central   Ry  lit  mtg  1987  4b 

Lehigh   Valley   R   R  coll  trust  1928  6k 

g»n   cons  mtg  2003   4M:p . 

Lexington    Ky    Ry   1st   mtg   1949  3b 

Lexington  A  EsAton  Ry  1st  mtg  1965  Ss 

Loulsrine  A  Nashville  R  R  equip  series  A  1921  Ss 

1922  Ss 

1928  68 

secured    notes    1930    7s 

M<»mphl8   div    1    m   1946   4b. 

Atl   K  A  Cin  div   1965  4s.. 

unified    mtg   1940    4s 

Macon  Dublin  A  Savannah  R  R  Ist  mtg  1947  5s 

Maryland   Electric   Rys  Ist  mtg  1981  Ss 
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Mldilgan  Gantnl  R  R  equip  tnut  IMS  Se 84.t00 

1924  6a 14.700 

of  1917  1928  6e 10.000 

1980  6s 26.000 

19816s 96.000 

Milw  Elec  Ry  *  Light  Cb  192S  7a 24.260 

equip    tniat   1980   8a 15.160 

ref  *   ext   mt*  1981  4Ha..--  89,000 

Milwaukee  lAgtit  Heat  A  Traction  Co  lat  mtff  1929  6e..  81.760 

Minneapolis  gt  Paul  *  S  8  M  Ry  cons  mtg  1988  48....  21.000 

Minneapolis  Street  Ry  *  8t  Paul  Ry  cona  mtc  1928  68..  41,600 

Mo  Kanaas  «  Texas  Ry  lat  *  reC  mtg  2004  4a 18.000 

gen  mtg  1986  4%8 7.800 

Mobile  4k  Birmingham  R  R  prior  lien  mtg  1946  6a 22.230 

Mobllo  4k  Ohio  R  R  equip  aerlea  J  1922  4%a 24.000 

1924  4V&S 14.100 

lat  mtg  ext  1927  68 20.160 

Monongahela  Valley  Traction  Co  lat  mtg  1942  6s 40,600 

Newport  News  it  Old  Point  Ry  Ik  Blec  Co  lat  m  1988  68  20.750 

NTCIkRRRR  deb  1984  4s 41.000 

N  Y  Cttitral  Unes  equip  1926  4Ha 20,760 

1926  4Ha 62,260 

N   T   C   R  R  equip   trust   1928    4Mi> 28.000 

New  Tork  Chicago  ft  St  Louia  R  R  deb  1981  48 18.750 

NTNHIkHRRdeb  1966  4s 14,000 

N  T  Pa  A  Ohio  R  R  reorganization  prior  lien  1985  4%a  82,800 

K  T  PhiU  Ik  Norfolk  R  R  lat  mtg  1989  4a 40,180 

N  T  Rya  lat  r  e  A  ref  mtg  1942  4a 4.560 

ad)  income  mtg  1942  6a 4.440 

N  T  Westchester  A  Boston  Ry  1st  mtg  1946  4Ha 10,000 

Norfolk  Southern  R  R  1st  *  ref  mtg  1961  5e 16.260 

Norfolk  *  Portsmouth  Traction  Co  1st  mtg  1986  6s....  20,700 

Nthn  Pae  Gt  Nthn  Jt  C  B  ft  Q  coll  1921  4s 72,000 

Northern  Texas  Traction  Co  let  mtg  1988  58 21.600 

Oregon  ft  Oal  R  R  Ist  mtg  1927  os 82,560 

Oregon  R  R  ft  NaT  Co  cona  mtg  1946  48 20.260 

Oregon  Short  Line  R  R  Ist  mtg  1922  68 102.000 

ref   mtg   1929   4b 42.000 

Oregon- Wash  R  R  ft  Nav  Co  Ist  ref  mtg  1961  4a 19,000 

Paciflo  R  R  of  Mo  Ist  mtg  ext  1988  48 88.000 

Pa  R  R  gen  mtg  1965  4^8 48.500 

1980  7s 105,000 

Pere  Marq  R  R  L  Brie  ft  Det  Riv  Ry  d  coU  tr  1982  4H8  61,000 

lat  mtg  1966  5a 64,500 

Portland  Ore  Ry  1st  ft  ref  mtg  1960  58 18,760 

Raleigh  ft  Charleaton  R  R  1st  mtg  prior  lien  1966  48..  22.800 

Raleigh  ft  Gaston  R  R  Ist  mtg  1947  58 1,800 

Reading  Co  equip  trust  aeries  F  1921  4^a 9.800 

1928  4^ 4,800 

1928  4Hb 9,600 

G  1924  4Hs 28.750 

Richmond   ft  Danrllle  R  R  deb  1927  5b 48.120 

Rochester  Ry  Light  Co  cons  mtg  1954  Ss 19,750 

Rutland  Canadian  R  R  Ist  mtg  1949  4s 10,240 

St  L  Iron  Mt  ft  Sthn  Ry  gen  cons  ft  Id  gt  mtg  1921  5s  68,240 

lat  mtg  riT  ft  gulf  d  1988  4s..  22,200 

St  Louis  San  Fran  Ry  prior  lien  mtg  1960  6s 19.000 

gen  mtg  60-yr  1981  58 46.600 

198168 26.750 

St  Loals  Southwestern  Ry  let  ter  ft  un  mtg  1962  Ss....  26,000 

St  Paul  City  Ry   cable  cons  mtg  1987  58 88,640 

St  Paul  ft  Duluth  R  R  Ist  mtg  1981  58 9,700 

Sarannah  Florida  ft  Western  Ry  let  mtg  1934  6s 2.850 

Schenectady  Ry  let  mtg  series  A  1946  6s 87.000 

Scran  ton  ft  Wilkes  Barre  Traction  Corp  Ist  ref  m  1961  6s  19.760 

Seaboard  Air  Line  Ry  equip  trust  series  8  1928  6s 6,000 

1928  6s 4.000 

1924  68 2.000 

1924  68 2.000 

Ist  gen  mtg  1960  4s 88,000 

Seattle  Electric  Co  cons  ft  ref  mtg  1929  5s 21,260 

1st    mtg   1980   Ss 44.600 

South  Bound  R  R  1st  mtg  1941  6s 68.280 

South  Georgia  Ry  Ist  mtg  1928  6s 4.250 

Southern  Pacific  equip  trust  series  E   1929  78 24,720 

1981  7s 1,080 

Southern  Pac  R  R   let  ref  mtg  1956  4s 44,000 

Southern  Ry  1st  cons  mtg  1994  58 28.000 

Southern  Ry  East  Tenn  reorganisation  lien  1938  Ss 81.860 

Syracuse  Rapid  Transit  Ry  Ist  ratg  1946  5s 12.760 

Terminal  R  R  Aaan  of  St  Louis  1st  mtg  1988  4Hs 21.750 

gen  mtg  reC  1963  4s..  19,000 
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'vmhM  TAln*  tUh* 

Texas  Bleetrio  Ry  Ut  *  r«f  mtg  1M7  68 19,500  16,000  19,600 

Toledo  St  Louis  ft  Western  R  R  prior  Hen  m  lOtt  S^s  40.000  50.000  41.000 

Toronto  Rsmllton  *  Etaffslo  Rj  1st  mtg  1946  4s S6.000  60,000  66,600 

Trl-Clty  R7  *  Ught  Co  coll  tmst  1st  Hen  1928  6s U.I60  16,000  26,160 

Union  PaeUle  R  R  1st  lien  ft  ref  mtg  1006  4s 61,000  66.000  61.000 

1918  6s 102,000  100,000  101.000 

United  Rjs  ft  Electric  Co  notes  1911  6s 91,000  100,000  90,000 

1st    mt«    1949    48 16.110  61.000  16.880 

Utah  ft  Northern  Ry  cons  1st  mtg  1916  6s 14.710  16.000  14.710 

Vandalla  R  R  cons  mtc  1957  4a 1.4S0  8,000  1.400 

Virginia  Midland  Rjr  ist  mtg  1911  68 1,900  1,000  1,000 

mtg  series   B   1916  68 8.760  4,000  8.880 

VlrglnU  Ry  ft  Power  Co  let  ft  ref  mtg  1914  68 40.160  66,000  41.150 

Virginia  ft  Sonthwn  Ry  let  cons  mtg  1968  5b 18,750  16,000  18.860 

Virginia  Ry  eqalp  tmst  series  C  1914  6s 9,700  10,000  9,700 

1914  68 21,840  11,000  11.840 

1916  68 17.180  18,000  17,180 

VlrginU  Ry  1st  mtg  series  A  1961  6s 21.750  26.000  22.000 

Wabash  R  R  1st  mtg  1919  5b 46,500  60,000  46.500 

Washington  ft  Vandemere  R  R  Ist  mtg  1947  4^8 11.150  15.000  19.000 

Washington  Ry  ft  Electric  Go  cons  mtg  1961  4s 16.160  V.OOO  16.600 

West  End  Street   Ry   1984  7s 14.600  16.000  14.750 

West  Penn  Traction  Co  Ist  mtg  1960  68 14.000  20.000  .  18.800 

Western  Paclflo  R   R  new  let  mtg  1946  6s 8.500  10.000  8.600 

West  Va  ft  PltU  R  R  let  mtg  1990  4b 86.000  50.000  86.000 

Wichita  Falls  ft  Northwestern  Ry  1st  mtg  1989  68 82.500  50,000  88,000 

Alabama  Power  Co  Ist  mtg  1946  68 21.260  25,000  21.260 

American  Telep  ft  Teleg  Co  notes  1922  6s 78.500  75.000  78.500 

1924  68 24.000  25,000  14.150 

1925  6s 25.000  26,000  26,000 

coll    trust   1929    48 20,260  26.000  20.850 

Armonr  ft  Co  conr   notes  1980  7b 47,600  60,000  48.000 

Atlantic  Swimming  Pool   Co   1983  5b 100.000  100,000  95,000 

Baltimore  Electric  Co  let  mtg  1947  68 80.800  86,000  81.160 

Bethlehem  Steel  Corp  secured  serial  notes  1988  78 99.000  100,000  100.000 

Canton   Co  of  Baltimore  1926  68 84,800  86.000  34.920 

Chicago  Telephone  Co  let  mtg  1928  68 28,500  26.000  28.750 

Cincinnati  Oas  ft  Electric  Co  1922  6a 28,600  26.000  28,250 

let  ft  ref  m  B   A  1966  6b  44,500  50,000  44.500 

Cleveland  Electric  Ilium  Co  Ist  mtg  coll  1985  78 24,750  26,000  24.750 

1st    mtg   1089   OS 44.500  60,000  48,500 

Columbia  Oraphophone  Factories  Corp  serial  6  1981  6s.  22.750  26.000  24.600 

Commonwealth  Bdlaon  Co  let  mtg  1948  6s 48,500  50.000  48.500 

Cons  Oas  ft  Elec  Lt  ft  Pow  Co  see  eonr  notes  1922  78..  49,500  50,000  49,500 

conr  notes  1921  6b 24.260  26.000  24,250 

Cons  Oas  Co  of  N  T  1926  7b 50,000  60.000  50.000 

Cons  Oas  ft  Elec  Lt  ft  Power  Co  1986  4Hs 72,000  90.000  71,100 

Cons  Oas  Co  of  Baltimore  gen  mtg  1964  4Hs 00,750  76.000  00.750 

Cons  Coal  Co  conr  noten  1928  Os 24.600  25,000  24,260 

rfdg    1984    4H8 41,600  50,000  41.000 

Detroit  City  Oas  Power  ft  Ught  1928  5s 24.000  25.000  34.250 

Detroit  BdlBon  Co  1st  ft  ref  mtg  1940  58 48.600  10.000  48.500 

Duqueene  Light  Co  let   mtg  1949  68 28,880  25.000  28.750 

Elk  Horn  Coal  Corp  10-yr  skg  fd  mtg  cons  1926  6s 24.260  26.000  24.500 

Fitchbntg  Oas  ft  Electric  LlXht  Co  notes  1928  Os 24,600  26,000  14,500 

Idaho  Power  Co  let  mtg  1947  68 41.600  60.000  41.600 

Income   Leasehold    Co    1920    6^8 6.860  7.500  5.850 

Laurentide  Power  Co  Ltd  Ist  mtg  1946  58 20,760  26.000  20,750 

Longaere  Land   Co   Ist   mtg  1928  58 40.000  40.000  40.000 

LouisTllle  Oas  ft  Electric  Co  l8t  ft  ref  1928  78 24,600  26.000  24.780 

Maiden  Electric  Co  notes  1924  6b 24.280  28.000  24.600 

Maiden  ft  Melrose  0»s  Light  Co  6-yr  1920-24  Os 24,500  26.000  24.500 

Missouri   Edison  Electric  Co  mtg  1917  6b 22,260  26.000  22.500 

Montana  Power  Co  iBt  ft  ref  mtf;  1948  on 22.000  26.000  22.000 

Montreal  Light  Heat  ft  Power  Co  1st  mtg  1981  4H8....  11,000  26,000  20.760 

New  York  Telephone  Co  let  mtg  1989  4^8 42.600  60.000  42.000 

Nthn  SUtes  Power  Co  1st  ft  ref  mtg  series  A  1941  6s....  41.600  60.000  41,000 

Ontario  Power  Co  of  Niagara  Falls  1st  mtg  1948  6s —  21.500  16.000  21. '^O 

Paciflo  Light  ft  Power  Co  iBt  mtg  1942  58 48.000  W.OOO  45.000 

Pacific  Telep  ft  Teleg  Co  Ist  mtg  ft  coll  tnist  1987  5s..  22.500  25.000  22.B00 

Pennnyivtnla  Tank   Line  Co  1924  Oa 88.000  26.000  11,760 

Pennsylrania  Water  ft  Power  Co  lat  mtg  1940  6b 41.000  60.000  46.000 

Portage  County  Ohio  Telephone  Co  1st  mtg  1928  6s 8,600  8.600  8,500 

Portland  Oeneral  Electric  Co  Ist  mtg  1986  6s 21.500  26.000  21.260 

Porto  Rico  Telephone  Co  1st  mtg  1944  68 11.040  12.000  10.680 

Public  Serrice  BIdg  Co  Baltimore  let  mtg  1940  5s 17.600  20.000  17.000 

Salem  Electric  LlRhting  Co  notes  1928  6s 24.500  26.000  24,500 

San  Fran  Oas  ft  Elec  Go  gen  mtg  1988  4Hr 42.000  50,000  41.500 

Senaton  Electric  Co  let  ft  ref  mtg  1987  5s 21.760  85,000  21,780 
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Shawinsan  Water  *  Powar  Co  rat  mtg  1960  6H« 4S,000  60,000 

Sontbarn  Oal  Bdlion  Co  gan  mtg  IMO  5b U.OOO  26,000 

can  A  rof  mt*  ear  1910  1M4  6s  46,600  60,000 

Southarn  Powar  Co  lat  mtg  1960  5t 61,260  66.000 

Unltad  Blactric  Ught  *  Powar  Go  Ut  cons  m  1929  4Hs  41.600  60,000 

United  Elactrlc  Light  Co  of  Springfield  Mau  1980  7a....  24,260  26,000 

Unltad  SUtes  Rubber  Co  secured  notes  1960  7Hs 47,600  60,000 

Unly  of  AlberU  guar  by  Proy  of  AlberU  1  m  1924  4Ha  16,960  16.000 

guar   1924   6Hs 9,600  10,000 

Utah  Pofvar  *  Ught  00  Ut  mtg  1944  6s 61,000  66,000 

Uaca  Oss  *  Bleetrlc  Co  rat  A  axt  mtg  1967  9s 46.600  60,000 

Washington  Oaa  Ught  Co  gan  mtg  i960  6a 66,680  26,000 

Wastam  Blactric  Oo  Ido  1925  7s 64.600  26.000 

Wesiam  Union  Telegraph  Co  funding  R  B  m  1960  4Hs  6,800  10,000 

Totals   of   bonds 616.666,467         620.766,926 

Stocks: 

Itr   Westani  Pacific  Ky  C6rp  new  pfd 69,042  616,700 

6409    Cititans    National    Bank    of    Baltimore 146.200  84.000 

600    Maryland  Trust  Co  of  Baltimore  com 67.600  50.000 

66    Mercantile  Trust  *  Deposit  Co  of  Baltimore 16.456  6,650 

25    Merchants  *  Mfgrs  Asan  Bldg  Inc 6.600  2,600 

2500    MerchanU  ft  Mechanica  First  Natl  Bank  of  Bait  70.000  66.000 

150    National    Bhnk    of    Baltimore 27.750  15.000 

1200    National  Bank  of  Commerce  of  Baltimore 46.600  16.000 

84    National   Central   Bank   of  Baltimore 11.172  8.400 

1000    Atlantic  Bwimming  Pool  Co  liquidation  dlT  60,000 

raeaiyad  in  1919—60.000  recelTod  in  1920 100,000 

20    Industrial   Bldg   Co   of   Baltimore 1,680  2,000 

106   iBdiiatrlal   Oorp  of  Baltimore   City 5,000  5.000 

160                                                                     6.750  8.750 

46266    Maryland    Assurance    Corp 661,166  466,660 

600   Standard  (Ml  Oo  of  N  J  pfd 66.600  60.000 

10    Underwriters  SalTSga  Co  of  N  T 8,260  1.000 

ToUls  of  stocks 61.069,486  6616,600 

Totals  of  bonds  and  stocks 620.064,622         621.677.885 


41.000 
21.860 
46.500 
66.500 

42.000 
26.760 
49.600 
18.800 
9.500 
61,000 
46,600 


64,750 
8.400 


616,962.669 


610.186 
147,900 
67,600 
18, 7U 
2.600 
71.250 
67.760 
45.540 
11,810 


2,600 

6.000 

8,760 

560.696 

65,000 

1.600 

6965,479 
619,966.808 
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MASONIC  PROTECTIVE  ASSOCIATION 


18  FRANKLIN  STREET,  WORCESTER,  MASS. 

[Incorporated  as  stock  company,   1909;  commenced  business,   1895] 

FRANCIS  A.  HARRINGTON,  President  LBMUEL  G.  HODGKINS,  Secretary 

Capital,  $100,000 

INCOME 

Net  premiums :     Accident  and  health $2,642,702  50 

Policy  fees  required  or  represented  by  applications 406,127  84 

Interest: 

Bonds    $40,798  03 

Deposits    6,909  84 

Total    47 ,708  77 

Unclaimed  remittance  0  00 

Total  Income  $8, 166, 638  SO 

Ledger  Assets  December  31,  1919 1,066, 189  87 

Total    $4, 194, 777  47 

DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses: 

Accident    $464,939  37 

Health  836,689  50 

Total   $1,290,628  87 

Investigation  and  adjustment  of  claims:    Accident  and  health.  11,862  33 

Policy  fees  retained  by  agents 465, 883  78 

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance 276,440  46 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 239,523  32 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions  59,425  71 

Rents   8,344  19 

State  taxes  on  premiums 33 ,617  93 

Insurance  deparkment  licenses  and  fees 3,794  13 

Federal  taxes    28,013  00 

All  other  licenses,  fees  and  taxes 146  88 

Legal  expenses   15,315  01 

Advertising 6,078  15 

Printing  and  stationery 51 ,  402  58 

Postage,  telegraph,  telephone  and  express 24,010  04 

Furniture  and  fixtures 12,542  24 

Dividends  to  stockholders  (declared  during  year,  cash,  $10,000)  10,000  00 

Miscellaneous,  including  $4,296.24  traveling 7,396  36 

Agents'  balances  charged  off 1 ,215  79 

Total  DUbunements   92, 645, 540  77 

Balance   $1, 649, 8S6  70 
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LEDGER   assets 

Book  value  of  bonds $1,221,711  36 

Cash  in  company's  oflBce 4,695  98 

Deposits  in  trust  companies  and  banks  not  on  interest 17,307  81 

Deposits  in  trust  companies  and  banks  on  interest 387,720  38 

Effective  on  or  Effective 

Premiums  in  course  of  collection :        after  Oct.  1.        before  Oct.  1. 
Accident  and  health $5,413  51         $11,812  67 


Total    17,226  18 

Advance  to  agents 575  00 

Total    $1,649,236  70 

NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

Bonds    $21,033  71 

Other   assets    122  31 


Total    21,156  02 


Gross  Assets    $1, 670, 892  79 

DEDUCT  ASSETS  NOT  ADMITTED 
Overdue    and    accrued    interest    on    bonds    in 

default    $11,812  67 

Book  value  of  real  estate  over  market  value ...  1 ,  608  75 

Book  value  of  bonds  over  market  value 65,541  60 

Advance  to  agents 675  00 


Total    79,638  02 


ToUl  Admitted  Assets $1, 690, 864  70 


LIABILITIES 

Losses  and  claims:  '  Adjusted  Unajusted        Resisted  Total 

Accident  and  health.  .     $111,108  16     1374,347  98    $4,981  43     $490,437  66 


Total  unpaid  claims $490,437  56 

Estimated  expense  of  investigation  and  adjustment  of  unpaid 

claims    1,710  00 

Unearned  premiums    702 ,738  88 

Salaries,  rents,  expenses,  bills,  accounts,  fees  due  or  accrued..  16,303  12 

Estimated  amount  of  tsixes  hereafter  payable 58,763  48 

Total  liabilities  except  capital $1, 869,968  04 

Capital    $100,000  00 

Surplus  over  all  liabilities 220,901  66 


Surplus  to  policyholders 820, 901  66 


Total    $1, 690, 864  70 

EXHIBIT  OP  PREMIUMS 

Accident 
and  health 

In  force  December  31,  1919 $714,  250  82 

Written  or  renewed    2,  631 ,  790  12 


Total   $3,  346,  040  94 

Expired  and  cancelled 2,375,069  54 


Net  in  force  December  31,  1920 $970, 971  40 
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OBNEBAL  INTBRBOOATOBIBS 

Gross  premiums  (less  reinsurance  and  return  premiums)  received 

since  organisation  of  company 

Net  losses  paid  since  organisation  

Cash  dividends  declared  since  organisation  of  company 

Company's  stock  owned  by  directors  at  par  value 


$9,610,769 

6,009,898 

80,000 

00,000 


Accident  and  health, 


BUSINESS  IN  THB  STATB  OF  NBW  YORK 

Gross  premiums 

less  return 

premiums  and 

reinsurance 

1806,427  61 


Gross  losses 

paid  lets 
rdnsurance 

1189,188  85 


DEPOSITS  OB  INVESTMENTS  NOT  HELD  FOB  THE  PBOTECTION  OF  ALJj 

THB  POLICYHOLDBBS 

Par  value  of 
State  deposit 

Virginia    111,000 

BONDS  OWNED 


valne 


Dominion   of   Oanftda   1929  SH* M 

1987  b tl 

Gownment   of   the    Frooeh    Republic    1946   to 10 

Kingdom    of    Belgium    1946    7^ 9 

Kingdom    of  Denmark   1946   to 9 

United  Kinsdom  of  Ot  Britain   ft  Ireland  1919  6%«....  9 

United  SUtes  2d  Ub  conv  1942  4^8 M 

8d  Ub  1928  4^8 S, 

4th  Ub  1928  4^8 198 

1928  4^ 85 

Victory   Lib   1922   4%8 20, 

AlberU    Canada    1924    4Hb 9 

Attleboro   Haaeaehoeetts    1988  4f 8 

Bererly   MaBaachusetta   1921   4e 2 

Boeton    Maaaachusette    1928    4a 10 

Cambridse  Maaaachuaetta  1926  2^8 i 

1986  48 10 

Chicago   III    1982   48 9 

Portland   Oreson    1960   to 10 

Salt   Lake   City    Utah    1941   to 9 

Tacoma   Waahington    1S40   to 10, 

Fall    River   HaasaehuBetU   1988  to 6 

echool   1988    8H* 7 

L^nn  Maasachnaetts  1928  to 6 

1988  to 6 

Maiden    Masaaehnaetta    1922  to 1 

1944  to 1 

Maaaaehnaetta    Commonwealth    1928    2%8 8 

New  Bedford  Maaaaehnaetta  1928  to 6 

1997to 1 

1957  48 10 

ProTinoe   of   New   Bninawlck    1926   to 8 

New  London  Conn   1926  2H8 7 

Newton   Maaaachuaetta   1927   48 1 

Omaha  Nebraaka  achool  1948  to 2 

Oregon   Stote  highway   1926  4:H8 11 

Prorince  of  Manitoba  Canada  1926  8b 8 

Province  ot  Ontario   Canada  1926  to 9 

1927  to IS 

Province  of  New  Bhinswick  Canada  1928  to 9, 

Publio  Service  Cbmpany  of  Northern  Illinoia  1868  to..  7 

Richmond    Ya    1948    to 10 

SeatUe  Waahington  achool   1  1928  4Ha 

1964-68  to IS 

Toronto   Canada  1922  48 9 

1926  4%8 4 

Vancouver  B  O  Canada  19t7  to 9 

Watertown    Maaaachuaetta    1922  to 6 

192Sto 6 

Boston  ft   Maine  R   R   1944  4H8 8 

1926  to 8 

Boeton   ft  Worcester  Street  Ry   Maaaachuaetta  1922  4H8  4 

Danville  Champaign  ft  Decatur  Ry  ft  JAgtkt  Co  1928  to  U 


787  60 
126  00 
000  00 
726  00 
976  00 
826  00 
000  00 
000  00 
689  76 
000  00 
000  00 
726  00 
000  00 
000  00 
000  00 
888  60 
000  00 
820  00 
000  00 
900  00 
000  00 
000  00 
810  00 
000  00 
000  00 
000  00 
000  00 
860  00 
000  00 
000  00 
000  00 
800  00 
480  00 
000  00 
141  80 


680  00 
460  00 
267  70 
414  00 
260  00 
886  00 
977  60 
684  80 
476  00 
876  00 
126  00 
000  00 
000  00 
100  00 
100  00 
900  00 
860  00 


value 

16,000 
26.000 
10,000 
10.000 
10,000 
U.OOO 
20,000 
6,000 
186,000 
26.000 

so.ooo 

10.000 
8.008 

2.000 

10.000 

6.800 

10.008 

10,000 

10.000 

10.000 

10.000 

6,000 

8.000 

6.000 

6.000 

1,000 

1.000 

10.000 

6,000 

1.000 

10.000 

10.000 

8,000 

1,000 

8,000 

IS.  600 

T.OOO 

10.000 

18.000 

10.000 

10.000 

11.080 

l.OOO 

18,000 

10.000 

S.000 

10.000 

6.000 

6.000 

10.000 

10.000 

6.000 

16.000 


value 

84.810 
84.000 

10.200 

10,000 

10.000 

9,200 

80,000 

6.000 

188,680 

26.000 

20.000 

9.400 

6,700 

8.000 

8,800 

4.788 

9.800 

8.400 

10,800 

10.800 

10.000 

4.160 

T.OOO 

4.780 

4.1 


8,800 

4,900 


8.700 
8.100 
7.040 
910 
8.000 
18.000 
8.980 
9.800 

IS.  no 

10.800 
8.200 

9,fM 

tro 

18,780 
9.700 
4.860 
8.700 
4.860 
4.800 
8.400 
T.l 
8.1 

18.000 


1920] 


Masonic    Psotbctivb    Association 


801 


ichuiotts    St    Ry    ICasaacliasetU    IMS  4Ht 

1M6  6i.. 

Lm  Angtlflt  Ry   Corp   OKllfornUt  IMO  6t 

IxmlflTlUe  ft  NutaviUe  R  R  1980  78 

IfilwankM  BlMtrlo  Ry  ft  UgLt  Co  Wlaoonsln  1961  5s.. 
NTNRftHRR  Harlem  ft  Pt  GhesUr  dlT  1964  4fl 

New  York  State  Rye  New  York  1962  IH* 

New  York  Central  Ry  equip   trust  1927  78 

New  York  Oentnl   ft  Hudson  River  R  R  1942  48 

Northern   Pacific  Ry  equip  trust  1927  78 

Nortb«m  Texas  Traction  Go  Texas  1928  Ss 

Pere  Marquette  Ry  1966  68 

Val<m  Tank  Osr  Co  equip  trust  1920  78 

West  End  Street  Ry  Massachusetts  1924  78 

Worcester  Consolidated  St  R  R  Massachusetts  1980  4Ha 

Worcester  Nashua  ft  Rochester  R  R  1924  4s 

Adirondack  Electric  Power  Corp  New  York  1962  68.... 
Adirondack  Power  ft  Light  Oorp  New  Yoik  1960  Cs.... 

Alabama  Power  Co  Alabama  1946  68 

AjBferlean  Telephone  ft  Telegraph  Co  New  York  1922  68 

1946  58 

Bel]  Telephone   Co  PennsylTania   1946  718 

Bro6klyn  Bdlson  Co  New  York  1940  78 

Brown   Company    Maine    1929   68 

Oeotral  Hudson  Oss  ft  Bleetrlc  Co   New  York  1941  6b 

Chicago  By-Product  Coke  Co  Delaware  1922-24  78 

Clereland  Electric  Illumlnatliur  Co  Ohio  1926  78 

Columbus  Power  Co  Oa  1926  5c 

ConsttflMT's  Power  Co  Michigan  1926  6e 

Dakota  Central  Telephone  Co  S  D  1925  68 

Dallas  Power  ft  Ught  Co  Texas  1949  6b 

Detroit  Edison  Co   Michigan  1922  6b 

1940  58 

1940  6b .' 

Duquesne  Light  Co  Pennsylyania  1949  6s 

Blmlra  Water  Light  ft  R  R  Co  New  York  1966  Ss.... 

Fort  Worth  Power  ft  Light  Co  Texas  1921  58 

Idaho  Power  Co  Maine  1947  Ss 

1980  8a 

Indiana  ft  Michigan  Electric  Co  Indiana  1967  5e 

Lincoln  Taiephooe  ft  Telegn^h   Co  Nebraska  1946  68. . 

1946  6b.. 
Loe  AngelcB  Oae  ft  Electric  Corp  California  1929  6e... 

Michigan   SUte  Telephone  Co  Michigan  1924  6b 

Niagara  Falls  Power  Co  New  York  1860  6s 

Northern   Stotes   Power   Co   MlnneeoU   1941   68 

New  York  Telephone  Co  New  York  1949  6e..... 

Ohio  Light  ft  Power  Co  Ohio  1944  6s 

Pacific  Coast  Power  Co  Washington  1940  5s 

Paciflo  Oas  ft  Electric  Co  California  1942  58 

Portland    General   Electric   Co  Oregon   1926  58 

Puget  Sound  Power  Co  Washington  1928  6e 

Chui  Diego  Cons  Gas  ft  Electric  Co  California  1929  68 
San  Francisco   Gas   ft  Electric   Co  California  1922  4He 

Southern  BUI  Telep  ft  Taleg  Co  New  York  1941  5e 

Sovthem  California  Bdlson  Co  California  1989  5s 

1944  6s 

Southern  California  Telephone  Co  California  1947  68.. 

Springfield  Gas  Ught  Co  Massachusetti  1922  68 

Sierra  ft  San  Francisco  Power  Co  California  1949  5s 

Bhawlnigaa  Water  ft  Power  Co  Canada  1960  6%8 

T1i6  Biill  Telephone  Co  Csnada  1926  78 

United  Electric  Light  ft  Power  Co  Maryland   1929  4H« 

United   Electric  Securities   Co   Maine  1942  58 

1942  6e 

Utah  Fower  ft  Light  Co  Maine  1944  Sb 

Wertem  United  Oss  ft  Electric  Co  nilnois  1950  68 

1947  5b 

WlaooiiBln*Mlnneeeta  Light  ft  Pow  Co  Wisconsin  1944  68 
WoroBBter  Q—  Light  Co  Mas8a<diu8etts  1924  6s 


14 
12 


760  00 
650  00 
700  00 
000  00 
886  00 
000  00 
275  00 
000  00 
600  00 
000  00 
965  00 
500  00 
600  00 
100  00 
000  00 
000  00 
960  00 
400  00 
581  25 
812  50 
760  00 
696  00 
687  60 
900  00 
000  00 
960  00 
526  00 
962  60 
400  00 
000  00 
700  00 
000  00 
900  00 
860  00 
500  00 
850  OO 
850  00 
626  00 
960  00 
000  00 
910  00 
800  00 
875  00 
000  00 
715  00 
960  00 
250  00 
500  00 
960  00 
100  00 
OOOOO 
000  00 
926  00 
700  00 
900  00 
826  00 
880  00 
250  00 
900  00 
800  00 
8.500  00 
800  00 
687  50 
960  00 
960  00 
176  00 
762  50 
000  00 
OOOOO 
9T5  00 


1 
9 

10 
4 

10 
4 

10 
7 

10 
4 
8 
9 
6 
6 
2 
9 
6, 

18 

24 

11 
9 
9 
4 
5 
4 
9 
2 
9 

10 
9 

16 
8 
2 

18 
9 
4 

18 
9 
9 

11 
8 
4 

16 
8 

18 
9, 


2 


88.000 

1.650 

10,000 

10,000 

6»000 

10.000 

6.000 

10.000 

10.000 

10.000 

6,000 

10.000 

10.000 

5.000 

5.000 

2,000 

10.000 

10,000 

15,000 

26.000 

12,000 

10,000 

10,000 

5.000 

5.000 

5.000 

10.000 

10.000 

10.000 

10,000 

10,000 

15,000 

10,000 

10,000 

20.000 

12.000 

6.000 

15.000 

10.000 

10.000 

12,000 

10.000 

6.O0O 

16.000 

10.000 

16.000 

10.000 

6.000 

6,000 

7,000 

6,000 

6,000 

5,000 

6,000 

10,000 

10,000 

10.000 

6.000 

6.000 

10.000 

10.000 

10.000 

6,000 

6.006 

10.006 

16.006 

16.000 

6.000 

10,000 

6.006 


9.240 

220 

6.60O 

10.400 

2.80O 

7.200 

2.10O 

10.200 

7,800 

10,100 

4.500 

8.600 

10.100 

4.950 

2.500 

1.660 

8,600 

8.800 

12.760 

24.600 

10.820 

10.100 

t.TOO 

4.900 

4.400 

4.900 

9,900 

8,600 

8»700 

9.800 

9.80O 

14.100 

8.  TOO 

8,900 

19,000 

10.790 

4.860 

12.460 

10,100 

8.100 

9,840 

7.900 

4,600 

U,600 

8.800 

12.200 

9.600 

4.100 

4.260 

4.260 

4.280 

4.000 

4.260 

4.160 

2.900 

8.600 

9,800 

4,000 

4.480 

8.000 

8.200 

9,600 

4,200 

4.160 

t.200 

U.600 

12.180 

4.060 

8.200 

4.  TOO 


Totals  of  bonds 81.221.711  U 


11.202.160 


|1.16«,170 
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MASSACHUSETTS   ACCIDENT    COMPANY 


161  DEVONSHIRE  STREET,  BOSTON,  MASS. 

[Incorporated   and   commenced   business,    1908] 

G.  LEONARD  McNBILL,  President  I.  M.  HATHAWAY,  Secretary 

Capital,  $150,000 

INCOME 

Net  premiums :     Accident  and  health $541 ,  189  02 

Policy  fees  required  or  represented  by  applications 53,197  40 

Interest : 

Bonds    $17,563  47 

Deposits    1 ,  174  15 

Other  sources    531  01 

Total    19,268  63 

Gross  increase,  by  adjustment,  in  book  valye  of  ledger  assets: 

Bonds 160  00 

Total  Income  1613, 805  05 

Ledger  Assets  December  31,  1919 478»  259  14 

ToUl    91,092,064  19 

DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses:   Accident  and  health  $211,552  12 

Investigation  and  adjustment  of  claims 1 ,  507  08 

Policy  fees  retained  by  agents 53,226  90 

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance 140 ,  166  59 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 64 ,  756  23 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions   3 ,  677  80 

Meaical  examiners'  fees  and  salaries 2,010  93 

Rents 9,049  04 

State  taxes  on  premiums 7 ,  385  51 

Insurance  department  licenses  and  fees 1 ,  102  77 

Federal  taxes    11,580  95 

All  other  licenses,  fees  and  taxes 364  92 

Legal  expenses    893  78 

Advertising    1,147  09 

Printing  and  stationery 7 ,273  57 

Postage,  telegraph,  telephone  and  express 3,212  00 

Furniture  and  fixtures t 756  62 

Dividends  to  stockholders  (declared  during  year,  cash,  $15,000)  15,000  00 
Miscellaneous,    including    $2,205.97    traveling;    $263.30    com- 
pulsory advertising;  $1,130.52  coupon  contract  extension...  7,766  52 
Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 
Bonds    21,420  00 

Total  Disbursements   9SB3, 850  42 

Balance   WM.«W  77 
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ledger  assets 

Book  value  of  bonds $488,820  80 

Cash  in  company's  office 5,830  30 

Deposits  in  trust  companies  and  banks  not  on  interest 438  31 

Deposits  in  trust  companies  and  banks  on  interest 22,940  17 

Effective  on  or  Effective 

Premiums  in  course  of  collection:    after  Oct.  1.       before  Oct.  1. 

Accident  and  health $5,988  70  $1,787  28 


7,753  98 

Bills  receivable  2,832  43 

Total    95t8, 818  77 

NON-LEDGER  ASSETS 

Interest  due  and  accrued :     Bonds 4,892  11 

Furniture,  fixtures  and  supplies 7,500  00 


Gross  AsMts   $540,406 

DEDUCT  ASSETS  NOT  ADMITTED 

Bills  receivable $2, 832  48 

Furniture,  fixtures  and  supplies 7,500  00 

Premiums  in  course  of  collection  effective  be- 
fore October  1,  1920 1,787  28 

Book  value  of  bonds  over  market  value 8,072  80 


Total   17,992  29 


Total  Admitted  AMOts $828,418  68 


LIABILITIES 

Losses  and  claims:  Unadjusted  Resisted  Total 

Accident  and  health..     $64,329  68         $17,442  10         $81,771  88 


Deduct  reinsurance    11 ,525  72 


Total  unpaid  claims $70,245  98 

Estimated  expense  of  investigation  and  adjustment  of  unpaid 

claims    1,500  00 

Unearned  premiums    113,817  23 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  on  policies  effective  on  or  after  October  1,  1920 4,707  16 

Salaries,  rents,  expenses,  bills,  accounts,  fees  due  or  accrued..  1,600  00 

Estimated  amount  of  taxes  hereafter  payable 21 ,073  75 

Reinsurance   88  84 

Special  reserve   38,978  97 

Contingent  reserve  19,828  89 

Total  ttabiUties  except  capital $878,418  59 

Capital    $150,000  00 

Surplus  over  all  liabilities 100,000  00 

Svxplns  to  pOttcyholders 850, 000  00 

Total   -  V $528, 418  89 
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EXHIBIT  OF  PREMIUMS 

Accident 
and  health 

In  force  December  31,  1919 $198, 340  62 

Written  or  renewed 567. 986  99 

Total    $766,326  61 

Expired  and  cancelled 619,786  60 

Balance    $246, 639  91 

Deduct  amount  reinsured   18, 905  46 

Net  in  force  December  31,  1920 $227, 634  45 


QENBRAL  INTBBBOQATORIBS 

GrosB  premlnms  (less  relnBnrance  and  return  premiomB)  received 

since  organisation  of  company 

Net  losses  paid  since  organisation 

Cash  dividends  declared  since  organisation  of  company 

Company's  stock  owned  by  directors  at  par  value 


$4,888,990 

1,882,929 

147.500 

69.876 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  premiums 

less  return 

premiums  and 

reinsurance 

198.720  22 


Gross  loi 

paid  less 
reinsurance 

$88,487  60 


BONDS  OWNED 


Tains 


United  States  let  Ub  1M7  SHs $16,460  00 

1st  Ub  cooY  1947  4^B f$,tU  00 

2d   Ub  CODY  1942  4^8 16,860  00 

1942  4ViB 49.645  40 

8d   Ub   1918  4^ 12.40000 

19214^ 40.706  00 

ith  Ub  1918  4^ 86.16000 

1988  4^8 66.821  20 

Victory   notes   1928  i%B 21.000  00 

Boston   Mess  1928  48 9,900  00 

1924  48 , 4,960  00 

1988  48 14,70000 

1928  4s 6.00000 

1924  4s 4.960  00 

BYsrett    Mass    1922-28  4s 2,000  00 

1924  4b 990  00 

1925-284S 8.960  00 

Fall    RlTsr   Mass   1924   4s 4.960  00 

Fitchbnrg    Mass    1988  4s 2.000  00 

1924  48 ,       8.97000 

Olonoester    Msbs    1922-28  48 1,980  00 

1984  4s 990  00 

Holyoke    Mass    1926-28  4s 1.980  00 

1927  4s 990  00 

Kltteiy    Msine    1988    6s 6.160  00 

Uiwrenoe  Mass   1988  4s 4,900  00 

Larna   Mass    1926-26  4s 4.960  00 

1926-89  48 8.960  00 

1986-86  4s 1.980  00 

Massaobusetts    1949  88 24.900  00 

1984  8b 4.800  OO 

1988  88 4.860  00 

18r  8Hs 9.400  00 

Medtord    Mass   1822  4b 880  00 

1918  4s.' 900  00 

Milford    Mass    1984  4s 8,970  00 

1886  a 1,800  00 

New  Bsdtort    Mass  1880  4s 4,800  00 

1988  4s 1.000  00 

Qulnoy  Bfass  1888  4s 1.000  00 

8t»rlnsfl«M  Mass  1982  S%s 8.400  00 

Taunton  Mass  l8f8  4s 8.800  00 


Psr 

valve 

$16,460 
80.000 
26,860 
66.200 
12.400 
tt.06O 
88.160 
68.900 
81.000 
10.000 
6.000 
16.000 
6.000 
6.000 
8,000 
1.000 
4.000 
6.000 
8.000 
8,000 
8.000 
1.000 
8.000 
1,000 
5.000 
6.000 
6.000 
4.000 
8.000 
80.000 
6.000 
6.000 
10.000 
1.000 
1.000 
8.000 
8.000 
6,000 
1.000 
1.000 
10.000 
4.000 


Marfeai 


$16,410 
88.886 
86,860 
49,280 
12.400 
40.(188 
88.160 
66.468 
81,000 

9.800 

4.800 
14.660 

4,960 

4.1 

1.1 


8.990 
4.900 
1,900 
8,840 
1.880 

880 
1.880 

870 
6,060 
4.760 
4,1 
8,1 
1.840 
84.000 
4.80O 
4.860 
8,860 


8,tT0 
1,880 
4.1 


8.860 

8.1 
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WorcMUr     Mam     IMS  4a 4,000  00 

1922  8Hc 2,W0  00 

Btltlmore  4b  Ohio  1906  60 4.0M  00 

Boston    Terminal    Co    1947  SVia 8.860  00 

1947  SHb 8.850  00 

Chicago  Jet   Ry  4b  Union  Stock   Tarda  1940  68 9.200  00 

West  Bnd   Ry   1944  6a 8.860  00 

American  Tel   4b  Tel   Co  1946  6a 4,660  00 

Maaaachuaetta  Oaa  Go  1981  4Hs 4.850  00 

New  England  Tel  4b  Tel  Co  1982  5a 9,800  00 

New  York  Tel  Co  1989  4Ha 4.600  00 


4.000 

8.990 

8.000 

8.970 

6.000 

8.860 

5.000 

8.760 

6.000 

8.750 

10.000 

8.800 

5.000 

8.700 

6,000 

4.800 

5.000 

4.100 

10.000 

8.900 

6.000 

4,200 

ToUte    8488.820  60  I624.00O  8482.748 
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MASSACHUSETTS  BONDING  AND  INSURANCE 

COMPANY 


77  STATE  STREET,  BOSTON,  MASS. 

[Incorporated  and  comnienced  business,   1907] 
T.  J.  FALVEY,  President  JOHN  T.  BURNETT,  Secrotary 

Capital,  $1,500,000 

INCOME 
Net  premiums: 

Accident  and  health $2,843,630  72 

Liability  1,246,759  51 

Workmen's  compensation   146,841  81 

Fidelity  480,906  29 

Surety   842,870  28 

Plate  glass    680,342  62 

Burglary  and  theft 610,501  54 

Automobile  and  teams  property  damage 245,215  68 

Collision    44,804  82 

Total $7,100,782  27 

Policy  fees  required  or  represented  by  applications 127,594  07 

Interest: 

Mortgage  loans $512  97 

Bonds  and  stocks  198,223  08 

Deposits    9,489  41 

Other  sources  245  57 

Total    208,471  03 

Rents    521  16 

Conscience  fund   10  50 

Gross  profit  on  sale  or  maturity  of  ledger  assets: 

Real  estate $2,000  00 

Bonds    2,370  00 

4,370  00 

Total  Income  $7,441,748  08 

Ledger  Assets  December  81,  1919 6, 478, 469  89 

Total    $13,990,211  92 

DISBTTRFfBMBNTS 
Net  amount  paid  policyholders  for  losses: 

Accident  and  health $1 ,225,008 .79 

Liability    754,122  42 

Workmen's  compensation   100,244  83 

Fidelity    93,100  99 

Surety Ill  ,722  17 

Plate  glass  393,363  41 

Burglary  and  theft 312,974  15 

Automobile  and  teams  property  damage 135,741  03 

Collision   21,846  49 

Totol $3,148,124  28 
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Investigation  and  adjuBtment  of  claims: 

Accident  and  health  $36,024  26 

Liability   139,905  16 

Workmen'8   compensation    24,366  20 

Fidelity    14,614  76 

Surety  38,126  72 

Burglary  and  theft 19,884  74 

Automobile  and  teams  property  damage 30,639  98 

CoUision   1,420  76 


Total    303,971  56 

Policy  fees  retained  by  agents 127 ,694  07 

Commissions  or  brokerage,  less  amount  received 
on  return  premiums  and  reinsurance: 

Accident  and  health $817,371  40 

Liability   290,184  76 

Workmen's  compensation  18,464  22 

Fidelity    97,680  92 

Surety  198,617  14 

Plate  glass 196,201  03 

Burglary  and  theft   166,826  47 

Automobile  and  teams  property  damage 52,810  78 

Collision   7,724  65 


Total   1,835,680  27 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 284, 182  85 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions  626 ,282  08 

Medical  examiners'  fees  and  salaries 3,490  56 

Inspections 31 ,615  89 

Kents    41,791  15 

Repairs  and  expenses  on  real  estate 1,101  38 

Taxes  on  real  estate  992  62 

State  taxes  on  premiums 120, 199  44 

Insurance  department  licenses  and  fees  16,362  70 

Federal  taxes    68,104  30 

All  other  licenses,  fees  and  taxes 6,606  62 

Legal  expenses    13,484  38 

Advertising    4,283  88 

Printing  and  stationery  61 ,928  96 

Postage,  telegraph,  telephone  and  express 24,372  69 

Furniture  and  fixtures   14,744  60 

MiscellaneouF,  including  $6,617,  audit  fees;  $2,298.97,  rent  tab. 
machines:  $11,271.79,  traveling;  $3,094.76,  insurance;  $2,- 
830.68,  light  and  heat;  $7,283.49,  payroll  audits;  $1,723.05, 
mercantile  agencies;    $9,783.91,  Underwriters'   Boards  and 

Tariff  Ass'ns;  $48,085.32,  agents'  suspense  account 96,115  14 

Gross  loss  on  sale  or  maturity  of  ledger  assets:     Bonds 6,610  76 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds    200  00 


Total  Diabursemtnts   96»  814, 7S9  87 


Balance    $7, 106, 479  05 


LEDGER  ASSETS 

Book  value  of  real  estate $336,961  93 

31ortgage  loans 23,966  66 

Bode  value  of  bonds  $4,078,458.30;  stocks  $403,131.62 4,481,689  92 
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Caeh  in  company's  office 86,980  84 

Gash  in  transit 76,581  88 

Deposits  in  trust  companies  and  banks  not  on  interest 94,718  14 

Deposits  in  trust  companies  and  banks  on  interest 562,042  24 

Effective  on  or  Effective 

Premiums  in  course  of  collection:    after  Oct.  1.  before  Oct.  1. 

Accident  and  health $273,461  61  $4,060  76 

Liability  190,213  76  12,609  66 

Workmen's  compensation   47,796  92  27,666  92 

Fidelity    39,991  68  10,868  32 

Surety  90,993  17  85,698  83 

Plate  glass 190,466  6^  9,803  46 

Burglary  and  theft 236,667  61  12,763  27 

Automobile  and  teams  property 

damage    39,473  08  3,697  74 

Collision   20,810  62  1,119  77 


Totals   $1,128,843  90      $168,196  10 


1,297,040  00 

Bills  receivable  2,593  61 

Advance  on  contracts,  $109,139.96;  Workmen's  Compensation 

Reinsurance  Bureau,  $11,667.96  120,707  92 

Cash  in  suspended  banks  19,807  06 

Due  from  employees  on  Liberty  Loan,  $343.19;  salvage  assets, 

$14,138.66 14,481  86 

Total    $7,106,47tOi 

N0N-LBD6ER  ASSETS 
Interest  due  and  accrued: 

Mortgages   $278  67 

Bonds  46,616  60 

Other  assets   797  32 


Total    47,687  69 

Rents  due  and  accrued 288  84 

Market  value  of  real  estate  over  book  value 37,038  07 

Reinsurance  recoverable  on  paid  losses 1,227  23 

Liquidation  dividend  on  stock  of  American  Oriental  Co.  taken 

as  salvage  and  previously  charged  off 1 ,416  00 

Greet  Aitett   $7,198, 129  78 

DEDUCT  ASSETS  NOT  ADMITTED 

Bills  receivable  $2,698  61 

Premiums  in  coifrse  of  collection  effective  before 
October  1,  1920 168,106  10 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault    2,400  00 

Book  value  of  bonds  and  stocks  over  market 
value   226,649  87 

Advance  on  contracte  109, 189  96 


Total   6O7,M0  64 


ToUl  Admitted  AaMtt fiiMi, 
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liabilitibet 

LoflMS  andjokim*:          Adjueted     UnadjuBted  Reaisted  Total 

Aoeident  and  health 922.996  91  $200,441  10  $5,400  00  $228,838  01 

FideUty 109.922  08  43.683  50  153.606  58 

Surety 167.04S  47  120,730  76  287.799  23 

Plate  glaas 23.694  96 23.694  96 

Buzslary  and  theft 140.126  00  18.974  00  159,100  00 

Automobile    and    teams 

uroperty  damage 51.273  00 51.273  00 

CoUiflion 8.779  00 8.779  00 

$22,996  91  $701,284  61  $188,808  26  $013,089  78 


Deduct  reinsuranoe 100,711  09 


Net  unpaid  daime  ezoq;>t  liability  and  workmen's  oompenaation 

daime $812,378  69 

Spedal  reierve  for  unpaid  liability  and  workmen's  compensation 

645 . 923  32 


Total  unpaid  claims   $1,458,302  01 

Estimated  expense  of  investigation  and  adjust- 
ment of  unpaid  claims: 

Accident  and  health $3,000  00 

Fidelity   5,000  00 

Surely 15,000  00 

Automobile  and  teams  property  damage 4,000  00 

Total    27,000  00 

Unearned  premiums: 

Accident  and  health *    $524,354  17    . 

Liability  649,776  88 

Workmen's  compensation  42,205  90 

FideUty    229,790  44 

Surety  457,409  53 

Plate  glass 831,636  77 

BuTgliUT  and  theft  350,446  20 

Automobile  and  teams  property  damage 115,549  10 

Collision   20,292  09 

Total   2,721,461  08 

Commissions,  brokerage  and  other  charges  due 

or  to  become  due  on  policies  effective  on  or 

after  October  1,  1920: 

Accident  and  health $89,390  38 

LiabiUty  41,847  03 

Workmen's  compensation  10,515  82 

Fidelity    6,414  31 

Surely    18,272  48 

Plate  glass  41,891  38 

Burglary  and  theft 45,818  01 

Automobile  and  teams  property  damage 8,684  08 

Collision   4,578  84 


Total   267,411  33 

Salaries,  rents,  expenses,  bills,  accounts,  fees  due  or  accrued..  21,367  33 

Estimated  amount  of  taxes  hereafter  payable 140,525  75 

Reinsurance    69,869  80 

Due  for  interest  on  mortgages 285  00 

ToUl  liabiUtiet  except  capital $4, 706,228  80 

Capital    $1,500,000  00 

Surplus  over  all  liabilities 478,977  94 

Smpltts  to  poUcyholden 1, 978, 977  94 

Total    16,686,800  24 


310  Massachusetts    Boistding    and    Insurance       [1920 

EXHIBIT  OF  premiums 

Aomdent  Workmen's 

and  health  Liability         oompenaation 

In  foroe  December  31, 1019 $742.264  86    $1,338.660  75      $85.584  06 

Written  or  renewed 3.378.858  87      1.794.184  06      169.925  94 


TotalB $4,120,623  73  $3,132,844  81  $255,510  02 

Expired  and  oanoeUed 3.024.683  64  1.791.868  83  171.142  52 

Balance $1,095,940  19  $1,340,990  98  $84,367  50 

Deduct  amount  reinsured 98.367  34  44 .312  66     


Net  amount  in  force  December  31, 1920. . . .         $997,672  85    $1 .296,678  32      $84,367  50 


Fidelity  Surety  Plate  glass 

In  force  December  31. 1919 $478. 104  46  $023,376  98        $365,932  05 

Written  or  renewed 648.785  42        1.058.799  31  933,182  84 


Totals $1,126.889  88  $1,982.176  29  $1,299,114  89 

Expired  and  cancelled 572.915  53  941 .  184  20  635.861  98 

Balance $553,974  35  $1,040.992  09  $663.252  91 

Deduct  amount  reinsured 101,238  40  202.095  21     


Net  in  force  December  31,  1920 $452,735  95  $838,896  88        $663,252  91 

Amount  at  risk  December  31,  1920 $117,410.033  00    $94,044,507  00 


Automobile 
and  teams 
Burglaiv  property 

and  theft           damace  Collision 

In  force  December  31.  1919 $634,992  32    $208.53186  $15.540  18 

Written  or  renewed 1.188.986  04      336.91193  59.76192 

Totals $1,818,978  36    $545,443  79  $75.302  10 

Expired  and  oanoeUed 935.342  34      314.34168  34,717  92 

Balance $883,636  02    $231,102  11  $40,584  18 

Deduct  amount  reinsured 231 ,559  97     

Net  in  force  December  31. 1920 $652,076  05    $231 ,  102  11  $40,584  18 


GENERAL  INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)  received 

since    organization    of    company $48 ,  520 ,  698  77 

Net  losses  paid  since  organization 17,696.963  29 

Cash  dividends  declared  since  organization  of  company 462 ,  500  00 

Company's  stock  owned  by  directors  at  par  value 326,875  00 
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Gross  premiums 

less  return  Gross  losses 

premiums  and  paid  less 

reinsurance  reinsurance 

Accident   and   health $285,558  00  $129,822  32 

Liability    503, 1«1  08  439,754  98 

Workmen's  compensation 93,659  91  52.277  85 

Fidelity    37,166  00  7,094  59 

Surety     128,797  78  11,232  78 

Plate  glass   182,487  21  71,425  60 

Burglary  and  theft    229,208  42  98,333  17 

Antomobile  and  teams  property  damage 59.819  29  32,464  76 

Collision     5,668  92  2.552  04 

TotalB    : $1,526,545  66  $844,958  09 


DEPOSITS   OR   INVESTMENTS  NOT   HELD   FOR  THE   PROTECTION   OF   ALL 

THE  POLICYHOLDERS 

Par  valne  of 
State  deposit 

Georgia    $25 .  000 

Ohio    50,000 

Total    $75,000 
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RBAL  BSTATE  OWNED  CLASSIFIED  BY  STATES 

State 

California   

Masaachusetts    

Total    " 


Market  value 

$2,000 
371,000 

$873,000 


MORTGAGES    OWNED    CLASSIFIED    BY    STATES 

Amount  of 

State  principal  unpaid 

New  York   $19,800 

*  Texas    7,400 

*  Oklahoma    4,100 

*  New   Mexico    1 ,  OOO 

Total    $32,300 

BONDS  AND  STOCKS  OWNED 

Book  Par  Market 

Bonda:  ralue  ralue  value 

Federal   Land   Bank  Farm  Loan  1987  4^8 $85,S»3  76  $85,000  $88,900 

United  Btetes  iBt  Ub  conv  1947  4^ 1.460  00  1,460  1.460 

2d   Ub  conv   1942  4>48 808,860  00  S0S.S50  808.850 

3d    Lib    1928  414s 211.160  00  211.160  211.160 

1918  4^91 9144  100  88 

4tli  Ub  1988  4^9 610,600  00  610.600  610.500 

1988  4^8 89.886  78  99,060  84,192 

6th  Lib  1923  49is 272.760  00  272.760  272.760 

1928  4?48 2.97120  8.000  2.880 

ctf«    of    Indebtedness    192168 50.000  00  60.000  50.000 

19216s 100.000  00  100.000  100.000 

Atlanta    Ga    1940    4^8 10.418  00  10.000  9,700 

Augusta    Qa    1984   48 5,000  00  6.000  4,750 

£fi08ton     Mass     1922  4s 49,180  00  60.000  49.500 

198148 49.906  25  60.000  49.000 

1960  4b 51.525  00  50.000  48.000 

1949  8^8 104.600  00  100,000  88.000 

1980  48 26,442  76  85,000  24.600 

1967  48 64,760  00  60.000  47.500 

Bhrockton    Mass    1988  4s 1.060  20  1.000  980 

1984  48 2.124  00  2.000  1,940 

1986  4s 2.12740  2.000  1,940 

1986  4s 2.180  60  2.000  1,940 

1987  4s 8.184  00  2.000  1.940 

1988  48 2.187  00  2,000  1.940 

1989  48 2.140  00  2,000  1,940 

1940  48 2.142  80  2.000  1,940 

Brookllne   Mass   1926   SV&s 972  00  1.000  970 

Cambridge  Mass   1921  48 10,200  60  lO.OOO  10,000 

1922  48 4.08140  4.000  8,960 

1923  4s 9.165  40  9.000  8,910 

1989  4s 1.084  80  1,000  970 

194048 1.02370  1,000  970 

1927  4s 47.880  00  60.000  48,500 

Cleveland    Ohio   1988   4Hs 88,850  00  27,000  26.190 

Denver   Colo   1948  4V^ 26.600  00  28.000  86.880 

BsBex    Co    Mass   1928   4s 16.99150  15.000  14,860 

Kverett    Mass    1940   4s 10,412  50  10.000  9.500 

FtUl    River    Mass    19214s 2.086  00  2.000  2,000 

1922  48 2.04040  2,000  1.9»> 

1927  4s 5,27100  5,000  4,900 

1928  48 6,288  60  6,000  4.900 

1929  4s 6.296  00  6.000  4,900 

198048 5.807  00  6.000  4.900 

193148 6.819  00  5.000  4.900 

1988  4s 5.106  00  5.000  4.860 

1989  48 5.106  50  6,000  4,850 

1940  48 5.110  50  6,000  4,850 

Oloueester   Mass   1981  4s 610  70  600  500 

1922  48 510  70  500  496 

1928  48 510  70  500  496 

1924  48 610  70  500  490 


*  These  mortgagee  have  been  duly  amlgned  to  MasBacbusetts  Bonding  and  Insur- 
ance Company  and  beld  by  said  Company  for  Joint  account  of  Massachusetts  Bond- 
ing and  Insurance  Company.  American  Indemnity  Company  and  United  States 
branch  of  European  Accident  and  Insurance  Company  —  one-third  each. 
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Bonds :  t«1o» 

1925  4b 610  70 

1926  4b BID  70 

1927  48 610  70 

1928  48 610  70 

1929  4b 610  70 

1930  4b 610  70 

1981  4fl 610  70 

1982  4fl 610  70 

1988' 4B 510  70 

1934  48 610  70 

Haverhill    Mbbh    1921  48 14.812  20 

1922  48 10,262  00 

Holyoke    Mass    1923    48 2.084  60 

Ilwaco    Wash    1929    Ss 2.988  80 

Lexington    Mass    1922  4s 1,029  10 

1928  48 8.094  50 

1924  4s 3,101  40 

1926  48 8,108  00 

1926  48 8.114  80 

1927  4s 8,120  60 

1928  48 8.126  80 

1929  4a 8,182  00 

1980  48 8,187  70 

Lynn     Mass     1921  4b 10,182  00 

1922  4b 10,204  00 

1928  48 10,226  00 

1989  ZMb 26,376  00 

1987  4b 6,875  06 

1988  48 6,888  80 

1989  48 6,891  71 

1940  4b 6,899  41 

1941  4b 6,907  11 

Massachusetts     1949  3^8 66,882  60 

1949  8%F 161,812  60 

1939  S^s 60,260  00 

1987  4s 10,898  00 

1987  48 6,196  00 

1988  48 10,402  00 

1988  48 6,201  00 

1984  48 8,884  40 

Minneapolis    Minn    1944    4s 24,875  00 

N«w    Bedford    Maas    19214s 10,079  00 

1926  4s 15,719  40 

1926  4s 15,761  85 

1927  4fl 6.866  75 

1927  4s 19,144  00 

Newton    Mass    19214b 1.018  SO 

1922  4b 1,016  80 

1928  4b 1,017  10 

1924  4b 1,018  90 

1925  48 1,010  70 

New  York  N  T  1967  4^8 68.17187 

No  Adams  Mass  192148 6.108  00 

1922  4s 6.631  80 

1923  4b 6.646  60 

1924  48 1,686  75 

Plttsfleld     Mass    1925  48 11,888  20 

1921  4b 8.089  90 

1922  4s 1,016  80 

1928  4b 1,017  10 

1924  4b 1.018  90 

Salem    Mass    1926  48 6.107  50 

1926  4s 6.116  00 

1927  48 6,124  00 

1928  48 6,181  60 

1929  48 5,189  00 

ETayannah    Ga    1969    4^s 10,850  00 

Springfleld     Mass     1922  4s 6.079  00 

1923  4Hs 27,717  40 

1924  4H8 9.808  80 

1925  4H8 2,067  80 

1926  4%s 2.067  80 

1927  4^8 2.067  80 

1928  4^s 2.067  SO 

1929  4^8 28,047  60 

1930  4Hs 7,284  20 

1931  4V43 7,288  10 

1982  4V&8 4,184  80 

1938  4V68 1,088  70 


Far 

valus 

iOO 

oOO 

500 

500 

500 

500 

500 

300 

500 

500 

14,000 

10.  OOO 

2.000 

8.SS9 

1.000 

8.000 

3.000 

8.  OOO 

8,000 

S,000 

8,000 

8.  OOO 

8,000 

10.000 

10,000 

10,000 

25.000 

5.600 

5,600 

5,500 

5,600 

6,500 

62.000 

160,000 

60.000 

10.000 

6,000 

10.000 

6,000 

8.000 

25,000 

10,000 

16,000 

15.000 

5.000 

20.000 

1.000 

1,000 

1.000 

1.000 

1.000 

60,000 

6,000 

6.600 

6.500 

1.500 

11,000 

8.000 

1.000 

1,000 

1,000 

6,000 

5,000 

6.000 

5.000 

5,000 

10.000 

6.000 

27.000 

9.000 

2.000 

2.000 

2.000 

2.000 

87.000 

7.000 

7.000 

4.000 

1,000 


ralue 


490 
485 


485 
485 

486 
485 
485 
485 

14,000 
9.900 
1.980 
8.840 
990 
8.f70 
2.940 
2.940 
S.940 
2,910 
2,910 
2,910 
2.910 

10.000 
9.900 
9.900 

22.600 
6,885 
5,885 
5.385 
6.335 
5.885 

54.660 
189,000 

46.500 
9.800 
4,900 
9.800 
4.900 
7.840 

82.500 

10,000 

14,700 

14,700 
4,900 

19,000 

1,000 

990 

990 


980 

50.000 
6.000 
0,486 
6,486 
1.470 

10,780 

S.OOO 

990 

990 

990 

4.960 

4,900 

4,900 

4,900 

4.860 

9,400 

4,960 

87.000 
9.090 
2.020 
8.020 
2.080 
2.020 

r,270 
7.070 
7.140 
4.120 
l.OSO 
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TaQnton   MaM   IMl  4b 1,010  80 

1922  ta 1.011  90 

lMS4fl 1,01S  40 

1924  4b 1.014  90 

19K  48 1.018  80 

Worcester    Mus    1922  48 44.640  80 

1929  8ViB 61.812  50 

BoBton    Tonnliuil    1947    SV^b 82.290  70 

Brooklyii  Rapid  TnuiBit  Co  1921  7b 86.175  00 

CbeBBpeake  4b  Ohio  R  R  1981  8%b 4,906  25 

1982  6%8 4.906  26 

1988  9Mn 4.900  00 

1984  6Hb 4.898  76 

1986  6H8 4.898  76 

Chicago   Union  flUtlon  Co  1968  4^s 60.006  68 

Chicago  4b  West  Indiana  R  R  1962  4fl 42.000  00 

Chicago  4b  Weat  Indiana  R  R  coll  tnut  notes  1985  7%b  12,437  60 

Intarborough   Rapid   Transit   Co   1966   6s 24.750  00 

Lehigh   VaJley    R   R   1928   6s 19.670  00 

Malno  Central  R  R  1986  4%8 60.260  00 

Mlehigan  Cantral  R  R  1927  6b 10.484  00 

1928  68 16.696  00 

NTC4bHRRR1926  4^8 49,562  60 

N  Y  C  R  R  1980  78 89,800  00 

New  York  4b  Jersey  R  R  Ist  mtg  1932  58 25.250  00 

Oregon-Wash   R  R  4b  Nav  Co   1961  48 23.250  00 

Paelflc  Frait  BxpreBS  1980  7s 25.098  75 

Pa   cons   mts   1948   4b 49,875  00 

Southern  Pacific  R  R  1955  4s 28,812  50 

Southern   Pacific  equip   trust  193178 6,012  60 

198S  78 10,087  50 

1938  78 6.085  00 

1934  78 6,031  25 

Souihem    Ry    1922    68 28,875  00 

Union    Pacific    equip    trust    1938  7s 4,998  75 

1929  7s 5,000  00 

19S1  7« 6,012  60 

1982  78 5,018  75 

1988  78 5,026  00 

American  Telep  &  Teleg  Co  1946  5s 9, 800  00 

1925  68 23,906  26 

Ebeton    Wharf    1941    48 103,600  00 

Cambridge  Gas  Ught  Co  1922  68 84,800  00 

Detroit    Edison    Co    1940    6a 26,650  00 

OeOBiml    Blectrlc   Co   1940   68 9.460  00 

Hotel  Astor  Co  Milwaukee  Wis  1929  6s 10,000  00 

Kansas  City  Terminal  Ist  mtg  1960  4s 23,562  60 

Long  Acre  Land  Co  New   York   1928  6s 50,000  00 

Massachusetts   Gas   Co    1931    4^8 49.000  00 

Westlngbouse  Electric  A  Mfg  Oo  1931  7r 18.900  00 

Totals    of    bonds 84,078,458  80 


Stocks: 

100  Norwich  4b  Worcester  R  R  pfd  Worcester  Mass....  817,498  70 

400  Firat   National   Bank    Boston    Mass 98.700  00 

106  Merchants    National    Bank    Boston    Mass 81,427  60 

600  National   Shawmut   Bank   Boston   Mara 180, 402  92 

100  Second   National    Bank    Bbston    Mass 80.000  00 

400  American  Telep  4b  Teleg  Co  New  York  NY 66.212  60 

100  North  Boston  Ughting  Properties  Pfd  Boston  Mass  18,850  00 

6  The  Highland  Buainees  Men's  Assn  of  Boston.... i^.  6,540  00 

260  Waahlngton  A.  Devonshire  Realty   Co 26,000  00 


Totals  of   stocks 8408.181  62 

Totals  of  bonds  and  sto«k8 84.481,589  92 

■  ■  •— 


1,000 

1.000 

1.000 

990 

1,000 

900 

1.000 

990 

1.000 

980 

44.000 

48,660 

60.000 

47,000 

84.000 

68.000 

86.000 

18.660 

'              6.000 

6.000 

6,000 

5.000 

6.000 

6,000 

0,000 

6.000 

6,000 

5.000 

60,000 

42.600 

60.000 

82.000 

12.500 

12.600 

26,000 

U.600 

80.000 

80.000 

60.000 

48.000 

10.000 

9.500 

16.000 

14.100 

50.000 

47,000 

40,000 

41.600 

25,000 

21,000 

26.000 

19.000 

26.000 

26,000 

60.000 

44,000 

25.000 

20,000 

6,000 

6.000 

10,000 

10.000 

6.000 

6.000 

5,000 

5.000 

80,000 

28.800 

5,000 

S,160 

6.000 

5.160 

6.000 

6.200 

6.000 

5.200 

5,000 

5.200 

10.000 

8.600 

25,000 

25.000 

100,000 

78,000 

86,000 

84,800 

80.000 

26.700 

10.000 

9.800 

10,000 

10.000 

26,000 

19.250 

50,000 

60.000 

oO,000 

41,000 

20,000 

19,000 

84,068.189 

83.827.465 

810,000 

89.600 

40,000 

124.000 

10,600 

29.086 

60,000 

169.600 

10.000 

82.000 

40.000 

41,200 

10.000 

8.100 

86.000 

26.000 

8806.600 

$428,686 

84.268.689 

84,256.040 
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NATIONAL    CASUALTY    COMPANY 


422  MAJESTIC  BUILDING,  DETROIT,  MICH. 

[Incorporated  and  commenced  business,  1904] 
W.  G.  CURTIS,  President  E.  A.  GRANT,  Secretary 

Capital,  $200,000 

INCOME 

Net  premiumB :    Accident  and  health $896,681  18 

Policy  fees  required  or  represented  by  applications 24,598  00 

Interest: 

Mortgage  loans $1,710  00 

Collateral   loans 280  00 

Bonds  and  stocks. 14,520  35 

Deposits    136  62 

ToUl    16,646  97 

Agents'  balances  previously  charged  off 9  87 

Gross  profit  on  sale  or  maturity  of  ledger  assets:     Stocks. . . .  3,200  00 

Gross  increase,  by  adjustment,  in  book  value  of 
ledger  assets: 

Bonds    $146  00 

Stocks  1,600  00 

1,745  00 

Total  Income  fStt,  861  OS 

Ledger  Aisets  December  31,  1919 $402, 419  31 

Total    $1,845,300  33 

DISBURSEMENTS 

Net   amount   paid   policyholders   for    losses:      Accident   and 

health    $340,782  98 

Investigation  and  adjustment  of  claims 6,621  16 

Policy  fees  retained  by  agents 24,685  10 

Commissions   or  brokerage,  less  amount  received  on  return 

premiums  and  reinsurance 346,660  07 

Salaries  and  all  other 'compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 66,272  24 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions    20,660  66 

Rents    6,626  68 

State  taxes  on  premiums 15 ,296  03 

Insurance  department  licenses  and  fees 4,234  71 

Federal   taxes 10,197  70 

All  other  licenses,  fees  and  taxes 474  04 

Legal   expenses 2,624  63 

Advertising    2,017  92 

Printing  and  stationery 14,046  08 

Postage,  tel^praph,  telephone  and  express 7»402  88 
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Furniture  and  fixtures 119  84 

Dividends    to      stockholders     (declared    during    year,    cash, 

$16,000)     16,000  00 

Miscellaneous,  including  $3,646.90  traveling 5,972  16 

Agents'  balances  charged  off 2,736  03 

Gross  loss  on  sale  or  maturity  of  ledger  assets :     Bonds 1 ,  095  00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds    $1,743  00 

Stocks    4,187  00 

5,930  00 


Total  Disbursementt  9899, 8i2  69 


BaUnce   HU,  947  64 


LEDGER   ASSETS 

Mortgage    loans $28,000  00 

Collateral    loans 17,260  00 

Hook  value  of  bonds,  $260,983.59;  stocks,  $51,675 321,658  59 

Casli  in  company's  office 782  83 

Deposits  in  trust  companies  and  banks  not  on  interest 64,778  28 

Deposits  in  trust  companies  and  banks  on  interest 271  61 

Premiums  in  course  of  collection,  effective  on  or  after  October 

1 :     Accident  and  health 11,865  00 

Agents'  balances  secured 1 ,  341  33 


Total    1445,947  64 

NON-LEDGER    ASSETS 
Interest  due  and  accrued: 

Mortgages    $1,191  82 

Bonds    4,479  10 

Collateral   loans 265  41 

Other  assets 4  81 


Total    5,941  14 

Keinsurance  recoverable  on  paid  losses 809  11 

Furniture  and  supplies 25,000  00 

Gross  Assets   |477, 697 

DEDUCT   ASSETS,  NOT   ADMITTED 

Furniture,  fixtures  and  supplies $25,000  00 

Book  value  of  bonds  and  stocks  over  market 
value 7,665  34 


Total     32,665  34 


ToUl  Admitted  Assets $445,082  5i 


LIABILITIES 

Losses  and  claims:  UnadjuBtcd  Resisted  Total 

Accident  and  health.     $16. 105  51       $6, 165  00    $22,  270  51 


Deduct  reinsurance    3,279  14 


Total  unpaid  claims $18,991  37 

Estimated  expense  of  investigation  and  adjustment  of  unpaid 

claims    800  00 

L^neamed    premiums 84,244  44 
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Salaries,  rents,  expenses,  bills,  accounts,  fees  due  or  accrued. .  1,400  00 

Estimated  amount  of  taxes  hereafter  payable 16,700  00 

Total  liabiUties  except  capital I1S8, 1S6  81 

CapiUI    $200,000  00 

Surplus  over  all  liabilities 122,896  74 

Surplus  to  policyholders S82, 886  74 

Total   8448, 088  66 

EXHIBIT  OF  PREMIUMS 

Accident 
and  health 

In  force  December  81,  1919 $68,160  00 

Written   or  renewed 922,269  68 

Totals    $986,419  68 

Expired  and  cancelled 824,787  70 

Net  in  force  December  81.  1920 $160,681  88 

GENERAL    INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)   received 

since  organization  of  company $10,681 ,679 

Net  losses  paid  since  organization.  . . .- 4,294,810 

Cash  dividends  declared  since  organization  of  company 860,000 

Company's  stock  owned  by  directors  at  par  value 166,800 


Accident  and  health 


BUSINESS  IN  THH  STATE  OF  NEW  YORK 

Gross  premiums 
less  return 
premiums  and 
reinsurance 

$124,789  88 


Gross  losses 

f»ald  less 
nsurance 

$61,497  46 


MORTGAGES  Ol^^^BD  CLASSIFIED  BY  STATES 


State 
Michigan 


Amount  of 
principal  impald 

$28,000 


COLLATERAL  LOANS 

Market  Amonnt 

Par  value          valve  loaned       Rate 

20    Onnadlen  Aladdin  Co  Toronto  Ont 12,000          12.000  $250            6 

200    Transue  Wllliama  Steel  Forging  Corp  stock 9,000  6,000            6 

500    Pa  R  R  com  stock 26.000           IS. 760  12.000             % 

Totals      flT,260 


BONDS  AND  STOCKS  OWNED 

Book 

Bonds:  value 

United   States  Ist  Lib   4Vits H. 000  00 

2d    Lib    4%a 9.600  00 

4fh    Lib    414s 8,250  00 

War   Savings   stamps   1933 839  75 

Kingdom   of  Belgium  external   loan   1925  6s 9.675  00 

Albion  Nebraska   paving  1925-26  6^s 6.000  00 

Anadarko  Okla  rfdg  school  1932  5V^s 1.404  00 

1929  5Hs 22100 

Boyne  City   Mich  waterworks   1927-36  6a 10.200  00 

street  19S2-26   68 10.300  00 

bridge  1987-38  68 4,160  00 

Baraga   Mich    waterworks    1924-31    5^s 8,120  00 

electric   light   1926-30  5^8 4.066  00 

Birmlrigham  Mich  funding  1986  os 20,800  00 

water    ext   1027   68 6,150  00 

Crystal  Falls  Mich  school  bidg  1926  5s 6,160  00 

1932  6Hs 10.108  00 


Par 

Market 

value 

value 

11.000 

ll.0t» 

9.600 

>,too 

8.860 

8.860 

1.000 

881 

10.000 

9. 800 

6,000 

6.000 

1.300 

1.868 

800 

sot 

10.000 

10.100 

10.000 

10.000 

4.000 

4.000 

8.000 

7.088 

8.000 

7.0t8 

80,000 

80.000 

6.000 

6.Q60 

6.000 

6.0i0 

10.000 

10.080 
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Falrfleld  Twp  Lenawee  Co  Mich  hli^way  1926  5e 

Greenland  Twp  Mich  school  I9t7  5a 

Homestead  Twp  Mich  hlghwa}-  1828  5b 

Inland  Twp  Mich  highway  1922-23  68 

Lone  Beach  Cal  outfall  lewer  1984  5a 

Itlncoln  Co  N  C  courthouse  1949  5s 

Menominee  Mich  waterworks  1945-46  4^8 

Mt  Clemens  Mich  reparlng  1925-28  4Hs 

Muskegon  HeighU  Mich  water  ext  1925-26  4Hs 

Norway  Mich  school  bldg  1928  6s 

Onaway  Twp  of  Allls  Mich  school  1928-29  6s 

1924-27  64 

Petoskey  Mleh  rfdg  1960  4%s 

gen  imp  1980  4^ 

Park  City  Tenn  gen  Imp  1935  6s 

Phoenix  Arl  mzunlcipal  imp  1954  6e 

PonUao   Mich  sewer  ext  1942  6%a 

surface    drain    1948  6s 

1944  6s 

1946  6s 

Richland  Twp  Ogemaw  Co  Mich  school  1921-24  68 

Sault  ate  Marie  Mich  rfdg  1927  4Ha 

St  Lucie  Co  Fla  road  ft  dock  1980  6s 

Twp  of  Weldon  Mich  highway  1927-31  5s 

Detroit  Ypsilantl  Ann  Arbor  A.  Jackson  Ry  1926  58 

Skitter  Street  San  Francisco  Cal  1918  5e 

Detroit  Athletic  Club  Mich  2d  mtg  1984  6s 

Detroit  IBdison  1st  ft  rfdg  1940  6s 

Onaway  Mich  Electric  Light  ft  Power  Co  1981-22  6s... 
Valley  Home  Telephone  Oo  mtg  1984  7s 


CoMPAirr 

1.080  00 

1.000 

4.685  00 

4.500 

1.040  00 

1.000 

2.000  00 

2,000 

8,120  00 

3.000 

6,025  00 

6,000 

14.400  00 

16,000 

5.000  00 

6,000 

10.000  00 

10.000 

4,120  00 

4.000 

6.600  00 

6.000 

9,680  00 

9.000 

8.920  00 

4.000 

8,920  00 

4.000 

5,450  00 

6.000 

25,875  00 

26.000 

4,162  60 

10.000 

2.156  70 

2,160  80 

2,168  84 

8.080  00 

8.000 

2.020  00 

2.000 

17,170  00 

17.000 

5.100  00 

5,000 

1.697  40 

2,000 

830  00 

1.000 

460  00 

600 

8.900  00 

10,000 

8.000  00 

8,000 

1,144  50 

1,144 

ToUls   of   bonds 8266,988  69 


Stocks: 

80       American  State  Bhnk  Detroit  Mich. 

20 
113 
106 

19% 


First  ft  Old  Detroit  Natl  Bank  Detroit  Mich. 
Valley  Home  Telep  Co  pfd  Slaginaw  Mich... 

com  Saginaw  Mich. 


Totals  of  stocks 

Totals  of  bonds  and  stocks. 


861.676  00 


8266.694 


828.176 


817 


1,010 

4,645 
1.010 
2,000 
8,000 
4,900 
18.960 
4,060 
9,800 
4,040 
6,450 
9.460 
8.800 
8.800 
5.250 
26,000 
10.680 


8.080 

1.980 

16.830 

5,050 

1,720 

750 

426 

8.900 

8.000 

1,144 


8264.418 


89.200  00 

82.000 
2,000 

88,800 

81,075  00 

11,800 

29.380 

10.900  00 

10.900 

10.900 

500  00 

1.975 

600 

849.580 


$821,658  69 


8294.768 


8318,903 
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THE  NEW  JERSEY  FIDELITY  AND  PLATE  GLASS 

INSURANCE  COMPANY 


271  MARKET  STREET,  NEWARK,  N.  J. 

[Incorporated  and  commenced   business,   1868] 

SAMUEL  C.  HOAGLAND,  President  HARRY  C.  HEDDEN,  Secretary 

Capital,  $500,000 

INCOME 
Net  premiums 

Liability    $476,002  39 

Workmen's    compensation 349  75 

Plate   glass 802,713  83 

Burglary  and  theft 204,778  95 

Automobile  and  teams  property  damage 91,927  00 

Total    $1,674,771  92 

Interest : 

Mortgage    loans $42,378  01 

Bonds    33,364  39 

Deposits    965  37 

Total    76,687  77 

Agents'  balances  previously  charged  off 692  31 

ToUl  Income  |1»  652, 152  00 

Ledger  Assets  December  81,  1919 1, 725>  9S8  61 

Increase  of  capital  100. 000  00 

ToUl    98,478,090  61 

DISBURSEMENTS 
Net  amount  paid  policyholders  for  losses: 

Liability   $266,677  92 

Plate    glass 365,945  46 

Burglary  and  theft 69,669  98 

Automobile  and  teams  property  damage 39,018  68 

Total    $740, 112  04 

Investigation  and  adjustment  of  claims: 

Liability   $65,412  57 

Plate    glass 72  36 

Burglary  and  theft 4,618  67 

Automobile  and  teams  property  damage 10,621  96 

Total    80,625  66 

Commissions  or  brokerage,  less  amount  received 

on  return  premiums  and  reinsurance: 

Liability    $87,917  32 

Workmen's    compensation 30  68 

Plate    glass 210,480  44 
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Burglary  and  theft 42,866  99 

Automobile  and  teams  property  damage 19,117  06 

Total   360,412  48 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 64,612  60 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by    commissions 39,873  17 

Kents    3,000  00 

State  taxes  on  premiums 19,486  80 

Insurance  department  licenses  and  fees 3,273  22 

Federal   taxes 16,609  06 

All  other  licenses,  fees  and  taxes 1 ,413  38 

Legal  expenses 860  60 

Advertising    1,326  96 

Printing  and  stationery 11 ,  668  88 

Postage,  telegraph,  telephone  and  express 3,684  66 

Furniture  and  fixtures 1,220  97 

Dividends    to    stockholders     (declared    during    year,    cash, 

$24,000)    24,000  00 

Miscellaneous,  including  $3,803.86  traveling 13,043  41 

Gross  loss  on  sale  or  maturity  of  ledger  assets :    Bonds 976  80 

Total  Dia1ran«ments   $1, 375, 088 


Balance   f8, 108,001  98 


ledgier  assets 

Mortgage    loans $672,060  00 

Book  value  of  bonds 967,009  76 

Cash  in  company's  office 1,822  01 

Deposits  in  trust  companies  and  banks  not  on  interest 2,000  00 

Deposits  in  trust  companies  and  banks  on  interest 69,434  37 

Effective  on  or  Effective 

Premiums  in  course  of  collection:  after  Oct.  1.  before  Oct.  1. 

Liability   $63,578  16  $3,808  01 

Workmen's  compensation 100  60     

PUte    ghiss 224,118  86  10,063  89 

Burglary   and   theft 82,173  97  4,19108 

Automobile  and  teams  property 

damage   10,475  23  1,183  73 

Total    $370,446  71        $20,136  71 

390,683  42 

Agents'  debit  balances 101  72 

Total   18, 108,001 

NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

Mortgages    $9,781  98 

Bonds    13,332  26 


Totel    23,114  23 


GroM  Aiaeta   |8,186»115  61 
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DEDUCT  ASSETS  NOT  ADMITTED 

Premiums  in  course  of  collection  effective  before 

October   1,   1920 $20,136  71 

Book  value  of  bonds  over  market  value 20,845  65 

Agents'  debit  balances 101  72 

Total    40,683  98 


ToUl  AdJnittad  Aiaeto 98,086,681  6S 


liabilities 

Loaaes  and  oLuma:                   Adjusted    Unadjusted      Resisted  Total 

FUteglass $60.033  18 $fi0.033  18 

Burglary  and  theft |8,06Q  93      49,320  00  $13,860  00  66.739  93 

Automobile    and    tfn'"^ 

I>rpperty  damage...         482  36      32.175  00      9.796  00  42.402  36 

$8,492  28  $181,528  18  $28,166  00  $158,176  46 


Deduct  reinsurance 12.073  82 

Net  unpaid  claims  except  liability  and  workmen's  compensation 

ttWiwniL $146. 102  14 

Special  reserre  for  unpaid  liability  and  workmen's  compensation 
kMses >/263.212  64 

Total  unpaid  claims $409,314  68 

Estimated  expense  of  investigation  and  adjust- 
,  ment  of  unpaid  claims: 

Burglary  and  theft $2,683  33 

Automobile  and  teams  property  damage 2,120  12 

Total    4,803  45 

Unearned  premiums: 

Liability    $219,488  70 

Workmen's  compensation 159  59 

Plate   glass 394,462  04 

Burglary  and  theft 121,489  78 

Automobile  and  teams  property  damage 41,479  57 

Total   777,079  68 

Commissions,  brokerage  and  other  charges  due 

or  to  become  due  on  policies  effective  on  or 

after  October  1,  1920: 

Liability    $12,056  09 

Workmen's    compensation 12  56 

Plate   glass 76,200  41 

Burglary  and  theft 27,989  16 

Automobile  and  teams  property  damage 2,618  81 

Total    118,826  02 

Salaries,  rents,  expenses,  bills,  accounts,  fees  due  or  accrued..  2,000  00 

Estimated  amount  of  taxes  hereafter  payable 33,026  97 

'  Total  UabUitiet  «zoept  capital $1,846,050  80 

Capital    $500,000  00 

Surplus  over  all  liabilities 240,480  73 

Snxplui  to  polic7hold6Xi 740b^M  78 

Total    $8,086,68168 


( 
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EXHIBIT  OF  PREMIUMS 

Workmen's 
Liability       oompensation     Plate  glan 

In  force  December  31,  1919 $441,797  27        $378  41        $616,267  38 

Written  or  renewed 657.126  79  459  18      1,041,054  50 

Totals $1,098.924  06        $837  59    $1,657.82197 

Expired  and  cancelled 642.376  85  518  41  868,400  09 

Balance $456,547  21        $319  18        $788,921  88 

Deduct  amount  reinsiu«d 17,669  81         

Net  in  force  December  31, 1920 $438,977  40        $319  18        $788.92188 


Burglanr 
and  theft 

In  force  December  31, 1919 $234,256  26 

Written  or  renewed 288.639  82 

Totals $522 ,  896  08 

Expired  and  cancelled 234.473  95 

Balance $288,422  13 

Deduct  amount  reinsured 50,882  69 

Net  in  force  December  31. 1920 $237,539  44 


Automobile 
and  teams 

property 

damace 

$59,497  33 
117.619  08 

$177,116  41 
94.157  28 

$82,959  13 


$82,959  13 


GENERAL    INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)  received 

since  organization  of  company 

Net  losses  paid  since  organisation 

Cash  dividends  declared  since  organization  of  company 

Stock  dividends  declared  since  organization  of  company 

Company's  stock  owned  by  directors  at  par  value 


$11,548,876 

4,628,558 

889,891 

241,864 

809,841 


BUSINESS  IN  THE   STATE  OF  NEW  YORK 

Gross  premiums 

less  return 

premiums  and 

reinsurance 

LiabiUty    $339,846  79 

Plate  glass 139,191  74 

Burglary  and  theft 20,580  45 

Automobile  and  teams  property  damage 53,465  81 

Totals    $552,5^  29 


Gross  losses 

{»aid  less 
nsurance 

$209,980  05 

69,693  54 

8.722  10 

22,029  80 

$810,420  40 


MORTGAGES  OWNED  CLASSIFIED  BY  STATES 

Amount  of 

State  principal  unpaid 

New  Jersey   $672 ,050 

BONDS  OWNED  ===■ 

Botk  Far  Market 

vahie  Talus  value 

United  SUtes  1st   Ub  conv  1947  4^8 117,000  00  117.000  $17,000 

1947  4^ 2.836  S8  8.000  2,8M 

2d  Lib  eonT  1942  4^ 85.000  00  3C.000  86.000 

8d    Lib    1928  4^ 16.000  00  lo.OOO  16,000 

19284^ 126.03128  185.000  126.081 

4Ui    Ub    1988    4^s 60.000  00  60.000  60.000 

Vlctonr   1928  4%e 25.000  00  26.000  25,000 

1928  4%R 72.228  76  76.000  72.229 

ctfs  of  Indebtedness  19216s 7.600  00  7.500  7.600 

19215^8 25,000  00  26,000  26,000 

1921  6%8 16,000  00  16,000  16.000 

192X5%^ 26,000  00  26,000  26,000 

▲cQuacksnonk    N   J   school   1926  4V&s 1,060  00  l.OOO  990 

1926-28  4^8 8.180  00  8.000  2,940 

1929-80  4^ 1.69Q00  1,600  1,46S 

11 
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▼alu» 

Alpha   N    J   school   1981-32  4H> 2.046  00 

1933-86  4m 5,112  60 

1987-40  4\^» 8,180  00 

Atlantic  City  N  J  school  1932  4fl 6,000  00 

Atlantic  County   N  J  bridge  1925  5s 10,000  00 

Belleville  N   J  sewer  1943  68 8,160  00 

Cape  May  County  N  J  road  ft  bridge  1941  4V&i 6,087  60 

bridge    1922-28     6s 10,408  10 

GolUngswood  N  J  library  1922  6s 1,035  82 

1923-25  6s 8.106  98 

school    1928-27  6s 2,660  85 

1928-31  6s 3,671  19 

1935-41  6s 8.571  19 

Dumont  N  J  school   1921-83  6s 18.000  00 

Bast  Orange  N  J  school  1931  48 6.448  00 

1946  4a 7.437  60 

Snglewood  Cliffs  N  J  school  19216148 1,000  00 

1922-26  6^8 6.000  00 

1927-82  6148 6.000  00 

1933-36  6^ 4.000  00 

Essex  County  N  J  bridge   1924  4s 10.675  00 

park    1926    48 10.026  00 

Falnrlew  N  J  school  1946  68 16,462  50 

Haddonfleld  N  J  lira  senrlce  truck  1921-22  6s 1,600  00 

1928-27  68 8,760  00 

1928  68 1,600  00 

Hammonton  N  J  fire  1924  5s 1,216  50 

1925-26  6s 2.488  00 

Kearny   N  J  funding  1928  4  %8 8.086  84 

1928  4HS 16,184  20 

school    1940    4^ 80.262  50 

Little  Falls  N  J  sewer  1921-86  os 24.07162 

Lyndhurst  N  J  school   1921-24  68 4.000  00 

1926-88  6s 14.000  00 

1989  6s 1.000  00 

Mercer  County  N  J  bridge  1986  48 7.098  00 

Middlesex  County   N  J  school  1921-24  58 8.000  00 

1925-88  6b 28.000  00 

1919-48  6fl 9,000  00 

Montclalr    N    J    school    1942    4^8 10,42160 

Newark  N  J  waterworks  1922  4s 800  00 

school    1959    48 25.000  00 

flra   *  police   1941  4s 20.126  00 

North  Arlington  N  J  school  1921-24  68 4.000  00 

1925-88  68 14.000  00 

1939-44  6a 6.000  00 

New  Barbadoes  N  J  school   1983-84  4^8 14.657  70 

1986-36  4^8 11.616  78 

>ark  Ridge  N  J  school  1921  6fi 1.121  20 

1984-86  66 4.484  80 

Pennsauken  N  J  school  192159 1.080  99 

1926-82  OS 6.946  46 

Perth  Amboy  N  J  fichool  1922  48.. 4.962  60 

water  1936  48 7,297  50 

PUlnfleld    N   J   city   1920-22    4%8 8.078  74 

Roselle  Park  N  J  funding  1928  68 7.4S6  00 

Trenton  N  J  city  1939  4s 8.040  00 

Union  Township  N  J  school  1929-83  4^s 14.679  00 

1940  4Vi8 6,291  00 

Vlneland  N   J  electric  light  ft   power  1986-87  4%s 10.262  49 

Wall  Township  N  J  school  1932-38  68 12.000  00 

West  Orange  N  J  school  192148 509  70 

1922  4s 609  70 

1928  4s 609  70 

1924-26  4s 1.019  40 

1926  4b 609  70 

1927  4s 609  70 

1986-37  iVkB 10.450  00 

Wharton   N   J   school   1921  6b 5.000  00 

1922  6s 6,000  00 

1923  68 6.000  00 

1924  68 6.000  00 

1926  68 6.000  00 

1927  68 6.000  00 

1984  68 6.000  00 

Woodbury  N  J  straet  1922  4%n 4.573  21 

Totals    1967,009  76 


Par 

Market 

yalue 

Talne 

2.000 

1,920 

6.000 

4,750 

8.000 

7,620 

3,000 

4,660 

lO.OOO 

10. 100 

8.000 

8vl60 

6,000 

4.750 

10.000 

lO.OOO 

1.000 

1.000 

8,000 

8.030 

2.600 

2,62S 

8,600 

8,670 

3.500 

3.605 

18.000 

18.000 

6,000 

4.750 

7.000 

6.370 

1.000 

l.Oou 

6,000 

5.050 

6,000 

6.120 

4.000 

4.120 

10.000 

9,800 

10.000 

9.700 

16.000 

15.000 

1,600 

1.500 

8.750 

8,787 

1.600 

1.530 

1.200 

1,200 

2.400 

2.424 

8.000 

2.970 

16.000 

14.650 

80,000 

28.200 

24,000 

24.000 

4,000 

4,000 

14.000 

14.140 

1.000 

1.020 

7.000 

6.510 

8,000 

8,000 

28,000 

88.280 

9.000 

9.180 

10.000 

9.800 

800 

792 

25.000 

22.250 

20.000 

18.400 

4,000 

4.000 

14.000 

14.140 

6.000 

6.120 

14,000 

18,720 

11.000 

10.670 

1,000 

1.000 

4,000 

4.200 

1.000 

1.000 

5.600 

6,656 

6,000 

4.950 

7.000 

6.440 

8.000 

S.OOO 

7,000 

7.000 

8,000 

7,860 

14.000 

13,680 

6.000 

5.700 

10.000 

9,700 

12.000 

12.000 

500 

500 

500 

495 

600 

490 

1.000 

970 

600 

480 

600 

475 

10.000 

9.600 

6.000 

6.000 

6,000 

6.060 

6.000 

5.100 

5,000 

6,160 

6.000 

5.200 

5.000 

5.250 

6.000 

6.400 

4.600 

4.365 

$970,160 

$946,664 
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NORTH  AMERICAN  ACCIDENT   INSURANCE 

COMPANY 


209  SOUTH  LA  SALLE  STREET,  CHICAGO,  ILL. 

[Incorporated  and  commenced  bueiness,   1886] 

E.  C.  WALLER,  President  A.  E.  FORREST,  Secretary 

Capital,  $200,000 

INCOME 

Net  premiums:     Accident $1,867,706  21 

Policy  fees  required  or  represented  by  applications 61,101  60 

Interest : 

Mortgage    loans $16,125  23 

Collateral   loans ^731  28 

Bonds  and  stocks 23,450  70 

Deposits    745  69 

Other    sources 61  25 

Total    41,114  24 

ToUl  Income  $1, 969,982  06 

Ledger  Assets  December  31,  1919 967, 977  28 

Total    $2,927, 899  28 

DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses:    Accident $684,024  53 

Investigation  and  adjustment  of  claims 5,262  41 

Policy  fees  retained  by  agents 61 ,  101  60 

Commissions  or  brokerage,  less  amount  received  on-  return 

premiums  and  reinsurance 630, 491  86 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 187,319  47 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by    commissions 50,020  46 

Medical  examiners'  fees  and  salaries 5,967  14 

Inspections    397  27 

Rents    17,649  37 

State  taxes  on  premiums 28 ,  861  62 

Insurance  department  licenses  and  fees 17,261  65 

Federal  taxes 22,070  73 

All  other  licenses,  fees  and  taxes 672  93 

Legal  expenses 3,060  99 

Advertising    11,861  46 

Printing  and  stationery 35 ,405  40 

Postage,  telegraph,  telephone  and  express 14,436  47 

Furniture  and  fixtures 2 ,666  15 

Dividends  to  stockholders  (declared  during  year,  cash,  $30,000)  24,500  00 
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MiscellaneouB,  including  $1,107.52  bank  exchange;  $1,296.68 
janitor  service;  $1,030.60  cigars  and  entertaining  expense; 
$849.75   charity 9,418  11 

Agents'  balances  charged  off 2,012  17 

TotAl  Disbursementfr  $1, 823, 460  87 

Balance    91, 104, 438  41 


LEDGER  ASSETS 

Mortgage    loans $301,800  00 

Collateral   loans 16,200  00 

Book  value  of  bonds,  $542,499.83;  stocks,  $18,000 560,499  83 

Cash  in  company's  office 18,926  12 

Deposits  in  trust  companies  and  banks  not  on  interest 7. .  27,919  31 

Deposits  in  trust  companies  and  banks  on  interest 67,953  67 

Effective  on  or  Effective 

Premiums  in  course  of  collection:     after  Oct.  l.        before  Oct.  1. 

Accident    $84,149  71  $2,596  38 

86,746  09 

Bills   receivable 24,393  39 

Total    61, 104,438  41 

NON-LEDGER   ASSETS 
Interest  due  and  accrued: 

Mortgages    $5,520  73 

Bonds    9,364  36 

Collateral   loans 189  31 


Total    15,074  40 


Gross  Assets   |1, 119, 512  81 

DEDUCT  ASSETS  NOT  ADMITTED 

Bills    receivable $24,393  39 

Premiums  in  course  of  collection  effective  be- 
fore October  1,  1920 2,596  38 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault      5,603  62 

Book  value  of  bonds  and  stocks  over  market 
value   69,807  51 


Total    102,400  90 


ToUl  Admitted  Assets $1, 017,  111  81 


LIABILITIES 
Losses    and    claims:     Unadjusted  Risiflted  Total 

Accident    $141,093  56     $23,070  00      $164,163  56 


Deduct  reinsurance   3 ,  118  65 


Total  unpaid  claims $161,044  91 

Estimated  expense  of  investigation  and  adjustment  of  unpaid 

claims    500  00 

Unearned    premiums 403,498  96 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  on  policies  effective  on  or  after  October  1,  1920 28,610  90 

Salaries,  rents,  expenses,  bills  accounts  fees  due  or  accrued. . .  0,041  47 
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Estimated  amount  of  taxes  hereafter  payable . . 
Dividends  declared  and  tmpaid  to  stockholders 
Reinsurance  


32,679  82 

10,000  00 

2,337  60 


Total  liabiUties  except  capiUl 9644, 718  66 

Capital  $200,000  00 

Surplus  over  all  liabilities 172,398  25 


Surplus  to  policyholders 


878, 898  86 


ToUl    11,017,  111  81 


In  force  December  81,  1919 
Written  or  renewed 


EXHIBIT  OF  PREMIUMS 


$688,408  46 
2,101,669  78 


Totals    $2,790,078  24 

Expired  and  cancelled   1 ,  985 ,  508  29 


Balance     

Deduct  amount  reinsured. 


Net  In  force  December  81,  1920. 


$804,479  95 
42,255  88 

$762,224  62 


GENERAL    INTERROGATORIES 


Gross  premiums  (less  reinsurance  and  return  premiums)  received 

since  organisation  of  company 

Net  losses  paid  since  organisation 

Cash  dividends  declared  since  organization  of  company 

Stock  dividends  declared  since  organlsatlou  of  company 

Company's  stock  owned  by  directors  at  par  value 


$20,070,880 

7,650,918 

520,000 

100,000 

200,000 


Accident 


BUSINESS  IN  THE   STATE  OF  NEW  YORK 

Gross  premiums 
loss  return 
premiums  and 
reinsurance 

$214,041  63 


Gross  losses 

paid  less 
reinsurance 

$74,216  11 


DEPOSITS   OR   INVESTMENTS  NOT   HELD   FOR  THE   PROTECTION   OF   ALL 

THE  POLICYHOLDERS 

Par  value  of 
Country  deposit 

Mexico    $7,800 


State 
Illinois 


MORTGAGES  OWNED  CLASSIFIED  BY  STATES 


COLLATERAL  LOANS 

Par  value 


too 


American   Terra-Cona   ft   Ceramic  Co  of  Chic  111. 

United   State*  4th    Lib 

41    Armatrong  Cork  Co  of  Chicago  111  pfd 

144  com     


Totols 


$90,000 

1,500 

4,100 

14.400 


Amount  of 
principal  unpaid 

$301,800 


Market 
value 

$80,000 

1,275 

4.100 

IS.  272 


Amount 
loaned       Rata 


$7,600 
1.200 
7.500 


$16,200 


6 

6 
7 


BONDS   AND   STOCKS   OWNED 

Book 
value 


Bonds: 

United  ffutea  let  Lib  1947  S^a $9R  94 

conv    1947    4%8 295  90 

2d   Uh   1942   48 1.61148 

conv    1942   4^ 144  10 

Sd  Lib  1928   4149 29,792  28 

4th  Lib  1928  4V*« 52.108  62 

Victory   Lib  1923  49is 16.168  00 


Par 

Market 

value 

value 

$100 

$98 

200 

295 

1.660 

1,611 

130 

144 

S9.800 

29.792 

55.100 

62.108 

16.550 

16,168 
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Book  Vr  lUilMt 

Bonds:  Talne                 rata* 

Chicago  111  sanltaxy  dlst  192S  4s 15,000  OO 

1921  48 16.000  00 

1921  4b S.OOO  00 

1925  4« 6.000  00 

1924  4s 11.000  00 

1927  4s 7  980  00 

Chicago  111  South  Park  Com  1922  4s 2.' 000  00 

Cook  Co  111  forest  preserve  1926  48 24.296  2S 

1926  48 11.002  97 

1927  4s 6.832  29 

1928  4s 10.n6  00 

1929  4s 9.768  00 

Jersey  City  N  J  19S5  48 4.000  00 

Chicago  City   Ry  Chlcsgo  111  1927  Ss 88.426  00 

MetropoliUn  West  Side  Elev  Ry  ext  Chic  111  1988  48....  62,967  60 

Ist  Chicago  111  1988  4s  S7.S66  26 

South  Side  Elev  R  R  Chicago  III  1924  4V&8 18.875  00 

Trl-City  Ry  ft  Lt  Co  Moline  ft  E  Mollne  111  ft  Daven- 
port   Iowa    1928    68 9,000  00 

Armour  ft  Co  resl  esute  Ist  Chicago  111  1989  4^8 19,123  00 

Cicero  Oas  Co  Oak  Park  111  1982  58 19.225  00 

Commonwealth  Edison  Co  let  mtg  Chicago  111  1948  58 —  21.750  00 

Cudahy  Packing   Co   Chicago  111   1946  6s 9. 876  00 

Mollne  Wagon  Co  let  Mollne  III  1921  66 12,600  00 

1922  6s 12,500  00 

North  Shore  Electric  Co  Chicago  III  1922  58 9.000  00 

Union  Bag  ft  Paper  Co  Ist  New  York  N  T  1980  5s 16,492  60 

United  States  of   Mexico  1920  58 18,023  75 

Totals    of    bonds. 1542.499  88              |597,450              1485.692 

Stocks: 

200    Chic  Nth  Shore  ft  Mllw  R  R  let  pfd  participating.  18.000  00                 20.000                   6,000 

Totals  of  bonds  and  stocks $560,499  88              $617,450              $490,691 


26.000 

24,760 

16.000 

16,000 

8.000 

8,000 

6.000 

6.880 

11,000 

10,780 

8.000 

7,760 

8,000 

1.980 

26,000 

24.250 

12.000 

11,640 

7,000 

6.790 

12.000 

11.520 

11.000 

10.S60 

4.000 

8.640 

40,000 

80.400 

88.000 

40.480 

46.000 

88.850 

20.000 

14.300 

10.000 

9.800 

20,000 

16.400 

21,000 

15.760 

25.000 

21.760 

10,000 

8.800 

12.500 

12.600 

12,500 

12.875 

10,000 

9.400 

20,000 

17.800 

7.800 

8.9T8 
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THE  PACIFIC  MUTUAL  LIFE  INSURANCE  COMPANY 

OF  CALIFORNIA* 

[Casualty  Depabtment] 


601  WEST  SIXTH  STREET,  LOS  ANGELES,  GAL. 

[Incorporated,  1867;  commenced  business,  1885] 

GEORGE   I.  COCHRAN,  President  S.  F.  McCLUNG,  Secretary 

Capital,  $1,500,000 

INCOME 

Net  premiums: 

Accident   $2,149,954  06 

Health 1,176,637  61 

Total    $3,326,491  66 

Policy  fees  required  or  represented  by  applications 82,443  60 

Interest : 

Mortgage  loans $81 ,581  03 

Collateral  loans  6,748  94 

Bonds  62,196  81 

Deposits    360  06 

Other  sources 4  46 

Total    160,881  29 

Partial  premium  payments   3,766  96 

Premiums  on  additional  capital  300,000  00 

Agents'  balances  previously  charged  off 2,963  69 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds   777  32 

ToUl  Income  $8, 817, 828  88 

Ledger  Asseta  December  81,  1919 8, 940, 968  44 

Increase  of  capital 800, 000  00 

ToUl    88, 968, 891  88 

DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses: 

Accident   $662,062  21 

Health    467,671  17 

Totol    $1,029,733  38 

Investigation  and  adjustment  of  claims: 

Accident    $16,290  07 

Health 13,130  13 

Total    28,420  20 

Policy  fees  retained  by  agents 32,443  60 

*  Company  Is   authorized  to  transact  in   New  York   State  accident  and  health 
business  only. 
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Commissions  or  brokerage,  less  amount  received 
on  return  premiums  and  reinsurance: 

Accident   $673,078  86 

Health 403,847  32 


Total    1,076,926  18 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 223 ,252  27 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions  33, 145  53 

Medical  examiners'  fees  and  salaries 28,468  13 

Inspections 7,711  51 

Rents 31,429  40 

Repairs  and  expenses  on  real  estate 137  76 

State  taxes  on  premiums 49,410  03 

Insurance  department  licenses  and  fees 3, 138  24 

Federal  taxes 69,562  05 

All  other  licenses,  fees  and  taxes 2, 135  76 

Legal  expenses  7 ,823  78 

Advertising    32,347  30 

Printing  and  stationery   43,477  46 

Postage,  telegraph,  telephone  and  express 19,993  66 

Furniture  and  fixtures  7 ,605  74 

Dividends  to  stockholders   (declared  during  year,  cash  $253,- 

711.01)    240,000  00 

Miscellaneous,  including  $9,945.30,  premiums  on  employees'  life 
insurance;  $824.21,  premiums  on  surety  bonds;  $10,572.68, 
insurance    department    examination;    $5,620.44,    traveling; 

$7,200,  lunches;  $5,247.36,  advance  premium  deposit 41 ,756  65 

Agents'  balances  charged  off  393  09 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds  4  30 


Total  Disbursements   $3, 009, 815  98 


Balance    $8, 948, 075  74 


LEDGER   ASSETS 

Book  value  of  real  estate $12,984  70 

Mortgage  loans  1,322,747  03 

Book  value  of  bonds 1,867,679  66 

Cash  in  company's  office  13,459  88 

Deposits  in  trust  companies  and  banks  not  on  interest 152,445  73 

Deposits  in  trust  companies  and  banks  on  interest 14,100  00 

Effective  on  or  Effective 

Premiums  in  course  of  collection:     after  Oct.  1.  before  Oct.  1. 

Accident    $392,960  62  $3,804  86 

Health 165,469  59  3,156  74 


Totals    $558,430  11  $6,961  60 


565,391  71 
Advance  for  traveling  and  commissions 267  03 

Total    $8,848,075  74 

NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

Mortffaires   $24,396  93 

Bonds     27,011  90 

Total   51,408  83 

Gross  Assets   $4,000,484  57 
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DEDUCT  ASSETS  NOT  ADMITTED 
Premiums  in  course  6f  collection  efFective  be- 
fore October  1,  1920 $6,961  60 

Book  value  of  bonds  over  market  value 29,676  20 

Advanced  for  traveling  and  commissions 19,640  78 


56,278  58 


Admitted  assets,  accident  department $3,944,205  99 

Admitted  assets,  life  department 54,070,267  23 


ToUl  Admitted  Assets 958»  014, 478  22 


LIABILITIES 

Lanes  and  claims:                         Adjusted    Unadjusted    Resisted  Total 

Accident $16,480      $228,610      $59,685  $304,784 

Health 204.906              310  205.216 

$16,489   $433,516   $59,995  $510,000 


Total  unpaid  claims $510,000  00 

Estimated  expense  of  investigation  and  adjust- 
ment of  unpaid  claims: 

Accident   $10 ,  800  00 

Health 7,200  00 


Total    18,000  00 

Unearned  premiums: 

Accident   $917,256  14 

Health 479,091  38 


Total    1,396,347  52 

Commissions,  brokerage  and  other  charges  due 

or  to  become  due  on  policies  efFective  on  or 

aft«r  Octoker  1,  1920: 

Accident   $119,253  70 

Health 51,108  73 


Total   170,362  43 

Salaries,  rents,  expenses,  bills,  accounts,  fees  due  or  accrued..  9,065  86 

Estimated  amount  of  taxes  hereafter  payable 90,000  00 

Keinsurance  12,581  17 

Special  reserve  for  partial  premium  payments 8,103  86 

Interest  paid  in  advance 44  96 

Liabilities,  accident  department $2,214,505  80 

Liabilities,  life  department   53,230,125  19 

Total  Uabilities  except  capital $55,444,630  W 

Capital    $1,500,000  00 

Surplus  over  all  liabilities  —  accident  depart- 
ment, $529,700.19;  life  department,  $540,- 
142.04    1,069,842  23 


Sniplvs  to  policyholders 2, 569, 842  28 

Total    $58, 014, 478  22 
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EXHIBIT  OF  PREMIUMS 

Accident 

In  force  December  31.  1919 $1,402.647'48 

Written  or  renewed 2,646, 127  43 

Total* $4,048,774  91 

Expired  and  cancelled 2, 130.372  26 

Balance $1,918,402  65 

Deduct  amount  reinaured 89 .  733  13 

Net  in  foroe  December  31,  1920 $1,828,669  52 


GBNBRAIi  INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)  received 
since  organisation  of  company 

Net  losses  paid  since  organization 

Cash  dividends  declared  since  organization  of  company 

Company's  stock  owned  by  directors  at  par  value 

Loaned  to  directors  or  other  officers,  $100,000 ;  to  stockholders 
not   officers,    $422,750 


Health 

$683,685  87 
1,483.666  97 

$2,167,352  84 
1.084.325  83 

$1,083,027  01 
127.828  47 

$955,198  54 


$32,564,147 

13. 176,  OS'S 

3,156,063 

454,200 

522,750 


BUSINESS   IN  THE   STATE   OF  NEW  YORK 

Gross  premiums 

less  return 

premiums  and 

reinsurance 

Accident    $139, 161  76 

Health 121,053  38 

Totals $260,215  14 


Gross  losses 

paid  less 
reinsurance 

$44,816  93 
61,063  69 

$105,880  62 


State 
California 


REAL  ESTATE  OWNED  CLASSIFIED  BY  STATES 


Market  value 
$12,985 


MORTGAGES   OWNED   CLASSIC  ED    BY    STATES 

Amount  of 
State  principal  unpaid 

Arizona   $82,000 

California  1 ,  161 .  197 

New  Mexico 74 ,550 

Oregon 5,000 

Total   


BONDS    OWNED 

Book 
value 

United  SUtes  Ist  Ub  1947  S^s $4.663  69 

conv    1347    4Vi8 1,965  07 

2d   Ub  conv  1942  4^8 8.228  70 

Sd  Ub    1928   4148 26.88171 

4th    Ub    1938    AMb 20,857  18 

Victory     UW    1928     4%8 9,440  86 

SanU  Monica  Cal  Munic  Imp  Dlst  No  1  park  1945  68....  3.097  80 

1947  68....  8,10140 

1949  68....  3,104  40 

19o3  68....  4.146  40 

1956  6s....  4.149  20 

Commercial  Fireproof  Bids  Co  1  m  L  Angeles  Cal  1925  6s  3,000  00 

1933  6s  4,000  00 

1935  6b  14.000  00 

1986  6a  6.000  00 

1938  6s  1.000  00 

1940  6s  8.000  00 

1941  6s  1.000  00 
Ot  Westn  Pow  Co  of  Cal  gen  mtg  San  Fran  1930  8b....  298,087  SO 
Heard  Investment  Co  1st  mtg  Jacksonville  Fla  1921  6s..  24,000  00 

1922  68..  40,000  00 

1988  6s..  41.000  00 

1924  6b..  81,000  00 


$1, 

,322.747 

Par 

Market 

value 

value 

84,750 

$4,662 

2.100 

1,963 

8.950 

8,219 

27.360 

25,76« 

22.600 

20.833 

9,650 

9.435 

3,000 

8,150 

8.000 

8.150 

8,000 

3.154) 

4.000 

4.020 

4.000 

4,240 

3.000 

2,970 

4,000 

3.880 

14,000 

13.580 

6,000 

6.820 

1.000 

970 

8,000 

7.760 

1.000 

970 

300,000 

300.000 

24.000 

24,0<$O 

40.000 

40.000 

41,000 

41.000 

81,000 

81.000 
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Rnntlngton  Ld  ft  Imp  Co  c  t  notes  L  Angeles  Cal  1921  6s  11,500  00  11,500  11,600 

1922  6s  67.706  11  68,000  67.420 

192S  68  29.296  74  39.600  38,710 

1924  68  71,748  66  72.000  70,660 

1986  68  94.928  37  96.000  92,160 

1928  6b  164.481  87  166.000  148.800 

1927  68  96,469  32  96,600  92.640 

Los  Ancoles  Un  TermI  Co  let  mtg  1922  6s 7,000  00  7.000  6.980 

1923  6s 4,99180  5,000  4,960 

1924  68 18,886  77  19,000  18,620 

3926  68 997  99  1.000  980 

1926  68 1,000  00  1,000  980 

1927  68 1,000  00  1,000  970 

1928  68 4.000  00  4,000  3.880 

1929  68 8.000  00  8.000  7.760 

198168 6,000  00  6.000  4.800 

1982  68 1.000  00  1.000  960 

1938  68 10.000  00  10.000  9,600 

19U  68 11.000  00  11.000  10.560 

1985  68 9.997  63  lO.OOO  9.500 

1936  68 997  61  1.000  960 

1937  6s 11.912  69  12.000  11,400 

1939  66 20.474  06  22.000  20.900 

1940  68 40.006  25  43.000  40.420 

194168 240,825  81  243.800  228.702 

Mt  Whitney  Power  ft  Blec  Co  Ist  m  Nthn  Cal  1989  68  104.987  76  106.000  102,900 

Pac  Lt  ft  Power  Co  let  m  ERan  Fran  Cal  1942  6* 66.067  01  64.000  S7.600 

Sthn  Cal  Edison  Co  gen  rfdg  mtg  Los  Angeles  1944  6s.  128.240  56  140.000  130.200 

Ventura  Co  Power  Co  let  mtg  Sthn  Cal   1936  68 96.603  06  98.000  92.120 


ToUls    11,867.679  66  $1,904,200  $1,838,003 
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RED  MEN'S  FRATERNAL  ACCIDENT  ASSOCIATION 

OF   AMERICA 


90  ELM  STREET,  WESTFIELD,  MASS. 

[Commenced  business,  1887;  reincorporated  as  stock  company,  1915] 

ROBERT  GOWDY,  President  R.  ALLYN  GOWDY,  Secretary 

Capital,  $100,000 

INCOME 

Net  premiums:     Accident  and  health $56,397  38 

Policy  fees  required  or  represented  by  applications 12,607  95 

Interest: 

Bonds  and  stocks  $6,927  51 

Deposits    1,374  56 


Total    8,302  07 


Total  Income  $77, 307  40 

Ledger  Assets  December  31,  1919 177, 181  42 


Total    9264, 438  82 


DISBUUb'EMENTS 

Net  amount  paid  policyholders  for  losses:  Accident  and 
health   

Investigation  and  adjustment  of  claims 

Policy  fees  retained  by  agents 

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance  

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees  

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 
by  commissions  

Uents    

State  taxes  on  premiums  

Insurance  department  licenses  and  fees 

Federal  taxes    

All  other  licenses,  fees  and  taxes 

Legal  expenses   '. . . . 

Advertising    

Printing  and  stationery  

Postage,  telegraph,  telephone  and  express 

Furniture  and  fixtures  

Dividend?  to  stockholders  (declared  during  year,  cash  $6,000) . 

Miscellaneous    

Gross  loss  on  sale  or  maturity  of  ledger  assets:     Bonds 


$22,265  77 

231  11 

12,408  77 

5,222  75 

11,174  00 

4,470  94 

885  00 

834  87 

638  00 

1,144  01 

75  91 

200  00 

279  50 

1,432  11 

757  36 

527  44 

6,000  00 

385  92 

1,  875  00 

Total  Disbursements   970,  808  46 


Balance    9183, 630  86 
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ledger  assets 

Book  value  of  bonds,  $140,594;  stocks,  $8,00U $167,504  00 

Cash  in  company's  office 28  17 

Deposits  in  trust  companies  and  banks  not  on  interest 180  62 

Deposits  in  trust  companies  and  banks  on  interest 25,827  57 


Total    9188, 680 

NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

Bonds    $2,724  55 

Other  assets 471  88 


Total    3,196  43 


Gross  Assets   9186, 826  79 

DEDUCT  ASSETS  NOT  ADMITTED 

Book  value  of  bonds  and  stocks  over  market  value 4,644  00 


Total  Admitted  Assets. $182, 182  70 


LIABILITIES 

Loseee  and  claims:  Adjusted    Unadjusted      Resisted        Total 

Accident  and  health $592  91     S5.706  31     $1,232  00    $7,531  22 


Total  unpaid  claims $7 ,531  22 

Estimated  expense  of  investigation  and  adjustment  of  unpaid 

claims    400  00 

Unearned  premiums 7,944  78 

Salaries,  rents,  expenses,  bills,  accounts," fees  due  or  accrued..  200  00 

Estimated  amount  of  taxes  hereafter  payable 3,000  00 

ToUl  liabiUties  except  capital 610, 076  00 

Capital    $100,000  00 

Surplus  over  all  liabilities 63,106  79 

Surplus  to  policyholders 163, 106  70 


ToUl    $182, 182  70 

EXHIBIT  OF  PREMIUMS 

Accident  and  health 

In  force  December  31,  1919 $14,446  65 

Adjustment  due  to  error  In  previous  statement 523  00 

Written  or  renewed 56 ,  544  41 


Totals    $71 ,514  06 

Expired  and  cancelled '. 50 ,  853  39 


Net  in  force  December  31.  1920 $20,660  67 

GENERAL  INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)  received 

since  organization  of  company $299,138 

Net  losses  pn'd  since  organization 133 , 415 

Cash  dividends  declarofl  since  or^nlzation  of  company 36.000 

Company's  stock  owned  by  directors  at  par  value 62,425 

BUSINESS  IN  THE  STATE  OP  NEW  YORK 

Gross  premiums 

less  return  Gross  losses 

premiums  and  paid  less 

reinsurance  reinsurance 

Accident  and  health $4,909  68  $1.17118 
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bonds  and  stocks  owned 


Bonds: 

United  SUtes  Ist  Lib  conv  194?  4\4s 

2d  L.tb  conv  1»42  AMa 

3d   Lib   1928   4^48 

4th  Lib  1938  4Vtii 

19S8  4Vis 

Cit7    of    Lawrence   1941-44   4s 

City   of   Lynn   1933  4s 

Mass  Northeastern  Street  Ry  1934  6s 

Middlesex   ft   Boston    Street   Ry   1932  4V6s 

New  Yorlc  Central  R  R  coll  trust  1930  Ts 

St  Louis  Sprinsfleld  A  Peoria  R  R  1989  6b 

Danville  Champaign  A  Decatur  Ry  A  Lt  Co  1988  6s. 

Adirondack  Power  A  Light  Co  1950  68 

Louisville  Ky   Gas  A  Electric   Co  1923  7s 

Springfield  Mass  Qas  Light  Co  1922  68 

United  SUtes  Whip  Co  Westfleld  Mass  1923  6s 

Utica  Gas  A  Electric  Co  1925  7Vi8 


Book 

Par 

Market 

value 

value 

value 

88.000 

82,000 

81.720 

3.000 

8.000 

2,650 

6»000 

6,000 

4,400 

28.376 

25.000 

21.250 

29.694 

86.000 

29,750 

84.000 

84,000 

82,800 

6,000 

6.000 

5.880 

4,600 

6,000 

8,680 

800 

1.000 

700 

6,000 

6.000 

6,200 

4,000 

6,000 

8,650 

4,260 

6,000 

8.760 

4.200 

5.000 

4.400 

6.000 

6.000 

4,M0 

4.900 

6,000 

4.450 

9.000 

10.000 

10.000 

4,876 

6.000 

4.9QO 

Totals    of    bonds 8148,694  8161,000  8143,800 

Stocks : 

50    First  National  Dank  Westfleld  Mass 8,000  6,000  9.660 


Totals  of  bonds  and  stocks 8167,694  8166,000  8162.960 
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THE   RIDGELY   PROTECTIVE   ASSOCIATION 


18  FRANKLIN  STREET,  WORCESTER,  MASS. 

[Incorporated  and  commenced  baslness,  1894;  reincorporated  as  a  stock  company 

1907] 

AUSTIN  A.  HEATH,  President  HARRY  L.  PBABODY,  Secretary 

Capital,  $100,000 

INCOME 

Net  premiums :     Accident  and  health $964,408  47 

Policy  fees  required  or  represented  by  applications 143,157  50 

Interest : 

Bonds    $21 ,820  53 

Deposits    4,892  87 

Total    26,713  40 

Total  Income  |1, 134, 879  37 

Ledger  Assets  December  31,  1919 640, 418  31 

Total    11,674,69168 

DISBURSEMENTS 

Net   amount    paid    policyholders   for    losses:      Accident    and 

health    $572,669  47 

Investigation  and  adjustment  of  claims 5,989  31 

Policy  fees  retained  by  agents 142, 196  65 

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance 41, 064  43 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 149,266  51 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions  66, 394  42 

Rents    4,050  04 

State  taxes  on  premiums 16,705  82 

Insurance  department  licenses  and  fees 3,399  55 

Federal  taxes   9,953  47 

All  other  licenses,  fees  and  taxes 364  21 

Legal  expenses    5,599  00 

Advertising    1 ,779  24 

Printing  and  stationery  11 ,  180  69 

Postage,  telegraph,  telephone  and  express 10,357  35 

Furniture  and  fixtures  1 ,256  08 

Dividends  to  stockholders  (declared  during  year,  cash  $10,000)  10,000  00 

Miscellaneous    1 ,  559  46 

Agents'  balances  charged  off 916  77 

Total  Disbursements  |1, 054, 782  47 

Balance   1619,969  81 
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LEDGER   assets 

Book  value  of  bonds  $447 ,885  53 

Gash  in  eompany's  office 589  67 

Deposits  in  trust  companies  and  banks  not  on  interest 534  40 

Deposits  in  trust  companies  and  banks  on  interest 170,959  71 


Total    1619, 908  21 

NON-LEDGER  ASSETS 
Interest  due  and  accrued :    Bonds 8, 181  24 


Gross  Assets 9628, 160  45 

DEDUCT  ASSETS  NOT  ADMITTED 
Overdue  and  accrued  interest  on  bonds  in  de- 
fault      $1,998  75 

Book  value  of  bonds  over  market  value 72,915  53 


Total    74,914  28 


Total  Admitted  Assets 1658, 236  17 


LIABILITIES 

Losses  and  claims :  Unadjusted  Resisted 

Accident  and  health $107,971  28  $7,505  00 


Total  unpaid  claims $115,476  28 

Estimated  expense  of  investigation  and  adjustment  of  unpaid 

claims    864  60 

Unearned  premiums 109,536  82 

(Salaries,  rents,  expenses,  bills,  accounts,  fees  due  or  accrued. .  2,728  96 

Estimated  amount  of  taxes  hereafter  payable 42,079  51 

ToUl  liabUities  except  capital $870, 686  17 

Capital    $100,000  00 

Surplus  over  all  liabilities 182,550  00 

Surplus  to  policyholders 888, 560  00 

Total $653, 836  17 

EXHIBIT   OF   PREMIUMS 

Accident  and 
health 

In  force  December  31,  1919 $266 ,031  75 

Written  or  renewed 966,740  00 


Totals   $1,231,771  75 

Expired  and  cancelled 875 ,  138  50 

Net  In  force  December  31,  1920 $356,638  25 

GENERAL  INTERROGATORIES 

Orosa  premiums  (lesB  reinsurance  and  return  premiums)  received 

since  organization  of  company $6,058,362 

Net  losses  paid  since  orfranlzation 3 ,  62.^ ,  046 

Cash  dividends  declared  since  orKanizatlon  of  company 95,000 

Company's  stock  owned  by  directors  at  par  value 100,000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  premiums 

less  return  Gross  losses 

premiums  and  paid  less 

reinsurance  reinsurance 

Accident  and  health $107,478  71  $62,684  31 
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DEPOSITS   OR  INVESTMENTS  NOT  HEIJ>  FOR  THE  PROTECTION  OF  ALL 

THE   POLICYHOLDERS 
^^  ^  ^  Par  value  of 

State  or  country  deposit 

Canada  $80,000 

Virginia   10,000 

Total  140.000 

BONDS    OWNED 

Book  P«r  Market 

raltto  value  value 

United  States  2d   Ub  1942  4%« $15,000  00               $16,000  $15,000 

8d   Lib   1928   4%s 5,000  00  5,000  6,000 

4th    Lib    1988   ihin 10.000  00  10,000  10,000 

5th  Lib  1923  4%8 5,000  00  6,000  5,000 

Bbston  Maas  1947  48 10,000  00  10,000  8.900 

Pall    River   Mass    1938   4s 13,000  00  18,000  11,830 

Halifax  N  S  1945  4s 9,160  00  10.000  8.000 

Hayerhlll   Mass  1926   48 10.000  00  10,000'  9,600 

Holyoke  Mass  1929  3^8 4,847  00  6,000  4,660 

Lawrence    Mass   1988   4s 4,900  00  6.000  4,960 

Ljnn  Mast  1988  48 16,000  00  16,000  13,650 

1927  48 6,000  00  6,000  4,750 

Maiden    Mass    1932    48 10,000  00  10.000  9,800 

Manchester    Connecticut    1930    48 6,000  00  6,000  4,660 

Mass  Commonwealth  of  1936  3V&8 9,400  00  10.000  8,800 

New   Bedford   Mass  1926   48 8,000  00  2.000  1.980 

Newton    Mass    1928  8V6s 4,784  00  6,000  4.900 

1927  48 1,00000  1,000  960 

1936  48 4.000  00  4,000  8,680 

Norfolk    Va    1929  48 920  00               '   1,000  980 

198148 3,660  00  4,000  3,680 

Taunton  Mass  1932  3^8 4,825  50  6,000  4,460 

Ta2ewell    County   Va   1943    68 6.000  00  6,000  5.000 

Toronto   OnUrio   Canada   1922   48 18,960  00  20,000  19,400 

Toronto  Ontario  Canada  1925  4^s 4.675  00  5,000  4.660 

Worcester  Mass   1932  3V68 4,826  00  6,000  4.460 

Boston  ft  Maine  R  R  1989  4^8 11.000  00  11,000  8,690 

Boston  ft  Worcester  St  Ry  1923  4Vis 4,885  00  6.000  3,800 

Boston  Eleyated  Ry  1935  4s 6,000  00  6,000  8,460 

1937  4^8 6,000  00  6.000  3,600 

1942  68 15,000  00  16,000  11,400 

Bastem  Mass  St  Ry  1948  4V68 37.270  00  41.000  11.480 

1925  68 1,879  08  8.060  410 

Blmira  Water  Light  ft  R   R  1956  68 8.600  00  10.000  8,800 

Midland  Valley   R  R  1943  as 10,120  00  11.000  8.260 

Milwaukee  Electric  Ry  ft  Light  Co  1961  6s 4,876  00  5,000  8.800 

NTNH&HRR  1948  68 10,000  00  10.000  8,400 

Harlem  ft  P  Chester  div  1954  4s  5,000  00  5,000  8,600 

N  Y   State  Railways  1968  4^8 4,876  00  6,000  8.100 

Northern  Texas  Traction   Co  Texas  1983   5s 6. 970  00  6.  GOO  5, 400 

Scranton   ft  Wllkesbarre  Traction  Corp  N  Y  1951  6b 9,660  00  10.000  8.000 

Worcester  Cons  St  Ry  Mass  1930  iVka 6,000  00  5.000  8,500 

Adirondack  Electric  Power  C6rp  N  Y  1962  Ss 14.925  00  15.000  12.760 

Alabama   Power  Co   1946   6s 9,660  00  10,000  8.600 

Binghamton  Light  Heat  ft  Power  Co  1942  5s 6,000  00  5,000  4,400 

Central  Hudson  Gas  ft  Electric  Co  N  Y  1941  es 4,750  00  6,000  4.400 

Commonwealth  Power  Co  N  Y  1924  68 2,000  00  2,000  1,840 

Consumers  Power  Co  Michigan  1936  5e 9,775  00  10,000  8,700 

Duluth  Edison  Electric  Co  Minn  1931  08 5,000  00  5,000  4,400 

Port  Worth  Power  ft  Light  Co  Texas  1931  6s 4,850  00  6.000  4.860 

Idaho    Power    Co    1947    6a 13.950  00  16,000  12,460 

Lincoln  Telep  ft  Teleg  Co  Nebraska  1946  5s 9. 926  00  10, 000  8, 200 

Northern  SUtes  Power  Co  1941  6s 4,876  00  o.OOO  4.100 

Pu^et   Sound   Power  Co  Washington  1933  5s 6,000  00  5,000  4.000 

San  Diego  Cons  Oas  ft  Electric  Co  Cal  1989  6s 4.926  00  5,000  4,860 

San   Prancisco  Gas  ft  Electric  Co  Cal  1988  4^8 4,700  00  5.000  4,160 

Southern   Cal   Edison  Co   Cal  1939  6s 9.660  00  10,000  8.600 

Texu  Power  ft  Light  Co  Texas  1987  6s 9,700  00  10.000  8.400 

Totols    $447,886  63              $463,060  $374,970 


338  Standard  Accident   Insubance  [1920 


THE  STANDAKD  ACCIDENT  INSURANCE  COMPANY 


PENOBSCOT  BUILDING,  DETROIT,  MICH. 

[Incorporated   and   commenced   business,   1884] 

LBM  W.  BOWBN,    President  CHAS.   C.  BOWBN,  Secretary 

Capital,  $1,500,000 

INCOME 
Net  premiums: 

Accident   $2,068,731  04 

Health 779,176  44 

•  Liability   3,360,541  69 

Workmen's  compensation   3,189,357  02 

Automobile  and  teams  property  damage 971,402  61 

Workmen's  collective    1 ,979  16 

Total    $10, 371 ,  186  96 

Policy  fees  required  or  represented  by  applications 20,517  00 

Interest : 

Mortgage  loans  $23,867  57 

Collateral  loans    3, 113  42 

Bonds  and  stocks 477,117  61 

Deposits    15,030  21 

Other  sources   10,127  74 

Total    529,256  55 

Gross  profit  on  sale  or  maturity  of  ledger  assets:     Bonds 500  00 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds    16,339  44 

Total  Income  |10, 937, 799  95 

Ledger  Assets  December  31,  1919 11, 185, 424  07 

Increase  of  capital 500, 000  00 

Total    122, 623, 224  08 

DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses: 

Accident    $715,934  78 

Health   389,207  40 

Liability 1,139,872  21 

Workmen's  compensation    1 ,277 ,694  95 

Automobile  and  teams  property  damage 481,932  70 

Workmen's  collective 1 ,  844  56 

Total    $4,006,486  60 

Investigation  and  adjustment  of  claims: 

Accident    $44,869  65 

Health   1,197  87 

Liability    268,648  70 

Workmen's  compensation  160,335  67 

Automobile  and  teams  property  damage 19,374  06 

Total    494,425  95 

Policy  fees  retained  by  agents 20,517  00 
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Commissions  or  brokerage,  less  amount  received 
on  return  premiums  and  reinsurance: 

Accident    $730,568  48 

Health  274,932  24 

Liability   739,319  17 

Workmen's  compensation   481 ,592  91 

Automobile  and  teams  property  damage...  212,734  36 

Workmen's  collective  449  26 


Total    2,439,596  42 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 431 ,993  49 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by   commissions    249,222  31 

Medical  examiners'  fees  and  salaries 50  50 

Inspections   132,905  50 

Rents   28,322  01 

Repairs  and  expenses  on  real  estate 195  74 

Taxes  on  real  estate 1 ,782  44 

State  taxes  on  premiums 164, 947  29 

Insurance  department  licenses  and  fees 10,637  48 

Federal  taxes    107 , 756  52 

All  other  licenses,  fees  and  taxes 7,  707  42 

Legal  expenses    4 ,  592  08 

Advertising    55,233  21 

Printing  and  stationery 109,798  14 

Postage,  telegraph,  telephone  and  express 18,475  08 

Furniture  and  fixtures 44, 174  76 

Dividends    to    stockholders     (declared     during    year,    cash, 

$120,000;  stock,  $500,000)    620,000  00 

Miscellaneous,  including  $10,228.40  traveling;   $3,525  bureau 
expenses   and    reports.    Hooper    Holmes;    $1,000   company's 

information    17,006  91 

Agents'  balances  charged   off 25,001  69 

Gross  loss  on  sale  or  maturity  of  ledger  assets:     Bonds 69,682  74 

Qross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds    2,287  32 


Total  Disbursements 18, 062,  S87  69 


Balance $18, 560, 886  43 

LEDGER  ASSETS 

Book  value  of  real  estate $878,028  63 

Mortgage  loans  • 523,613  50 

Collateral  loans    235,250  00 

Book  value  of  bonds 9,407,599  00 

Cash  in  company's  office 21 ,  778  38 

Deposits  in  trust  companies  and  banks  not  on  interest 3,702  48 

Deposits  in  trust  companies  and  banks  on  interest 362,015  30 

Effective  on  or  Effective 

Premiums  in  course  of  collection :    after  Oct.  1.       before  Oct.  1 . 

Accident    $453,375  47         $33,791  69 

Health     226,953  21  20,593  96 

Liability   413,199  31  88,584  37 

Workmen's   compensation    ..         284,342  80        125,319  67 
Automobile  and  teams  prop- 

ertv  damage    291 ,974  16  26,675  19 

Workmen's  collective 1,622  69     


Totals    $1,671,467  64      $294,964  88 


1,966,432  52 


Deposit  with  Workmen's  Compensation  Reinsurance  Bureau..         161,916  62 
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non-ledger  assets 

Interest  accrued: 

Mortgages    $6,891  34 

Bonds    167,821  68 

Collateral  loans    2,838  19 


Total    177,551  21 

Market  value  of  bonds  over  book  value 18,248  30 


Gross  Assets   |13,  756, 185  94 

DEDUCT  ASSETS  NOT  ADMITTED 

PremiumB  in  course  of  collection  effective  be- 
fore October  1,  1920 $294,964  88 

Collateral  loans    1 ,513  20 


Total    296,478  08 


Total  Admitted  Assets  118,459,657 


LIABILITIES 

Loases  and  claims:          Adjusted      Unadjusted       Resisted  Total 

Accident $60,717  60  $177,282  40  $117,980  71  $345,980  71 

Health 22,412  80     133,587  20 156,000  00 

Auto  and  teams  prop- 
erty damage 27,364  60      83.635  40       15.000  00  126,000  00 

Workmen's  collective 2,000  00     2.000  00 


$100,495  00  $396,505  00  $132,980  71  $629,980  71 


Special  reserve  for  unpaid  liability  and  workmen's  compensation 
^eses $6,264,889  58 


Total  unpaid  claims $5,894,870  29 

Estimated  expense  of  investigation  and  adjust- 
ment of  unpaid  claims: 

Accident    $22,000  00 

Health   4,000  00 

Automobile  and  teams  property  damage 4,000  00 

Total    30,000  00 

Unearned  premiums: 

Accident    $762,766  12 

Health  350,237  77 

Liability    1,470,177  12 

Workmen'^  compensation  728,840  17 

Automobile  and  teams  property  damage 473,178  46 

Workmen's  collective  133  92 


Total    3,786,323  56 

Commission,  brokerage  and  other  charges  due 

or  to  become  due  on  policies  effective  on 

or  after  October  1,  1920: 

Accident    $162,315  00 

Health   76,635  20 

Liability   103,799  75 

Workmen's  compensation   43,504  44 

Automobile  and  teams  property  damage 72,993  54 

Workmen's  collective  405  67 


Total    459,653  60 

Salaries,  rents,  expenses,  bills,  accounts,  fees  due  or  accrued. .  15,000  00 

Estimated  amount  of  taxes  hereafter  payable 335,000  00 
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Return  premiums  

Workmen's  Compensation  Reinsurance  Bureau  for  losses 


78,657  32 
16,078  08 


Total  liabilities  except  capital 110, 614, 582  85 

Capital    $1,500,000  00 

Surplus  over  all  liabilities 1,345,075  01 

Surplus  to  policyholders 8, 845,075  01 

Total    113,459, 657  86 


EXHIBIT  OF  PREMIUMS 

Accident 
In  force  December  31. 1919 $1 .281 .8gS  89 


Written  or  renewed . 


2.524.294  28 


Health  Liability 

$555,276  29  $2,209,906  66 
1.069.453  69   4.218.433  59 


Totals $3,806.183  17    $1,624.729  98    $6,428,340  15 


Expired  and  oancelled 2.210.410  79 

Balance $1,595,772  38 

Deduct  amount  reinsured 85.366  33 


844.126  14      3,489.621  52 


$780,603  84    $2,938,718  63 
80.128  31  13,007  37 


Net  in  force  December  31.  1920 $1 .510,406  05        $700,475  53    $2,925,711  26 


Workmen's 
compensation 

In  force  December  31.  1919 $1,324,402  86 

Written  or  renewed 3,478,531  21 

Totals $4,802,934  07 

Expired  and  cancelled 3.345,253  73 

Balance $1,457,680  34 

Deduct  amount  reinsured 


Automobile 

and  teams 

property 

diunage 

$658,304  22 
1,302.478  54 

$1,960,782  76 
1,015,833  74 

$944,949  02 


Net  in  force  December  31,  1920 $1,457,680  34        $944,949  02 


GENERAL    INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)  received 

since  organisation  of  company    

Net  losses  paid   since  organisation    

Cash  dividends  declared  since  organization   of  company 

Stock  dividends  declared  since  organization  of  company 

Company's  stock  owned  by  directors  at  par  value 

Loaned  to  directors  or  other  officers 


Workmen's 
collective 

$290  96 
1.979  16 

$2,270  12 
2,002  28 


$267  84 


$267  84 


$79,986,354 

34.442.526 

1.377.750 

1,250.000 

328.000 

16.000 
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Gross  premiums 

less  return 

premiums  and 

reinsurance 


Accident 

Health  .  -. 

Liability 

Workmen's   compensation    

Automobile  and   teams  property  damage 


$199 » 101  90 

97.671  10 

593.335  68 

820.688  02 

155.074  24 


Totals    $1,865,870  94 


Gross  losses 

paid  less 
reinsurance 

$125,767  07 

53,316  16 

202,201  67 

373,462  60 

68.138  13 

$822,876  63 


DEPOSITS  OR   INVESTMENTS   NOT   HELD  FOR  THE  PROTECTION   OF  ALL 

THE   POLICYHOLDERS 

Par  value 
State  of  deposit 

Virginia   $50,000 

Ohio   60,000 


Total 


$100,000 
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State 
Michigan 


REAL  ESTATE  OWNED  CLASSIFIED  BY   STATES 


Market  value 

$878,029 


MORTGAGES  OWNED  CLASSIFIED  BY  STATES 


State 
Michigan 


Amount  of 
principal  unpaid 

1523,613 


COLLATERAL   LOANS 

Par  value 

Chicago  A  Intenirban   Traction   Co  6s 910,624 

CoU    note   to   bearer   secured    by    real    estate    mtg   to    the 

Peoples  Bute  Bank  of  Detroit   Mich   for  participants..  125,000 

Santa  Fe  Prescott  St  Phoenix  Ry   Ist  mtg  Ss 4,000 

Dominion  of  Can  Ss  Victory  Loan  bds  due  Dec  I  1922 250,000 


Market 
value 


Totals 


Amount 
loaned 

17.260 

25.000 

8.000 

200.000 

$236,260 


Rate 

e 

6 

6H 


BONDS  OWNED 

Book  and 
par  value 

Alberta  Province  of  Canada   1928   69 $50,000 

Belgium   Kingdom  of  1945  IMn H\'iOO 

British  Columbia  Province  of  Canada  1989  6s oO.u(k) 

Canada   Dominion   of  1929  6^s 50.000 

Copenhagen  Denmark  1944   5Hs 25.000 

Great  BriUln  A  Ireland  United  Kingdom  of  1937  5^8 100,000 

15*29  5 Vis 50,000 

Manitoba  Province  of   Canada   1928   6s 50,000 

Ontario  Province  of  Canada   1928  68 50.  ooo 

1929  5H8 GO.O(K) 

Swedish   Govt   1939   6s 60.000 

Switzerland   Govt   of   1929    SH" 60,000 

United    States    Ist    LJb   1947    4»A8 30,000 

2th    Victory    1923    4^8 340,000 

Panama  Canal  1961  38 50,000 

Treasury    ctfs   1921    5%s 450,000 

War  Savings  stamps  1923 1,000 

Abbeville  Ga  waterworks  1940  6s 10.000 

Aberdeen  S  D  municipal  bldgs  1933  6s 25.000 

Ada  Okla   waterworks  ext  impvts   1942  68 23,000 

funding    1944    6s 17,000 

Afton  Okla  sewers  1986  68 3,000 

1930  68 3.WK) 

1936  6s 4 .  000 

1940  6s 4.000 

waterworks  St  electric  llffhts  1986  6b 6,000 

Ahoakle  N  C  water  electric  light  1937  6s 2,000 

1938  69 2.000 

1939  68 1,000 

1951  6s 2.000 

1952  6s 2.000 

1958  6s 1.000 

Alabama  City  Ala  waterworks  1943  68 20.000 

Albemarle   N   C   waterworks    1942   6s 18.000 

sewer  1946  6V4b 7,000 

Alexander  City  Ala  funding  St  electric  light  1928  6s 20.000 

Algonac  Mich  rfdg  water  A  electric   light  1945  4Hs 20.000 

Allen  Okla  electric  light  1941  6s 10.000 

Altus  Okla  psrk  St  impvts  1936  6s 10.000 

sewers    1936    6s 25.000 

Amherst  Co  Va  public  roads  1927  5s 10.000 

Anadarko  Okla  electric  light  A  sewer  1929  &U8 10.000 

Antlers  •Township  Okla  road  St  bridge  Pushmatha  Co  1944  68 26.000 

Arcadia  Fla  waterworks  1946  68 19,000 

sewer    1946     6s 6.000 

Ardmore   I    T   school   1926  6s 20.000 

Ardmore  Okla  funding  1944   6s 40.000 

Ashland  Ala  waterworks  1926  6a 11.000 

Atoka    Okla    sewer    1988    6s 16,000 

Bamberg  B  C  waterworks  St  lighting  1940  63 40,000 

Bkrtlesvllle    Okla    funding    1935    68 20,863 

Battle   Creek   Mich   bridge   1930  4s 15,000 

paving   1931   4s 10,000 

Beggs  Okla  waterworks  1941  6s 25,000 

Beltrami   Co   Minn   highway   1925   68 50,000 


Market 
value 

$47,600 
40.000 
43,000 
48.500 
21,000 
93.000 
46.500 
49.500 
48.500 
47,000 
47,000 
45.500 
30.000 
340.000 
42,500 
460.000 
836 
10,000 
23,000 
27,500 
18,700 
3.000 
8.000 
4.000 
4.000 
6.880 
1.900 
1,900 
950 
1.980 
1,920 
960 
18,800 
17,100 
7.140 
19.400 
18,600 
10.500 
10.600 
26,860 
10,100 
10,000 
86,750 
20.880 
6.420 
80.000 
48.200 
11.2S0 
15.000 
40.000 
22.114 
18.950 
9,800 
2ft.  600 
El.  600 
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BfinnettBTllIe  S  C  paving  19S5  (to 10.000  9,900 

1940  68 4,000  S.960 

1946  6b 8,000  2.970 

1960  68 10,000  10,000 

watenrorks    1948    68 6.000  4.800 

Benson  N  G  Johnston  Co  school  1945  68 15,000  16,800 

Benton  Harbor  Mich  water  1941  VAb 25.000  26,000 

Bessemer    Mich    school    1923   6b 5,000  5,000 

Bessemer   Ala   funding   1931   5e 15.000  14,650 

Big   Heart  Okla   wate-works  1944  68 26.000  26.260 

Big  Hill  Township  Osage  Co  Okla  rfdg  1987  68 11,000  11.6S0 

Big   Rapids   Mich    rfdg   1926   5s 8.600  8.686 

public    parks    1931    4H8 10.000  9,800 

Black  Creek  Township  N  C  Wilson  Co  school  1939  6s 15.000  16.600 

Blackfoot   Idaho  funding  1982  SV^s 21.000  21.000 

Blackwell    Okla    water    1941.6b 25.000  27.2S0 

1943  6b 25,000  27,600 

Bokchito  Okla  waterworks  1986  68 6.000  6.800 

Boley   Okla  water  1936  6s 28,000  28,920 

Boulder    Colo    waterworks   1926   58 16,000  16,000 

Bradentown   Fla  water   1944  6s 25,000  26,260 

BranchTille  S  C  school  1940  6s 17,000  17,000 

Bk-emerton    Wash    waterworks    1985  68 7.000  7.860 

1986  68 8,000  8.400 

1937  6b 8.000  8.400 

Brltton  Okla  waterworks  1935  6s 10.000  10,100 

sewer    1936    6b 9.000  9.090 

Brookhaven   Miss   water  ft  electric   light  1928  6s 15,000  16,450 

Brookneal  Va  public  impvt  water  A  streeU  1945  6s 20.000  20.600 

Burlington    N   C  water   ft    sewers   194168 8,000  8,000 

1948  6s 8.000  8,000 

1948  6s 2.000  2.000 

Capital   Heights   Ala  school    1926   66 12,000  12,120 

Carthage   Tenn   high   school   1940   6b 16.000  15.150 

Cary    N   C   electric   light  1936   6b 12.000  12.380 

Centralia    Wash    water    1930  6a 6,000  5.060 

19316a 5,000  5.050 

Chandler  High  School  Maricopa  Co  Arizona  1989  68 25.000  26.600 

Chspel  Hill   N  C  graded  school  1945  88 15,000  15.760 

Charleston    Miss    gen    impvt    1936  68 6.000  5,000 

1937  6b 6,000  6.000 

1938  6b 6.000  6.000 

1939  68 6,000  6,000 

1940  68 6.000  6,000 

Checotah  Okla  water  works  ext  ft  Imp  1942  68 28.000  29.680 

Cherokee   County   Okla   fndg   1944  6s 82.000  34.240 

1329  68 15.000  15.460 

1939  68 4.000  4,240 

Cherryvale   Kans   rfdg   1925    ob 20,000  20,000 

Chenrville   N   C  water  works   1943   6s 25.000  26,760 

Chickasaw  Co  Miss  road   1983  es 6,000  6,380 

3984  68 6.000  6.860 

1985  68 8,000  8,180 

Chlckasha  I  T  water  1924  5s 19,000  19.190 

Chippewa  County  Mich  rfdg  1925   4%b 20,000  19.200 

Clarendon   County  8   C  highway  1986  68 20.000  20.000 

1936  68 10.000  10.600 

1939  68 7.000  7.420 

Cleburne   Texas   water   1962  6s 10,000  9,600 

Cleveland  Okla  waterworks  1944  6s 40,000  40,000 

Clinton  N  C  water  ft  sewer  1946  68 16,000  16,050 

Clinton  Okla  hospital  site  ft  construction  1938  68 20.000  20.600 

fndg   1942   68 ».000  9,270 

water    works    1942    68 6.000  6,180 

Co«lgate   I   T    school    1926  6s 27,000  27,640 

Collinsvllle  Okla  water  light  city  hall  1988  6b 16.600  17.490 

Colonial  Beach  Va  water  A  sewor  1937  6s 10.000  10.800 

Columbia    Miss   school    1938    68 16,000  16,480 

Comanche  Okla  water  works  1944  68 16,000  16,200 

Craven  County  N  C  Co  P  t.  school  1942  58 15,000  14,260 

Cushing  Okla  fndg  1942  6b 19,000  19.980 

water  workB  1938  6b 6,000  6.240 

1948  6b 15.000  16,760 

DallaB   Oa  school   1934  68 16.000  15.800 

Deckerville  Mich  water  ft  elec   light  1988  68 19,000  19.000 

Demopolis  Ala  fndg  1927  6s ».000  26.000 

Detroit  Mich  park  imp  1930  8%8 3.000  2.730 

school  1930  8H« «B.0OO  22,760 

1981  3V4s 16.000  13.650 

1988  8H8 60.000  48.500 

1989  8H8 60.000  48.000 

school   gen    imp   1924  4s .'....  17,000  16,660 

19274s 25.000  24,260 

1928  48 26,000  24,000 
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Dewar   Okia   water    works    1931  Sb 

1936  6i 

Dewey  Okla  park  imp  1926  6a 

sewers   1932   6a 

Douglas   Arizona  aewer  1929  68 

1980  68 

1931  6e 

1932  68 

1933  to 

1984  to 

1985  to 

1986  to 

1937  to 

Dnimrlght  Okla  public  parka  1940  6s 

Duncan    Okla   water    works    1943    to 

Durant  I  T  water  &  light  1924  to 

Eaaley  School  Diet  Pickens  Co  S  C  1940  to 

East   Lake   Ala   school   1982   to 

school  &  town  hall  1981  to 

Eau  Claire  S  C  water  works  1940  to 

Ecorse  Mich  sewer  ft   river  road   paying  1937   4V&8 

school    1925    4^8 

Elk  City  Okla  fndg  1930  to 

Elkin   N  C  water  1954  6b 

El  Paso  Texas  street  ft  alley  imp  1948  to 

Emporia  Va  water  ft  sewer  imp  1984  to 

Escanaba  Mich  rfdg  1931  4^8 

Essezville  Mich  water  works  1925  to 

1980  68 

Eugene  Ore  school  site  1933  to 

Eureka   Mont  water  works  1937  68 

Eustls   Fla   sewer  ft  paving  1986   to 

Falrview   Detroit   Mich   water   1985   4Vi8 

Farmville  N  C  school  1938  to 

1939  6s 

1940  68 

1941  68 

1948  68 

1943  68 

1944  to 

Flathead  County   Mont   school   1940  to 

Florence  Ala  street  1928  68 

school    1988    6s 

Florence  County  S  C  road  ft  bridge  1989  to 

1948  68 

1943  to 

Forsyth    Mont    sewers    1940    to 

Fort  Lauderdale  Fla  rfdg  ft  town  hall  1934  6s 

bridge  &  water  works  1936  68 

Frederick  Okla  el   It  ft  w  w  cxt  1987  68 

sewer    1944    69 

Fremont  School  Nahunta  Twp  Wayne  County  N  C  1939  to 

Frisco  Township  McCurtaIn  County  Okla  road  ft  brldgo  1944  to. 

Gallatin  Tenn   electric   light   1935  6s 

Garfield  County  Okla  school   fndg  1939  to 

Garfield   Wash   water   works  ft   aewer  1983  to 

Oastonia  N  €  imp  sewer  water  elec  It  1961  68 

1954  to 

1967  68 

1968  to 

Geary  Okla  water  ft  sewer  1928  to 

1933  68 

1988  to 

1943  68 

Goldsboro  N  0  street  1930  to 

1931  68 

1932  68 

1933  6s 

Grandfleld  Okla  water  works  193&  6s 

1934  to 

Grand  Ledge  Mich  bridge  1923  Is 

1925  48 

1927  4s 

1929  4s 

1931  48 

Grand   Rapids   Mich   water   works  1929  48 

1981  48 

Green  Springs  Fla  school  1940  6m 


Book  and 

Market 

par  value 

value 

5,000 

6.160 

10.000 

10.400 

15.000 

16.300 

3.000 

3.120 

1.000 

1.07O 

8,000 

8.210 

8,000 

8,240 

8,000 

8.270 

8.000 

3.270 

8,000 

3.300 

8,000 

3.300 

8.000 

8.330 

8.000 

8.390 

20.000 

20.800 

40,000 

43.200 

16,000 

16,160 

20,000 

20,000 

8. 000 

2,080 

18,000 

18.720 

26,000 

24.250 

29,000 

27.840 

18,600 

13.230 

18.500 

1S.CKK) 

20,000 

21.600 

25,000 

26.000 

10,000 

10.000 

15,000 

14.700 

6,000 

6,060 

6.000 

6.100 

80.000 

19.800 

12.000 

12.240 

20,000 

20,600 

16,000 

14,850 

S.OOO 

2.120 

4,000 

4.240 

4,000 

4.240 

8.000 

8.180 

S.OOO 

8.180 

8,000 

8.180 

8,000 

2.140 

25,000 

24.750 

25,000 

25.000 

15.000 

14.100 

6.000 

6,180 

12,000 

12.720 

12,000 

12,720 

23,000 

22.770 

16.000 

16.960 

14,000 

16.840 

20,000 

28.200 

20,000 

22.000 

15,000 

16.900 

25.000 

25.000 

18,000 

18.390 

12,151 

18.001 

15,000 

15.160 

5.000 

6.850 

12.000 

12.960 

4.000 

4.3S0 

4,000 

4.320 

S.OOO 

8.240 

8,000 

8.320 

8.000 

8.480 

8.000 

8.480 

13.000 

13.000 

14.000 

14.000 

11,000 

11.000 

s,ooo 

3.000 

14,000 

14.^0 

17,000 

17,170 

8,000 

8.970 

6,000 

4,950 

5,000 

4.S50 

6.000 

4.80O 

4,000 

8.800 

60.000 

47.600 

16,000 

14,100 

10,000 

10.800 
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OreeoTlIIe  N  C  fndg  A  water  19S6  ta 

1937  8b 

1938  6s 

19S9  8b 

Greenville  ft  LiRurenB  Counties  S  C  school  1938  68. 

Greenville  Tenn   sewer   1933  66 

Greenwood    Miss   pavlns   1927   6s 

Groase   Polnte  Detroit  Mloh  highway   imp  1931  48. 

school    1986    4%s 

park    Imp    1940    48 

Hamtramck    Mloh    water    1944  5s 

1931  48 

Hartselle   Ala  school   1926  6s 

Hazelhurst  Oa  water  works   198C  6s 

HeAvener    OkU   electric    light   1926  6b 

1930  6s 

sewers   1944   6b 

Henderson  Texas  water  1953  5s 

Henryetta  Okla   fndg  1938  6s 

sewer  1938  6s 

Hickory  N  C  sewer  ft  street  1934  5s 

Highland  Park  Mich  permanent  1930  4^s 

school    1926    4^ 

Hobart   Okla   sewer  1937  68 

Holdenvllle  Okla  water  works  1944  6s 

Hominy  Okla  water  works  1944  6» 

Hopewell   Va   permanent    imp   1947    68 

Houghton    Mich    water    1934   58 

Houston  Texas  water  1946  Ss 

Hudson   Mich    school   1927   4^8 

Hugo  Okla  water  works  1987  6^8 

Idabel  Okla  water  1935  68 

1937  6s 

1941  6s 

Itta  Bena  Miss  electric  light  1935  6s 

Jackson  Mich  Imp  1930  4b 

Jelllco  Tenn  water  works  ft   sewer  1941  5H8 

Kent   Wash    rfdg   1927   68 

Klefer  Okla  school   1938  68 

Kingsport  Tenn    Imp   1937   6s 

Klngsvllle  Texas  sewer  1953  6s 

Kirkwood   Mo   water   1922    os 

Lake  City  S  C  water  works  19^9  6e 

Lake  Township   Macomb  Co   Mich  road   1981  6s 

1932  5s 

1938  5s 

1934  58 

1935  5b 

Latimer  Co  Okla  funding  1944  68 

Laurinburg  N  C  fndg  1923  6s 

school   graded   1939  58 

Lawton  Okla  city  hall  1921  6s 

1922  68 

1923  6s 

1924  6s 

city  parks   1941   6s 

water     works     1941  6s 

1942  68 

LeFlore  County  Okla   fndg  1944  6b 

Lehigh   Okla  waterworks  1939  68 

Lenoir  N  C  school   1923  6s 

street  1980  6s 

1931  68 

1932  68 

1983  68 

Lewis  Co  Wash  rfdg  1927  58 

Lexington  Tenn  water  light   ft  sewer  1983  68 

Lllllngton   N  G  high   school  1935  68 

Longview  Texas  rfdg  1936  6s 

Lonsdale   Tenn    funding    1943    68 

Loulsburg  N  G  street  1930  68 

1981  6s 

1»32  6s 

1983  6s 

Luveme  Ala  waterworks  1926  6s 

Madlll   Okla  park  1941  6s 

waterworks    1942    6^ 

Mangum   Okla  park  purchase   ft   Impvt  1942  68 

electrlo    light    1982  68 

1938  68 

1984  68 

1935  68 


8.000 

8.560 

8.000 

8.560 

9.000 

9.680 

9,000 

9.630 

20.000 

21.  WO 

25.000 

85.500 

15,000 

14,850 

16.000 

14,100 

6.000 

4.850 

18,000 

10.980 

86.000 

86.850 

20.000 

19.000 

8.000 

8.160 

6.600 

6.825 

6.000 

6.120 

4.000 

4,160 

15.000 

16.060 

10.000 

19.200 

20.000 

21.400 

20.000 

21.400 

20.000 

19.200 

86.000 

24.860 

28.000 

28.810 

25.000 

27,750 

12.000 

12.840 

40.000 

42,800 

25.000 

86,250 

10.000 

10,000 

25.000 

85.000 

15.000 

14,700 

10.000 

10.000 

8.000 

8,400 

10,000 

10,600 

7.000 

7,480 

20.000 

81,000 

20.000 

18,800 

10,000 

10.800 

2.000 

1.960 

25,000 

26.260 

20.000 

20.600 

18.000 

18,780 

lO.OOO 

10,000 

25,000 

86,500 

8.000 

8,030 

8.000 

8,030 

4.00O 

4.040 

o.OOO 

5,050 

5.000 

5,060 

20,885 

28.846 

7.500 

7.500 

15.000 

13.350 

1,000 

1.000 

1.000 

1.010 

2.000 

2.040 

1.000 

1.030 

10,000 

10,400 

15.000 

16.850 

15.000 

16.500 

25,000 

27.000 

9.000 

9.360 

10.000 

10.100 

6.000 

6,240 

6.000 

6,240 

6.000 

6,240 

6.000 

6,240 

20.000 

20.000 

20.000 

20.800 

10.000 

10,500 

10.500 

10.896 

20.000 

21,600 

9,000 

9.360 

9.000 

9,360 

9.000 

9,860 

4.000 

4,160 

10,000 

10.200 

lO.OOO 

10.800 

15.000 

16.200 

10,000 

11.000 

7.000 

7.420 

7.000 

7.490 

7,000 

7,490 

7,000 

7.560 
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Bock,  and  Market 

par  value  value 

Maricopa    Co    Ariz    Rchool    193C  Ss 17,000  16.CeO 

1934  68 20.000  81.000 

roads    1946  5^68 4.0OO  4.280 

1947  6V4B 6.000  6,240 

1948  6Via 14,000  14.560 

1949  5^8 16,000  16.640 

Mesa  Union  High  School  Diet  19S9  SV^s IS.OOO  15.450 

Marlow  Okia   waterworks   1921  Cs 6.000  5,000 

1926  68 D.O00  6.160 

l»ia  68 5.000  5.20O 

•      1986  68 6,000  5.250 

19416s 6,000  S.SOO 

Maryvllle   Tenn  sewers   1942  5%a 10,000  10.200 

1947  6%« 12,600  12.750 

Maxton   N  C  public  Impvt  1944   6s 10.000  10,700 

McCurtaln  Co  Okla  courthouse  ft  Jail  1944  SVis 60,000  51.600 

Medford   Ore    waterworks   1926  58 5.00O  5.000 

1927  5s 10.000  lO.OOO 

1928  £s 10.000  10.000 

Mesa  Arls  Union  High  School  192S  68 26.000  26.000 

Miami   Fla  school  1984  6s 25,000  26.600 

Impvt    1924    6s 25,000  25,500 

Miami   Okla   waterworks   1942   68 46.000  49.680 

Michigan   war  loan   1927  4s 60,000  48.000 

Mobile    Aia    school    1943    6s 25.000  2S.0OO 

Mohave   Co   Arizona   courthouse    1962   Ss 25.000  24.500 

Monroe  N  C  street  Impvt  ft  funding  1980  6s 13,000  12.5S0 

19816s 13.000  18.620 

Morris    Okla    waterworks    1941  6s 10.000  10.800 

1948  68 15,000  16,200 

Morrlstown   Tenn    Impvt    1940   6s 19.000  20,710 

Mt    Holley    N    C    school    1937    6s 14.000  14.420 

Murray    Co    OkU    funding    1944    6s 25.000  26.750 

Muskegon   Mich    water  system   1942  4^8 10.000  9.700 

1943  4Hb 10.000  9.700 

1944  4H» 10.000  9,600 

Nashville  N   C  street  1938  6e 5.000  4. 850 

1984  6s 10.000  9.700 

1936  6s 6.000  4.860 

1936  68 15.000  14.550 

New  Albany   Miss   sewer  1934  6s 25.000  26,260 

Newbem    Tenn    school    1985    6s 10.000  10.500 

New  Cordell   Okla  waterworks   1940   6a 20.000  20.800 

New  Decatur   Ala   city   1923   6s 25.000  25,000 

Newport   Tenn    town    1936    6s 13.000  13,910 

New    Smyrna   Fla   water    1945  6s 15.000  15.450 

1927  68 6.000  5,050 

1932  6s 6,000  5,100 

Newtoni  Kansas  water  rfdg  1935  Ss 20,0t)0  20.000 

New   Wilson   Okla   waterworks   1921  6s 5.000  5.000 

1931  6a 5,000  6,200 

1938  6s 6.000  6,250 

Northville  Mich   electric  light  1929  5s 12,500  12.750 

North  Wllkesboro  N  C  street  1933  6b 9.000  9.300 

1934  6s 9,000  9.450 

NowaU  Okla  city  hall  1981   5V4s 10,000  10,100 

Oakwood   Mich   water  1941   4%h 19.000  18.480 

Okmulgee    Co    Okla   school    1928  68 15,000  15.750 

1933  68 6.000  6.850 

OnUrlo    Ore    waterworks    1938  68 6.000  5.2«> 

1938  6b 6.000     .  6.200 

1938  68 6,000  5.250 

1988  6s 5.000  5,250 

1988  68 6,000  5.250 

OtUwa  Co  Okla  school   1988  68 25.000  26.500 

Owosso    Mich    paving   1929   5b 15.000  15,200 

Palm   Bbsch   Co  Fla  special  school  1933  68 10.500  11.180 

Palmetto    Fla    water    1944    6s 18.000  19.260 

Pasadena    Cal    school    1984  4^8 6,000  4,750 

1936  4^8 6.000  4,7iD 

1938  4^8 6.000  4,700 

1940  4^8 6,000  4.TQ0 

1942  4Hb 8.000  4.6G0 

Pasco   Wash    funding  1934   6^8 16,500  16,«1« 

Pauls  Valley  I  T  school  1926  58 8.00O  «,6» 

Pawhuska    Okla    waterworks    1939  68 16.000  17,110 

1944  6i 24,000  15,»20 

Perry   Okla   waterworks   ft   electric   light   1942  68 6.0OO  5.400 

1948  68 10,000  10.800 

1644  la 10.000  10.800 
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PetMk«y  Ulch  high  school  1927  4^8 25,000  24,500 

Philadelphia  Miss  water  ft  sewer  1936  68 .  20.000  21,400 

Phoenix    Aria    waterworks    1927  68 10,000  lO.OOO 

1928  Be 16,000  16,000 

Plnellae  County  Fla  road   coustniction   1913  Ss 26.000  24,600 

school    1944    68 16.000  17,600 

Plant  City  Fla  waterworks  1934  6a 20,000  21,200 

Polk  Cbunty  Fla  school  1934  6s 15,000  15,760 

Ponca  City  Okla  waterworks  ext  1944  6s 25,000  26,000 

Pontlac  Mich  waterworks  1929  4^8 8,000  2,940 

1930  4Hs 8,000  2,940 

1985  4^8 2,000  1,940 

1936  4^8 4,000  8,880 

1937  4^8 4,000  8.880 

1988  4^^8 4,000  8,880 

1939  4 Hs 4,000  8,880 

Port   Arthur  Texaa   school   1944  5s 18,000  17,460 

Poteau   Okla  waterworks   1943   6s 21,000  22,680 

Pryor   Creek   Okla   waterworks    1936   68 10,000  10.000 

Quintoa  Okla  waterworka  1943  6« 20,000  21,200 

Raeford  N   C  graded   ft  high   school   1945  Cs 15,006  16.200 

Redlanda   Cal    waterworka    1939    Ss 20.000  20.000 

Ridge  Springs  S  C  school   Ssluds   Co  1936  68 8.000  8,400 

Rlngllng   Okla    water   19316s 10,000  10,600 

1986  6s 8,000  8,660 

River  Rouge  Mich  electric  llRht  1933  i%a 20,000  18.400 

waterworks    1984    4^r 4,000  8.840 

Roanoke  Rapids  N   C  public   Inipvt  1935  6s 20,000  21.000 

Rockingham   N    C  school   funding  1943   6s 20.000  21,200 

Roswell    N    M    school   1940   58 25,600  26,010 

Rowland    N    C   public   Impvt   1944   6b 15,000  16,060 

Royal  Oak  Twp  Oakland  Co  Mich  high   Impyt  1926  4^8 20.000  19,800 

Rutherfordton   N   C   waterworks   ft  street   1938  6s 2,000  1,920 

1939  68 4.000  8,840 

1940  6a 4,000  3,840 

194168 5,000  4,800 

1942  68 5,000  4,800 

1948  68 6.000  4,800 

Ryan    Okla   waterworks   1922  6s 4.000  4.040 

1927  68 4.000  4,120 

1982  68 4,000  4,160 

1937  66 4.000  4,200 

St  Clair  HHghts  Mich  lire  1947  Ss 17.000  17.690 

St  Cloud  Fla  munlc  Imprt  1^41  68 8,000  8.180 

1942  68 5.000  6.800 

1943  6b 6,000  6,800 

1944  6s 6,000  6,860 

8t  Klmo  Tenn  sewer  construction  1941  6s 25,000  24,500 

St  Petersburg  Pinellas  Co  Fla  guaranty  fund  1928  68 15.000  15.460 

school    1949    68 25,000  26.750 

Sand  Beach  Tp  Mich  school  1929  4^8 8.000  7.760 

Sand    Springs    Okla   sewer   1941    68 80,000  81,800 

Sknta  Rosa  Co  Fla  school  Milton   1935  68 20,000  21.200 

Sapulpa   Okla   funding    1933    6s 25.000  26.000 

Seaside    Ore   water   1935   68 10.000  10,600 

Sebewaing  Twp  Huron   Co  Mich   high   1926  4 M» a 6,000  4,960 

1927  4Hs 5.000  4.950 

1928  4^8 6.000  4.960 

1929  4^8 5.000  4.950 

1930  4^8 6.000  4.960 

Seminole  Co  Okla  funding  1943  68 48.000  47.800 

Sentinel  Okla  waterworks  ft   electric   light  1936  6s 15.000  16.150 

Shamrock    Okla    waterworks    1937  68 8.000  8,400 

1942  6s 8.000  8.480 

Shelbyvllle    Tonn    funding    1935  Cs 2.000  2.040 

1940  68 4.000  4.120 

1945  68 4,000  4.120 

Shoshone   Idaho    water   1935    6s 12,000  12.120 

Sioux   Falls  S  D  sewer  1931   5s 26.000  24.600 

Skiatook    Okla   waterworks   1937   6s 20.000  21.000 

Smlthfleld    N    C    street    1929  6a 6.000  6.000 

1930  6a 5,000  6.000 

1931  6s 6.000  6.000 

1932  6s 6,000  5.000 

Southport  N  C  waterworks  ft  sewers  1936  6s 6,000  6,800 

South  St  Paul  Minn  rfdg  1933  5^8 25,000  26,260 

Spencer    N    C    school    1943    6s 6,000  6,800 

Spring  Hope  N   C  electric   ll»rht   1926   68 5,000  6.100 

Stanley  Graded  School  Dlst  Gaston   Co  N  C  1939  6s 10,000  10,600 

Stantonsburg   School   N  C  school  bldga  1939  6b 16,000  16,900 

SUrka    FU    sewers    1946    6s 10,000  10,700 
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Stftrkyllle  Mlis  street  &  paying  1937  6^8 

Stllwell    Okla    funding   1944    Ss 

Stonewall    Okla   waterworks    1936    Ss 

Stratford    Okla    waterworks    1941    68 

Stroud  Okla  waterworks  St  electric  ll^t  1986  Ss... 

Sturgla  Mich  waterworks  1938  4^8 

Sulphur  OkU  city  hall  1937  6s 

funding    1942    68 

Sumner  School  Dlst  Miss  school  1937  6a 

Sumter  S  G  electric   light  1935  6s 

Sunflower   Co  Miss   hridge  1982   6s 

Sylacauga  Ala  waterworks  1927  5%8 

Talladega  Ala   Impyt  rfdg  198S  6s 

Tarpon  Springs  Fla  city   hall  &  jail  1949  6s 

ifaterworks    1949    6s 

Tempe  Arts  Union  High  School  1928  5s 

Tishomingo  Okla  park  ft  town  hall  1941  6s 

electric    light    1934  6b 

1939  6s 

1944  6s 

Torrington  Wyoming  sewers  1940  6s 

Traverse  City  Mich  electric  light  1932  4^8 

Tupelo    Miss    paving    1932    58 

Tuscaloosa    Ala   schoolhouse   1942   6s 

Twin    Falls   Idaho    highway    construction    1935  5%s. 

1937  6V&8. 

Verdigris   Okla   road    1925   6s 

Vian  Okla  waterworks  ext  1987  6s 

Vlnita  I  T  waterworks  1923  Ss 

Wadeshorough   N   C  public    Impvt    1941  6e 

1942  6s 

1948  6s 

1944  6s 

1945  6s 

1946  6S 

1947  6s 

1948  68 

1949  6s 

1950  68 

Wagoner  Okla  water  light  ft  sever  1936  5s 

Walters   Okla  sewers   1930  6s 

Walters    Okla    waterworks    1930    6s 

Walton  County  Fla  school   1956  6s 

Wapanucka  Okln   electric   light   A  water   1942  68... 

Waurika  Okla  town  hall  ft  waterworks  1934  6a 

Way  cross  Ga  school  water  ft  sewer  1936  5s 

Waynesboro   Miss   school   1934    68 

WaynesvlIIe  N   C   school   1942  Ss 

Weatherford  Okla  sewers  1934  68 

Weldon  N  C  funding  1927   6s 

street    1946    6b 

Weleetka   Okla   sewers    1940   68 

West  Palm  Beach  Fla  street  ft  sewer  1945  SV&s 

Wetumka   Okla   sewers  1941   6s 

Wewoka   Okla   funding  1944  68 

Whitehead  Township  Garvin   Co  Okla  1940  68 

1945  68 

Wllburton   Okla   water   1941   68 

Willlamston  N  G  water  ft  electric   light  1965  6s... 

1956  68... 

1957  6b... 

1958  68... 

1959  68... 

1960  6b... 

Wilson   Okla  waterworks  1944   6s 

Windsor  N  C  water  ft  electric  light  1939  6s 

1940  6s 

1941  6s 

1942  68 

1943  6s 

1944  6s 

1945  68 

1946  6s 

Wise   County  Va  roads  1938  6s 

1939  6s 

1940  88 

1941  68 

1942  6s 

1943  6s 

1944  68 


t 

I 
I 


Book  and 

Maxtot 

par  value 

valuA 

11.600 

11,600 

16.000 

17.110 

11.000 

U.S60 

16.000 

16,960 

20.000 

21.400 

20.000 

19.800 

6.000 

6.240 

18.000 

18.900 

26.000 

M.aso 

40.000 

42.400 

15.000 

14.700 

17,000 

17.000 

10.000 

9.100 

10.000 

10.200 

16.000 

16.S0O 

15.000 

15.160 

18,500 

18.260 

10.000 

lO.OOO 

9.000 

9.000 

10.000 

lO.OOO 

10.000 

9.900 

26.000 

24.160 

16.000 

14,650 

10.600 

9.975 

8.000 

2,040 

23.000 

28.690 

14.000 

14.280 

lO.OOO 

lO.oOO 

10.000 

10.100 

2,000 

1.980 

6.000 

4.960 

6.0OO 

4.960 

5.000 

4.960 

2,000 

1.980 

5,000 

4.9S0 

6,000 

4.960 

6.000 

4.930 

6.000 

4.950 

1,000 

990 

10.000 

9.700 

19.000 

19.7C0 

21,000 

21.840 

15,000 

16.000 

20,000 

21.200 

37.000 

88.850 

25.000 

26.000 

12.000 

12.240 

10,000 

9,500 

85.000 

37.100 

15,000 

15.460 

10,000 

10.700 

16.000 

15.900 

25,000 

25.000 

8.000 

8.480 

14.000 

14,9» 

16.000 

15,000 

80,000 

30.000 

26.000 

26.600 

5.000 

5.400 

6.000 

5.400 

5.000 

5.400 

5,000 

6.400 

6,000 

5.400 

6,000 

S.400 

10,000 

lO.OOO 

2.000 

2.120 

2.000 

2.110 

2.000 

2.120 

2,000 

2.120 

2.000 

2.110 

2.000 

2.140 

2.000 

2.140 

1.000 

1.070 

5,000 

6.850 

6.000 

6.350 

6.000 

5,  ISO 

6.000 

6.400 

6.000 

5.400 

6.0OO 

5.400 

6.000 

5.400 
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Woodlawn  Ala  fln  dept  ft  Jail  1928  Ss 20.000  19,800 

Woodmero  Mich   waterworks  1931  ZMn 20,000  18,2ou 

Wyandotte  Micta  rfdg  water  1929  4Vfc8 10,000  9,800 

sower   1941   i%a 10,000  9,700 

Wyomins  Twp  Kent  Co  Mich  school  1926  60 5,000  6.060 

Tato  Okla  waterworks  ft  electric  Usht  est  19S1  6s 5,000  6.200 

1936  68 10,000  10,600 

1941  6« 10,000  10.600 

sewers   1942   6s 20,000  81.200 

Caiioaso   ft  Intorurban   Traction   Co  1932  6s 9,200  4,968 

Detroit  Almont  ft  Northern  Ry  1940  6s 25,000  23.600 

Detroit  Monroe  ft  Toledo  Short  Line  1983  6s 60.000  44.000 

Detroit  ft  Northwestern  Ry   1921   4Vis 26.000  28.300 

Detroit   ft  Pontiae   Ry   1922  6s 10.000  9,700 

Detroit  ft  Port  Huron  Shore  Une  Ry  1950  5s 25,000  19,750 

Detroit  Toledo  ft  Ironton  R  rd  adjt  1964  5s 5,000  8.760 

Detroit  YpslUntl   Ann  Arbor  ft  Jackson  Ry  1926  56 25.000  21.600 

Sante  Fe  Prescott  ft  Phoenix  Ry  1942  os 100,000  93,000 

Addison  Apartment  Co  Detroit   Mich   1923  6s 20,000  20.000 

American  Steamship   Co   N  T  1921  6s 26.000  25.000 

BsTerly  Apte  Detroit  Mich  Bldg  Ltd  equip  1923  6s 80,000  20.000 

Detroit  Athletic   Club   Mich   1930  6s 25.000  23,750 

Detroit  City   Qss  Co  prior  lien  1923  6s 76,000  72.760 

Detroit  Edison  Ct>  1st  mtg  1933  6b 20.000  18,800 

Ut  ft  rfdg  mtg  1940  5s 130,000  118.100 

Detroit  Zoological   Society   1921   5Hs 25,000  25.000 

Donner  Steamship  Co  CleTeland  Ohio  Steamer  Herbert  F  Black  1926  5s  6.000  6.880 

1927  5s  19,000  18,480 

Eastern  Mich  Edison  Co  1st  mtg  1981  5s 100.000  98.000 

Frederick   Building  Detroit   Mich   1922   6s 20.000  19,600 

Fort  Shelby  Hotel  Co  Detroit  Mich  let  mtg  1934  68 25.000  24.600 

Vtancis  Palms  Estete  Detroit  Mich  1926  6s 25.000  25.000 

Fort  Street  Union  Depot  Co  Detroit  Mich  1st  m  1941  4Hs 86.000  27.800 

Great  Lakes  Trana  Co  Midland  Ont  1984  6s 25.000  25.000 

Idaho  Irrigation   Co  Ltd  adJt  1928   6s 26.000  3,600 

Larrow  Realty   Co  Detroit  Mich  1st  mtg  1928  6Vis 26.000  25.000 

Real  Estate  Exchange  Bldg  Detroit  Mich  1st  mtg  1927  6s 25.000  84.760 

Schuster  Dept  Store  Milwaukee  Wis  ist  mtg  1922  6s 4.000  4.000 

The  Producers  Steamship  Co  Cleyeland  Ohio  1st  mtg  1927  6s 25.000  23.760 

TuUer  Hotel   Co  Detroit  Mich  let  mtg  1921  6s 26,000  25.000 

Turner  Building  Detroit  Mich  1st  mtg  1931  6s 50.000  50.000 

Vemor  Co  James  Detroit  Mich  Ist  mtg  1928  6%s 20.000  20.000 

Village  Homes  Oo  of  Orosse  Pointe  Mich  lat  mtg  1926  6s 25.000  86.000 

Wateon  Realty  Oo  Detroit  Mich  let  mtg  1930  68 50.000  60.000 

ToUls    89,407,599  89.426.847 
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THE  TRAVELERS  INDEMNITY  COMPANY 


700  MAIN  STREET,  HARTFORD,  CONN. 

[Incorporated,    1003 ;    commenced    business,    1906] 

LOUIS  P.  BUTLER,  President  JAMES  H.  COBURN,  Secretary 

Capital,  $1,500,000 

INCOME 
Net  premiums: 

Accident    $221,627  24 

Health    183,353  76 

Liability    90,806  93 

Workmen'fi    compensation 332 ,526  56 

Plate    glass 831,334  90 

Steam  boiler 685,503  29 

Burglary  and  theft 1,932,826  58 

Automobile,     teams     and     other     property 

damage   3,910,968  79 

Engine  and  fly  wheel 96,150  01 

Total    $8,285,098  06 

Inspections    17, 334  62 

Interest : 

Mortgage    loans $20,519  82 

Collateral  loans 278  06 

Bonds  and  stocks 197 ,685  55 

Deposits    11,350  52 

Totel    229,833  95 

Surplus  paid   in 750,000  00 

Exchange 2, 119  81 

Gross  profit  on  sale  or  maturity  of  ledger  assets :     Bonds ....  585  48 
Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds 7,216  47 

Total  Income  $9, 29S,  188  29 

Ledger  AssetB  December  31,  1919 6, 886, 696  92 

Increase  of   capital 600, 000  00 

Total    $16,  677,794  21 

DISBURSEMENTS 
Net  amount  paid  policyholders  for  losses: 

Accident    $91 ,240  27 

Health 103,265  53 

Liability   27,692  47 

Plate    glass 388,347  09 

Steam    boiler 61,198  48 

Burglary  and  theft 562,705  89 

Automobile,     teams     and     other     property 

damage    2,092,065  16 

Engine  and  fly  wheel 15,018  13 

Total    $3,341,533  00 
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Investigation  and  adjustment  of  claims: 

Accident    $115  66 

Health    *. 3,591  36 

Liability   3,190  80 

Plate  glass 14,581  07 

Steam    boiler 2, 183  52 

Burglary  and  theft 42,703  18 

Automobile,  teams  and  other  property  dam- 
age     181,596  87 

Engine  and  fly  wheel 180  00 

Total    248,142  45 

Conmiissions  or  brokerage,  less  amount  received 

on  return  premiums  and  reinsurance: 

Accident    $72,764  88 

Health  61,032  02 

Liability   19,686  17 

Workmen's  compensation  66,932  46 

Plate  glass    227,697  81 

Steam  boiler   125,389  05 

Burglary  and  theft 542,006  78 

Automobile,     teams     and     other     property 

damage    793,712  44 

Engine  and  fly  wheel 19,318  30 

Total 1,918,538  91 

Salaries  and  all  other  compensation  of  officers,  directors,  tru- 

tees  and  home  office  employees 284 ,  661  53 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions 590 ,  349  61 

Salaries,  traveling  and  all  other  expenses  of  payroll  auditors .  7,  305  68 

Inspections   337 ,621  37 

Rents  78 ,  112  06 

State  taxes  on  premiums 100 ,  122  28 

Insurance  department  licenses  and  fees 13,581  60 

Federal  taxes 94,318  72 

All  other  licenses,  fees  and  taxes 22 ,  598  68 

Legal  expenses  776  01 

Advertising 24, 197  43 

Printing  and  stationery 89,812  34 

Postage,  telegraph,  telephone  and  express 27 ,  191  56 

Furniture  and  fixtures 41 ,492  84 

Claims  transferred 53,225  24 

Dues,  fees  and  expenses  in  connection  with  various  associations  12,760  78 

Insurance  of  company's  employees 4,796  91 

Miscellaneous 3, 187  37 

Agents'  balances  charged  off 146  26 

Gross  loss  on  sale  or  maturity  of  ledger  assets :    Bonds 1 ,  140  25 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets : 

Bonds 2,645  08 


Total  DUburaementa  $7, 298  265  96 


Balance    98, 879, 628  25 


LEDGER   ASSETS 

Mortgage  loans    $332,999  97 

Book  value  of  bonds,  $5,803,222;  stocks,  $188,023.62 5,991,245  62 

Deposits  in  trust  companies  and  banks  on  interest 742,  643  10 
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Effective  on  or  Effective 

Premiums  in  course  of  collection:    after  Oct.  1.  before  Oct.  1. 

Accident    $34,252  02  $549  26 

Health   27,332  41  1,095  9T 

Liability    7,314  68  371  67 

Workmen's  compensation 6,219  83     

Plate  glass 183,646  07  4,526  63 

Steam  boiler  167,176  11  3,110  97 

Burglary  and  theft 392,314  64  4,922  33 

Automobile,    teams    and   .other 

property  damage   438,852  77  31,810  20 

Engine  and  fly  wheel 8,699  60  106  62 

Totals    $1,265,807  03  $46,493  65 


1,312,300  68 
Agents'  ledger  balances 338  88 

Total    $8, 379,  628  85 

non-ledgee  assets 

Interest  accrued: 

Mortgages $4,596  42 

Bonds    72,042  93 


Total   76,639  35 


Gross  Assets    $8, 456, 167  60 

DEDUCT  ASSETS   NOT   ADMITTED 

Agents  ledger  balances $338  88 

Premiums  in  course  of  collection  effective  be- 
fore October  1,  1920 46,493  65 

Book  value  of  bonds  and  stocks  over  market 
value   284,797  30 


Total   331,629  83 


Total  Admitted   Assets $8, 124,  587  77 


LIABILITIES 

LooBes  and  claims:             Adjusted      Unadjusted  Resisted  Total 

Accident $149.35    $45,311  61  $322  50  $45,783  36 

Health 1,320  92      10.560  56     11.800  48 

Plate  glass 46.412  35     46.412  35 

Steam  boiler 14.200  67  2.150  00  16,440  67 

Burglary  and  theft 153.314  23  14.300  00  167,614  23 

Automobile,  teams  and 

other  property  damage     283,416  86     283,416  86 

Engine  and  fly  wheel 6.760  00     6.760  00 

$1,470  27  $560,084  18  $16,772  50  $578,335  05 


Deduct  reinsurance 750  00 


Net  unpaid  claims  except  liability  and  workmen's  compensation 
daims $577 ,  585  05 

Special  reserve  for  unpaid  liability  and  workmen's  compensation 
losses 75.585  00 

Total  unpaid  claims $653, 170  95 
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Estimated  expense  of  investigation  and  adjust- 
ment of  unpaid  claims: 

Accident   $1,283  07 

Health    702  48 

Plate  glass 1,392  36 

Steam  boiler  420  00 

Burglary   and   theft 8,380  71 

Automobile,  teams  and  other  property  dam- 
age     53,742  42 

Engine  and  fly  wheel 90  00 

Total    66,011  04 

Unearned  premiums: 

Accident   $128,673  47 

Health  97,671  39 

Liability  36,080  96 

Plate  glass 441,117  86 

Steam  boiler    890,185  11 

Burglary  and  theft 1,540,446  40 

Automobile  and  teams  property  damage....  1,679,278  61 

Engine  and  fly  wheel 93,005  64 

Total    4, 906, 469  43 

Commissions,  brokerage  and  other  charges  due 
on  policies  effective  on  or  after  October  1, 
1920: 

Accident    $11,581  91 

Health  7,786  42 

Liability   1,645  78 

Workmen's  compensation  920  03 

Plate  glass 57,481  21 

Steam  boiler   32,766  32 

Burglary  and  theft 118,871  33 

Automooile,  teams  and  other  property  dam- 
age     90,870  49 

Engine  and  fly  wheel 1 ,653  80 

Total   323,576  29 

Salaries,  rents,  expenses,  bills,  accounts,  fees  due  or  accrued. . .  12,235  33 

Estimated  amount  of  taxes  hereafter  payable 117,628  31 

ToUl  Uabilities  except  capiUl $6,079,081  85 

Capital    $1,  500, 000  00 

Surplus  over  all  liabilities 646,466  42 

Surplus  to  policyholden S,  045,456  48 

Totel   $8, 124, 537  77 


EXHIBIT  OF  PREMIUMS 

Aoddent  Health  Liability 

In  force  December  31. 1919 $186,735  52  $154,726  84  $80,598  52 

Written  or  renewed 290.464  27  259.007  04  181.664  88 

Totals $477.19979  $413.738  88  $212,263  85 

Expired  and  cancelled 240.834  58  221.414  65  127.970  92 

Balance $236.365  21  $192.819  23  $84,292  48 

Deduct  amount  reinsured 1.866  44  6.034  91         

Net  in  force  December  31.  1920 $234.498  77  $186.284  82  $84.292  43 

12  """"^^^ 
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In  force  December  81, 1919. 
Written  or  renewed 


Totala 

Expired  and  oftnoelled. 


Balance 

Deduct  amount  reinsured. 


Net  in  foroe  December  31, 1920. 


Workmen** 

oompenaation  Plate  glaas  Steam  boiler 

$240,163  66  $303,378  20  $1,260,052  36 

631.710  72  1.211.661  66          088.765  43 


$771,883  28    $1,605,020  85    $2,258,717  70 
771,883  28  800.835  28  607.127  70 


$804,104  57    $1,661,500  00 
5  .260  74 


$804,104  57    $1,406,320  35 


Automobile 
and  teams 
Burslaiy  property 

and  theft  damage 

In  force  December  31,  1010 $1,433,650  20    $2,513,825  78 

Written  or  renewed 2.626,668  32      5,243,045  72 

Totals $3,060.227  61    $7,757,771  50 

Expired  and  cancelled 1.369.052  38      4,214.670  50 

Balanoe $2,500,275  23    $3,543,001  01 

Deduct  amount  reinsured 106,661  03     


Engine  abd 
fly  wheel 

$57,662  87 
138.226  28 

$105,880  15 
46.405  14 

$140,484  01 
10.828  72 


Net  in  foroe  December  31, 1020 $2,483.613  30    $3,543,00101        $130.165  29 


GENERAL    INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)   received 

since  organisation  of  company    

Net  losses  paid  since  organisation 

Cash  dividends  declared  since  organisation  of  company 

Company's  stock  owned  by  directors  at  par  value 


$20,280,348 

10,026,087 

660,000 

4,500 


BUSINESS   IN  THE   STATE  OF  NEW  YORK 

Gross  premiums 

less  return 

premiums  and 

reinsurance 

Accident    $30,84«  24 

Health     8,760  66 

Workmen's   compensation    110,683  01 

Plate    glass    247,690  80 

Steam   boiler    114,847  16 

Burglary  and   theft    857,125  88 

Automobile,  teams  and  other  property  damage...  040,198  61 

Engine    and    fly    wheel 14,488  82 

Totals    $1,832,682  IS 


Gross  losses 

f»aid  less 
nsurance 

$3,916  55 
5,646  69 

'iii,*825*77 

12,704  26 

116,188  87 

495,801  05 

8,805  37 

$740,083  56 


DEPOSITS   OR   INVESTMENTS   NOT   HELD   FOR   THE   PROTECTION   OF   ALL 

THE  POLICYHOLDERS 

Par  value 
State  or  country  of  deposit 

Canada     ^^2S'522 

Virginia     60.(m 

Total    $486.500 

MORTGAGES  OWNED  CLASSIFIED  BY  STATES 

Amount  of 
^It^lQ  principal  unpaid 

Connecticut     $332,999 
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bonds  and  stocks  owned 


Bonds: 


United    States   2d   Lib   1942  4Ub 

1»42  4^8 

Srd   Lib   192«  4%» 

1928  4^8 

4tb  Ub   1938  4^8 

19S8  4^8 

Victory   Lib  1928  4%8 

CtCk    of    ladebtedness    1981  4%a 

Dominion   of   Canada   1921  58 

1987  58 

Victory    Loan    1987  6^ 

Victory    Loan   of   1919   1984  6V^.. 

Republic  of  Cuba  ex  loan  of  1904  68 

Idaho     1988  48 

1988  48 

Ontario    Canada    1928  Sa 

Halton  Ontario  1921-29  58 

Hudson    N    J    Tiaduct    1938  4 Vis 

Multnomah   Ore   road   1928   6s 

Bristol  Conn  feneral  city  1940  4^48 

Cleyeland   Ohio    electric    light   1947  48 

London    Ont    1938  48 

Mason  City   Iowa  funding  1988   4V^ 

Minneapolis    Minn    waterworks    1927  48 

New    Canaan    Conn    1929  8V^ 

New  London  Conn  park  1942  4M^ 

New  York    N    Y    corp   stock    1966  4^48 

Norwalk  Conn  1944  i^a 

Richmond   Va    Ginter   park    1948  6s 

public    imp    1949  4^8 

Stamforfl    Conn    1988-43   4V^ 

Toronto    Ont   waterworks    1948   48 

electric    power    1948    48 

Victoria   B    C   1928  48 

Winnipeg   Man    deb   1986  6s 

Alabama   Great  Southern    eq    1984  4V^ 

1984  iVk* 

1926  4^8 

1925  4Vis 

Atchison  Topeka  ft  Santa  Fe  cout  1960  4s 

Atlanta  Knoxrille  ft  Northern  lat  mtg  1946  6s 

lat    cons    mtg    2002  48... 

Baltimore   ft   Ohio   cout  1938   4^ 

Birmingham  Terminal  let  mtg  1967   48 

Boston    ft  Albany   1968   6s 

Canada  Southern  1st  ft  rfdg  mtg  1962  6s 

Canadian    National    equip    1985    78 

Central  of  Georgia   let   mtg   1946  6s 

Cmitral    Pacific    mtg   1929  8 V&s 

Central  R  R  of  N  J  genl  mtg  1987  6s 

Chicago  Burlington   ft  Qutncy   Nebr   ex  mtg  1927  48.... 

Ill  dlT  mtg  1949  8%s.... 
Ist   mtg    1949    4s 

Chicago  Lake  Shore  ft  Eastern  Ist  mtg  1969  4Hs 

Chicago  Mllw  ft  St  Paul  con  gen  rfdg  mtg  2014  5s.... 

Chicago  ft   Northwestern   eq   1921-22    4Hs 

Chicago  Rock  Island  ft  Pacific  genl  mtg  1988  48 

Chicago  St  Louis  ft  New  Orleans  1961  68 

Chicago   St   P   Minneapolis   ft   Omaha   deb   1980  6s 

Cincinnati    New  Or   ft   Texas   Pac   equip   1925  4^ 

1926  4V&S 

Delaware  ft  Hudson   eq   lien   1922  4H> 

Duluth   Missabe  ft   Northern   gen  mtg  1941  6s 

Grand  Trunk   of  Canada   deb   1940  78 

Houston   ft  Texas  Central   gen  mtg  1921  48 

IlllnoiB   Central   col   trust   1968   4s 

Jamestown  Franklin  ft  Clearfield  1st  mtg  1969  4s 

Lake   Shore   ft   Mich   Southern   deb   193148 

Lake  Shore  ft  Michigan  Southern  let  mtg  1997  8V6s 

LoulsTllle  ft  Nashyille  A  K  ft  C  dlv  1966  48 

LouisT  ft  NashT  ft  Mobile  ft  Mont  lat  mtg  1946  4^4^.. 

Michigan    Central    Ist    mtg    1962  8^8 

Milw  Sparta  ft  Northwestern  1st  mtg  1947  48 

Minneapolis  St  Paul  ft  S  6  Marie  1st  cons  mtg  1988  4s. 

8d    mtg    1949    4s 

Morris  ft  Essex  Ist  rfdg  mtg  2000  8%s 

NaahTlUe  Chattanooga  ft  St  L  1st  cons  mtg  19SS6s... 


Book 

Far 

Market 

raluo 

▼alue 

▼aluo 

$248,896 

8150.000 

8160. 00« 

100.000 

98,998 

248.748 

100.000 

100. oot 

160.000 

142. 52« 

1.486,897 

850.000 

860.000 

1.800.000 

1,184.808 

200.000 

200.000 

200.000 

49.893 

50.000 

60.000 

49.475 

60.000 

50.000 

8.068 

10.000 

9.606 

201.206 

200.000 

200.000 

196.849 

200.000 

200.000 

20.000 

20.000 

17.600 

19.616 

20.000 

19.600 

24,620 

25.000 

84.600 

21,917 

28.000 

22.540 

18.696 

18,666 

18. 8U 

26.742 

86.000 

84.860 

51.8S9 

60.000 

49.600 

10.006 

10.000 

9.400 

60.816 

50.000 

46.000 

22.697 

25.000 

80.760 

86.974 

85.000 

88.860 

48.905 

60.000 

48.000 

14. 2U 

16.000 

18.960 

51.908 

60.000 

49.000 

20.848 

26.000 

24,750 

26,000 

86.000 

28.260 

48.166 

40.000 

40.800 

16.868 

16.000 

14.100 

41.267 

40,000 

89.600 

106.291 

109.600 

76.666 

20.816 

24.888 

16.790 

24.416 

26.000 

28.760 

14.749 

15.000 

14.100 

13,000 

18.000 

12.860 

12.000 

12.000 

11.400 

18.000 

18,000 

12.090 

12.000 

12.000 

11.160 

52.668 

60.000 

'46.000 

16.691 

16.000 

14.880 

6,049 

7.000 

4.900 

88.663 

26.000 

19.000 

44.888 

60.000 

86.600 

86.618 

26.000 

88.260 

81.86tf 

80.000 

27.800 

9.878 

10.000 

10.100 

87.647 

85.000 

88.600 

47.228 

60.000 

41.000 

58.698 

60.000 

51.600 

16.894 

17.000 

15.810 

18.610 

25.000 

19,500 

20.508 

25.000 

21.860 

28.807 

25.000 

21.250 

85.584 

60.000 

89,600 

9.988 

10,000 

9.900 

86.004 

60.000 

88.000 

27.299 

86.000 

28.760 

24.756 

26.000 

88.600 

26.064 

25.000 

28.000 

26.069 

26.000 

28.760 

29.972 

80.000 

29.700 

9.878 

9.000 

8.560 

49.876 

60.000 

61.000 

15.887 

16.000 

16.520 

21.678 

25,000 

18.600 

9.8S1 

10,000 

7.900 

19.868 

20.000 

17.400 

84.0(1 

60.000 

86.500 

28.488 

26.000 

19.600 

84.886 

26.000 

81.600 

87.706 

40.000 

89.000 

7.666 

8.000 

6.40O 

47.202 

60.000 

48.600 

20,990 

86.000 

17.880 

17.000 

26,000 

18.250 

4t,18T 

60.000 

48.600 
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Book 

Bonds:  valuo 

New   York   Contra!   conv   1936  ta 5l,W« 

New  York   Central   Lines  eq   tr   notes   IMS   4^ 60.086 

1926  4V^ (9,961 

N   Y   Central   ft   Hudson    Rlyer   mt*  1997  SVfts S4.66S 

Mich  Cent  col  1998  t\^  28.699 

N  Y  N  H  ft  Htfd  conr  deb  1948  6s 198.844 

N  Y  ft  Northern  1st  mtg  19CT  6s 86.964 

New   York   Westchester  ft  Boston   1st  mtg  1946  4)48....  48.976 

Norfolk   ft   Western   1st  cons   mtg   1996  4s 19.861 

Northern     Pacific     equip    1926  7s 16.000 

1927  7s 10.000 

prior  Hen   ft  land  grant   1997  4s 46,144 

Oregon  R  R  ft  Naylgstion  con  mtg  1946  4s 23.918 

Oregon   Short   Une   cons   Ist   mtg   1946   6s 10.994 

Oregon- Wash  R  R  ft  Nav  Co  1st  mtg  ft  rfdg  mtg  1961  4s  83,881 

Pacific    Fruit   Express    equip    1985   7s 86.268 

Pennsylyania    cons    mtg    1960  4 V^ 46,186 

gen    mtg    1968    6s 24,758 

gen   freight  equip   1922  4b 9.948 

1988  4VfcB 49,472 

Pittsburgh  Shenango  ft   Lake  Brie  1st  m   1940  6s 16,268 

PltUb  Youngstown   ft  Ashtabula   1st   gen   mtg   1948  4s..  20.146 

Raleigh  ft  AugusU  Air  Line  1st  mtg  1926  68 10,623 

St  Louis  Peoria  ft  North  Western  1st  mtg  1948  Ss 26.311 

St  Paul  UInn  ft  Manitoba  Pac  ext  1940  4s 27,909 

South  ft  North   Alabama  genl  cons  1968  6s 26,139 

cons    mtg    1986    68 26,884 

Southern  1st  cons  mtg  1994  6s 81,863 

Superior  Short  Une  1st  mtg  1980  6s 86.167 

Texas   Central    1st    mtg    1923  68 26,169 

Union  Pacific  1st  mtg  ft  land  grant  1947  4s 40,016 

Vlcksburg  ft  Meridian   let  mtg  1981   6s 80.099 

Wheeling  Terminal  1st   mtg   1940  4s 16,088 

Wisconsin   Central  8  ft  D  dW  1st  mtg  1986  4s 47.818 

1st    genl    mtg    1949  48 41,391 

Steel  ft  Tube  Co  of  America  gen  mtg  1944  6s 26. 409 

Swift  ft   Co   notes  1986   7s 48,678 

Texas  Co  notes  1988  7s 84,759 

W«8tinghouse  Electric   ft   Mfg  Co  1981  7s 88.942 

Wisconsin  Electric  Power  Co  1st  mtg  1946  7%8 49.258 

ToUls    of    bonds 86.803.822 

Stocks: 

260    Great  Northern  pfd 828,463 

100    Nashyille   Chattanooga    ft   Si   Louis 10,744 

484    Pennsylyania     28.643 

307    Southern     Pacific     88, 988 

860    Armour   ft    Co  pfd    28.760 

60    Armour  Leather  pfd 4.760 

860                                   com 6.860 

600   0Undard  Oil  Co  of  N  J  pfd 68.600 

ToUls    of    stocks 8188.088 

Totals  of  stocks  and   bonds 86,991.246 


Par 

Maiket 

yaiue 

▼alue 

80,000 

28.600 

50.000 

47.000 

80.000 

87.900 

60.000 

86.000 

30.000 

20.100 

160,000 

186.000 

86.000 

24.860 

60,000 

86.000 

26.000 

20.250 

15,000 

15.160 

10.000 

10.100 

50.000 

40.500 

30.000 

24.300 

10.000 

9,400 

25.000 

19,000 

85.000 

86.750 

50.000 

47.000 

25.000 

28.500 

10.000 

9.800 

50.000 

48.500 

15,000 

14.560 

26,000 

81,000 

10.000 

10,100 

26.000 

28,260 

29,090 

22,690 

25,000 

22.760 

26,000 

24.850 

80.000 

27.600 

25.000 

22,000 

25.000 

20.760 

60.000 

42.600 

80,000 

28.700 

80.000 

16,600 

60.000 

88.000 

50,000 

87.600 

30.000 

27.300 

50.000 

49.000 

85.000 

34,760 

26.000 

»J50 

60.000 

fioTnio 

86.112.619 

86,638.696 

886.000 

822,750 

10.000 

11.800 

24.200 

22,(tt2 

80.700 

31.928 

85.000 

26,000 

6.000 

4.600 

6.860 

6.260 

60,000 

66.000 

8175,160 

8177.850 

86.287.769 

$6,706,448 
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THE    TRAVELERS    INSURANCE    COMPANY* 

Casiialty  Department 


700  MAIN  STREET,  HARTFORD,  CONN. 

[Incorporated,  1863;  commenced  business,  1864] 

LOUIS  F.  BUTIiBB,  President  JAMES  L.  HOWARD,  Secretary 

Capital,  $7,600,000 

INCOME 
Net  premiums: 

Accident $7,  111,  153  37 

Health 2, 663,  320  64 

Liability  11,679,131  19 

Workmen's  compensation  21,  713, 209  26 

Workmen's  collective  6, 981  67 


Total    $43,  072,  796  02 

Inspections    60  00 

Interest : 

Collateral  loans   $35, 606  61 

Bonds  and  stocks 1,  722, 063  94 

Deposits    64,  955  78 

Otner  sources 3, 135  94 


Total  1,  825,  762  27 

Claims    assumed  —  workmen's    compensation    from    Travelers 

Indenmity  Company 63,  225  24 

Profit  and  loss 352  71 

Agents'  balances  previously  charged  off 252  25 

Gross  profit  on  sale  or  maturity  of  ledger  assets :    Bonds 952  00 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds    62,  849  30 


ToUl  Income  $46, 016, 248  79 

Ledger  Assets  December  81,  1919 48, 877, 889  84 

Increase  of  capital 1, 500, 000  00 

ToUl    $96, 898, 689  18 


DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses: 

Accident  $2,  486,  824  71 

Health   2, 000. 524  87 

Liability 4, 199,  033  21 

Workmen's  compensation  9, 113,  553  87 

Workmen's  collective 1.  767  00 


Total  $17,  801, 703  66 


*  For  statement  of  life  department,  see  Part  II  of  department  report. 
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Matured  endowments  and  surrender  values  under  ten  premium 
accident  policies  15, 479  33 

Investigation  and  adjustment  of  claims: 

Accident  $173, 1(J6  33 

Health 161, 218  78 

Liability 927. 962  27 

Workmen's  compensation 1,  923,  693  04 

Workmen's  collective 176  70 


Total 3, 186, 217  12 

Commissions  or  -brokerage,  less  amount  received 

on  return  premiums  and  reinsurance: 

Accident  $2,  238,  233  12 

Health    656, 921  76 

Liability 2. 201,  527  57 

Workmen's  compensation  2,  511,  980  51 

Workmen's  collective : 811  98 


Total  7, 609,  474  93 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees  2, 173, 735  44 

Traveling  expense  home  office  108, 551  99 

Salaries  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions 2,  839, 788  32 

Salaries,  traveling  and  all  other  expenses  of  payroll  auditors .  530,  364  04 

Medical  examiners'  fees  and  salaries 77, 689  36 

inspections    1, 189, 180  29 

Rents 569,  370  31 

State  taxes  on  premiums 623,  379  52 

Insurance  department  licenses  and  fees  23,  442  44 

Federal  taxes 458, 173  41 

All  other  licenses,  fees  and  taxes 216, 174  05 

Legal  expenses   18,  222  93 

Advertising    91, 199  58 

Printing  and  stationery 486,  294  77 

Postage,  telegraph,  telephone  and  express 197, 990  76 

Furniture  and  fixtures   348,  321  60 

Dividends     to     stockholders      (declared     during     year     cash 

$1,320,000)     1,  320, 000  00 

Heat,  light  and  maintenance  of  offices  $141,914.35;  dues,  fees 
and  expenses  in  connections  with  various  associations  $128,- 
057.33;  insurance  of  company's  employees  $27,001.93;  news- 
papers,   periodicals    and    books    $23,977.78;    inRurance    $8- 

811.39;  exchange  $576.97;  miscellaneous  $1,646.67 331. 986  42 

Interest  on  advance  payments  for  subscription  to  capital  stock  15, 136  74 

Agents*  balances  charged  off 630  71 

Gross  loss  on  sale  or  maturity  of  ledger  assets:     Bonds 123, 631  04 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds  61,  743  25 


ToUl  DiabunementB   MO,  417, 881  96 


Balance    $54,976,757  17 


LEDGER    ASSETS 

Collateral  loans   $504,  800  00 

Book  value  of  bonds  $33,416,060,  stocks  $10,459,141.75 43,  875.  801  76 

Cash  in  hands  branch  office  cashiers,  agents  and  adjusters 288,687  82 

Deposits  in  trust  companies  and  banks  not  on  interest 1,  041,  537  31 

Deposits  in  trust  companies  and  banks  on  interest 1,  381, 408  21 
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Effective  on  or  Effective 

Fremiums  in  course  of  collection:  after  Oct.  1.  before  Oct.  1. 

Accident   $739, 109  68  $9, 146  07 

Health, 377. 972  42  6, 720  82 

Liability    1, 689, 136  12  139, 141  06 

Workmen's  compensation  ...     4,  409, 249  24  229, 934  29 

Workmen's  collective 448  61     


Totals    $7, 215,  916  07      $384, 941  24 


7, 600,  866  31 

Bills  receivable 120, 672  74 

Agents'  ledger  balanoes 160, 626  03 

Balance  of  deposit  with  Insurance  Department  and  Workmen's 
Compensation  Board   1, 668  00 


Total    964,976, 767  17 

NON-LEDGEB  ASSETS 
Interest  due  and  accrued: 

Bonds    $422, 726  27 

Collateral  loans 7, 047  98 


Total    429,  773  26 

Amortized  value  of  bonds  and  market  value  of  stocks  and 

bonds  not  amortized  331, 670  76 

Due  for  co-insurance  on  coal  mines  and  prohibited  risks 11, 633  19 

Gtom  ABsets   $86, 748, 694  96 

DEDUCT  ASSETS  NOT  ADMITTED 

Bills  receivable $120,  672  74 

Agents'  ledger  balances 160,525  03 

Premiums  in  course  of  collection  effective  be- 
fore October  1,  1920 384,  941  24 

Overdue    and    accrued    interest   on.  bonds    in 

default  46, 926  67 

711,966  68 


Admitted  assets  casualty  department 66,  036. 668  68 

Admitted  assets  life  department  139,  636, 263  78 

ToUl  Admitted  Asaets 9194,679,998  46 


Note. —  Company  states  all  classes  of  policies  are  secured  by  entire  assets  of 
company. 

UABIUTIE8 

LooBes  and  ebtims:    Adjusted      Unadjuated       Resisted  Total 

Accident $44,012  36  $451,061  38  $181,281  91  $626,806  65 

Health 36.515  38     187.899  18        2.000  00  224.014  51 

Workmen's      ooUeo- 

tive 87  17            688  15     670  82 


$79,664  86  $639,003  71  $138,231  91    $851,890  48 


Deduct  rainsuranoe 48.000  00 


Net  mipald  claims  except  liability  and  workmen's  compensa- 
tion claims $808,890  48 

Spedal  reacriro  for  unpaid  liability  and  workmen's  compensa- 
tion losses 28.288.606  00 

Total  unpaid  claims  $24, 097, 496  48 
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Estimated  expense  of  investigation  and  adjust- 
ment of  unpaid  claims: 

Accident   : $44,  267  07 

Health    19,764  90 

Workmen's  collective   67  03 

Total  64,  099  00 

Unearned  premiums: 

Accident  $3,  371.  722  06 

Health  1,048,736  04 

Liability    4. 424. 479  90 

Workmen's  compensation  3,  970, 106  80 

Workmen's  collective 191  68 

Totel  12.  815,  236  48 

Oommissions,  brokerage  and  other  charges  due 

or  to  become  due  on  policies  effective  on  or 

after  October  1,  1920: 

Accident   $206. 406  96 

Health    78,  241  29 

Liability    324,  313  94 

Workmen's  compensation  533.  519  15 

Workmen's  collective 64  15 

Total    1. 141.  545  48 

Salaries,  rents,  expenites,  billB,  accounts,  fees  due  or  accrued . .  355 ,  830  96 

Estimated  amount  of  taxes  hereafter  payable 628.  904  9A 

Reinsurance .' 31 .  691  86 

Special  reserve  1.  500,  000  00 

Liabilities,   casualtv   department $40,634 ,805  25 

Liabilities,  life  department  138. 160.  227  75 

Total  liaMUties  except  capital $178,795,083  00 

Capital  $7,  500.  000  00 

Surplus  over  all  liabilities:  Casualtv  depart- 
ment $6,901,863.43;  life  department  $1,476,- 
036.03    8,377,899  46 

Surplus  to  policyfaolden 15, 877, 899  46 

Total    4194,872,988  46 


NoTU  BY  DUPARTMKXT. —  The  company  owns  $3.tlR.9.'^0  markpt  vnliip  of  stock 
of  the  Travelers  Indemnity  Company  and  ^Wtna  Life  Insurance  Company.  It  alpo 
has  loans  outstanding  amounting  to  $479,000  where  all  or  part  of  thp  col- 
lateral consists  of  stock  of  the  ^tna  lilfe  Insurance  Company,  ^tna  Casualty  and 
Surety  Company,  Preferred  Accident  Insurance  Company,  and  Connecticut  General 
Life  Insurance  Company.  Such  holdings  would  not  be  legal  for  like  domestic 
insurance  companies  under  the  New  York  law. 

EXHIBIT  OP  PREMIT'MS 

Accident  Health  Liability 

In  force  December  31, 1919 $.<{. 204.604  72    $2,228.489  30    $7,785,00.'S  22 

Written  or  renewed 8.751.061  88      3.283,584  82     14.683.751  02 

Totak $13,955,756  60    $5,512,074  12  $22,468,846  24 

Expired  and  cancelled 7.655.181  44      3.323.706  26     12.970.705  07 

Balance $6,300.575  16    $2,188.367  86    $0,498.05117 

Deduct  amount  reinsured 285.570  43  73.611  64     

Net  in  force  December  31,  1920 $6,015,004  73    $2,114,756  22    $0,498,051  17 
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\       penaation 

In  foroe  Deoemb«r  31.  1919 r>  .000.469  32 

Written  or  renewed 23.963.fl06  38 

ToUb $31,963,075  70 

Ezpirad  and  canceUed 22.899.109  11 

Balance 19.063.966  59 

Deduct  amount  reinsured. 

Net  in  force  December  31, 1920 $9,063.966  60 


Workmen's 
ooUeotiye 

$2,236  97 
6.249  67 

$8,486  64 
5.043  89 

$3,442  75 


$3,442  75 


GENERAL  INTERROGATORIES 

Gross  premiums  (less  reinsurance  aod  return  premiums)  received 

since  organization  of  company 

Net  losses  paid  since  organizatioik 

Casli  dividends  declared  since  organization  of  company 

Stock  dividends  declared  sincv  organisation  of  company 

Company's  stock  owned  by  directors  at  par  value 

lioaned   to  stockholders  not   officers 


1354,838,587 

144,879,509 

12,578,000 

600,000 

4»2.200 

968,800 


BUSINESS  IN  THE   STATE  OF  NEW  YORK 

Gross  premiums 

less  return 

premiums  and 

reinsurance 

Accident    $1,034,859  80 

Health     529,226  01 

Liability    3.522,137  47 

Workmen's  compensation    7 ,  575 ,  291  04 

Workmen's  collective   49  80 

Totals     ($12,661,068  62 


Gross  losses 

paid  less 
reinsurance 

$340,765  69 

351,452  73 

1,428,478  12 

8,003,730  24 


$5,124,426  78 


DEPOSITS   on   INVESTMENTS   NOT  HELD  FOR  THE  PROTECTION   OF  ALL 

THE    POLICYHOLDERS 

Par  value  of 
State  deposit 

Virginia    155,000 


COLLATERAL  LOANS 


7    Life  policies  of  this  compaoy  aaslgned 

S4    iVtna  Life  Inaurance  Co 

200    Connecticut    Power    Co    pfd 

l«l    MtOM.    Life    Ine    Co 

M    iBtna    Caaualty    A    Surety    Co 

30    Hartford   Steam  Boiler  losp  ft  Ins   Co 

121    Standard  Fire  Ina  Co 

40    Automobile    Insurance    Co 

10    Connecticut    Oen    Life    Ins   Co 

100    iVtna    Life    Insurance    Co 

1    Nat    Bank    of    Commerce 

1    First    Reinsurance    Co 

1    Hartford- iStna    National    B»nk   Hartford 

87    JBttM    Casualty    A    Surety    Co 

1    Metropolitan   Trust    Co 

10    iVtna   Life   Insurance    Co 

30    Hartford   Steam   Boiler  Insp   ft   Ins  Co 

22    Automobile     Ins     Co 

25    Battery    Parle    National    Bank 

10    Inrlng   National    Bank    

Victory    Liberty    Loan   4%%    1923 

United   SUtes   2d   Lib  4%    1942 

4th    Lib    4V48    1938 

Victory    Liberty    Loan    4%«    IKS. 

Port  Reading  R   R  6«  1941    

New  Bocland  R  R  ta  1946 


Market 

Amount 

Par  value 

value 

loaned 

Rata 

186,000 

814.161 

87.600 

4% 

6.400 

88.970 

16.000 

8 

20.000 

16.200 

10.000 

7 

18,100 

89.886 

126.000 

7 

8.800 

88.660 

8.000 

10.140 

8.060 

10.286 

4.000 

10.000 

1.000 

4.860 

10.000 

66.600 

40.000 

6 

100 

218 

60.000 

7 

100 

216 

100 

212 

8.700 

88.976 

100 

246 

1.000 

6.660 

8.000 

10,140 

2.200 

6.600 

2.600 

4,876 

1.000 

2.100 

2.800 

2,498 

800 

286 

86,000 

7 

800 

256 

8.800 

2.188 

2.000 

1.880 

6.000 

4.260 
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Hartford     St    Railway     4a , 

Kanawha  ft  Michigan  4b   1900 , 

Cley  Cin  Chic  ft   St  Louis  U90  4a 

26    Union    Pacific    R    R    pfd 

SI    Chicago  ft   Northweatern   com , 

20  ^tna    Casualty    ft    Suraty    Co , 

10    Guaranty    Trust    Co 

21  ifitna    Life    Insurance    Co 

41    Etond    ft   Mtg   Guarantee   Co 

United  States  1st  Ub  1947  8Ha 

2d    Lib    1942    4\4s 

Sd    Lib    1928    4%8 

4th  Ub  1938  4^8 

Victory  Ub  1923  4%8 

48    Phoenix    Insurance    Co 

50    iBtna    Life    Insurance    Co 

80  ^tna   Casualty    ft   Surety    Co 

IS    Connecticut  General  Life  Insurance  Co 

46    National    Stirety     Co 

286    Atna    Life    Insurance    Co 

81  National  Surety  Co  N  Y 

6    Preferred  Accident  Ins  Co  N  T 

6    Atna  Insurance  Co  Hartford  Conn 

20    Atna  Casualty   ft  Surety  Co  Hartford   Conn. 

20    Hartford  Steam   Boiler  Insp  ft   Ins   Co 

Hartford   Electric   Light   Co   notes   7s 

New  Britain   Gas  Light  Co  1926  6s 

New  Mllford  Power  Co  1982  6s 

Chicago  South  Park  Commissioners  1924  4s... 
United  SUtes  Victory  Lib  1923  4%s 

2d    Lib    1942    4^s 

Sd   Lib  1928  4%s 

4th   Ub  1988  4^s 

22  ^tna    Insurance    Co 

10    Phoenix  Insurance   Co 

ToUls    


• 

Market 

Amount 

Par  Talue 

Talue 

loaned       Rate 

8.000 

2,490 

1,000 

780 

6.000 

4,320 

8,600 

1.760 

8.100 

2,821 

2.000 

8,600 

1.000 

3,900 

2.100 

11.656 

19.000         7 

4.100 

7.790 

1.000 

910 

200 

170 

6,460 

4.796 

800 

170 

1.000 

960 

4,800 

28,280 

76.000         7 

6,000 

27,760 

8,000 

84.000 

l.SOO 

6.666 

4.500 

8.010 

28.600 

180. 9S0 

80.000         7 

8,100 

14.418 

60.000         7 

500 

2.526 

600 

2.390 

2,000 

8,600 

2.000 

6.760 

10.000 

10,000 

2.000 

1,800 

1,000 

960 

1.000 

980 

7.100 

6.816 

9,000 

7,650 

2.0C0 

1.760 

6.000 

6.100 

2,200 

10.616 

8,»0         8 

1,000 

4,^0 

8504.800 


BONDS  AND  STOCKS  OWNED 

Book  and 

amortized  Par  Market 

Bonds:  ralue  value  value 

United  States  2d  Ub  1942  4V4b 81.878,804  00  81.600.000          fl.S70.047 

8d    Ub    1928  4^s 1.479.648  00  1.036.000  1.036.000 

1928  4ViS 466.000  441.271 

4th  Ub  1988  4Vls 6.110.000  00  6.110.000  6.110,000 

1988  4%s 8,285,818  00  9,000.000  8,860.420 

Victory    Lib   1928   4%s 2.600,000  00  8.500,000  2.600.000 

of   Mexico   1954    48 61.820  00  146,000  61.820 

Cuyahoga    Ohio    bridge    1936  6s 17.287  00  16.000  16.160 

1986  68 17.269  00  16,000  16.160 

1986  68 17.299  00  16.000  16.160 

1986  6s 2.166  00  2.000  2.020 

Dallas  Texas  ytaduct  ft   bridge  1964  6s 60.668  00  60.000  60.000 

Greenwood    S   C  school   1981   6s 26,794  00  26,000  24.600 

Lucas  Ohio  tax  exempt  1944  4s 60,000  00  60,000  46.600 

Akron  Ohio  waterworks  ext  ft  Imp  1924  6 Vis 108,005  00  100,000  102,000 

1947-48     6s 62.170  00  60.000  60,000 

Bristol   Conn  water  1989   4V4s 77.15100  76.000  72,760 

gen  city   1940  4^4" 60,000  00  60,000  47,000 

Canton  Ohio   school   district   1956  6s 84,049  00  30.000  80.000 

Cleveland    Ohio   waterworks    1949    4%s 100,992  00  100.000  94.000 

Colorado   Springs    Colo  rfdg   1925   48 1.988  00  2.000  1,920 

school    1930    5s 19,000  00  19,000  19.000 

Danbury  Conn  water  1929  4s 29.496  00  80,000  n,200 

Duluth    Minn   school    1940    4%s 26,387  00  25.000  88.600 

Durham   N    C   1928   6s 63.040  00  60,000  68.500 

East  Cleveland  Ohio  school  dlst  1944  6s 62.886  00  60.000  60.600 

East  Windsor  Conn  note  demand  6Hb 85.000  00  25.000  26.000 

EI    Paso   Texas   1948   6s 61,474  00  60.000  60.000 

waterworks  1960  6s 61,166  00  60.000  60.000 

Fort  Worth   Texas  rfdg   1941    4s 16.000  00  16.000  13.920 

school    1949    4H8 60.622  00  60.000  46.000 

Hartford  Conn  Northwest  SD  1938  4s 100.000  00  100.000  98.000 

1946  4%s 156.696  00  leO.OOO  147.000 

Washington   S   D   1988  4s 100.000  00  100,000  94.000 

addlUonal  hi^  achool   1989  4)is 104.796  00  100,000  98,000 
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Jerwy  city  N  J  •chool  1M2  4%B 75.000  00  76,000  OO.OOO 

Lm  Angelet   C«l  waterworks  19M  4%« 28.17«  00  M.OOO  12,770 

1025  4^8 M.  178  00  21,000  21,660 

1926  4H8 6,07J  00  6,000  4,100 

IMl  4Hs 10.216  00  10,000  9.600 

1922  4V4» 66.270  00  65,000  62,800 

19414^8 86,204  00  85,000          ,        88,900 

8chool     dist     1927  48 1.000  00  1,000  960 

1928  48 1,000  00  1.000  940 

19S8  48 1,000  00  1,000  880 

Manhalltown   Iowa   8chool    dlst   1926   4H" 16.182  00  16.000  14,700 

Montclalr  N  J  high  srhool  1944  4H» 62.298  00  60.000  49,000 

New   Hayen   Conn   city   hall   1948  4^b 62.109  00  60.000  49,000 

1944  4 Hb 62.226  00  60,000  49.000 

Norwalk  Conn  Bchool  1944  4y4« 24.464  00  26,000  a,»0 

Impvt    1954    414* 24.849  00  26,000  ».000 

Norwich  Conn  1989  4V»g 60.41100  60.000  47,000 

Osden   Utah    school   dlat    1928   4* 27.760  00  28.000  *!'!ll 

water    1929    4H9 61.862  00  60,000  49.000 

rfd«     1931  4  V48 21.068  00  21.000  20.680 

1982  4^8 80,000  00  60,000  49,000 

OshkoBh  Wl8  waterworki  1980-81  4H8 61. 172  00  60,000  48,600 

Plalnfleld  N  J  aewopage  19*9-88  58 26.116  00  26.000  K,7W 

lfl29-88  6b 26.166  00  26,000  26,760 

ProTo   City    Utah    water   1930  Sb 60.596  00  60.000  49.000 

ReldBTjlle   N   C   1921   68 26.000  00  26.000  ».»0 

Richmond   Va   1927   4s 28.616  00  24.000  a.JW 

public    Impvt   1918    4a 70,740  00  76.000  «,J60 

8t    Paul    Minn   llbmry    1948   4Vi8 104,878  00  ^^'^  JJ'JlX 

Saltabury    N    C   1921    Sa 14.989  00  16.000  16.000 

Sandusky  Ohio  1921-22  4H8 25.050  00  ».000  ».000 

Stamford  Conn  public   Imp  1929  4Ha 82.668  00  B.OOO  n.WO 

1989    4H«     8.804  00  8.000  7.8^ 

school    1987-42    4H8 62.294  00  60.000  6J.400 

Stratford   Conn   rfdg   A   Impvt   1925-28  48 9.774  00  10.000  J.TOO 

1984-86  48 14.206  00  16.000  18.9W 

Toledo    Ohio    1981    4^4b 26.86100  ».000  24,«» 

waterworks    1985    4^1. 26.266  00  25.000  84.000 

Toprtia  Kansas  bo«rd  of  «»fl«oatlon  1925  48 ^'""^^  JJ'JxX  S'JS 

Torrlngton    Conn    school    1989    4%8 50.628  00  60.000  49,000 

Winston   N   C   1928   6a 16.499  00  16.000  16.000 

Albsny  A  Susquehanna  m  mtg  1946  SH» ''•*^  5!  «I'S2  .m'km 

Ateh  Top  ft  Santa  Fe  B  Okla  dlv  1st  mtg  1928  4b 248.942  00  260.000  JS'JS 

conv    I960   48 208.228  00  200.000  184.000 

Trans  Short   Une  1968  48 91.888  00  100.000  79.000 

Baltimore  ft  Ohio  prior  lien  1926  8^8 194.280  00  200.000  174.000 

Bangor   A   Aroostook    m   mtg   1943   6«i ^^^^  S'JSX  2'oS 

V   B  «ct   ist   mt«  1948  5s 56.808  00  60.000  86.000 

PIscat  dlv  Ist   mti:  1948  68 18.692  00  12.000  8.760 

cons    rfdg    mtR    1951    48 95.847  00  100.000  68.000 

BelTldere  Delawre   cons   mtif   1943   8Hs 10.665  00  14,000  11.200 

Boaton   A   Albany  rfdg   1968    5s 52.85100  60,000  44.600 

Boston    A    Maine   1929   4Hs ^AJi^  ^"SS  ^J'SS 

Canadian    Northern    eao.p    19^5. 1J.7«  OJJ  20.0JJO  19.000 

1935  5*;;:;!;;;!! i9.59«oo  20.000  18.400 

notes       1922  5H« 48.6«>  00  50.000  49.000 

1994  S4s 47.519  00  50.0'K>  47.600 

r^ntrsl   of  Georgia   1st   mtg   1946   5s ''^I"!  J?  IJJ'SS  ImJS 

rhePap«.ke  *  Ohio  1-t  cons  mtif  1939  5s 219  888  00  200.000  192.000 

Chicago   A    Alton    rfdg   mt*   1949   8s *«»^^  ??  ^2'2S  2'2S 

Chicago  Burl  A  Quincy  Neb  ext  mtg  1927  4s 20.591  00  22.000  20.4TO 

Illinois   dlv   Ist    mtg   19*9   8t4s  8«.200  00  ino.OW  78'??? 

Illinois  dlv  mtg  1949  4» 95.258  00  lOO.OOO  K.OnO 

gen    mu    1958     4s Q7.B?6  00  lOO.OOO  83.000 

Chicago    Indiana    A    Southern    mp    4s 183.917  00  200.000  16J.00O 

Chicago  Indlan««nolIs   A   LoiiIsvIUo   rfdg  mtg  1947  6^....  817.184  00  »0.000  247.500 

Chic  Jet  Ry  A  Un  Stk  Yds  mtg  *  roll   tr  rfdg  1940  58  9H,m(>0  lon.OOO  88.000 

Chicago  Mllw  A  St  Paul  conv  1982  4%s m.OOO  OO  Ofi.OOO  80.860 

.-one     gen     rfdg    mtg    2014    Sa  100.000  00  100.000  J?' J?? 

Chicago  A  Northwestern  gen  mtc  1987  6s 426.549  00  400. OOO  896.000 

Bkg   Mnd    d»b    1933    5s M. 277  00  KO.OOO  48.000 

Chicago  St  Louis  A  N«w  Orle.n.  1961   5s 200.250  00  200.000  190.000 

Chicago  A   Western    Indiana    cons   mtg   19^2    48 829.189  00  850.000  224.000 

Cleveland   CIn    Chic   A   St  Loula   equip   1927  5b 1!1?!  IS  iJ'JS  IJiir 

1938  58 27,817  00  27.000  26.11C 

1929  6s 44.462  00  43.000  89.560 

Cleveland  Col  rin  A  Tndlanap  g*»n  mtg  cons  1934  6s....  67.247  00  60.000  61.000 

Cleveland  Lorain  A  Wheeling  1933  6b "'1^  S  iS'SX  «SS 

stamped    1988    6s 106,607  00  100,000  91.000 

Cblorado  A  Southern  lat  mtg  1929  4b 144,886  00  150,000  129.000 
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BMk  and 
amortised 

Etonds  Talua 

Delaware  ft  Hudson  conr  19S5  &• 10.000  00 

Dee  Molnee  ft  Port  Dodse  Ut  mts  1086  4b 147.978  00 

Dee  Plalnee  Valley  let  mts  1047  4%e 71.454  00 

Brie  ft   Pittsburgh   sen   mts   1940  S^a M.  916  00 

Pltchburs    19SS    4He 51,t20  00 

Port  Worth  A  Denver  City  let  mts  1*21  Oe 151.8M  00 

Houston  Bast  ft  Weet  Texas  1st  mts  19SS  5s 4«.SSS  00 

Houston  ft  Texas  Central  Ut  mts  19S7  6e 104.8S7  00 

S«n   mts   1921  4s 49.852  00 

Illinois    Central    equip    1981  4 Vis 24.979  00 

1988  4V6s 84.974  00 

Indianapolis  Union  sen  ft  rfds  mts  1965  5b 84<,S70  00 

LoulsTiUe  ft  NashTllIe  A  K  A  C  div  1965  4s 9S.S87  00 

Minneapolis  A  St  Louis  1st  cons  mts  1984  6b 109,017  00 

Minneapolis  St  Paul  ASS  Marie  1st  cons  mts  1938  6b  104.197  00 

Central  term  1941  4s  146.484  00 

MonUna  Central  ist  mtg  1987  U 64.888  CO 

New  York  Central  conr  1985  to 218.200  00 

N  T  N  H  ft  Hartford  conr  1948  6s 884.96100 

New  York  Prorldence  ft  Boston  sbo  mts  1942  4s 48,672  00 

Norfolk  ft  Western  conr  1929  6b 85.000  00 

Northern  Ohio  Ist  mts  1945  5« 108.159  00 

Northern   Padflc-Ot  Northern  C  B  A  Q  coll  1981  4s. . . .  804,775  00 

Northern  Pacific  prior  Hen  ry   A  land  srant  1997  4a....  184.681  00 

Old    Colony    1988    4s 47,806  00 

Oreson  R  R  ft  Narlsatlon  cons  mts  1946  4a 864.980  00 

Paducah  A  Illinois  sks  fund  1st  mts  1965  4V6s 99.538  00 

Pennsylvania  cons  mts  I960  4V&a 504.786  00 

Pennsylvania    Co    1921    4V&s 200.892  00 

trust    ctfs    1948    8Hb 87.618  00 

PltUbursh   Cincinnati  Chicago  A  St  Louis  1946  4s 89,686  00 

Raleigh   ft  Gaston  lat  mtg  1947  oa 107.789  00 

St  Louis  Iron  Mt  A  So  O  C  A  L  O  1981  6b 106.267  00 

R  A  G  dlv  1983  4B 198.764  00 

St  Paul  Mnpls  ft  Manitoba  cona  mts  19S3  4Vfrs 46.829  00 

Munt  ext  iBt  mts  1937  4s..  96,664  00 

San  Francisco  ft  San  Joaquin  Valley  1st  mts  1940  Ss..  199.206  00 

Southern  Pacific  1st  rfds  mts  1956  4s 850.856  00 

Terminal  R  R  Assn  of  St  Louis  s«d  mts  rfds  1968  4b..  87,186  00 

Toledo  Walhondlns  Valley  ft  Ohio  mts  1948  4s 185.785  00 

Union  Pacific  Ist  mts  r  r  A  land   srant  1947  4s 98.664  00 

1st  lien  ft  rfds  mts  8008  4s 193,871  00 

Utah   A   Northern   1983  4a 84.762  00 

Western  Maryland  Ist  mts  1962  4s 824.846  00 

Wheeling  ft  Lake  Brie  L  E  dlv  ist  mtg  1926  6b 104,749  00 

Wlllmar  ft  Sioux  Fallit  Ist  mtg  1938  6s 61.682  00 

Interborough   Rapid  Transit  Ist  ft  rfdg  mtg  1966  5b....  96,138  00 

New  York  Rys  adj  Income  1943  5ii 82.&eo  00 

1st  real  esUte  ft  rfds  1948  4a 21.090  00 

American  Dock  A  Improvement  Co  1st  mts  1921  6s 14.062  OO 

American  Telephone  ft   Telesraph   Co   coll   tr   1929  4b..  198.001  00 

ConnecUcut  River  Co  1934   6s 86.960  00 

Galveston   Wharf   Co    1940   Ge 60.000  00 

Hartford  Home  Bids  Assn  Inc  1st  mts  1980  6s 260.000  00 

receivers   ctfs    1921   6s..  125.000  00 

Montana  Power  Co  Ist  rfds  mts  1948  5s 41.558  00 

New  York  Telephone  Co  Ist  A  gen  mtg  1989  4Hs 98.465  00 

Northern  Weetchester  Lighting  Co  1st  cons  mtg  1966  5s  8.000  00 

Northwestern    Telegraph    Co   Ist   mtg   1984   4V6s 151,747  00 

Portland  Conn  Water  Co  1st  mtg  1989  6b 80.000  00 

Steel  A  Tube  Co  of  America  gen  mtg  1944  to 88,030  00 

ToUls    of    bonds 883.416.660  00 

Stocks: 

1000    Atchison  Topeka  ft  SanU  Pe  com 181.660  00 

300    Central  R  R  Cb  of  N  J 31,376  00 

2760    Chicago   Great    Western    pfd 249.625  00 

3814    Chicago  Mllw   A  St  Paul   pfd 872,168  76 

1736                                                  com     169.917  60 

200    Chicago    A    Northwestern    pfd 23.268  75 

300    Delaware    ft    Hudson 84.806  25 

207    Exeter  N  H  Ry  A  Ughting  pfd 20.700  00 

600                                                           com     47.000  00 

3000    Great  Northern  pfd 312.063  50 

1160    Illinois    Central    121.739  52 

400                                     leased   line  4b 89.894  00 


Far 

Market 

Taloe 

▼«]«• 

10.000 

9.aw 

150,000 

78. 000 

76.000 

iS.75A 

88.000 

84. 75* 

60,000 

89.000 

160,000 

150.000 

60,000 

45»00O 

100.000 

93.000 

60.000 

48.500 

86.000 

SS.6Q0 

25.000 

84.500 

850,000 

8SB.O00 

100.000 

78.000 

100.000 

77.000 

100.000 

86.000 

160.000 

U4.500 

60.000 

54.S00 

200.000 

190.000 

200.000 

168,000 

60.000 

40.000 

25,000 

26.860 

100.000 

n.ooo 

806.000 

895.860 

200.000 

188,000 

50.000 

40.000 

400.000 

884.000 

100.000 

84.000 

500.000 

4T0.00O 

200.000 

200.000 

100.000 

74.000 

40.000 

84.800 

100.000 

91.000 

100.000 

93.000 

200.000 

148.000 

60.000 

46.500 

100.000 

86.000 

200.000 

186.000 

400.000 

880,000 

100. OOO 

76.000 

141.000 

111.890 

100.000 

85.000 

200.000 

160.000 

86.000 

78.840 

SoO.OOO 

218,600 

100,000 

98.000 

50.000 

48.000 

100,000 

68,000 

188.000 

88.560 

67.000 

81.000 

14.000 

14.000 

800.000 

168.000 

86.000 

24.500 

50.000 

40.000 

250.000 

850.000 

126.000 

186,000 

60.000 

44.000 

100.000 

84.000 

3.000 

1.660 

160.000 

180.000 

80.000 

18.000 

100.000 

91,000 

884.590,000 

881.579.578 

8100.000 

891. OOO 

80.000 

68.100 

275.000 

79,750 

381,400 

224.980 

173,600 

83,828 

20.000 

84.400 

30.000 

32,400 

20.700 

17.181 

60.000 

12,000 

SOO.OOO 

n8.ooo 

116.000 

110.400 

40.000 

84.400 
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1000    NaahvlUo   ChatUnooga    A   Si   Loula 131,725  00  100.000  113,000 

2000    Norfolk   ft   Western   com 211,000  00  200.000  206,000 

1000    Northern    Pacific     77.987  50  100.000  91.000 

800    Oaweso  ft  Syracuse 80. MO  00  40.000  82,000 

1192S    PennsylTanla     666.506  83  696.260  542,688 

4000    PItUburgh  Fort  Wayne  ft  Ch  Icago  pfd 670, 806  75  400. 000  520, 000 

500    St  Joseph  South  Bend  ft  Southern  com 20.000  00  50,000  12.500 

200    Union  Pacific  pfd 23.165  00  80.000  21.000 

1330    United  New  Jersey    R  R  ft  Canal 229,200  00  186.000  247,060 

3443    Connecticut  River  Banking  Co  Hartford  Conn 310,878  66  108,290  586,075 

20O    Hartford-iBtna    National    Hartford    Conn 40.000  00  20,000  45,400 

'833    Hartford-Conn    Trust    Co    Hartford    Conn 83.096  66  83.800  391,510 

945    Trarelers   Bank   ft  Trust   Co  Hartford   Conn 118.126  00  94.600  127.575 

2000    First  National   Dank  of  Dceton   Mass 620. 698  25  200,000  620,000 

226    New    Britain    National    New    Britain    Conn 26,158  00  22,600  46.878 

125  National   Bank   of  Commerce  New  York   NT....  17,475  00  12.500  30,625 

800    MetropoliUn    New   York    N    Y 51.900  00  30,000  107.100 

1361    iBtna  Insurance  Co  Hartford   Conn 641.452  50  186.100  650.568 

500    wBtna   Life   Insurance  Co  Hartford  Conn 250,000  00  50,000  277,500 

2000    Armour    ft    Co    pfd 206,875  00  200.000  200.000 

400    Armour   Leather   Co   pfd 38,000  00  40.000  86,800 

2800                                               com     42,000  00  42,000  42,000 

700    Hartford    Courant    Co    pfd 72.500  00  70.000  72,800 

1191    Hartford  Electric  Light  Co  Hartford  Conn 168.506  00  119.100  208,661 

768    Hartford  Fire  Insurance  Co  Hartford  Conn 441,140  00  76.300  448,644 

800    Hotel   Bond   Co  Hartford   Conn   pfd 7.600  00  7.600  7.500 

642    National   Fire    Insurance   Co   Hartford   Conn 290,05100  64,200  304.950 

2000    Northwestern    Telegraph    Co 106,842  50  100,000  88,000 

826    Phoenix    Insurance    Co    Hartford    Conn 886,844  00  82,600  400,610 

3000    Standard    Oil    N   J   pfd 315.000  00  300.000  330,000 

14956    Travelers    Indemnity    Co 2,619,375  00  1,495,500  2,841.450 

1400    Western    Union    Telegraph    Co 96.037  85  140.000  126.000 

Totals   of   stocks $10,459,14175  $6,686,440         $10,790,712 


ToUls  of  bonds  and  stocks $43,875,801  75         $41,216,440         $42,870,290 
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UNION    INDEMNITY    COMPANY 


NEW  ORLEANS,  LA. 

[Executive  Office,  56  John  Street,  New  York  City.] 

[Incorporated  1919;  commenced  businese  1920] 

W.  IRVING  MOSS,  President  ARTHUR  S.  HUBY,  SecreUry 

Capital,  $1,000,000. 

INCOMB 
Net  premiums: 

Accident    $341 ,358  27 

Health 262,456  38 

Liability   741,272  55 

Worlanen'a  compensation  408,440  67 

Fidelity  24,811  31 

Surety  66,830  01 

Plate  glass  361,027  71 

Burglary  and  theft 258,282  08 

Automobile  and  teams  property  damage 270,752  35 

Workmen ^s  collective 59 ,  159  17 


Totel   $2,794,390  60 

Policy  fees  required  or  represented  by  applications 4,453  29 

Interest : 

Mortgage  loans $2 ,263  35 

Collateral  loans   6, 124  78 

Bonds  and  stocks 41 ,  159  73 

Deposits    7 ,696  76 

Other  sources 2,265  47 


Total   69,510  09 

Bents  2,648  92 

Discounts  allowed  on  purchase  of  first  mortgage  loans 7,076  57 

From  Great  Eastern  Casualty  Co.  for  outstanding  losses  taken 

over   488,040  05 

Contribution  to  surplus 1, 000, 000  00 

Capital  paid  in 1, 000. 000  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets:     Bonds 208  72 

Total  Income $6, 856, 898  14 


DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses: 

Accident    $54,768  23 

Health 31 ,807  20 

Liability   77,267  93 

Workmen's  compensation  114, 140  47 

Fidelity 662  23 

Surety   93  68 

Plate  glass 81 ,201  91 
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Burglary  and  theft 39,098  99 

Automobile  and  teams  property  damage....  67,263  54 

Workmen's  collective 22,219  34 


^ 


Total  $488,503  52 

Payments  account:  Great  Eastern  Casualty  Company  claims. .         159,250  15 
Investigation  and  adjustment  of  claims: 

Accident  $6,817  97 

Health 4, 971  04 

Liability   27,646  56 

Workmen's  compensation 22,869  56 

Fidelity   293  32 

Surety  13  42 

Plate  glass 4,735  40 

Burglary  and  theft 5,950  93 

Automobile  and  teams  property  damage 9,947  47 

Workmen's  collective 3,307  42 

Total   85,453  08 

Payment  account  liquidation:  Qreat  Eastern  Casualty  Com- 
pany claims 13,513  17 

Policy  fees  retained  by  agents 4,463  29 

Commissions  or  brokerage,  less  amount  received 
on  return  priiniiimi*  and  reinsurance: 

Accident    $113,611  65 

Health  82,758  19 

Liability  159,301  97 

Workmen's  compensation  48,466  13 

Fidelity  6,051  65 

Surety   17,403  90 

Plate  glass 106,717  87 

Burglary  and  theft 59,127  00 

Automobile  and  teams  property  damage 59,410  63 

Workmen's  collective    10,187  45 

Total   662,026  34 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 184,378  75 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions    8,854  49 

Medical  examiners'  fees  and  salaries 1 ,  166  67 

Inspections    5,864  17 

Rents  9,228  33 

Repairs  and  expenses  on  real  estate 901  76 

Taxes  on  real  estate 2,126  30 

State  taxes  on  premiums 2,694  64 

Insurance  department  licenses  and  fees 10,727  22 

Federal  taxes 18,452  71 

All  other  licenses,  fees  and  taxes 3,212  35 

Legal*  expenses   13,819  72 

Advertising 1,736  18 

Printing  and  stationery 48,950  85 

Postage,  telegraph,  telephone  and  express 7,089  35 

Furniture  and  fixtures 36,644  37 

Purchase  of  business.  New  Amsterdam  Casualty  Company 71,223  03 

Purchase  of  industrial  business.  Great  Eastern  Casualty  Com- 
pany    47,428  91 

Special  service  by  Best  &  Company 13,000  00 

Miscellaneous   including  $6,453.03   audit;    $2,767.31    associa- 
tions;  $2,080.07   convention;   $1,861.66  life  insurance  and 

surety  bonds;  $747.59  rental  tabulating  machine 18,137  38 
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Agents'  balances  charged  off 1 ,757  87 

Paid  for  accrued  interest  on  mortgages  acquired  during  1920. .  6,308  17 

Gross  loss  on  sale  or  maturity  of  ledger  assets:  Bonds 1,040  00 

Total  Disbursements   91, 926, 941  77 

Balance    93,429,886  37 


LBDGER   ASSETS 

Book  value  of  real  estate $170,524  35 

Mortgage  loans 318,646  39 

Book  value  of  bonds,  $1,346,579.65;  stocks,  $600,716.71 1,947,296  36 

Cash  in  company's  office 14,538  43 

Deposits  in  trust  companies  and  banks  on  interest 357 ,  868  74 

Effective  on  or      '    Effective 

Premiums  in  course  of  collection :  after  Oct.  1. 

Accident   $42,114  02 

Health  34,732  86 

Liability   147,807  57 

Workmen's  compensation 141,905  42 

Fidelity 9,084  04 

Surety     17,355  82 

Plate  glass 60,656  45 

Burglary  and  theft 44,861  22 

Automobile  and  teams  property 

damage   54,268  75  3,024  19 

Workmen's  collective 19,074  35     


before  Oct 

.  1. 

$1,484  83 

1,851 

54 

9,172  70 

1,987 

01 

515 

80 

8,597 

73 

9,000 

95 

Totals    $571,860  50        $35,634  75 


607,495  25 

Bills  receivable  1,240  85 

Overpayment  by  agents,  $2,012.62;  excess  payments  by  Great 
Union  Fire  and   Marine   Insurance  Company  for  accrued 

interest  on  bonds,  $875 —2,887  62 

Deposit  with  Surety  Association  of  America 500  00 

Reinsurance  recoverable  on  paid  losses 14, 163  62 

Total   93,429,366  37 

NON-LEDGER  ASSETS 
Interest  accrued: 

Mortgages    $13,275  21 

Bonds    20, 133  99 

Other  assets 35  87 


Total  33,445  07 


Gross  AsseU   93,462,831  44 

DEDUCT  ASSETS   NOT  ADMITTM) 

Bills  receivable $1,240  85 

Premiums  in  course  of  collection  effective  before 

October  1,  1920 35,634  75 

Book  value  of  bonds  and  stocks  over  market 

value 28,594  86 


Total  66,470  46 


ToUl  Admitted  AsseU 93,397,360  98 
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liabilities 

Loeses  and  cUimB:                         Unadiusted  Resisted  Total 

Accident $101,036  00     f  101.036  00 

Health 21.880  00     21.880  00 

FideUty 10.220  00     10.220  00 

Surety 4.088  00     4.088  00 

Plate  glass 31.128  00     31,128  00 

Bui^ary  and  theft 82,178  00     82.178  00 

Automobile  and  teams  property 

damage 88.302  00  $1.26100  80.643  00 

Workmen's  collective 3,776  00     3.776  00 

$343,607  00  $1,25100  $344,868  00 


Deduct  reinsurance 72,522  00 

Net  unpud  claims  except  liability  and  workmen's  compensation 
claims $272,336  00 

Special  reserve  for  unpaid  liability  and  workmen's  compensation 

losses 203.651  32 

Total  unpaid  claims $566,987  32 

Kstimated  expense  of  investigation  and  adjust- 
ment of  unpaid  claims: 

Accident   $2,184  14 

Health 1,024  86 

Fidelity 349  99 

Surety    68  88 

Plate  glass 603  88 

Burglary  and  theft 3,012  75 

Automobile  and  teams  property  damage....  4,414  47 

Workmen's  collective 187  29 

Total    11,846  20 

Unearned  premiums: 

Accident    $116,250  11 

Health 74,699  64 

Liability   244,836  16 

Workmen's  compensation  42,896  05 

Fidelity    11,131  29 

Surety   41,111  23 

Plate  glass 156,510  19 

Burglary  and  theft 115,963  15 

Automobile  and  teams  property  damage 107,489  27 

Workmen's  collective    1 ,452  59 


Total    912, 330  68 

Commissions,  brokerage  and  other  charges  due 

or  to  become  due  on  policies  effective  on  or 

after  October  1,  1920: 

Accident    $15,001  49 

Health   12,695  09 

Liability  36,711  39 

Workmen's  compensation  24,385  18 

Fidelity    2,839  72 

Surety   5,567  43 

Plate  glass    20,978  70 

Burglary  and  theft 11 ,895  41 

Automobile  and  teams  property  damage 13,229  49 

Workmen's  collective 4, 196  36 

^,  ,  Total 147,500  26 

salaries,  rents,  expenses,  bills,  accounts,  fees  due  or  accrued. .  8,605  18 

Kstimated  amount  of  taxes  hereafter  payable 36,267  21 

Return  premiums 7  594  53 

Reserve   for   liquidation:    Great   Eastern   Casualty   Company 

c'*»™8   254,568  42 

Total  Uahifitiei  except  capital |1,944» 708  90 
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Capital   $1,000,000  00 

Surplus  over  all  liabilities 452,652  08 

Surpliu  to  policyholder! 1»452, 65S 


Total $8,897,8e0 

EXHIBIT  OF  PREMIUMS 

Workmen's 
Accident  Health  Liability      oompenaation 

In  force  December  31, 1919 

Written  or  renewed $424.88168    $318.942  04    $954.423  70    $484.576  32 


Totals $424.88158  $318.942  04  $954.423  70  $484.576  32 

Expired  and  cancelled 160.612  41  147.427  40  440.159  45  394.584  86 

Balance $264.269  17  $171.514  64  $514,264  25  $89.99146 

Deduct  amount  reinsured 35, 107  14  27.122  62  26.647  58  3.898  36 


Net  in  force  December  31,  1920. .     $229,162  03    $144,392  02    $487,616  67      $86,093  10 


In  force  December  31,  1919. 
Written  or  renewed 


Totals 

Expired  and  cancelled. 


Balance 

Deduct  amount  reinsured. 


Net  in  force  December  31,  1920, 


Fidelity 

$55,655*97 

$55,655  97 
15.233  53 

$40,422  44 
17.780  32 

$22,642  12 


Surety 

$ii6!i88'76 

$110,188  70 
8.563  53 

$101,625  17 
33.412  68 


Plate 


$451,888  71 

$451,888  71 
138.691  78 

$313,196  93 
176  56 


$68,212  49        $313,020  37 


Amount  at  risk  December  31,  1920 $3,930.458  00     $6,882.374  00 


Burglai^ 
and  theft 


Automobile 

and  teams 

Xjroperty 

damage 


In  force  December  31, 1919. 
Written  or  renewed 


$419,749  45    $337,559  06 


ToUls 

Expired  and  cancelled. 


$419,749  45 
131.919  78 


$337,559  06 
122,580  52 


Balance 

Deduct  amount  reinsured. 


$287,829  67 
70.492  88 


$214,978  54 


Net  in  force  December  31, 1920, 


$217,336  79        $214,978  54 


Workmen's 
oollectiTe 


$64,195  75 

$64,195  75 
61,202  57 

$2,993  18 

$2,993  18 

GENERAL  INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)  received 

since  organization  of  company 

Net  losses  paid  since  organisation 

Company's  stock  owned  by  directors  at  par  value 


$2,794,390 
488,504 
177.880 


BUSINESS   IN   THE    STATE   OP   NEW  YORK 

Gross  premiums 

less  return 

premiums  and 

reinsurance 

Accident    $81,888  33 

Health 96,923  66 

Liability    260,031  06 

Workmen's  compensation  . . . , 9 ,  374  64 

Fidelity 2,763  48 

Surety 7,965  56 

Plate  glass 84,808  69 

Burglary  and  theft 162,688  28 

Automobile  and  teams  property  damage 74,777  39 

Totals    $781,221  04 


Gross  lossea 

paid  less 
reinsurance 

$10,389  80 

8,140  08 

12,885  13 

510  32 


17,628  58 
24.682  45 
15.386  58 

$89,184  44 
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DBPOSITS  OR  INTESTTMBNTS   NOT  HSIjD  FOR  THE  PROTECTION  OF  ALL 

THE   POLICYHOLDERS 

Par  Talne  of 
State  deposit 

New  York $60,000 

Alabama    50,000 

Florida    60,000 

Louisiana   60,000 

Total    1200,000 


State 
New  York 


REAL  ESTATE  OWNED  CLASSIFIED  BY  STATES 


Market  value 
1170,624 


MORTGAGES  OWNED   CLASSIFIED  BY   STATES 


BONDS  AND  STOCKS  OWNED 


StatP 
Louisiana 


Book 

Bonds:  Talue 

Federal  Land  Bank  of  St  P  Minn  fed  farmln  19S7  4%a  110.085  00 

United  SUtes  2d  Ub  conv  1942  4^8 56,815  82 

3d   Ub  1928   4^b 96,784  75 

4th    Lib    19S8    4!4b 146,764  16 

•Victory   Lib   1928   4%a 800.164  75 

l-rr  treasury  ctfs  19S1  6s 4.000  00 

Atchafalaya  BMin  Levee  Dtst  1949  5s 2,040  00 

Aroyelles  Parish  La  road  1987-49  68 25.000  00 

BfonTllle  ParUh   La  road   1946-49  6s 84.87S  00 

Bbflsler   Leree   DUt   1958  68 88.051  2S 

1922  6s 2.060  00 

Concordia   Parish   La  road   1934   5s 15.000  00 

Franklin  Parish  La  road  1941-48  5s 24.960  00 

Jackson  Parish   La  road  1957-59  68 24,876  00 

La  Salle  ParUh  La  road  1944  5s 22.760  00 

Louisiana  State  6th  levee  dist  1969  5fl 19.000  00 

1926-64    4^8    85,746  00 

penltentlanr    notes   1925-26   5s 20,800  00 

port   corami^i^lon   canal   1960  6s 10.000  00 

Madison  Parish  La  public  imp  1946-64  58 24,960  00 

New  Orleans  La  floating  debt  194f  4b 1.640  CO 

paving  ctfs  series  A  1321-86  4V&> 28,761  50 

new  public  Imp  1942  4s 84,500  00 

old   public    imp    1950   4b 21.96S  75 

New  Orleans  City  public  imp  ctfs  1922-80  5e 26,080  0^ 

Orleans   Levee  District  1969  Sn 19.190  00 

Pontchartraln   Levee  Dlst  board  of  com  1982-86  6a 28,600  00 

Red  River  Atchafalaya  A  Bayou  Boeuf  Lev  Dist  1958  5s  18.816  00 

St  Martin  Parish  La  public  Imp  1943-47  6s 14,625  00 

St  Tammany  Parish  La  road  1941-44  5s 84.960  00 

Tensas   Parish   La   road   1958-54   6b 24.875  00 

Tensas  Bpsin   Levee  Dist  19S2-44   5s 28,750  00 

Washington  Parish   La   road   1940  58 9.950  00 

West  Carroll  Parish   La  road  1942-44  Ss 24.875  00 

New  Orleans  Ry  A  Light  Co  gen  mtg  1986  4ViB 27.775  00 

Charley  Barchus  Concordia  Pariah  La  1st  mtg  1921-27  7s  14,850  00 

Golden  Star  Plantg  A  Mfg  Co  Vschre  La  1st  m  1984-80  7s  24,875  CO 

Albert  G  Hammett  Shrevoport   I^  let  mtg  1921-29  6V6s  7.879  97 

Hotel  Orunewald  Co  Ltd  N  O  La  lat  mtg  1921  7s 49.766  00 

Johnson  Iron  WkB  Dry  Dock  ft  Shpg  Co  Ist  m  1924-26  7s  29.887  60 

T  P  Ranch   Oue^dan  La  lat  mtg  1980  7s 21.286  00 

Somerset  Plantation  Co  St  Joseph  La  1st  mtg  1926-29  7s  24.775  00 

The  Wilkins  Co  Jennings  La  Isc  mtg  1929  eHa 1,966  70 

ToUIs    of   bonds $1, 846.679  65 

Stocks: 

25    Canal-Commerclal   Trust   ft  Savings  Bhnk   La....  $6,406  87 

10    Citizens  Bank  ft  Trust  Co  La 1,750  00 

50    Hlbemla   BSank   ft  Trust  Co  La 20.662  24 

65    Marine  Bank   ft  Trust  Co  La 15.416  15 


Amount  of 
principal  unpaid 
1818,646 


Par 

Market 

value 

value 

$10,000 

$9,400 

63.850 

64,272 

106,060 

98,824 

169.600 

185,675 

206.000 

199,680 

4.000 

4.000 

2.000 

8,000 

25,000 

24,000 

25.000 

28.260 

81.500 

88.980 

2,000 

2,020 

15,000 

14,700 

86.000 

24,060 

26,000 

84,000 

25,000 

24.260 

19.000 

19.880 

88.000 

86.290 

20.000 

80,200 

10.000 

10,000 

25,000 

24,100 

2.000 

1.700 

25.0«-O 

24.S0O 

100.000 

87,000 

26.000 

21,250 

26. COO 

26,000 

19,000 

18,620 

80.000 

10,000 

18,000 

17.640 

15,000 

14,440 

26,000 

24,250 

25,000 

24.000 

25,000 

28.910 

10.000 

9,700 

26.000 

84.250 

50.000 

88,000 

15.000 

16,000 

26.000 

26.000 

8.000 

8.000 

60.000 

50.000 

80.000 

29.400 

21,500 

81,500 

26.000 

25,000 

2,  COO 

2.000 

$1,486,400 

$1,328,781 

$2,300 

$6,075 

1,000 

8,000 

6.000 

80.650 

6.500 

IS,  825 
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Book 
Stocks:  value 

60  Whitney-Central  National  Bank  La 16,833  75 

84680  Great  Union  Fire  A  Marine  Insurance  Co  La —  403,600  00 

22  Hlbernia   SecuriUes    Co   La   pfd 1,200  00 

lOO  D  H  Holmes  Co  Ltd  La 23.868  75 

60  MaiBon  Blanche  Co  La 11,970  96 

82  Mayer  laraal  ft  Co  La  cumulative  pfd 8.118  00 

Totals  of  stacks $600,716  71 

Totals  of  bonds  and  stocks $1,947,896  86 


Par 
value 

5,000 
246.800 
2.200 
10,000 
6,000 
8,200 

Markel 

value 

16,400 

493.609 

2.2Q0 

21.000 
6.420 
8,209 

8298.200 

$589,970 

$1,728,600 

$1,918,701 
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UNITED   STATES  FIDELITY  AND  GUARANTY 

COMPANY 


U.   S.   fidelity  and  guaranty   BLDG.,   BALTIMORE,  MD. 

[Incorporated  and   commenced  buaineBS,   1896] 

JOHN  R.  BLAND,  President  R.  HOWARD  BLAND,  Secretary 

Capital,  $4, 500, 000 

INCOME 
Net  premiums: 

Accident    $633,266  13 

Health 406,  686  73 

Liability    6, 466,  969  01 

Workmen's  compensation    6, 876, 684  99 

Fidelity   2,  237.  045  48 

Surety    5, 168,  878  54 

Plate  glass  936, 391  71 

Burglary  and  theft  1,  904,  939  99 

Automobile  and  teams  property  damage....  1,488,569  86 

Workmen's  collective  52,  052  25 

Total  $25, 060, 274  68 

Inspections    5, 466  55 

Interest : 

Mortgage  loans $2, 522  00 

Collateral  loans 3, 402  33 

Bonds  and  stocks 893, 027  08 

Deposits   30,  316  97 

Other  sources 7, 113  75 

Total    946,  982  13 

Rents   119, 392  87 

Department  of  guaranteed  attorneys  26,  625  07 

Borrowed  money  (gross)    100, 000  00 

Gross  proAt  on  sale  or  maturity  of  ledger  assets:    Bonds 30,  384  31 

Total  Income  $86,888, 185  61 

Ledger  Aaseta  December  81,  1919 87, 416, 417 


Total    $58, 704, 648  17 

DISBURSBMBNTS 
Net  amount  paid  policyholders  for  losses: 

Accident  $207,  886  69 

Health   223. 656  71 

Liability  2.  230,  503  81 

Workmen's  compensation  2, 860, 754  77 

Fidelity   643,  977  50 

Surety    1,  024,  827  05 

Plate  glass 469,  307  02 

Burglary  and  theft 1, 080, 824  75 
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Automobile  and  teams  property  damage ....        890, 827  45 
Workmen's  collective 24, 942  33 


Total    $9,  657,  406  08 

Investigation  and  adjustment  of  claims: 

Accident    $3,  584  96 

Health   736  76 

Liability    235, 797  31 

Workmen's  compensation 102, 563  86 

Fidelity    49,  868  08 

Surety 164,  038  46 

Plate  glass 313  45 

Burglary  and  theft 30, 120  06 

Automobile  and  teams  property  damage 30, 426  69 

Workmen's   collective    84  23 


Total    617, 533  85 

Commissions  or  brokerage,  less  amount  received 

on  return  premiums  and  reinsurance: 

Accident    $168, 041  03 

Health    60,011  19 

Lka)ility    1, 098, 871.  19 

Workmen's  compensation    976,014  03 

Fidelity    436, 665  80 

Surety   994,817  30 

Plate  glass 206. 495  34 

Burglary  and  theft 436, 448  65 

Automobile  and  teamjs  property  damage 312, 323  28 

Workmen's  collective    10, 293  78 


Total   4.  698,  941  59 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 1, 159,  949  25 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions  2, 271, 140  94 

Inspections    81,  697  21 

Rents   241,  363  86 

Repairs  and  expenses  on  real  estate 64. 766  95 

Taxes  on  real  estate  27,  730  45 

State  taxes  on  premiums 406, 264  84 

Insurance  department  licenses  and  fees  26,  778  38 

Federal  taxes  295, 946  07 

All  other  licenses,  fees  and  taxes 243, 892  60 

Legal  expenses   42, 039  29 

Advertising   109. 231  82 

Printing  and  stationery 354,  049  07 

Postage,  telegraph,  telephone  and  express 199,  990  11 

Furniture  and  fixtures  141,  355  56 

Dividends     to     stockholders     (declared     during    year     cash 

$630,000)     630, 000  00 

Miscellaneous  including  $111,792.03  associations  and  bureaus; 

$25,501.37  traveling;  $12,478.27  subscriptions  to  charities. . .  208. 022  43 

Agents'  balances  charged  off 33.  340  70 

Borrowed  money  repaid  (gross)   100,  000  00 

Interest  on  borrowed  money I,  750  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets:     Bonds 10,  890  74 


Total  Disbursemients   |21, 684,081  79 

Balance    $88, 080, 461  88 
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LEDGER  ASSETS 

Book  value  of  real  estate $1, 488»  459  18 

Mortgage  loans  55,  300  00 

Collateral  loans   93, 544  92 

Book  value  of  bonds  $18»581J39.27,  stocks  $1,401,391.35 19,983,130  62 

Cash  in  company's  office 26,  397  6fe 

Deposits  in  trust  companies  and  banks  not  on  interest 407, 171  43 

Deposits  in  trust  companies  and  banks  on  interest 2, 944, 918  29 

Effective  on  or  Effective 

Premiums  in  course  of  collection:  after  Oct.  1.  before  Oct.  1. 

Accident   $208,  894  01  $11,  962  21 

Health   150, 175  16  8, 815  92 

Liability    1,047.480  35  177,930  73 

Workmen's  oompensation 1,  753, 420  25  281,  748  46 

Fidelity   467,  798  15  55,  287  49 

Surety 775,  609  57  198.  459  46 

Plate  glass    250, 956  60  14,  941  49 

Burglary  and  theft   538,  920  51  34,  863  81 

Automobile  and  teams  prop- 
erty damage    357,850  09  25,737  90 

Workmen's  collective  28,  301  47  1,  494  41 


Totals    $5,  579,  406  16      $811, 241  88 


6,  390, 648  04 
Distributed  portion  of  co-insurance  premiums  on  coal  mine 

and  prohibited  risks 31,199  38 

Deposits  with  Workmen's  Compensation  Reinsurance  Bureau, 
$372,773.74;  accounts  with  suspended  banks,  $43,241.23;  due 
for  subscriptions  department  guaranteed  attorneys,  $94,- 
538.22;  aerents'  balances  suspense  account,  $111,743.50; 
equity  in  New  York  excise  funds,  $37,395.21 659, 691  90 


Total    ISa,  060, 461 

NON-LBDOER    ASSETS 

Interest  due  and  accrued: 

Mortgages    $1, 070  12 

Bonds    248,  844  76 

Collateral  loans   863  32 

Other  assets  1,  000  00 


Total    251,  778  20 

Market  value  of  real  estate  over  book  value 266, 275  17 


Gross  A«aeU   $82, 596, 514  75 

DEDUCT  ASSETS   NOT  ADMITTED 

Premiums  in  course  of  collection  eflfective  be- 
fore October  1,  1920 $811, 241  88 

Book  value  of  bonds  and  stocks  over  market 
value  1, 132, 481  93 

Department  of  guaranteed  attorneys,  sub- 
scription, written  prior  to  October  f,  1920..  5,695  97 

Agents'  balances  suspense  account Ill,  743  50 


Total   2, 061, 163  28 


Total  Admitted  AaaeU  680,687, 861  47 
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LIABILITIES 

Loeses  and  daims:                    Unadjusted  Resisted  Total 

Accident $101,366  70  $300  00  $101,666  70 

Health 62,302  66     62,302  66 

Fidelity 071,896  00  62.880  00  1.034.785  00 

Surety 1.336.102  70  346.496  00  1.681.688  70 

PUte  sbuBB 26,466  10     26.466  10 

Burglary  and  theft 470.853  00  19.935  00  409.788  00 

Automobile      and      teama 

property  damage 288.439  00  35.238  00  323.677  00 

Workmen^  collective 5,008  00     5.008  00 

$3,260,524  16  $464,858  00  $3,725,382  16 


Deduct  reinsurance. 656,337  86 

Net  unpaid  cUims  except  liability  and  workmen's  compensa- 
tion claims $3,069,044  30 

Specdal  reserve  for  unpaid  liability  and  workmen's  compensa- 
tion losses 6.620,809  63 


Total  unpaid  claims  $9, 689, 943  93 

Estimated  expense  of  investigation  and  adjust- 
ment of  unpaid  claims: 

Accident  $1,  000  00 

Health    500  00 

Fidelity    •. . .  7,  060  00 

Surety  28,  787  00 

Plate  glass 100  00 

Burglary  and  theft 775  00 

Automobile  and  teams  property  damage 2,  500  00 

Total   40.  722  00 

Unearned  premiums: 

Accident   $252, 159  20 

Health 187.  973  99 

Liability    2, 086,  777  05 

Workmen's  compensation   1, 202,  278  85 

Fidelity    1.  089.  428  11 

Surety   3, 123,  990  81 

Plate  glass   468, 100  13 

Burglary  and  theft  1, 151,  620  71 

Automobile  and  teams  property  damage 674.  339  04 

Workmen's  collective 3, 824  01 


Total  10,  240,  491  90 

Commissions,  brokerage  and  other  charges  due 

or  to  become  due  on  policies  effective  on  or 

after  October  1,  1920: 

Accident   $59,  534  79 

Health    42,  799  92 

Liability 223, 113  31 

Workmen's  compensation   225,  999  36 

Fidelity 94,  027  43 

Surety    154.  565  90 

Plate  glass   72.  275  50 

Burglary  and  theft 137.  424  73 

Automobile  and  teams  property  damage  ....  84.  094  77 

Workmen's  collective   4.  069  74 


Total   1,  098.  505  45 

Salaries,  rents,  expenses,  bills,  accounts,  fees  due  or  accrued..  20,000  00 

Estimated  amount  of  taxes  hereafter  payable 699, 205  49 
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Retlirn  premiums  and  reinsuran<%  ... 
Funds  held  under  reinsurance  treaties 


6,  704  14 
34,  642  78 


Total  liabUities  except  capiUl .|81, 7S0, 806  69 

Capital    $4.  600,  000  00 

Surplus  over  all  liabilities   4,  307,  046  78 

Surplus  to  policyholders   8, 807  046  78 


Total    180, 687, 861  47 


EXHIBIT  or  PREMIUMS 


In  force  December  31,  1919. 
Written  or  renewed 


Accident 

$417,898  48 
778.173  74 


Workmen's 
Health  Liability  oompenaation 

$246,000  56    $3.39.5.497  72    $1,923,641  70 
606,996  47      7.116.370  86      8.241.146  08 


Totals $1,196,072  22 

Expired  and  cancelled 670,988  07 


$852,997  03  $10,511,868  58  $10,164,787  78 
383.560  41       6,307.619  63      7,760,230  08 


Balance 

Deduct  amount  reinsured. . . . 


$625,084  15 
120.765  75 


$460,436  62     $4,204,248  95    $2,404,567  70 
93.488  63  62.253  40     


Net  in   force  December 
31.  1920 


$504,318  40    $375,947  99  $4,141,995  55  $2,404,557  70 


Fidelity  Surety 

In  force  December  31, 1919 $2.280.5.33  81     $5,738,293  73 

Written  or  renewed 3.323.80152      6.947.830  95 


TotalK $5,604,335  33  $12,686,124  68 

Expired  and  cancelled 2.710.588  71       5.552.959  01 


Balance $2,893,746  62    $7,133,165  67 

Deduct  amount  reinsured 711 .325  14       1 ,  121 ,048  34 


Plate  glass 

$411,739  83 
1.221,182  95 

$1,632,922  78 
696,722  53 

$036,200  25 


Net  in  force  December  31,  1020 $2,182,421  48    $6,012,117  33        $936,200  25 

Amount  at  risk  December  31,  1920 $467,838,627  82     $57,720,852  00 


Burglary 
and  theft 

In  force  December  31.  1919. $1,695,712  48 

Written  or  renewed 3,420,807  96 


Totals $5, 116,520  44 

Expired  and  cancelled 2,275, 176  24 

Balance $2,841,344  20 

Deduct  amount  reinsured 672.029  06 


Automobile 
and  teams 

property 

damage 

$041,642  20 
2.016,853  74 

$2,958,495  94 
1,519,018  78 

$1,439,477  16 
90.799  08 


Net  in  force  December  31.  1920 $2, 169,315  14    $1 ,348,678  08 


Workmen's 
collective 

$8,400  78 
66.241  38 

$74  642  16 
66,991  15 

$7,648  01 


$7,648  01 


GENERAL  INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)  received 
since  organisation  of  company 

Net  losses  paid  since  organization 

Cash  dividends  declared-  since  organisation  of  company 

Company's  stock  owned  bv  directors  at  par  value 

Loaned  to  directors  or  other  officers  $23,800,  to  stockholders  not 
officers  $180 


$143,386,021 

51,469,528 

4.346,368 

604,360 

28,980 
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BUSINESS   IN  THE    STATE  OF  NEW  YORK 

Gross  premiums 

less  return 

premiums  and 

reinsurance 

Accident    |57,063  76 

Health     58,620  51 

LiablUty    1,154,605  68 

Workmen's  compenRation 1 ,542,503  05 

Fidelity 284,369  95 

Surety 586,518  09 

PUte  glass 134,199  50 

BurKlarr  and  theft 452,906  63 

Automobile  and  teams  property  damage 217,146  07 

Totals $4,487,928  24 


Gross  losses 

paid  less 
rdnsurance 

121,139  89 

46,347  87 

687,817  98 

748.890  95 

79,817  78 

92.565  75 

64.828  96 

210,780  07 

134,420  47 

12.086,104  72 


DEPOSITS  OR   INVESTMENTS  NOT  HELD  FOR  THE  PROTECTION  OF  ALL 

THE    POLICTHOLDBRS 

Par  value 

State  or  country  of  deposit 

Alabama    |50 ,000 

Canada    470,000 

Province  of  New  Brunswick 10.000 

Province  of  Quebec 20,000 

Canal  Zone,  Panama 10,000 

Delaware    10,000 

Florida   60.000 

Georgia     25 .000 

Idaho     25,000 

Louisiana   50,000 

Montana    6,000 

New  Mexico   20,000 

Ohio     80,000 

Oregon    25 ,000 

Philadelphia,   Pa 100,000 

Virginia    55,000 

Totals   $1,005,000 


State 

New  York 
Maryland 


REAL  ESTATE  OWNED  CLASSIFIED  BY   STATES 


Market  value 

$850,000 
904,735 

$1,754,735 


MORTGAGES  OWNED   CLASSIFIED  BY    STATES 


State 
Maryland 


COLLATERAL  LOANS 


Par  value 

100    PvnnsylTania    R    R $5,000 

25    Pullman    Co    1,600 

32    B  ft  O  R   R  com 8.200 

23    Union    Transfer    Co 626 

10    Union  Traction  Co  Phlla 500 

5    U   S   Enrel    Co   pM 500 

1    Phlla   Tr   Sf  Dep   A   I   Co 100 

1    Central   Natlonnl    Bank    Phlla 100 

5  F  A   M   National   Bank   Phila GOO 

10    C   M   *   St   P   Ry    com 1,000 

6  pfd     BOO 

10    Lehirt    Valley    R    R 600 

10    Western    Union    Tel    Co 1.000 

5    U    N  J  R  R  &  C  Co 300 

8    Rl  Ea  Tr  Co  Phlla 800 

Kan«<ab  City  Mo  Oas  Co  Ist  1922  Sa 1.000 

H    K  *  T   Ry   iBt   2001   48 1.000 

M  J   A  H   R   Ry  Perry   Ist  1960  4« 1.000 

Eastern   Penn   Ry   1936   6s 1.000 


Amount  of 
principal  nnpald 

155,300 


Market 
Yalu« 

14,100 

2.615 

1.120 

S25 

SOO 

465 

6r.o 

426 
15 

290 
215 
650 
870 
825 
860 
870 
260 
626 
400 


Amoant 
loaned       Rate 

110.450  00         6 
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Fourth   Ub  Loan 1,000  868       4.600  00         8 

American   Tel   4b   Tel    Co   1»26   7i 1,000  960 

Proctor    4b    Gamble   Co    1922    7i 1,000  990 

Bbthlehem   Steel   Co  1932  78 1,000  970 

Armour  4b  Co  1921  6s 1,000  980 

St   Loula-San   Fran   R   R   eer  A   1960  4s 18,000  11,160     18,000  00        • 

19o0  6s 8.000  2.190 

Western  Pac   R  R  1948  5s 6,000  4.160 

American    Water   4b   EIoc   Co   1984   6s 10.000  4.700 

80    Pierce  Oil  Corp  pfd  80 8,000  2,260 

St  Liouls-San  Fran  R  R  1960  Ss 6.C00  4,880       6.000  00         6 

Vnlteq  8Ut«is  !:tli  Lit  <%n 2,0i)0  1,P26 

8d    Ub    4^s 1,000  890 

2d    L4b    414s 400  848 

St  Louis-San  Fran  R  R  scries  A  1960  4« 18.000  7,440     10,000  00         6 

Western    Pacific    Ry    1946  6s 6,00C  4,]o0 

X   O   Texas    ft    Mexico   Ry    1925   6s 8,000  2,670 

160    Flarms    Co    of    Md    78    pfd 16.000  16.000     19,188  26         6 

20                                          com     2,000  2,000 

United  SUtes  1st  Lib  8Vi8 150  160          188  00         8% 

2d    Lib    4<4s 800  800           266  00         4^ 

Sd    Lib    4V|S 860  860           658  00         4^ 

4th    Ub    4^ 860  860           288  50         4^ 

6th    Lib   4^1 860  850          2S7  50         4% 

war    savings    sUmps 18.100  18,100     14,479  67 

100    National    Exchange    Bank 10,000  16,400       8,600  00         6 

10    National    Bank    of    Commen  c 150  860          800  00        6 

10                                                              160  860           226  00         6 

20                                                              800  720           700  00         6 

10                                                              160  860           880  00         6 

2                                                              80  72             88  00         6 

10                                                           160  860           180  00         6 

10                                                              160  860           842  00         6 

Totals     898,644  92 

BONDS   AND   STOCKS   OWNED 


Bends:  ralue 

Kingdom  of  Belgium  notes  1925  6s $57,275  00 

ext   IMS  7H8 48,500  00 

Dominion    of   Canada   war   loan   1981  6» 48,941  60 

1922  6Hs 49.553  97 

Tictory    loan    1929  5Vis 48.708  18 

1984  5%s 645.600  00 

Kingdom   of  Norway  ext  1940  8m 18.930  00 

Republic  of  Panama  notes  1944  5s 88,182  20 

Philippine    Islands    1934    4s 6.060  00 

Imperial    Russian   OoTernmpnt   1919   6Vis 25,000  00 

United  Kingdom  of  Gt  Britain  &  Ireland  notes  1921  5Hs  49.250  00 

1929  5%s  192,500  00 

United  SUtes  Ub  19(7  3Hs /  296.700  00 

1947  8^s 4.030  SO 

Lib    couT    1947    4^8 1,600  00 

2d   Lib  conv  1943  4^8 o61,860  00 

1948  414s 818.069  98 

Sd    Lib    1928  4V(8 890.160  00 

1938  4V|8 815  65 

4th  Lib  1938  4143  1.900.660  00 

1938  4^8 1.406.225  38 

6th    Lib    1923    4%8 851,850  00 

6th  Lib  1923  4a'|S 205  S3 

war  savings  stamps  1928  4s 824  00 

Federal  Farm  Loan  1937  4V4s 60.250  00 

Aberdeen  Wnsh   1927   5^8 21,625  81 

Alberta   Canada   governors  of  the   university   1924   4Hs..  23.663  00 

Aledo  111   Imp  1988  Ss 200  00 

Allegheny    Co  Pa   1941   48 26.875  00 

Americas  Oa  1939  4b 9,600  00 

Annapolis   Md   1981   4s 4,876  00 

Arfxona    Slate   1953   3s 44,760  00 

AsbevlUe  N  G  1922  4a 9.376  00 

1924  6s 2,195  00 

AtlanU    Oa    1927  4MiS 20.816  00 

1931  8Hs 10,870  00 

Augusta    Oa    1929  SHs 4,600  00 

1942  4^8 5,062  60 

Austin    Texas    1928  4y|8 13,246  36 

1929  4%s ll»«7  40 


Par 

Market 

value 

value 

860.000 

855,200 

60.000 

60.000 

60,000 

47.000 

50,000 

47,000 

60.000 

47,250 

650.000 

481,560 

14.000 

14.140 

87.000 

82,875 

5.000 

4.675 

26.000 

6.500 

60,00C 

49.260 

200.000 

186.000 

296.700 

296.700 

5,000 

4.876 

1.600 

1.600 

561.850 

561.860 

882.950 

804.649 

890.150 

890.160 

850 

826 

1.900.660 

1.900.660 

1,527.260 

1,889,797 

361.860 

851,860 

800 

284 

1.000 

1,000 

60.000 

48.500 

20.000 

20.800 

25,000 

83.375 

200 

200 

25,000 

22,875 

10,000 

8.900 

5,000 

4,975 

50.000 

85,000 

10.000 

9.9)0 

2.000 

1,995 

20,000 

19,760 

12.000 

10.770 

6.000 

4.560 

5.000 

4,725 

18.000 

12,675 

12,000 

11,700 

380 
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Book 

BIradi:  raluo 

Bftltimoro   Md    19S7  9V48 66.8S7  60 

WW  SHi 188,137  S5 

1980  S^s 284,714  27 

1986  SHs 1«,840  10 

public  imp  1940  S^B 818.516  46 

rfds    1940    VA» 110,604  63 

1946  S%8 85,484  87 

1960  8%i 86,062  50 

1968  3%8 121.736  80 

1964  8^a 64,00000 

1925  48 19,286  42 

1926  48 20.642  OO 

City  of  BbrdeftDX  France  1934  68 27,676  00 

Boston  Ma88  1948  3^8 46.600  00 

Brandon  Canada  City  1944  5b 24,617  60 

BrUiol  Va  1921  6b 6,497  00 

ProTlnce  of  BritiBh  Columbia  1926  68 46,616  00 

Buffalo  N  Y  1929  4s 26.576  00 

Cambridge    O    1942  68 10.767  74 

1943  68 10.782  68 

1946  6e 6.406  88 

Camplwll  Co  Va  road  1926  4 Hs 7.048  79 

1926  4Hb 7.053  49 

1927  4^8 7,067  99 

1928  4>48 6.053  89 

1929  4%s 3.028  46 

Cecil    Co    Md    1926    68 9.636  40 

Charleston   S   C  1929  48 10.000  00 

Charlotte  N   C  1937  4  %s 10.150  00 

1938  68 10.600  00 

CharlottesTille  Va  1984  Ss 10.000  00 

1936  08 7.252  70 

1943  48 24.000  00 

ChatUnooKa  Tenn  1945  4^8 24.812  50 

Chicago    III    1924    48 2.932  50 

Clarksburg    W    Va    1939    4V&s 15.206  26 

aereland  O  1926  48 25,126  00 

Columbus   S  C  1934  4^8 3.138  91 

1985  i%» 6.239  86 

1986  4%B 6.247  85 

1987  4^18 5,265  50 

1938  4y«8 5.262  84 

1989  i%s 2.107  04 

Columbus   Oa   1939   V^s. S.s^S  no 

Dallas  Texas  1941  48 4.95n  00 

1948  48 11,  W>  00 

1943  48 7.  J»eO  00 

Danville   Va    1929  4s 9.860  00 

1930  4s 2,910  00 

1981  48 938  75 

1935  48 7.745  00 

1940  4b 23.500  00 

Dayenport  Iowa  1924  4s 24,818  60 

Des   Moines   Iowa  1927  48 24,812  50 

Duluth     Minn     1940  4b 28,660  00 

1986  48 4,800  00 

Durham    N    0    194158 14,836  38 

1942  68 20,288  88 

1940  68 4.079  82 

1948  58 4,086  70 

1944  68 4,087  48 

Durham   County  N   C  19314^8 6.199  66 

•       1988  4«^8 6,20809 

1938  i%n 8.846  02 

1934  4%s 7.313  78 

El    Paso   Texas    1960   5e 10,460  00 

Fort  Worth    Texas   1951    6s 26.848  76 

Frederick   Md   1960  4^8 6.100  00 

Oalreston  Texas  city  limited  debt  1984  6s 14.860  00 

grade   raising  1949  5b 10,600  00 

Georgia    SUte    1926  3Hs 6,670  95 

1938  S%s 22.288  77 

Greensboro  N  C  city  1964  48 4.600  00 

OreenTlUe    S    C    city    1986  4%s 6.000  00 

1986  58 21.697  24 

Hamilton   Ont   city   1938  4%8 48,750  00 

Harrisonburg   Va    city    1941    4%8 88.742  60 

Hillsborough  County  Florida  1948  6s 26.000  00 

Houston    Texas    city   1988    68 26.745  86 


Par 
valne 

66.800 

187.700 

287.400 

166.000 

298.300 

99,600 

32,700 

76,000 

107.000 

60,000 

16,800 

17,600 

80,000 

60,000 

25.000 

5.00O 

60,000 

25,000 

10,000 

10.000 

6,000 

7.000 

7,000 

7,000 

6.000 

8,000 

9,000 

10.000 

10.000 

10.000 

10.000 

7.00O 

25.000 

26,000 

8.000 

15.000 

25.000 

8.000 

6.000 

6.000 

6,000 

6.000 

2,000 

5.000 

6,000 

12.000 

8.000 

10.000 

8.000 

1.000 

8.000 

26.000 

25.000 

26.000 

80.000 

5.000 

14.000 

19.000 

4.000 

4.000 

4.000 

6.000 

6.000 

8.000 

7.000 

10,000 

26.000 

6.00O 

16.000 

10.000 

6.000 

20.000 

6.000 

6.000 

20.000 

60.000 

S.OOO 

26,000 

26.000 


Market 

▼mlue 

6S,4S8 

128.061 

M2.971 

186,400 

268.029 

86.164 

27.796 

62,625 

89.345 

41.160 

18.42S 

16.984 

22.800 

46,000 

20.616 

6,026 

46.875 

23.987 

10.060 

10.060 

6.086 

6.756 

6.756 

6.756 

6,790 

2,895 

9,186 

9,860 

9.860 

9,900 

9,900 

6.980 

21.000 

23.000 

2,910 

14.175 

24,063 

2,820 

4,700 

4,700 

4.700 

4.700 

1,880 

4.787 

4,425 

10.620 

7.0« 

9,800 

2.775 

920 

7.240 

21,876 

24,290 

21.000 

26.700 

4,650 

13.980 

18,906 

8.980 

3.960 

8.980 

4.860 

4.860 

7.760 

6.790 

9.750 

24.S76 

4,826 

14,616 

9,669 

4,7S 

17,600 

4.075 

4.675 

19,800 

42,260 


28,500 

24.  ( 
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Huntlnston  W  Va  city  1923  6s 16,420  00  12.000  12,M0 

jOTS«y  City  N  J  1982  48 8,865  00  9,000  8,270 

19614)48 26,792  50  26,000  28,375 

KnoxTlUe   Tenn    city    1921  5s 10,290  00  10.000  10,000 

1939  4V68 10,500  00  10.000  9.400 

X940  6S 5.400  00  6,000  5,000 

1949  4V68 10,500  00  10,000  9,300 

La  CktM8«  Wis  city  1981  4s 24,376  00  26,000  23.126 

LauraDB   Co  S   C   1987   4Hs 10,850  00  10.000  9.200 

Lexington    Ky    city    1934  58 4.385  59  4.000  4.020 

1935  58 4.808  78  4.000  4.020 

1986  58 4,41142  4.000  4,020 

19W6S 4.428  66  4.000  4,020 

1938  68 4.486  18  4,000  4,020 

1989  5s 4,446  88  4.000  4.020 

1940  58 4,467  02  4,000  4,020 

Los  Angeles  Cal   city   1922  4V4s 15,88100  16.000  14,860 

1928  4V68 10,287  50  10.000  9.900 

Louisiana  State  of  Port  Com  1940  Ss 26.960  00  26.000  26.126 

Louisville    Ky    city    1940  3%s 16,470  00  18.000  16.120 

1941  3  Vis 6,406  00  7,000  6,880 

Lynchburg  Va   city   1926  58 10,025  00  10,000  9,850 

1935  48 1.960  00  2.000  1,790 

1928  48 27.867  60  28.000  24.780 

City   of   Lyons   Prance  1934   6b 27,676  00  80,000  24,900 

Macon    Oa    city    1935  4^8 10.264  00  10.000  9.660 

1936  4^8 5,186  50  6,000  4,826 

1988  4Hs 10,29100  10,000  9.660 

Madison  Ind  city  1927  6s 1.868  22  1.960  2.028 

Manitoba  Canada  ProTlnce  of  1926  6s 97,890  00  100,000  98.000 

City   of  Marseilles  Prance  1984   6s 27,675  00  30.000  24.900 

Maryland    SUte    1925  3Vis 28,787  50  26,000  28,625 

1927  3Hs 94,440  00  100,000  94,500 

1925  4s 64,350  00  66,000  68,060 

1987  4s 58,773  20  60,000  58,200 

Mass    SUte    1941    88 21,062  60  26,000  21,600 

Memphis  Tenn  city   1925  4^8 7,126  76  7.000  6.790 

1926  4^8 18.356  14  18.000  17.460 

1980  4s 9.800  00  10.000  9,800 

1983  48 9,837  50  10.000  9.150 

Meridian    Miss   city    1982  6s 6.216  93  6,000  5,910 

1938  58 6,247  28  6,000  6,880 

1940  5s 6,273  21  6,000  6,880 

Miami   Pla   city    1926  68 20,625  66  20,000  19.600 

1929  5s 6.189  45  5,000  4,826 

1930  56 5,200  36  6,000  4.885 

Minneapolis  Minn  city  1941  4s 25.000  00  26,000  22,876 

Mobile  Ala  city  1989  4%s 26,126  00  25,000  28,260 

Montgomery  Ala  city  1927  6s 33,088  48  81,000  81,000 

Montgomery    Va    county    1921 4 Vis 4,020  24  4,000  3.900 

1922  4Vis 4,024  20  4,000  8,900 

1923  4Vis 4,028  00  4,000  3,900 

1984  4Hs 4,08168  4,000  8.900 

1926  4V6s 4.086  16  4,000  8,900 

1926  4Hb 4,088  62  4,000  8,900 

Montreal    Can    city    1923  6s 49,600  00  66.000  49.760 

1937  3Vi8 80,020  00  80.000  21.600 

1966  6b 24,812  50  25,000  19.600 

Muskogee  Okla  city  1986  5s 26,500  00  26,000  24,000 

Nashville   Tenn    city    1924   48 26.748  75  27.000  26.066 

Nelson    Va    county    1924    6s 10,403  00  10.000  9.900 

New   0em  N   C  city   1988  4s 12.156  00  13.000  11.440 

New  BrlUIn  Conn  city  1931  4s 25.062  60  25.000  28.260 

New   Brunswick   Can   Province  1925  5s 29.325  00  30.000  28.200 

1929  5%s 94.219  00  lOO.OOO  89.000 

New    Mexico    SUte   1962   4V&s 10.076  00  10.000  8.760 

New  Orleans  La  city  1942  4s 87,10160  89.000  34.616 

Newport  News  Va  city  1941  4s 9.700  00  10.000  8.760 

New  York   N  T  1929  2Vis 28.084  26  26,000  20,860 

1924  8s 25.128  60  26.000  22.600 

1922  2%s 4.726  00  6.000  4.900 

1927  8Hb 65.466  24  60,000  46.260 

Niagara  Palls  N  Y  1980  4s 9.900  00  10.000  9.600 

Norfolk    Va    1982  4s 12.40126  18.000  U.765 

19864s 4.437  80  5.000  4.400 

1989  4s 9.700  00  10.000  8.700 

Ogden   UUb    1989  4%s 10.160  00  10.000  9.760 

Omaha   Neb   1988    4Vi8 25,968  76  2S.O0O  24.276 

OnUrlo  Can  Province  of  1989  4s 60.876  00  50.000  87,260 

1929  6Vi8 236,8d0  00  250,000  281,260 

192i68 86,000  00  26.000  28,875 
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BMdc  Far  lUrkct 

Bondi:  Tmlue  vmloe  Talae 

Orleans   Leree   District  1969  6« S. 400  00  6.000  4,876 

OtUwa   Ont   1928   SHs 40,000  00  40,000  t2,8M 

Paris    France    1921    Os 24,687  60  26,000  2S.87K 

Parkersburg   W   'Va    1929  4a 13.866  00  18.600  12.4S7 

school    1950    68 17,968  80  17.000  16,676 

Pensacola   Pla  city    1986  4^b 20.000  00  20.000  18.400 

Pocatello   Idabo   dty    1985    5s 26.760  00  26.000  24.126 

Pocomoke  City  Md  town  1939  5s 12.276  00  11,000  11,220 

Portland  Ore  city  1989  48 24,437  60  25,000  22,260 

ProTidenee  R    1   city   1980   Ss 8,900  00  10.000  8,700 

Quebec  Can  city  1932  SHs 25,000  00  26,000  18,750 

Province   of   1987   88 19,600  00  20,000  16,000 

Raleifh    N    C   1985   5s 10.712  80  10.000  9,900 

Reglna    Can    city    1928   6s 48,126  88  60,000  49.260 

ReidsrlUe   N   C  1929   6s 6,000  00  6,000  4.860 

Richmond    Va    1940  48 4.700  00  6,000  4.426 

1928  48 47,080  00  60,000  47,000 

1929  48 4.800  00  6,000  4,876 

Rising   Sun   Md   city    1986  68 8,415  20  8,000  8.120 

Roanoke  Va  1986  4Ha 11,400  00  11,000  10,840 

Rockland   N   Y   county   1988  4s 6,980  00  7.000  6,850 

1984  4s 17,820  00  18,000  17,100 

RockTlUe    Md   city    1989   6s 20,620  00  20.000  20,200 

Rome  Qa   city   19814s 14.180  02  16,000  14,660 

1936  4s 9,846  17  10,000  t.6» 

Saginaw  Mich   city   1928  48 24,760  00  26,000  24,W> 

8t  Louis  Mo  city   1929  48 26,062  60  26.000  28.750 

Salt  Lake  City   UUh   city   1984  4Hs 10.000  00  10.000  9.«) 

San    Diego    Cal    city    1982  4V48 1,965  28  2.000  1,810 

1932  4Vi8 1,968  56  2.000  1,910 

1934  4^8 1,962  88  2,000  1,910 

1940  4V48 9,788  27  10.000  9,460 

1942  4^8 1.968  68  2,000  1,870 

1948  4Hs W6  64  1.000  986 

1944  4^8 975  98  1.000  936 

1946  4^8 97668  1,000  988 

1946  4^8 3.900  88  4.000  8.740 

San    Francisco    Cal    city    1935  4V48 12,860  00  12.000  11,466 

1936  4 %8 18,890  00  18.000  12,416 

Saskatchewan  Proylnce  1924  Os 47.780  00  60.000  47.750 

Seattle    Wash    port    1927  4^8 4,898  50  5,000  4.ffl6 

1929  4V4s 14.665  60  16.000  14.826 

city  1980  4^8 15,600  00  15,000  14.»0 

port    1981    4V4S 8.908  60  4.000  8.W0 

Selma  Ala  city   1928  48 ^''^  ?2  !'5!J  I'SJ 

Sherman    Texas    city    1924  58 4,159  16  4,000  8,WQ 

1925  58 4,177  28  4.000  8,920 

1926  5s 4,198  96  4.000  8,920 

1927  68 4.209  88  4.000  8,920 

1928  58 4,285  28  4.000  8.920 

1929  6s       4.289  98  4,000  8,920 

shrereport  I-  city  1941  i^w:.: ;:;;;;::;;;;::  i?:JS  3  iJ:S!!l  iJ:S 

SUunton  va  city   1926  iyii^ ////^^ZV.:'. JO.OU  60  10.000  J.800 

Sumter   S    C   city    1985   68 15,000  00  16,000  16.0W 

Talbot  county  Md  1926  4« [r:::::'-::::  i?;^S  iJ:SS  J:S 

Tarboro  N  C  town   ^^{  ^:-'- g.Jg  «  «.000  «,600 

Toledo   Ohio   city   1941   4s *J'I2  S  S'ooo  » iOO 

Toronto    Can   city    1924  5%. J.JJ  00  10.000  J.SOO 

1926  Bul 9.592  00  10.000  9,400 

}JS  iZl 9.646  00  10.000  9.400 

l^lZl ».B00  00  10,000  9.400 

JjSe?  43.960  78  60.000  41,600 

.r       .        la    1   MH,   1Q81    4148 .       .       26,848  76  26.000  24.W6 

Trenton  N  J   city   1921  4V%s ^  «rtA  «a  S  mm  4  260 

Vancouver  B  C   Canada  city   1928  4^8 4»800  00  6.0OT  4,»o 

vermilion   111    county   1921-26    4. ^'^^  i'^  m 

Wheeling   W  Va  city   1W2  4. W7  60  1.000  ^^ 

I"J!; 1.97600  2,000  1.940 

JJSJ! 2,96260  8.000  2,910 

1:2;! 2.14220  2,000 

SjJ  il 6.488  80  6.000 

JSI  J; 6.446  00  6.000 

If^ll 6.46860  6.000 

IZ  4I::;;::::: «.-«i  *•  «•«» 


1.1 
6.180 

6.1 
6.  J 
1.1 
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19SC  48 6.468  eo  6,000  6,880 

19S7  4s 16,840  00  16.000  14.080 

192168 6S7  60  500  610 

1922  68 1,276  00  1,000  1.080 

1928  68 637  60  600  610 

1924  68 8,650  00  8,000  8.040 

Wllmlnston    Del    city    1824  48 1,990  00  2,000  1,900 

1926  48 986  00  1.000  960 

1928  48 1,990  00  8,000  1,900 

WiUon    N    C   town    1984   68 80.235  00  80.000  19.600 

Winchester    Va   city    1929    4s 19,430  00  20.000  18,400 

Winnipeg    Can   city    1928  6s 28.884  17  86,000  84,000 

1886  68 4,950  00  6.000  4,686 

1989  6%8 46,000  00  60,000  44.860 

Winston    N    G    city    1937  fie 10,250  00  10,000  9,600 

1988  4^8 16,849  00  16,000  18,600 

Atch  Top  *  SanU  Fe  Ry  East  Ok  la  dir  let  m  1928  48.  19,126  00  20.000  17.600 

Atlanta  4b  Charlotte  Air  Line  R>   Ist  mtg  1944  6b 61.662  50  60.000  46,250 

Alabama  Ot  Sonthem  R   R   equip  1928  4Hb 6,017  87  6,000  6.660 

1924  4Vi8 4,013  84  4,000  8,700 

1925  4^8 9.033  67  9.000  8,826 

1926  4Vi8 8,03112  8,000  7,400 

AtUntic  Coast  Une  Co  of  Conn  deb  ctf  of  indebt  1926  48  65.900  00  60,000  68,800 

AtlanUe  Coast  Une  Ry  notes  1930  7b 25,000  00  86,000  86,600 

B  4b  O  R  R  Pitts  Jet  4b  Mid  Riv  dlT  Ist  mtg  1926  8^8.  9,000  OO  10,000  8,850 

Seuthwostom   dir   Isr    mtg   1926   3^8 87,000  00  60,000  40,760 

Pitts  Lake  Erie  ft  W  Va  rfdg  1941  48 4,676  00  5,000  8,485 

Ist   mtg    1948    48 46.685  00  60.000  88.000 

equip     1881    4^s 2.000  00  2.000  1.990 

Big  Sandy  Ry  Ist  qitg  1944  48 8.862  60  10.000  7,560 

BoonTille  R  R  4b  BHdge  Co  1961   48 6,440  00  7.000  4.086 

Boston  4b  Albany  R  R  equip  1926  4 Via 19,845  64  80.000  17.400 

Buffalo  Rochester  4b  Pittsburgh  Ry  equip  1987  4V4s 81.017  60  31.000  88,210 

Canadian  Northern  Ry  Winnipeg  TermI  1989  4s 14,912  50  15.000  U.886 

Csnadian  Pacific  Ry  equip  trust  1924  4^48 14.502  58  15.000  14,100 

1925  4Hb 9,687  89  10.000  9,400 

Central   of  Georgia  Ry  Upper  Cahsba   Branch  1926  48..  4,400  00  5.000  4.476 

Central  of  Georgia  Ry  cons  mtg  1945  5s 51,876  00  50,000  44.760 

Chesapeake   ft   Ohio  Ry   gen   mtg   1992  4V&8 28.03125  26.000  18.000 

Chicago  Burlington  ft  Quincy  Ry  gen  mtg  1968  4s 1.620  00  2.000  1,640 

Chicago  Indianap  ft  Louisr   Ry  equip  ser  C  1921  4^8..  24,460  00  26.000  24.760 

Chicago  Milw  ft  8t  Paul  Ry  deb  1934  48 28.450  00  86.000  17.260 

C  ft   Pac  Westn  d   1981   68  8.775  00  3.000  8,000 

Chicago  ft  Northwestern  Ry  equip  series  c  1921  m*..,.  14.719  85  16,000  14,860 

Chicago  Rock  Island  ft  Pac  Ry  equip  ser  D  1988  4^8..  9,895  00  10.000  9.600 

1st   ft   rfdg  mtg  1934   48  8.986  00  10.000  6.860 

Chicago  St  Louis  ft  New  Orleans  Ry  equip  1921  68 16.000  00  16,000  14,986 

Chicago  Union  SUtlon   Co  1st  mtg  1963  4Vis 25.068  60  86,000  21,126 

let  mtg   series   C  1968  6Hs  78,687  50  75.000  78,760 

Cia  N  Orleans  ft  Texas  Pac  Ry  equip  1922  4 %8 10.026  08  10.000  8.460 

1926  41^8 86.000  00  86.000  88.686 

CleT  CIn   Chicago  ft  St  Louis   Ry   equip   1921   68 6,108  98  6.000  4.876 

Colo  Springs  ft  Cripple  Creek  Diet  Ry  Ist  mtg  1980  58..  4,976  00  6.000  1.8B0 

cons    m    1942    6s  86,250  OO  26.000  1,260 

Colorado  4b  Southern  Ry  Ist  mtg  1928  48 28.468  76  25,000  81.860 

Florida  Central  ft  Peninsular  R  R  let  mtg  ezt  1928  Os.  49.500  00  50.000  48.500 

Florida  Bast  Coast  Ry  Ist  mtg  1958  4Vi8 5.112  50  6.000  4.125 

Georgia  Carolina  ft  Northern    Ry   Ist  mtg  1929  68 25,875  00  25.000  82,600 

Georgia  R    R  ft  Banking  Co  1947  4s 14.025  00  15.000  11.660 

Georgia  Southern  ft  Florida  Ry  Ist  mtg  1945  58 51.500  00  50,000  44,600 

Grace  Steamship  Co  Ist  mtg  marine  equip  1924  ee 24,718  75  25.000  84.850 

1925  68 24.666  26  25.000  24,860 

1926  6s 24.53125  26.000  24,850 

1987  6s 24.406  26  26.000  24.860 

Grand  Trunk  Ry  of  Canada  deb  1940  78 69,826  00  70.000  70.700 

Indianap  ft   LouIst  Ry   Ist  mtg   1956  4s 9,375  00  10.000  6.800 

Kansas  City  Terml  Ry  let  mtg  1960  48 13.685  00  14.000  10.710 

Lake  Shore  ft  Mich  Southern   Ry  1997  8^8 9,250  00  10.000  7.800 

Lehigh  Valley  R  R  gen  cons  mtg  2003  48 14.700  00  15.000  11.475 

Missouri  Kansas  ft  Texas  Ry  1st  ft  refund  mtg  2004  48..  8,675  00  10,000  6,800 

Mobile  ft  Ohio  R  R   equip  series  H   1921   58 10.054  69  10.000  9,960 

New  Orleans  ft  Northeastern   R  R  equip  1922  4Hb 10,026  08  10,000  9,660 

r  ft  imp  m  1958  4^8  21,562  60  96,000  19,875 

N  Y  C  ft  H   R  R  R  deb  1984  48 46,500  00  60.000  40,760 

Ist   mtg  Mich    Central   1898   SHs..  16,000  00  25,000  16,875 

equip   1988    4V6a 16.889  99  17.000  16.066 

1924    4%s     8.883  08  8.000  8.886 

New  York   Central   Lines   equip   1926  4%8 6.000  00  6,000  6,480 

1887  4^8 28.077  52  28,000  26.340 

1888  4H8 16,066  70  16.006  14.480 

1888  7s 8,860  00  10.000  10,860 
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Bonds:  valtt* 

New    York   Central    Lines    equip  18M  7s 9 

WW  7s 9 

19»7a 9 

1934  78 9 

New  York  Chicago  ft  St  Louis  R  R  equip  1928  i%B So 

1924  4V^ 24 

New  York  Connecting  R  R  1st  mtg  19SS  4^ 24 

New  York  New  Haven  ft  Hartford  R  R  deb  1956  4s....  24 

New  York  Susq  ft  Western  R  R  1st  mtg  Brie  sjrs  1937  6s  2 

Ore- Wash   R  R  ft  NaT  Co  1st  ft  rfdg  mtg  1961  4s 20 

Pennsylvania   R   R   freight   eq   1921   4^ 4 

1922    4)i8 4 

192S    4^ 4 

gen   mtg   ser    B   1968    6s 99 

secured    1980    78 99 

gen    mtg  ser   A   1966    4V4s 18 

Pere  Marquette  R  R  Lake  B  ft  Det  Riv  dlv  19S2  4V4^..  4 

St  L  Ir  Mt  ft  So  R7  Ri  ft  Oulf  dlv  1st  mtg  1988  4s....  6 

St  L  ft  San  FYanclsco  Ry  prior  lien  mtg  1960  4s 21 

cumulative   adj    mtg   1965   6a  28 

income  mtg   1960   68 88 

St  L  SowMtn  Ry  eq  ser  F  1922  4Vi8 1 

1928  4^8 4 

1924  4%s 6 

St  P  Minn  ft  Man  Ry  cons  mtg  1933  i^fi 6 

Scioto  Valley  ft  New  Bngland  R  R  Ist  mtg  1989  48 9 

Seaboard  Air  Line   Ry  1st  mtg  1960  48 41 

eq    ser    Q    1922    68 22 

1928    68 1 

1924    5s 4 

Southern    Ry   eq    1926    4V48 10 

1st   cons   mtg   1994    6s 61 

Texas  ft  Pacific   Ry  eq  ser  DD   1922  6s 15 

1928  66 10, 

Toledo  St  L  ft  Western  R  R  prior  lien  1926  3V^s 22 

Va  ft  Southwestern   Ry  Ist  cons  mtg  1968  6b 4 

Virginian  Ry  Ist  mtg  1962  6a 95 

Washington  ft  Vandemere  R  R  Ist  mtg  1947  4V6b 14 

Western   Maryland   Ry   lat  mtg   1952   48 86 

Auburn  ft  Syracuse  Elec  R  R  Ist  ft  rfdg  mtg  1942  Ss-.  6 

Boston   Elevated   Ry    deb    1942   6b 10 

Chicago  Railways  Ist  mtg  1927  68 25 

ManhatUn  Railway   cons  mtg  1990  48 4 

Milwaukee  El  Ry  ft  Lt  Co  rfdg  ft  ext  mtg  1981  4^..  28 

Minneapolis  St  Ry  ft  St  P  City  Ry  cons  mtg  1928  68..  61 

Omaha  ft  Council  Kuffs  Ry  ft  Br  Co  Ist  c  m  1928  Ss.  24 

Porttand  Railway   lat  ft  rfdg  mtg  1980  68 10 

Syracuse  Rapid  Transit  Ry  Ist  mtg  1946  5s 80 

United  Rys  ft  Electric   Co  Ist  mtg  1949  48 42 

Aluminum   Company   of  America    notes   1922   68 49 

American  Smelting  ft  Refining  Co  Ist  mtg  1947  Ss 76 

American  Telephone  ft  Telegraph   Co  col  tr  1946  6s....  49 

notes    1922    6s 99 

1924  6b 49 

American  Thread  Co  Ist  mtg  1928  6s 59 

Anaconda    Copper    Mining    Co    1929    6e..... " 

Armour  ft  Co  real  esUte  Ist  mtg  1989  4V6s » 

Baltimore   Tube  Co   Inc   notes   1925   7%8 47 

Bell  Telephone  Co  of  Canada  Ist   mtg   1925  Ss 28, 

Bethlehem  Steel  Co  marine  eq  tr  ctfs  1936  78.... 28 

pur  money  ft  Imp  mtg  1986  68 60 

let  lien   ft   rfdg   mtg   1942   68 29 

secured    notes    1922    7s 49 

1928    78 48 

Cedar  Rapids  Mfg  ft  Power  Co  Montreal  Can  1958  6s..  40 

Chicago  Telephone   Co   1st   mtg  1928  5s............. 10 

Cleveland  Electric   Illuminating  Co  Ist  mtf  1M>  5a....  Bi 

Columbia   Qraphophone    Factories    Corp    1924    ^•••-    ••  jj 

1926  6b 24 

1927  6b 24 

Commonwealth   Bdiaon   Co   1st   mtg   ^^^  ^  ■'''-'  —  ' '  " 

consolidated  Gas  El  Lt  ft  Pwr  Co  «>nv  notes^  1921  ^6.. .  9^ 

consolidated  Gas  Co  of  Baltimore  B«  "J*  1»*  <%•  ••  « 

Consolidated  Gas  Co  of  New  York  ^^^J*"-'- ^ 

Consolidated  Power  Co  of  Baltimore  notes  1922  68 78 

Cudahy  Packing  Co  notes  1928  7s 


960  00 
960  00 
960  00 
960  00 
000  00 
778  78 
687  60 
187  50 
860  00 
760  00 
841  03 
824  60 
808  95 
000  00 
750  00 
843  75 
660  00 
100  00 
700  00 
000  00 

880  00 
984  56 
966  90 
906  88 
387  60 
700  00 
076  00 
678  00 
901  00 
727  20 
088  37 

125  00 
000  00 
000  00 
462  50 
925  00 
968  76 
925  00 
759  00 
160  00 
000  00 
000  00 
87.^1  00 
687  50 
250  00 
500  00 
015  62 
676  00 
166  00 
987  50 
612  60 
468  60 
260  00 
626  00 
860  00 
787  60 
312  50 
507  96 
662  60 
200  00 

126  00 
976  00 
46S  75 
875  00 
750  00 
187  50 
000  00 
726  00 
687  60 
662  50 
625  00 

881  25 
812  60 
862  60 
660  00 
000  00 
125  00 
066  88 


value 

10.000 

10.000 

10.000 

10.000 

26.000 

26.000 

26.000 

26.000 

2.000 

26,000 

5.000 

5.000 

5.0O0 

100.000 

lOO.OOO 

25,000 

5,000 

10.000 

81.000 

35.000 

61.600 

2.000 

5,000 

6,000 

5,000 

10,000 

60,000 

22.000 

2,000 

6.000 

10,000 

50.000 

16.000 

10,000 

25.000 

5.000 

100,000 

16.000 

60,000 

6.000 

10.000 

25,000 

6.000 

26.000 

50.000 

25.000 

10.000 

SO, 000 

60.000 

60.000 

90.000 

60,000 

100.000 

60.000 

60.000 

15.000 

100.000 

60.000 

25.000 

30,000 

60.000 

80.000 

60.000 

60.000 

60.000 

10.000 

60.000 

26.000 

26,000 

26.000 

26.000 

100.000 

100,000 

100,000 

50.000 

60.000 

76,000 

67.000 


Market 

ralve 

10.260 

10,250 

10.250 

10,160 

2S.C26 

23.625 

21.000 

18.750 

1.360 

19.000 

4.826 

4.826 

4.825 

93.600 

10S.OOO 

21.760 

4.200 

7.400 

19.220 

23,275 

82,032 

1.920 

4,800 

6.760 

4,650 

7.860 

82.000 

21,280 

1.980 

4.825 

9.150 

45.760 

14.475 

9,660 

20.000 

8.700 

87.500 

10.726 

80,000 

8.860 

7.400 

18.500 

3.225 

19.500 

40.000 

19.375 

7.650 

2S,250 

34.500 

49.600 

74,700 

42.760 

97.000 

48.000 

58.200 

14.028 

96.000 

48.600 

22.750 

28.360 

41.000 

25.060 

49.760 

49.750 

40,000 

9.460 

44.260 

28.600 

23,600 

23.600 

23.600 

86.600 

96.000 

79.000 

40.500 

60.000 

72.000 
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Detroit  Edison  Co  Ist  A  rfdg  mtg  1940  6a 46.690  00  46,000  40.020 

Duquesne    Light    Co    1949    68 48,600  00  60.000  46,760 

Federal    Sugar    Refining    Co    1924    U 48.903  60  60.000  46,600 

Fisher    Body    Corp    notes    1923    68 48.626  00  60.000  48.760 

1924  6s 48,812  60  60,000  48.750 

General    Electric    Co    deb    1940    6s 9,460  00  10.000  10,000 

B   P   Goodrich   Co   notes    1926    7s 49,000  00  60.000  46,600 

Gulf    Oil    Corporation    1921    6s 49.787  60  50.000  49.600 

1923    6s 49,818  60  60.000  49.000 

Hess   Steel   Corporation   Baltimore   Ist   mtg  1984  6s 9,400  00  10.000  7,750 

Illinois   Steel   Co   deb   1940   4^ 44.575  00  60.000  41.600 

Indiana  Steel   Co   Ist  mtg  1962  6s 26.126  00  26.000  28,625 

International    Cotton    Mills   1929    78 100.000  00  100,000  96.000 

Kennecott   Copper  Corp   1930  7s 84.78126  25,000  23.260 

Kings  County  Lighting  Co  Ist  ft  rfdg  mtg  1964  6s 6.060  00  6,000  8,825 

Laclede  Gas  Light  Co  St  L  rfdg  ft  ext  mtg  1984  5s...  25,600  00  26.000  21,626 

Liggett   ft   Myers  Tobacco   Co   notes  1921    68 89, 400  00  90. OOO  89, 100 

1961    68 26.625  00  26.000  22,000 

P    Lorlllard    Co    1951    5s » 26.500  00  26,000  21,626 

Louisville  Gas  ft   Electric   Co  1st  ft   rfdg   mtg  1923  78.  24.500  00  26.000  24.876 

Midvale  Steel   ft   Ordnance   Co   conv   1936  6s 24,687  50  25,000  20.760 

Milwaukee  Wis  Gas  Light  Co   1st  mtg  1927   4s 23,331  25  25.000  21.625 

Minneapolis  Minn   Gas  Light   Co  Ist  mtg  1980  6s 5.076  50  6.000  4,285 

1980    6s 5,072  50  6,000  4.225 

1930    5s 6.069  00  5.000  4,225 

1980    6s 5,066  00  6.000  4.225 

1930    6s 1.017  60  1,000  845 

Minneapolis    Minn    General    Electric    Co   1984  5s 26.487  60  25.000  20.500 

Missouri  Edison  Electric  Co  mtg  1927  6s 26.406  25  25.000  22,125 

Ml  Vemon-Woodberry   Cotton   Duck   Co  notes   1921  6s..  74,750  00  75,000  74.625 

1922    6s..  24.812  60  26.000  24,876 

National  Leather  Co  notes  1925  Ss 19,950  00  20,000  20,000 

National   Tube  Co  Ist  mtg  1952   5s 25.666  26  25,000  23,000 

Newburgh   N  T  Lt  Ht  ft  Pr  Co  Ist  mtg  1921  6s 26,012  60  26.000  24.760 

New  Tork  Harbor  Realty  Corp  1st  mtg  1928  68 114.233  82  114,233  106,666 

New  Tork  Telephone  Co  1st  gen   mtg  1989  4%s 24.687  50  25.000  21,600 

Niagara  Falls  Power  Co  1st  mtg  1988  6s 63.581  26  66.000  60,875 

North  Packing  ft  Provision  Co  of  Boston  1921  9s 26,000  00  26,000  26.000 

Pacinc    Coast   Power  Co   Ut   mtg   1940  68 14.550  00  15.000  12,600 

Pennsylvania  Water  ft  Power  Co  1st  mtg  1940  6s 48.187  50  60.000  43.250 

Peoples  Gas  Light  ft  Coke  Co  Chicago  rfdg  mtg  1947  68  10.126  00  10,000  7.400 

Philadelphia    Electric    Co    notes   1922    68 58,660  00  60.000  69,100 

Puget  Sound  Power  Co  1st  mtg  1988  68 10,250  00  10.000  8,360 

R  J   Reynolds  Tobacco   Co  1922   6s 99,812  60  100.000  98,600 

Scott    and    Blackmer    Hobart    Okla    1st    mtg    1928    to 

1929   68.    6Hs,    7s 16,426  00  16.426  16.426 

Sears  Roebuck  ft   Co  notes  1922  7s 49.286  00  60.000  49.000 

1928    78     24.540  00  26,000  24,600 

Seattle  Elec  Co  Seattle  Everett  let  mtg  1989  68 9.860  00  10.  OOO  7.600 

Sinclair  Consolidated  Oil   Corp  notes  1925  7V4s 78,812  60  75.000  68.260 

Superior   Cal   Farm   Lands  Co  adj   mtg  1928  6b 1.400  00  7,000  2,100 

Swift   ft   CO   notes   1926  7s 97.250  00  100.000  97,000 

Ist    mtg    1944  6s 98,093  75  100,000  90,000 

The  Texas   Co   notes   1928   7s 89.500  00  40.000  89.800 

Union   Steel   Co  1st  mtg  ft  col  trust  1962  6s 46.795  00  43.000  48,8*^0 

United  Electric  Co  of  N  J  1st  mtg  1949  48 20,812  60  26,000  17.250 

United  Electric  Lt  ft  Pr  Co  of  Baltimore   1929  4%8....  22,000  00  25,000  21,000 

United  States  Rubber  Co  Ist  ft  rfdg  mtg  1947  68 46,812  50  60,000  41.250 

Washington  D  C  Gas  Light  Co  let  gen  mtg  1960  68....  49,250  00  60.000  44.260 

Western   Union   Telegraph    Co   1938   58 16.187  50  15,000  18,050 

fdg  ft  rl   est  1950  4V48..  60.550  00  70,000  68,100 

Westlnghouse  Machine  Co  Ist  rfdg  mtg  1940  6s 49,968  76  60,000  48,750 

Wilson  ft  Co  Inc  1st  mtg  ser  A  1941  68 25.718  75  26.000   M.OOO 

ToUla    of    bonds 118.681,739  27         $18,977,458         $17,624,819 

Stocks: 

600    Baltimore   ft   Ohio   R   R   pfd $38,52S  60 

82    Merchants  ft  Miners  Transportation   Co 1.925  25 

796    Northern     Central     Railway 69,816  68 

1100    Pennsylvania    R    R    66,000  00 

206    Western    Maryland    Ry    pfd 8,240  00 

20    Baltimore  Commercial   Bank  Md 2.400  00 

100    Baltimore    Trust    Co    Md 16,000  00 

10    Citizens  Commercial   Trust   Co   Buffalo   N   Y 2.150  00 

2000    Clltlzens    National   Bank    of  Baltimore    Md 85.600  00 

882    First   National   Bank   at   Pittsburgh    Pa 31 ,  500  00 

100    Liberty   Trust  Co  of   Cumberland   Md 15.000  00 

96    Mercantile   Trust  ft  Deposit   Co  Baltimore  Md....  16,720  00 

2600    Merchants- Mechanics   let   Nat   Bk    Baltimore   Md.  69.600  00 

13 


$60,000 

$27,750 

8.200 

1.744 

89.800 

67,812 

55.000 

49.R0O 

20.600 

10.800 

2.000 

2.';00 

5.000 

16.500 

1.000 

2.440 

20.000 

86,000 

26.200 

80.240 

10.000 

16.000 

4.750 

20. 286 

26,000 

71,260 

386 


United  States  Fidelity  and  Quaeanty  Co 


Stoclu: 

75  Bank  of  The  ManhatUn   Co   N«w  York IT 

100  National   Bttnk   of  Baltimora   Md 18 

8911  National   Bank    of   Commerce   Baltimore   Md 806 

174  National    Exchange    Bank    Baltimore    Md tl 

600  National    Marine    Bank    Baltimore   Md 20 

2  Pikesyllle   National    Bank    PiketTlUe   Md 

25  Bterllnt  Bank  of  Canada  Toronto  Ont 8 

860  Western  National  Bank  Baltimore  Md 18 

660  American   Telephone   ft   Telegraph   Co   com 71 

100  Baltimore  ft  Baatem  Shore  Ferry  LJno  Inc  ptd  .. 

26  com. . 
600  Baltimore  Tube  Co   pfd 58 

1000  Commercial   Credit   Co   pfd   Baltimore   Md 25 

82  Davla   Coal   ft   Coke   Co   com 8, 

100  Dreadnaught  Tire  ft  Rubber  Co  pfd 

60  com 

160  Baatem  Rolling  Mllla  Co  Baltimore  Md  pfd 14 

100  First   Re- Insurance   Co  Hartford    Conn 17 

100  Gardner    Motor    Co 1 

15  J.    U    Hartman    Co    pfd 1 

444  Hess   Steel    Corporation   Baltimore   Md   com 

860                                                                               pfd 84 

40  HlUman    Coal    ft    Coke    com 

81                                                  pfd 2 

100  The  Hotel  Rennort  Co  of  Baltimore  Md  pfd 8, 

60                                                                                   com. ...  2 

6  Industrial    Building    Co    of    Bttlttmore    Md 

102  Industrial    Corporation    of    Baltimore    Md 5 

250                                                                               pymt    50%  8 

5  LaFourche  Oil  ft  Gas  Co  Inc  Monroe  La 

200  Lyric  Company   of  Baltimore   Md 8 

2000  Manufacturers   Finance   Co   Baltimore  Ist  pfd  ....  50^ 

1000  Maryland  Motor  Car  Ins  Co  of  Baltimore  Md....  62 

25  Merchants  ft  Mfrs  Assn  of  Baltimore  Md  pfd 8 

127  New   York  Harbor   Realty   Co  capital  stock 

10  Southern   Hotel   Co   Baltimore   Md   pfd 1 

600  Standard   Oil   Co  of   New   Jersey  pfd  cumulative.  52 

100  Superior  California   Farm   Lands   Co 

1000  Lawyers   Surety   Co  of   New   York 150, 


Book 

1   ^   •          -^^-v^s 

Far 

MvfeK 

ralue 

Talue 

Ymlae 

.600  00 

7.500 

17.  i:? 

.000  00 

10.009 

17.854 

.947  80 

188,966 

SS.61S 

.584  00 

17.400 

27,144 

.700  00 

16,000 

ao,7!iC' 

200  00 

200 

238 

.126  00 

2.600 

2.Tae 

,560  00 

7.009 

U.3Ufr 

.867  67 

65.000 

56.  SIS 

999  00 

1.000 

1.600 

1  00 

126 

t.098  00 

60.000 

*USK 

.000  OU 

25.000 

24,  K- 

..100  00 

6.200 

J.1C 

800  00 

1.000 

1» 

200  00 

500 

.660  00 

16.000 

11.256 

.600  00 

10.000 

23.5(i@ 

.700  00 

l,40f' 

.600  00 

1,500 

Sli 

2  00 

44,400 

.920  00 

86.000 

800  OC 

4.000 

1.55U 

.170  00 

S.10O 

2.015 

.000  00 

10.000 

9,a^ 

.000  00 

6,000 

2,to: 

600  00 

500 

3s: 

.100  00 

6.100 

5.166 

1.250  00 

6,250 

C250 

60000 

600 

54« 

.000  00 

2.000 

2.006 

.000  00 

50.000 

60,000 

.500  00 

50,000 

6O.0r« 

.600  00 

2.600 

2.360 

1  00 

12.700 

.000  00 

1.000 

CS6 

.500  00 

60.0QO 

55.091 

1  00 

10.000 

.000  00 

100.000 

140.009 

Totals   of  stocks 11.401 


Totals   of  bonds   and   stocks 819.988 


891  86 


$1,0U.190 


fl.S25.BS9 


1»  62         119.990.648         $18,850.00 
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WESTERN    CASUALTY    COMPANY 


208  SOUTH  LA  SALLE  STREET,  CHICAGO,  ILL. 

[Incorporated,  1014  ;  commenced  buslnefls,  1915] 

A.   WATSON  ARMOUR,  President  OBORGE  M.   WILLETTS.    Secretary 

CAPITAL,  1250,000 

INCOME 
Net  premiumB: 

Liability    $130,947  06 

Workmen's  compensation   667)291  26 

ToUl    1798,238  31 

Interest : 

Mortgage  loans  $12,600  00 

Bonds    56,306  00 

Deposits    60  06 

Total 68,864  06 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds    * 200  00 

ToUl  Income  $867,302  87 

Ledger  Aneta  December  31,  1919 8,866,888  73 

ToUl    $8, 183, 691  10 

DISBURSEMENTS 

Net  amoimt  paid  policyholders  for  losses: 

Liability   $48,615  75 

Workmen's  compensation   346)  184  62 

ToUl   $394,700  37 

Investigation  and  adjusftment  of  claims: 

Liability   $3,001  19 

Workmen's  compensation  21,366  01 

ToUl   24,367  20 

Salaries  and  all  other  compensation  of  officers,  trustees  and 

home  office  employees 25 ,  662  87 

Salaries,  traveling  and  all  other  expenses  of  agenU  not  paid 

by  conmiissions  1 ,027  84 

Inspections   % 1 ,228  84 

Rente   2,400  00 

SUte  taxes  on  premiums 19,850  98 

Insurance  department  licenses  and  fees 480  00 

Federal  taxes    26,070  74 

All  other  licenses,  fees  and  taxes 2, 722  88 

Legal  expenses    16,371  75 

Advertising    457  46 

Printing  and  sUtionery 856  23 

Postage,  telegraph,  telephone  and  express 74 
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Dividends    to    stockholders     (declared    during    year,    cash, 

$450,000)     460,000  00 

Interest  due  and  accrued  on  liberty  loan  acquired  1919 546  00 

Borrowed  money  repaid   (gross) 7 ,910  91 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds    21,385  00 

Total  Diabunementa  9995>0S8  81 


Balance    IS,  186, 55S  89 


liBDGtEB  ASSENTS 

Mortgage  loans  $250,000  00 

Book  value  of  bonds 1 ,207 ,616  00 

Deposits  in  trust  companies  and  banks  on  interest 32,535  01 

Effective  on  or 
Premiums  in  course  of  collection :  after  Oct.  1 

LiabUity   $79,634  14 

Workmen's  compensation   663,868  14 

643,502  28 

Cash  deposit.  Industrial  Commission,  Massachusetts 5,000  00 

Total    18, 188, 668  89 

NON-LEDOBR   ASSETS 

Interest  accrued; 

Mortgages    $6,250  00 

Bonds    7,768  25 


Total    14,008  25 


ToUl  Aasets   |8, 158, 560  64 


LIABILITIES 

Special  reserve  for  unpaid  liability  and  workmen's  compen- 
sation losses    $757,162  38 

Unearned  premiums: 

Liability   $79,634  14 

Workmen's  compensation   563,868  14 

ToUl    643,602  28 

Estimated  amount  of  taxes  hereafter  payable 8,769  80 

Due  and  to  become  due  for  borrowed  money 17>119  09 

ToUl  liabilities  except  capiUl $1, 486, 618  55 

Capital    $250,000  00 

Surplus  over  all  liabilities 476,016  99 

Surplus  to  policyholders   786,016  99 

Totol    88,158,560  54 

EXHIBIT  OF  PREMIUMS 

Workmen's 
Liability  compensation 

In  force  December  81,    1919 $101,801  40  $887,493  80 

Written  or  renewed    180.947  05  667,291  26 


Totals     $282,248  45       $1,554,785  06 

Expired  and  cancelled    136,687  97  878, 148  99 

Not  in  force  December  31.  1920 $95,560  48  $676,686  07 
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gbnbbal  intbrr00at0rib8 

Grow  premlumB  (leas  reinsurance  and  return  premiums)  received 

since  organisation  of  company M. 707, 119 

Net  losses  paid  since  organisation 1,192,482 

Casli  dividends  declared  since  organisation  of  company 1,450.000 

BUSINESS   IN  TUB  STATE  OF  NBW  YORK 

Gross  premiums 

less  return  Gross  losses 

premiums  and  paid  less 

reinsurance  reinsurance 

Liability    $1,898  69  $50  00 

Workmen's   compensation    75,064  29  24,966  07 

Totals    $76,457  98  $25,016  07 

.^,^— —  -  ■  ■ .  f— ^— ^  ^^— , 

MORTGAGES  OWNED  CLAS^FIED  BY  STATES 

Amount  of 
State  principal  unpaid 

Illinois $250,000 

BONDS  OWNED  ==«=«= 

Book  and  Psr 

Bondi:                                                                                                               Market  ralae  valoe 

Un!t«d   8UtM    UtMTty    1st   1M7  S^i |SO,000  UO.OOO 

2d    COnT    194S   AMb 125.000  126,000 

4tll    1988    4^s 200.000  200,000 

Victory    Sth    1928    4^i 80.000  80.000 

1928    4%fl 600.000  600.000 

1928    4%s 47.600  60.000 

Macomb  111  city  watonrorka  1926  4Hb 4,900  6,000 

ion  4H» 4,900  6,000 

Canton  lUlnola  city  1922  4^8 496  600 

19804^ 485  600 

Loalslana  port  harbor  commlvlon  1968  4%a 28.000  25.000 

Blaa  IsUnd  Hlsh  School  1927  4Hb 1.960  2.000 

1928  4^8 8.920  4.000 

19294%a 8.880  4,000 

Sparta  Townahlp   Rich  School    1988  68 1.000  1.000 

1984  6a 4.000  4,000 

East  St  LouU   111  school  1MB  68 8.000  8.000 

Aurora   Illinois   watorworks    1080   4^8 2,426  2.600 

Publio  Senrlco  Co  of  Northern  Ills  Ut  rfd  1966  68 20.600  26,000 

Illinois  Northern  Utility  Co  Dixon  111  Ist  rfds  1967  os 18.800  20.000 

Public  Serrice  Co  of  Northern  111  deb  1921  6s lO.OOO  10.000 

Central  UUUty  Co  Paxton  111  tr  mtg  gold  1982  6b 21,000  27.000 

Illinois  Northern  Utility  Co  Dixon  111  rfdg  1967  68 17,250  26.000 

Northwestern  BleTsted   R  R  1941  6s 10.200  15.000 

Gbicato  North  Shore  A  Milwaukee  R  R  1st  1986  5s 8.100  10.000 

Central  Illinois  Public  Serrice  Oo  Mattoon  Ills  tr  4b  rfds  1961  6e 82.400  46.000 

Armour  A  Co  real  estate  let  mt«  1989  fV&a 82,800  40,000 


Totals    81.207.516  fl.268.500 


Mutual  Employers'  Liability  and 
Workmen's  Compensation  Com- 
panies of  Other  States 


Abstbaots  Oompilbd  fbom  the  Annual  Statements  otr 
Companies  op  Otheb  States  Authoeized  to  Transact 
Business  in  this  State,  as  Audited  by  the  Insubance 
Depabtment,  Showing  Theib  Condition  on  the  31st 
Bat  of  Decembeb,  1920 
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AUTOMOBILE  MUTUAL  LLA.BILITY  INSURANCE 

COMPANY 


boston,  mass. 

[Incorporated  1916;  commenced  business   1017J 

DEAN  K.  \\BBSTER,  President  A.  SHIRLEY  LADD,  Secretary 

INCOME 
Net  premiumfi : 

Liability   $265,469  06 

Automobile  and  teams  property  damage 83,949  11 


Total    $339,408  16 

Interest: 

Bonds  and  stocks $9,266  14 

Deposits    468  88 

Other  sources 07 


ToUl    9,726  09 

Premiums  paid  in  advance 617  86 

Gross  profit  on  sale  or  maturity  of  ledger  assets:    Bonds 616  25 


Total  Income $360, 167  36 

Ledger  Auets  December  31,  1919 190, 900  41 

ToUl    $641,067  77 


DISBURSEMENTS 
Net  amount  paid  policyholders  for  losses: 

Liability $68,375  95 

Automobile  and  teams  property  damage 32,209  27 

Total $100,585  22 

Investiffation  and  adjustment  of  claims: 

Liability  $3,909  45 

Automobile  and  teams  property  damage 4,446  89 

Total    8,356  34 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 
commissions  . . . .' 

Inspections  

Bents    

State  taxes  on  premiums  

Insurance  depai%ment  licenses  and  fees 

Federal  taxes    

All  other  licenses,  fees  and  taxes 

Advertising    

Printing  and  stationery  

Postage,  telegraph,  telephone  and  express 

Furniture  and  fixtures 


1 

,087 

10 

171  87 

5 

,813 

32 

5 

,806 

74 

1 

,887 

18 

229 

60 

2,795 

12 

431 

69 

4 

,130  37 

6 

,100  99 

1 

,668  77 

5 

,358  21 
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DividendB  to  policyholders    (declared  during  year,  caeh  $37,- 

166.19)    37,165  19 

Gross  loss  on  sale  or  maturity  of  ledger  assets:    Bonds 1,083  34 


Total  IMsbursements   9262, 660  85 


Balance    $278,406  92 


LEDGER  ASSETS 

Book  value  of  bonds,  $227,846.27;  stocks,  $17,076 $244,921  27 

Cooperative  banks   15,272  95 

Cash  in  company's  office 4 ,833  87 

Deposits  in  trust  companies  and  banks  on  interest 2 ,  376  43 

EffectiTe  on  or  KfFoctive 

Premiums  in  course  of  collection:     after  Oct.  1.  before  Oct.  1. 

Liability  $8,163  08  $8  33 

Automobile  and  teams  property 

damage    2,83179  9  20 


Totals    $10,984  87  $17  53 


11,002  40 


Total    $278, 406  92 

NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

Bonds  $4,399  17 

Other  assets 850  36 


Total    5,249  63 


Gross  Assets    9288,  656  45 

DEDUCT   ASSETS    NOT    ADMITTED 

Premiums  in  course  of  collection  effective  be- 
fore October  1,  1920 $17  53 

Book  value  of  bonds  and  stocks  over  market 
value    841  27 


Total    858  80 


Total  Admitted  Assets 9282, 797  65 


LIABILITIES 

Losses  and  claims  unadjusted:  Automobile 
and  teams  property  damage $12,077  52 

Special  reserve  for  unpaid  liability  and  work- 
men's compensation  losses 96,605  55 

Total  unpaid  claims $108,683  07 

Estimated  expense  of  investigation  and  adjustment  of  unpaid 

claims:    Automobile  and  teams  property  damage 912  57 

Unearned  premiums: 

Liability   $121,837  79 

Automobile  and  teams  property  damage 40,338  51 

Total    162,176  30 
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Salaries,  rents,  expenses,  bills,  accounts,  fees  due  or  accrued . .  660  95 

Estimated  amount  of  taxes  hereafter  payable 3,067  86 

Premiums  paid  in  advance  617  86 

Total  Liabilities $276, 018  61 

Surplus    6, 779  04 

Total    $289, 7»7  65 


EXHIBIT  OF  PREMIUMS 


Inability 

In  force  December  31, 1910 $160,701  71 

Written  or  renewed 293,728  M 

ToUb $444,430  27 

Espbed  and  canoeUed 192,712  47 

Net  in  foroe  December  31, 1020 $251,717  80 


Automobile 
and  twiTTn 

property 

damace 

$46,034  03 
97>006  13 

$143,040  16 
60,244  40 

$82,795  67 


6ENBRAL  INTBRROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)  received 

since  organisation  of  company 

Net  losses  paid  since  organisation 

Diyldends  paid  policyholders  since  organisation  of  company 


$730,500 

167,208 

60,622 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  premiums 

Liability    

Automobile  and  teams  property  damage 

Totals    


BONDS  AND  STOCKS  OWNED 


Boads: 

KtDgAcm  of  Belgium   1945  THs 

1945  7Hs 

Dominion  of  Canftda  notes  1929  3Hb 

Ft«nch   Republic   Oort   1945   8s 

gwltMrland   Qort  1929   RVis 

United   SUtsa   1st    Lib    1947  4^48 

1947  4VtB 

U     Ub     1911  4Vi9 

1949  4^8 

td     Ub     192S4^ 

19SS  4^8 

iih    Lib    19S8  4%fc 

US8  4Via 

1938  414'*., 

oth   Victory   loan   1923  4^48- ••• 

Central  Frills  R  I  City  19n  4s 

MassachusetU  gUte   1921  4s 

Ontario   ProTince   1928   6a 

Sprtnsflsld    Mass    1927    4%8 

Taunton  Mass  1930  4s 

AUaaUe  *  DanTlIle  R  R  1948  4s 

Atehlsoa  Topeka  4fc  8anU  Fe   R   R  1995   48. 

Baltioiore    *    Ohio    R    R    1938  4  Hb 

1983  4Hs 

1929  «8 

1988  4^s 

BbstOB  *  Albany  R  R  1988  60 

Canada  Northern  Ry  1924  88 


less  return 

Gross  losses 

premiums  and 

paid  less 

reinsurance 

1 

reinsurance 

$2,222  2S 
679  95 

$140  82 

$2,002  23 

$140  32 

OWNED 

Book 

Par 

Market 

value 

Tslue 

value 

84,887  60 

15.000 

86.000 

4.888  60 

5,000 

5.000 

7,480  00 

8.000 

7.760 

9.960  00 

10,000 

10,200 

4,560  00 

5.000 

4,560 

2,000  00 

8,000 

2,000 

4,887  00 

5.000 

4.800 

2.000  00 

2,000 

2,000 

2,884  40 

8.000 

2.560 

8.000  00 

t.006 

t.OOO 

4,425  00 

6,000 

4,400 

6,000  00 

5.000 

5,000 

4.8S7  00 

6.000 

4,250 

4,886  00 

5.000 

4.250 

2,000  00 

2.080 

2.000 

1.888  40 

2.000 

1,780 

982  70 

1.000 

990 

9.800  00 

10.000 

9.700 

1.018  10 

1.000 

1.010 

1.980  00 

2.000 

1.880 

8,887  60 

5,000 

8,600 

4.037  30 

5.000 

3.800 

2.366  26 

3,000 

2.280 

1.560  00 

2.000 

1,620 

4.812  50 

6.000 

4.700 

8.852  60 

10,000 

7.600 

1.000  00 

1.000 

890 

4.900  00 

5.000 

4.850 
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Bonds:  value                 value                 valae 

CftQAdlaii  Paolflo  Ry  notM  19t4  te 4,900  00 

Chicago  Bttrllnfftoa  *  Qulncy   R  R  19S1  4b 4.768  75 

192140 1,909  28 

1921  4« 7  647  14 

Chicago  Milw  4fc  8t  Paul  R  R  2014  Bs 2|8<2  60 

2014  6a 1.966  00 

1934  4b 8,402  60 

Chicago  Rock   Island   ft  Paclfle   R  R  1934  4s 8,882  60 

Cleveland  Cln  Chicago  ft  St  lioula  R  R  1929  8e 4,787  60 

Illinois  Central   R  R  1980  78 2,046  00 

Lake  Shore  ft  iflchlgan  So  R  R  1928  4b 4.212  60 

Southern  Paclfle  R  R  1984  6b 4,800  00 

1929  4b 4.880  00 

Adirondack   Power   ft   Light  Corp   1950  68 8.460  00 

American    Agricultural    Chemical    Co    1928  5b 970  00 

1928  58 3.876  00 

Bethlehem   Steel   Co  notes   1932  7b 5.000  00 

Cleveland  Electric  111  Co  1989  6b 2.700  00 

Columbia   Gas   ft   Elec   Cb   1927   6b 4.450  00 

Consumers   Power   Co   1936   5b 3.380  00 

Dallas  Elec   Corp  1922  68 1.900  00 

Detroit  EdlBon   Co   Mich   1988  5b 1,008  75 

Edison  Bloc  III  Co  Boston  1923  6b 4.975  OO 

Great   Northern    Power   Co   1935  68 2,647  60 

1985  5b 1,640  00 

Montana   Power  Co  1948  5b 4.460  00 

Pacific  Fruit  Express  Co  1931  78 5.012  50 

Riordon  Palp  ft  Paper  Co  1929  6e 4.400  00 

Southern    Power    Co    1980    6s 3.600  00 

West  Penn  Power  Co  1958  6s 4.975  00 


5,000 

4.900 

5,000 

6.000 

2.000 

2.000 

8,000 

8.000 

8,000 

2.370 

2.000 

1.58D 

10,000 

7,000 

5,000 

8.500 

5.000 

(.600 

2,000 

2.080 

6.000 

4.409 

6.0QO 

5,350 

•»000 

4.980 

10.000 

8.800 

1.000 

960 

4,000 

8.840 

6.000 

6.000 

8.000 

2.610 

6.000 

4,250 

4,000 

&.480 

2.000 

2.000 

l.OOO 

940 

6.000 

4,«0 

8.000 

2,680 

2.000 

1,680 

5.000 

4.400 

6.000 

5,200 

5.000 

4,200 

4.000 

8.600 

5.000 

4.550 

ToUls    of    bonds 8227,846  27  8263.085  82S8.5S0 

Stocks ! 

50    First    National    Bank   Boeton 17.076  00  5,000  15.500 


ToUls  of  bonds  and   stocks 8344.92137  8258,086  $244,080 


Casualty,   Fidelity,    Surety 
and  Credit  Insurance  Companies  of 

Other  Countries 


Abstbacts  Compiled  fbom  the  Annual  Statements  of  Com- 
panies OF  Other  Countries  Authorized  to  Transact 
Business  in  this  State,  as  Audited  bt  the  Insurance 
Department,  Showing  Their  Condition  on  the  31st 
Day  of  December,  1920 
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THE    EMPLOYERS'    LIABILITY    ASSURANCE 

CORPORATION,   LIMITED 


LONDON,  ENGLAND 
[United  States  Bbanch] 

SAMUEL  APPLETON,   Manager,   No.   38   Broad   street,   Boston,   Mass. 

Capital,  as  per  S  28  of  Insurance  Law,  $800,000 

INCOME 
Net  premiums: 

Accident    $605,002  20 

Health    455,919  62 

Liability   7,468,845  87 

Workmen'8  compensation   14,080,496  28 

Fidelity 142,908  73 

Surety    19,318  43 

Plate  glass 392,655  74 

Steam  boiler 193,633  22 

Burglary  and  theft  706,455  59 

Engine  and  fly  wheel .  205,667  73 

Automobile  and  teams  property  damage 1,692,758  47 

Workmen's  collective 16,999  96 

Total    $25,970,461  84 

Interest : 

Mortgage   loans    $17 ,500  00 

Bonds  and  stocks  850,722  06 

Deposits    14, 197  06 

Other  sources 6,868  80 

Total    889,287  92 

Rents    53,848  34 

Agents'  balances  previously  charged  off 7,206  10 

From  home  office   (gross) 10,552  43 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds    17,472  80 

Total  Income  $28, 948|  829  43 

Ledger  Assets  December  81,  1919 24, 953, 774  25 


ToUl    $51,902,  603  68 

DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses: 

Accident    $188,849  87 

Health 256,988  73 

Liability   2,393,001  84 

Workmen's  compensation  6,489,943  66 

Fidelity   23,247  44 

Surety  15,841  58 

Plate  glass 213,727  31 

Steam  boiler 12,436  95 

Burelary  and  theft  395,274  46 

Engine  and  fly  wheel 4,403  78 
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Automobile  and  teams  property  damage 869,767  45 

Wbrkmen'8  collective 10,706  42 

Total    $10,874,279  49 

Investigation  and  adjustment  of  claims: 

Accident    $30, 195  02 

Health    38,268  63 

Liability   556,678  96 

Workmen's  compensation  1 ,036,568  84 

Fidelity 6,467  32 

Surety  2,474  44 

Plate  glass 31 ,858  81 

Steam  boiler   • 78  80 

Burglary  and  theft   66,591  79 

Automobile  and  teams  property  damage 162,287  21 

Workmen's  collective 17  78 

Total    1,931,477  60 

Commissions  or  brokerage,  less  amount  received 

on  return  premiums  and  reinsurance: 

Accident   $202,512  13 

Health ' 144,651  15 

Liability  1,730,857  07 

Workmen's  compensatiion    2,298,487  92 

Fidelity    32,197  69 

Surety  4,448  76 

Plate  glass  Ill ,655  90 

Steam  boiler 44,886  00 

Burglary  and  theft   208,421  26 

Engine  and  fly  wheel 31,201  87 

Automobile  and  teams  property  damage 438,408  21 

Workmen's  collective  3,838  43 

Total    5,251,566  38 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 755,211  35 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions  546,594  64 

Medical  examiners'  fees  and  salaries 895  16 

Inspections  331 ,343  30 

Rents    88,697  82 

Repairs  and  expenses  on  real  estate 26,760  05 

Taxes  on  real  estate 28,920  00 

State  taxes  on  premiums  437 ,027  27 

Insurance  department  licenses  and  fees 13,382  08 

Federal  taxes    329,460  64 

All  other  licenses,  fees  and  taxes 74 ,  334  47 

Legal  expenses  35 ,435  95 

Advertising    9, 102  44 

Printing,  stationery  and  supplies 220 ,  102  17 

Postage,  telegraph,  telephone  and  express 64,652  86 

Furniture  and  fixtures  31 ,686  94 

Miscellaneous,  including  $1,841.73,  investment  expenses;  $134,- 
933.78,  bureaus  and  associations;  $5,468.53,  electric  service; 

$8,125.58,  insurance  premiums 161 ,986  38 

Agents'  balances  charged  off 33,016  00 

To  home  office  (gross)   880,928  47 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds   861,996  20 

Total  Disbursements   $22, 988, 845  75 

Balance    $28, 918, 757  93 
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LEDrjER   assets 
Book  value  of  real  estate $552,345  75 

Mortgage  loans   450,000  00 

Book  value  of  bonds 20,715,506  60 

Cash  in  company's  office  4 ,235  59 

Deposits  in  trust  companies  and  banks  not  on  interest 5,764  41 

l>eposit8  in  trust  companies  and  banks  on  interest 22 ,  954  00 

CaBh  deposits  with  trustees  on  interest 841 ,  340  73 

Effective  on  or  Effective 

Premiums  in  course  of  collection:    after  Oct.  1.  before  Oct.  1. 

Accident   $130,215  50  $4,076  67 

Health 100,737  86  3,074  62 

Liability   1,517,809  90  94,118  78 

Workmen's  compensation   3,286,971  68  345,618  81 

Fidelity    20,656  55  774  85 

Surety    3,406  86  75115 

Plate  glaps 99,720  17  7,017  18 

Steam  boiler  68,399  44  1,496  11 

Burglary  and  theft   190,621  78  5,066  04 

Engine  and  fly  wheel 107,595  68  321  37 

Automobile  and  teams  property 

damage   309,778  95  19,623  28 

Workmen's  collective 8  45  53  27 


Totals    $6,835,922  82       $481,891  13 


6,317,813  95 
Advance  to  employees*  account  subscription  to  liberty  bonds. .  3,797  00 

Total    $a879r8, 757  93 

NON-LBDGER  AS^TS 
Interest  accrued: 

Mortgages    $4,923  58 

Bonds   278,483  15 


Total    283,406  73 

Rente  due  and  accrued  14,571  51 

Market  value  of  bonds  and  stocks  over  book  value 954,260  50 


GrOM  Auets  $30, 165,996  67 

DEDUCT  ASSETS  NOT  ADMITTED 

Premiums  in  course  of  collection  elfective  before  October  1, 

1920    481,891  13 


Total  Admitted  Aueto $29, 684, 105  54 


LIABILITIES 

LosMs  and  olaima:  Unadjuctod      Ransted  Total 

Aooident $76,17100  t21.090  00  107,26100 

Health 60.405  00  69^405  00 

FideUty 48,114  00  48,114  00 

Sura^ 18,478  00            260  00  18,728  00 

Platoif 


23,62700     23,62700 

Steam  boU«r 9.660  00     0.660  00 

Bnralary  and  theft 118.070  00      21.945  00  140.016  00 

Emm  and  fly  wheel 63,772  00     63,772  00 

Automobile   and   teams   property 

damace 890.028  00     830.028  00 

Workmen's  oolleetive 60000     60000 

$738,626  00    $48,386  00  $781,010  00 

Deduet  teineuranoe 82,828  00 

Net  unpaid  claims  exoept  liability  and  workmen*!  eompens»* 

tion  claifflN $740,687  00 

Special  reeenre  for  unpaid  liability  and  workmen's  compensa- 
tion kMMS 18.010.001  00 


Total  unpaid  claims   $14,668,688  00 
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Estimated  expense  of  investigation  and  adjust- 
ment of  unpaid  claims: 

Accident   $5,000  00 

Health 3,080  00 

Fidelity 1,900  00 

Surety 2, 100  00 

Plate' glasM  1 ,240  00 

Steam  boiler    510  00 

Burglary  and  theft 6,050  00 

Engine  and  fly  wheel 2,620  00 

Automobile  and  teams  property  damage 17,420  00 

Total    39,920  00 

Unearned  premiums: 

Accident    $289,054  01 

Health    219,953  86 

Liability   3,212,126  55 

Workmen's  compensation  2,894,056  78 

Fidelity 66,595  85 

Surety' 9,661  04 

Plate' glass  196,070  96 

Steam  boiler   219,247  74 

Burglary  and  theft 457,532  85 

Engine  and  fly  wheel 188,742  76 

Automobile  and  teams  property  damage 811 ,881  08 

Workmen's  collective  1 ,026  75 

Total    8,565,950  23 

(.'ommissions,  brokerage  and  other  charges  due 

or  to  become  due  on  policies  effective  on  or 

after  October  1,  1920: 

Accident    $53,174  59 

Health 43,846  56 

Liability   394,576  19 

Workmen's  compensation   611 ,562  24 

Fidelity 6,583  23 

Surety  1,101  61 

Plate  glass 37,142  51 

Steam  boiler 21,781  15 

Burrrlary  and  theft 70,827  31 

Engine  and  fly  wheel  34,221  81 

Automobile  and  teams  property  damage 82,378  26 

Workmen's  collective  1  69 

Total    1,357,197  15 

Salaries,  rents,  expenses,  bills,  accounts,  fees  due  or  accrued..  400,000  00 

Estimated  amount  of  taxes  hereafter  payable 950,000  00 

Interest  due  or  accrued 9,333  33 

Voluntary  reserve  for  catastrophe 500,000  00 

Total  liabilities  except  capiUl $26,490,988.71 

Capital  as  per  ^  28  of  Insurance  Law $800,000  00 

Surplus  over  all  liabilities 2,393,116  83 

Surplus  to  policyholders 8, 198, 116  88 

Total    129, 684, 105  54 
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EXHIBIT  OF  PREMIUMS 

Workmen's 

Aoddent  He«lth  liability  oompensation 

In  foroe  December  31,  1919..         $477.947  01  $282,927  84  $5,420.698  26  $5,602.269  63 

Wiitten  or  renewed 756,963  81  575,845  88  9,6C4.371  48  17,569.308  69 

Totals $1,234,910  82  $838,778  17  $14,924,969  74  $23,171,678  32 

Eqnred  and  cancelled 606.32123  364.006  45  8.645.520  90  17.346,335  66 

Balance $628,589  59  $473,866  72  $6,379,448  84  $5,825,242  66 

Deduct  amount  reinsured 50,937  46  35,365  98  4,51118     

Net  in  force  December 

81.  1920 $577,652  13  $438.600  74  $6.374.937  66  $5.825.242  66 

Fidelity  Surety  Plate  glass  Steam  boiler 

In  force  December  81,  1919..         $132.445  84  $17,523  21  $203.25194  $340.204  87 

Written  or  renewed 193,482  38  26,772  63  521 .657  61  302.006  68 

Totals $325.927  67  $44,296  84  $724,909  55  $642,21105 

Expired  and  oanoelled 172,466  81  22,538  02  332,662  07  185,565  81 

Balance $153,460  86  $21.757  82  $392.247  48  $456,645  24 

Deduct  amount  reinsured 20,410  33  2.436  76     109.267  57 

Net  in  force  December 

31.1920 $133.050  53  $19,322  07  $392,247  48  $347.377  67 

Amount  at  risk  December  31. 

1920 $41,756.803  00    $6,015.879  00 


Burglary 
and  that 

In  foree  December  31.  1919. .        $720,777  65 
Written  or  renewed 1.052,815  84 

Totals $1,773,593  39 

Expired  and  cancelled 740. 103  94 

Balance $1,033.489  45 

Deduct  amount  reinsured 188.157  38 

Net  in  force  December 

31. 1920 $845,332  07 


Automobile 
and  teams 

property 

damsge 

$1,220,178  30 
2.239,833  19 

$3,460,011  49 
1.834.050  52 

$1,625,960  97 


$1,625,960  97 


Workmen's 
collective 

$2,667  60 
18,505  74 

$21,163  34 
19.109  84 

$2;053  50 


Engine  and 
fly  wheel 

$206,940  79 
381,169  58 

$588,110  37 
163,209  67 

$424,900  7U 
166,164  91 


$2,053  50        $258,735  79 


GENERAL  INTERROGATORIES 

Gross  premiums  (leas  reinsurance  and  return  premiums)  received 

since  organisation  of  company 

Net  losses  paid  adnce  organisation 


$162,278,786 
67,579,497 


BUSINESS  IN  THE   STATE  OF  NEW  YORK 

Gross  premiums 
less  return 
premiums  and 
reinsurance 

Accident     $63,071  46 

Health    47.892  50 

LiabUity     1.894,484  61 

Workmen's  compensation    3 .  624 ,  400  83 

Fidelity     34.835  06 

Surety    3 ,  323  29 

Plate   glass    102,883  78 

Steam   boiler    19,700  82 

Burglary  and  theft 107 ,  165  75 

Engine  and  fly  wheel 1 ,  248  23 

Automobile   and   teams   property   damage 322,561  48 

Totals    $6,221,667  81 


Gross  losses 

paid  less 
reinsurance 

$11,642  18 

19,745  69 

772,540  36 

1,781,197  36 

8.801  29 

62 ,857  55 

1,495  31 

57,737  17 

1.2«9  54 

192,530  11 

$2,909,836  56 
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DEPOSITS   OR   investments   NOT  HELD   FOR  THE   PROTECTION  OF  ALL 

THE  POLICYHOLDERS  OF  THE  COMPANY 

Par  value  of 
State  or  country  deposit 

Virginia     $18,000 

Porto   Rico    10.000 

Total    $23,000 


State 
Massachusetts 


REAL  ESTATE  OWNED  CLAS^FIED  BY  STATES 


Market  value 
$552,346 


MORTGAGES   OWNED   CLASSIFIED   BY    STATES 


State 
New  York 


Amount  of 
principal  unpaid 

$450,000 


BONDS  AND  STOCKS  OWNED 

Book 

Bond! :  value 

United  SUtes  Panama  canal  1961  3s I1S1.200 

Victory    1928  S^i** 956,800 

19M  Z%B 287.040 

Lib    19284%S 440.000 

19S8  4^8 860.000 

1942  4^ 816.626 

1942  4^8 108,875 

1947  SHb 318.500 

1947  8Ha 275.7J0 

Japanese  Imperial  Ist  seriea  1925  4Hb 30.200 

Porto  Rico  Loan  of  1909  1930  4« 8.300 

Dominion  of   Canada   1981  5a 42.760 

BrltlBh  War  J^an  1947  6a 556,104 

United  Kingdom  of  Great  BriUIn  ft  Ireland  1921  5Vi8..  78.125 

Arizona    SUte    1938  4Ha 28,500 

1941  4%8 9,360 

California    SUte    tiigliway    1923    i^a 44.550 

1939    48    •         27,000 

Maine  State  bridge  1929  58 10.000 

Maryland   SUte   1928   4s 94.000 

Maasachuaetta    Commonwealth    l(i27  Sa 8. 900 

1928  8s 52.800 

1930  88 134.236 

1981  88 15.120 

1984  3^ 5,100 

1985  3^8 116.450 

1935  88 4.000 

1937  3^8 83.000 

1938  3H8 44.820 

1939  88 6.840 

1940  3Vi8 28.350 

194138 194,620 

1941  3%8 8,100 

1942  3H8 72.000 

1948  8Vi8 20.000 

1944  8V6a 19.750 

3946  SH* 9.480 

Michigan    SUte    1940    58 50.125 

MinnesoU   SUU   soldiers   bonus    1926   Ss 100,000 

1930    58     100.000 

Mississippi    SUte    1984    5^9 20,000 

New   York    SUte   highway    1962    48 22.250 

Oregon    SUte    highway    1925  48 14. 250 

1925  48 9.500 

1926  48 14.230 

1926  48 9.500 

1926  48 1 1 .  875 

1926  48 11.875 

1926  48 11.875 

1926  48 1 1 .  875 

1927  4b 11,750 

1927  48 11.760 

1928  48 1 1 ,  625 

1928  48 11,625 

1930  4s 46.000 


Par 

value 

9160.000 

1,000.000 

300,000 

500.000 

1.000.000 

872,600 

127.600 

.'(60,000 

308,000 

40.000 

10.000 

50,000 

924,686 

76.000 

25.000 

10,000 

46.«00 

80.000 

10,000 

100.000 

10,000 

60.000 

157,000 

18.000 

6,000 

187,000 

6.000 

100.000 

64.000 

9.000 

86.000 

263.000 

10.000 

90,000 

26.000 

26.600 

12.000 

60.000 

100. OOO 

100.000 

20.000 

28.000 

16.000 

10.000 

15,000 

10.000 

12.600 

12.600 

12.600 

12.500 

12.600 

12.600 

12.500 

12.600 

60,000 


Market 

value 

1136.000 

1.000,000 

28S.0OO 

600.000 

1,000,000 

272,500 

108.373 

860.000 

276.730 

32.400 

9.800 

47,000 

696,282 

74,250 

24.250 

9.700 

44.660 

26,700 

10.200 

95.000 

9,20>> 

68,400 

142.870 

16,800 

6,840 

120.560 

4.150 

87,000 

49.140 

7.650 

30,100 

220,920 

8,600 

76.500 

21.000 

21.000 

10.080 

60.000 

97,000 

96,000 

80,200 

M,600 

14.660 

9.700 

14.400 

9.600 

12.126 

12.126 

12.000 

12.000 

11,873 

11.  an 

11.875 
11.875 
46,500 


1930]  Employees^  Liability  Assubancb  Corp.,  Limited      431 


SoQth  'DftkoU    State    1928  5b 

1984  5b 

rural  credit  1931  58. 
1982  6s. 
1988  68. 
1984  5a. 
1986  58. 
1986  68. 

1937  A%n 

1939  08 

Tenneasee  State  1947  48 

educational     bldg    1965  4 Vis. 

1956  4%8. 

1957  4%8. 
Akron    Ohio    1983  4H8 

1924  4^8 

1929  4^ 

1980  4%8 

1937  4H8 

1988  5^8 

1946  68 

1946  58 
Albany   N  T  imp   1986  4b 

1987  48 

1928  48 

1988  48 

1989  48 

Albany   County   N  T   1987  4%8 

1988  4%s 

AII^[)ieny   County   Penn    1925   48 

Allegheny    City    1988  48 

1988  48 

1984  4b 

1985  48 

Ansonia   Conn   1923  4^8 

19M  4%8 

1926  4^8 

1926  4^8 

1981  4%8 

1932  4%8 

1988  *V48 

1986  48 

Arlington    Maes    1924  48 

1989  8%8 

Atfaol   Uaaa   1981   48 

Attleborough    Mass    1980  8^8 

1932  8^8 

li.85  8Hi8 

Augusta    Me    1924    3^8 

water    1984    4b 

Aurora   111   1921  4%9 

1928  4%8 

1928  4%8 

1984  4%8 

1985  4V&8 

1986  4%8 

1927  4%B 

Bkiltimore    Md   1927  8^ 

1958  48 

new  sewerage   imp    1980  SHs. 

Bangor     Me    1928  48 

1985  48 

Etolmont   Mass   1924    48 

Boston     Mass     1982  8%8 

1928  4%B 

1924  4%s 

1925  4^8 

1927  4a 

1988  3%8 

1988  8^8 

1986  8H8 , 

1985  48 

1986  48 

1948  8H8 

1944  8^8 

1945  3Hs 

1946  48 

tunnel   ft  subway   1947  48... 

Bridgeport  Coon  high  school  1924  4 Vja 

1925  4U« 

1926  4V«B 

1927  AMa 


19,400 

80,000 

19,600 

23.750 

25,000 

24.600 

4,800 

5.000 

4.900 

9.600 

10.000 

9.800 

9.600 

10,000 

9.800 

9.600 

10,000 

9,800 

9.ioo 

10.000 

9,700 

4.760 

5,000 

4,880 

46.000 

50.000 

47.500 

51.700 

56.000 

o3,360 

44.000 

50.000 

48,600 

19.000 

20.000 

18,800 

19.000 

20,000 

18,800 

9,600 

10,000 

9,400 

4,900 

6.000 

5,000 

4.850 

6.000 

6.000 

9.600 

10.000 

9,700 

4.700 

5.00O 

4.800 

18.200 

20.000 

18.800 

25.000 

26.000 

26,500 

1.920 

2,000 

2,000 

7,680 

8.000 

8.000 

9.600 

10.000 

9,800 

9.600 

10.000 

9.700 

9,600 

lO.OOO 

9,700 

19.800 

20.000 

19,400 

9,600 

10.000 

9,700 

38,900 

86,000 

88,950 

14.100 

16.000 

14,650 

144.000 

150,000 

145,500 

9,150 

10,000 

9.200 

9,100 

10.000 

9,100 

9.060 

10.000 

9,100 

9.000 

10.000 

9.100 

4,900 

5.000 

5.000 

4,900 

6.000 

4.960 

4,850 

5.000 

4.960 

4,850 

6.000 

4.900 

4,700 

5.000 

4.860 

4.700 

6.000 

4,850 

4,660 

6.000 

4.850 

18.600 

16.000 

18,950 

48.660 

46.000 

44,100 

41.000 

60.000 

41.600 

9.200 

10.000 

9,200 

8.010 

9,000 

8,190 

21,760 

26.000 

22,250 

12,750 

15.000 

18,050 

23.750 

25,000 

23,750 

88,475 

46.000 

40,500 

3,466 

3.500 

8.600 

8,960 

4,000 

8.960 

8,448 

8.500 

3,466 

8,940 

4,000 

8,960 

8.480 

3.500 

8,466 

8.920 

4.000 

8,920 

8,396 

3.500 

8,480 

18,200 

20,000 

18.400 

30,800 

85.000 

31,150 

42,350 

55.000 

42,900 

47,000 

60,000 

48.000 

180,000 

200,000 

186.000 

14,550 

16,000 

14.660 

84.300 

36.000 

84.300 

14,850 

15,000 

15.000 

19.600 

20,000 

20,000 

14,550 

16,000 

15,000 

23.750 

26,000 

24,600 

21,750 

25,000 

22.260 

8.480 

4.000 

3,520 

28,520 

28,000 

24,360 

2,700 

8,000 

2.760 

O.840 

6,000 

6,620 

47,200 

59,000 

48,970 

82,960 

106.000 

86.100 

11.850 

15,000 

12.800 

4.800 

6.000 

4,460 

84,000 

40,000 

85.600 

4.900 

5.000 

4,960 

4,850 

5.000 

4,900 

4.860 

6.000 

4.900 

4,800 

5.000 

4.900 
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Bonds: 

Bridgeport  Conn  high  school  1928  4^8 

192d  4^8 

193r  414B 

1931  4%s 

1933  4^8 

1338  4^8 

1935     4^8 

1937     4%8 

Bristol    Conn    1939    4^8 

Brockton     Mass    1932  ZMs 

1932  48 •. 

1937  48 

Blk-unsurlck  ft  Topaham  Me  1934  4b 

Buffalo  N  T  hospiUl  1931  4s 

water   1938  4%* 

I960    48     

Burlington  Vt   1921  SHs 

1926  4s 

BarrlllYllle  R  I  1939  3%s 

Calais   Maine   1926   4b 

Cambridge  Mass  1925  3%s 

1937  4b 

1989  SVis 

1941  SVfts 

1941  3V68 

1942  8^8 

1943  3%8 

1944  8%8 

Canton  Ohio  school  1981  08 

1932  OS 

1933  58 

-water  1937  5s 

1940  58 

Cedar   Raplde  Iowa  1924  4s 

1926  4s 

1926  48 

1927  48 

Chelsea  Mass  water  1921  48 

1925    48 

Chicago   111   harbour  construction    1931   4b 

1984  4s  

Cheyenne   Wyo   1937   4%s 

Cincinnati  Ohio  branch   hospital   1937   3.66s 

1950    6s    

Cleyeland  Ohio  sewerage  1931  4148 

1932    4^8 

sewerage  1934  4%s 

1986     4%8 

1988  4H8 

water  1938  5s 

1939  58 

1940  5s 

1948  4%B 

1949  4Vi8 

Colorado  Springs  Col  1926   4b 

waterworks    1926    4s 

1941     48 

Columbus   Ohio  1984   4%a 

municipal   light   1936  4^8 

1989  5s 

flood    protection   imp   1941    V/^a. 

Concord   Mass   1929   48 

Cranston    R    I    1929  4s 

1989  8%« 

Dallas    Texas    1951    68 

Danville    111    1986  5s 

1937  5s 

1988  6e 

Danbury   Conn  1936  4a 

1987  4s 

1941  8H8 

Dayton  Ohio  1926  4s 

1983  4»48 

1937  58 

Denver  Colo  water  1948  4'^b 

Des   Moines   Iowa  water  19.'52   os 

hospital    1983    08 

water  1988  58 

1984  58 

1935  58 

1986    68 

1986     4s 


Book 

Par 

Marker 

value 

value 

value 

4.8(k) 

6.000 

4,8:0 

4.750 

6.000 

4.WI1, 

4.750 

5.000 

4.800 

4.700 

6.000 

4,800 

4.700 

6.000 

4.800 

4.660 

5.000 

4.800 

28.250 

25,000 

23.750 

28.000 

26.000 

23.500 

47.000 

oO.OOO 

48.500 

43.600 

60.000 

44.500 

28,000 

26.000 

23,250 

88,250 

85,000 

22.750 

8,660 

10.000 

9.200 

47,000 

60,000 

48.000 

23.750 

25.000 

24.500 

21,500 

26.000 

82.750 

28,760 

24.000 

24.000 

19.000 

20,000 

19.200 

12,800 

16,000 

12.450 

22.750 

26,000 

28.750 

14,100 

16,000 

14.250 

44,500 

60.000 

45.500 

8.200 

10.000 

8,500 

8.100 

10.000 

8.400 

60.750 

76,000 

63.000 

8,000 

10,000 

8.300 

86,000 

46.000 

87,350 

20,000 

28.000 

20.500 

20,000 

20.000 

20,000 

10.000 

10.000 

10.000 

20.000 

20.000 

20.000 

25,000 

26.000 

26.000 

25.000 

25,000 

25,000 

4.850 

6.000 

4.850 

4.800 

6.000 

4.800 

4.750 

5.000 

4.750 

4.750 

6,000 

4.750 

29.700 

80,000 

30.000 

48,000 

50,000 

48,500 

22.260 

25.000 

28.750 

21.750 

25.000 

23.500 

36.000 

40.000 

86.800 

90,000 

100,000 

90.000 

108,000 

100.000 

118.000 

28.500 

25.000 

24.600 

9,500 

10.000 

9.700 

47,000 

50.000 

48.000 

9.400 

10,000 

9.600 

9.300 

10.000 

9.600 

10.000 

10.000 

10,100 

10,000 

10,000 

10.200 

6.000 

5.000 

6.100 

18.400 

20.000 

19.000 

45,500 

60,000 

47.000 

18,800 

20.000 

W.OOi'* 

28.200 

80.000 

28,500 

44,000 

50.000 

43.500 

96.000 

100.000 

96.000 

47.600 

50,000 

48.000 

60.000 

50.000 

60.500 

47.000 

50.000 

47.600 

23,500 

26,000 

28.75*1 

82.900 

85,000 

82.900 

12,450 

16.000 

12.4.-0 

46.500 

60.000 

50,000 

19,000 

19.000 

19,0<»o 

23,000 

23.000 

23.000 

8.000 

8,000 

8.0i«) 

4.850 

6.000 

4,60;i 

21.750 

26.000 

22,750 

15,800 

20.000 

16.J«00 

24.000 

26.000 

24.000 

14,400 

15,000 

14.  WO 

50.000 

50.000 

E0.5C0 

98.000 

100,000 

!>6.0»M> 

12,000 

12.000 

13.f.M 

24,000 

24,000 

24.000 

17.000 

17.000 

17.000 

18.000 

12.000 

l2,ono 

7,000 

7,000 

7.000 

8.000 

S.00O 

3.000 

22.875 

25.000 

22.250 
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Detroit  Mich  1982  8^ 21.500  85.000  28,(00 

1M8  to 48.600  60.000  58.500 

1944  66 42,600  60.000  46,600 

public    librai7    1948   4^8 46.000  60.000  49.000 

1948  4^8 28.600  86.000  84.600 

DoTer  N  H  city  hall  1929  8^8 4.600  6.000  4,600 

1930  8^ 13,860  16.000  18.800 

1S31  3Vi8 18.200  15.000  18.660 

1938  3^ 18.060  16,000  18,600 

Dulttth    Minn    192148 80.000  80.000  80.000 

1926  4^8 19.600  80.000  19,600 

1928  48 18.800  80.000  18.800 

Elyrla  Ohio  water  works  1949  58 4.6&0  6.000  6.100 

1960  68 4.660  6,000  6.100 

1962  68 8.790  8,000  8.060 

1966  68 6.475  7,000  7.140 

1968  6« 4.618  6,000  6,100 

EsMZ  Oounty  N  J  hospital  1946  48 48.000  60,000  46.500 

Everett  Maae  1921  48 14.860  16,000  15.000 

1988  4b 14.475  16,000  14.700 

1924  48 14.400  15,000  14,700 

1989  48 18,000  80,000  19,000 

1985  48 4,250  6,000  4,600 

Fairfield   Conn  1986   48 29.400  85,000  82.660 

F^ll  RiTer  Mass  192S  48 28.000  85,000  24.600 

1929  48 22.760  26,000  88.760 

1929  48 46.600  60.000  47.500 

1980  3%8 44.000  60,000  46.600 

Fltchburs  Mass  water  1922  48 49.000  50.000  49.600 

Flint  Mich   1936  4\&a 4.750  5.000  4,860 

1987  4H« 4.750  6.000  4.850 

1988  4^ 4.700  5.000  4,850 

1989  4^ 4.700  5.000  4.860 

19404%B 4.700  6.000  4,860 

1938  4Vi8 916  1,000  940 

1989  4^8 7.880  8,000  7,620 

1940  4%8 7.280  8.000  7.520 

19414^8 7,240  8.000  7,520 

1946  68 16,000  15.000  15.600 

194768 10.000  10,000  10.400 

1949  6e 10,000  10.000  10.400 

1950  58 16,000  15,000  16,600 

Fulton   N   Y   1921  4%8 4,975  5,000  6.000 

1922  4 H8 4,960  5,000  6.000 

1938  4%8 4,900  5,000  6,000 

1984  1^8 4,900  6,000  6,000 

1925  4Hs 4,900  6.000  6,000 

Gardiner  Maine  water  1934  48 21,760  26.000  22,600 

Oardner    Mass    1929  48 8.870  9,000  8.460 

198148 8,280  9,000  8.870 

Grand   Rapids  Mich  1932  4^8 9,400  10,000  9,800 

Great  Falls  Mont  water  1931  5148 15.000  16,000  15,000 

1932  6Vt8 15,000  15,000  15,000 

Greenwich   Conn   1933  4%B 4,750  5,000  4,900 

1935  4 %8 9,500  10,000  9,700 

HartfoM  Conn  park  1926  SHs d.SOO  10,000  9.600 

1933  4%8 110,400  115.000  118,860 

1986  4b 183,600  150.000  189,600 

Conn   River  bridge   1954  3^ 19.000  25,000  80,250 

Harerhill  Mass  1926  48 50.000  60.000  48,000 

Hennepin  County  Minn  1984  4%s 49,000  60,000  49.500 

Herkimer  County  N  T  1934  4 Ha 14,550  15,000  14,850 

1935  4^8 14,550  16.000  14.850 

Hoboken    N    J    1930  58 10,000  10,000  10,800 

193158 10,000  10,000  10,800 

1982  6b 10,000  10.000  10,800 

1983  5a 10,000  10,000  10,400 

1984  5b 10,000  10,000  10,400 

Holyoke    Mass    1928  8^8 21,850  23.000  22,810 

1927  3^ 15,470  17.000  15.640 

water  loan  1930  48 9,200  10,000  9,400 

Hudson  County  N  J  1937  4s 22,260  25,000  22,750 

1949  48 42,500  60.000  44,000 

1959  48 20,760  25,000  21,750 

Hyde  Park  Mass  1924  48 2,910  8,000  2,910 

1925  48 2.880  8.000  2,910 

1926  4s 2,850  8,000  2,880 

1927  4s 2,880  3,000  2.850 

1988  4s 2,820  8.000  2,860 
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Bonds: 

Indianapolis  Ind  1924  48 

1924  4s 

1927  48 

IpBurlch   Mass   1924   4s 

Jackson  Mich  Keeley  park  loan  1927  4%s. 

1984  4^8 

1986  4Hb 

sewer   ext    1936   4^ 

Jersey  City  N  J  1927  4%« 

1928  4Hs 

1982  4b 

1940  5^8 

1941  6%e 

1961  4%B 

Joplin  Mo  sewer  1940  6b 

Kansas  City  Mo  1924  48 

water  worka  1930  4b 

1980  4^8 ... 

198S  4Vi8 

Lakewood    Ohio    1985  6s 

street   1936   68 

1937  5b 

1939  58 

Lawrence  MaBs  notes  1921  6.10b 

19S6  48 

Lewlston  Me  1927  48 

Uma  Ohio  1928  4s 

1928  48 

1929  4b 

1929  4b 

water  1947  6b ' 

1947  6b 

1948  6b 

1948  6b 

1949  6b 

Lorain  Ohio  river  1922  6b 

1924  6b 

1925  6b 

1926  68 

1927  68 

1928  5a 

1929  68 

1930  58 

Lob  AngeleB  Cal   water  1935  4MrB 

1936  i%i 

1940  4%9 

1942  4V48 

Lynn    Mass    1921  48 

1927  48 

1930  48 

1932  8V48 

1935  3^ 

1938  48 

Maiden   Mass   1924  48 

1925  4s 

1934  8^8 

MancheBter  N  H  1926  4b 

1927  4b 

1928  48 

Marlborough    MasB    1930    48 

Marblehead    Mass    1924   48 

Melrose  Mass  1925  48 

Meriden  Conn  water  1924  4Vis 

1926  4V4s 

Methuen  Mass  1930  48 

Mlddletown   Conn  1921    3Hs 

Mllford  MsBB  1926  48 

1927  48 

1928  4b 

1929  48 

1930  48 

1981  48 

1982  4b 

1988  48 

1984  4s 

1935  4s 

1986  48 

Milton    Mass    water   1926  3^8 

1927  3^^ 

1928  8^ 


Book 

Par 

Maxkci 

yaloe 

YalQ« 

▼aluo 

58.200 

60.000 

58.800 

72,750 

76.000 

73.600 

14.100 

16.000 

14.400 

19,400 

20.000 

19,600 

19,200 

20.000 

19.800 

5,580 

6,000 

5,880 

8. 823. 

9.000 

8.780 

4,600 

6,000 

4.850 

48.000 

60.000 

49.000 

14,400 

16.000 

14.700 

46.000. 

60,000 

46.000 

10.800 

lO.OOO 

10.300 

41,200 

40.000 

41.200 

80,800 

8S.00O 

82.650 

26,850 

86,000 

2S.250 

4,800 

6.000 

4.850 

69,000 

76.000 

69.750 

66,600 

70.000 

67.900 

46,500 

60.000 

48.000 

6.700 

6.000 

6.060 

19.000 

20.000 

10,200 

22.800 

24.000 

24.S40 

14,250 

15.000 

15.800 

100.000 

100,000 

100. QOO 

M.920 

28.000 

S6.04O 

87,600 

40.000 

88.800 

14.100 

16.000 

14,250 

9.400 

10.000 

9,500 

18.95C 

16.000 

14.100 

9,800 

10.000 

9,400 

10,000 

10,000 

10.200 

10,000 

10,000 

10.200 

10.000 

10.000 

10.200 

10,000 

10.000 

10.200 

10.000 

10,000 

10,200 

7,000 

7.000 

7.0OO 

7.000 

7.000 

7.0OO 

7,000 

7,000 

7,070 

7,000 

7.000 

7.070 

l.OOO 

1,000 

1.100 

7,000 

7,000 

7.070 

7.000 

7,000 

7,oro 

7,000 

7,000 

7.070 

22,260 

86,000 

23.760 

22.850 

25,000 

28.750 

82.000 

25.000 

28,500 

8.800 

10,000 

9.800 

24,876 

86.000 

85.000 

4.700 

5.000 

4.760 

13.800 

16.000 

14,100 

8.700 

10,000 

8,900 

29,750 

86.000 

30.450 

8.900 

10.000 

9.100 

14,560 

16.000 

14,700 

24,000 

26,000 

24.250 

8.600 

10.000 

8.800 

19.000 

20.000 

19.200 

23,500 

25.000 

28.760 

4,700 

6.000 

4.760 

18,400 

20.000 

18.600 

24,250 

25.000 

24.600 

88.400 

40.000 

38.800 

9,800 

10.000 

9.800 

88,800 

40,000 

88.800 

9.200 

10.000 

9.700 

84.800 

85,000 

S5.00O 

1.900 

2.000 

1.920 

1,880 

2.000 

1.920 

1.880 

2,000 

1.900 

1,860 

8,000 

1.900 

1.860 

2.000 

1.880 

1,840 

2.000 

1.880 

1.840 

2.000 

1.860 

1.820 

2.000 

1.860 

1.820 

2.000 

1.860 

2.700 

8.000 

2.760 

8,600 

4.000 

S.680 

9.300 

10.000 

9.400 

9.200 

10.000 

9.800 

4.650 

5.000 

4.600 
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MUwaakee    Wis    IMl  4« 

liOS  a 

IBa  4H9 

19ia  4b 

1928  4Vis 

I»t4  4^ 

1927  4^8 

1928  4Hs 

1980  4« 

1982  4%fl 

1988  4« 

1888  4fl 

1984  4^ 

1984  4b 

Minneapolis     Minn     1927  48 

1980  48 

1988  8^8 

1988  48 

1984  48 

1987  48 

1941  48 

Naahva  N  H  QvlncT  school  house  1986  48... 

Newark    N   J  1941   4s 

New    Bedford    Mass    19214s 

1927  48 

1957  48 

New    Britain    Conn    1922  48 

1926  48 

1926  48 

1927  4s 

1928  48 

1930  48 

1931  4b 

1932  48 

1936  48 

1939  48 

Newbunrport    Mass    water    1928  SHi 

1929  8^8 

1981  8V3« 

New    Haven    Conn    1922  8^ 

1984  48 

1939  48 , 

New    London    Conn    1026  8^8 

1935  8^8 

1941-4^8 

Newport    R    I    1954  8^ 

Newton    Mass    notes    1921  6%s 

1926  48 

1985  4s 

1986  48 

1986  4s 

1987  48 

New  York  N  T  1980  4%s 

1986  4s 

1963  SHs 

1954  8^8 

1960  4^8 

NorwaUc    Conn    1929  8He 

1984  48 

1935  4s 

OakUnd    County    Mich    1928  4^8 

1930  4%R 

1981  4Vi8 

1982  i%n 

1988  4%L 

Orange    Conn    1986    4^8 f 

Oshkosh    Wis    water    1981  4V^a 

1982  4^B 

1988  4^8 

Patereon    N   J    1987  4^0 

Pawtncket    R    I    sewer    1928  48 

1948   4s    

Fhiladelpbta    Penna    water    1981  8^s 

1946    4s 

1948     4V68 

Pittsburg   Penn   1980  8^8 

Pittsfleld    Mass    1921  8Ha 

1922  314a 

1928  3^ 

Port    Huron    Mich    1932  4s 

Portland     Maine     1922  8%8 

water  1928   4s 


6,980 

7.000 

7,000 

8,820 

9,000 

8,910 

4.960 

6,000 

6,000 

8.200 

9,000 

8.820 

19,800 

20,000 

19,800 

4.900 

6.000 

4.960 

14.660 

16.000 

14,850 

19.400 

20.000 

19.600 

4,600 

5,000 

4,760 

4.760 

6,000 

4.900 

9.000 

10,000 

9.300 

9.000 

10,000 

9,800 

19.000 

20,000 

19,600 

4.460 

6.000 

4,650 

47.000 

60,000 

48,000 

5.520 

6.000 

6,640 

47.300 

66.000 

48.400 

85.100 

89.000 

3«.270 

18,500 

15,000 

13.960 

22,000 

26,000 

22.750 

8.600 

10.000 

9,  COO 

36,000 

40,000 

36.400 

48.600 

60,000 

46.000 

11.940 

12.000 

12.000 

47.000 

60.000 

48.000 

41.000 

60.000 

43.500 

9.800 

10.000 

9.900 

9.700 

10,000 

9.700 

9.600 

10,000 

9,600 

9.500 

10,000 

9.600 

9,500 

10,000 

9.500 

9,200 

10,000 

9.400 

9,200 

10.000 

9,400 

9,100 

10.000 

9,300 

44,500 

60.000 

46.000 

17,600 

20.000 

18.200 

910 

1.000 

920 

9.900 

11,000 

10.120 

7,200 

8.000 

7,200 

4.860 

6.000 

4,900 

68.000 

70,000 

66.800 

21.360 

24,000 

22.080 

93.000 

100,000 

93,000 

S.700 

10,000 

8.800 

18,100 

20,000 

19,000 

11,400 

15,000 

11.850 

75,000 

75.000 

75,000 

19,200 

20.000 

19.200 

22.600 

25.000 

23.000 

9.000 

10.000 

9,200 

9.000 

10,000 

9,200 

22,600 

25,000 

22.750 

83,600 

86,000 

35.000 

4,600 

5.000 

4.700 

75.000 

100,000 

82.000 

7,500 

10.000 

8.200 

48,600 

60.000 

47.500 

8.900 

10.000 

9,100 

40,600 

45.000 

41,850 

16,200 

18,000 

16,560 

4.885 

5,000 

4.950 

24,290 

25,000 

24.750 

24.287 

26,000 

24,750 

24.187 

26.000 

24.760 

19,812 

20.000 

19,800 

23.000 

26.000 

28,750 

4,700 

6.000 

4.850 

4,700 

6,000 

4.860 

4.700 

6.000 

4.860 

47,600 

60,000 

50.500 

24,500 

25.000 

24.500 

20,750 

25.000 

21.250 

66.750 

75.000 

67,500 

66.260 

76.000 

67,500 

96.000 

100.000 

97.000 

44.000 

60,000 

44.500 

9.860 

10,000 

10,000 

4.860 

6,000 

4,900 

9,600 

10,000 

9.700 

22.750 

26,000 

28.250 

48.760 

60.000 

49.000 

46,000 

50.000 

48,000 
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_     ^                                                                                                     P*r                

^"^^'^  ▼alue  valoe  Talae 

Portland  Ore  water  192S  6i 68,400  CO. 000  M.00O 

1938  5^ 91,800  00,000  91.800 

18306a 49,260  60.000  61.000 

1999  6e 9,860  10.000  10.200 

IWl  6b 14,700  15,000  16,800 

Providence    R    I   1982  4a 14,860  16,000  14.880 

water   1928  4e 8,920  4,000  8.920 

eewer   1929   88 4,860  6.000  4,400 

highway     1880    8i 16.480  18,000  16,090 

water    1980    8i 97,180  113,000  98,810 

W3i   48    4,600  6,000  4.O0O 

1H6   48    84,800  40.000  8S,C00 

Putnam    Conn    1983  4^8 9.100  10,000  9,700 

19884^ 9,100  10,000  9,C0O 

U86  4%8 9,000  10,000  9.800 

1986  4^8 8.000  10,000  9,800 

1887  4148 9,000  10,000  9.600 

^ulney  Mass  1929  48 896  1,000  960 

188048 896  1,000  940 

198148 896  1.000  940 

1933  48 895  1,000  910 

1988  48 896  1.000  980 

19844s 896  l.OOO  980 

1986  48 896  1,000  920 

198648 896  1,000  920 

1987  48 896  1,000  910 

198848 895  1.000  910 

1939  48 896  1.000  910 

1940  48 896  1.000  919 

194148 896  1,000  900 

1942  48 896  1.000  900 

1943  48 896  1.000  900 

Rooheater  N  Y   1938  4H> 72.780  76.000  76.000 

RookTllle    Gonn    1986  48 32.600  26.000  22.600 

Rutland   Vt  1924   48 97.000  100.000  96.000 

192648 47.600  60.000  48.S0O 

Salt  Lake  City   Utah   public   Improvement   1934   &8 19.800  20.000  20.100 

Salt  Lake  County   Utah   road   1986  68 19,600  20,000  20.200 

1936  68 9,800  10,000  10.100 

San  Diego  Calif  water  1936  6e 6.000  6.000  6,060 

waterworka  1986  6b 10,000  10,000  10,100 

1937  5s 10,000  10.000  10.100 

San    Franolaco    Cal    1936  4%8 46.000  60.000  48.000 

St  Louie  Mo  Worlda  F8lr  1922  8^8 87,800  90.000  88.200 

1928   48    9.200  10.000  9.400 

bd   of  eduoaUon   1938  48 22.000  26,000  22.600 

St   Paul   Minn  1984  48 22.600  26.000  22.750 

19864^ 83.300  36.000  83.660 

1M048 21.760  26.000  23.260 

1943  4%8 23.360  26.000  28.780 

Saulte   Ste  Marie  Mich   water  1933  48 18.000  20.000  18.200 

Scaredale  N  T  19X1  4%8 4,975  5.000  6.000 

1922  4^ 4.960  6.000  4.960 

1928  4^8 4,92C  6.000  4.960 

1924  4^8 4.900  6.000  4.900 

Seattle    Waah    sewer    1927  4^8 34.000  26.000  24.250 

Slouz    City    Iowa    1925  4%8 9.800  10.000  9.M0 

19264%8 14.700  16.000  14.700 

Spokane    Waah    1931  4H8 19.200  20.000  19.200 

bridge    1932    4^8 9.400  10.000  9.400 

1988    4^     9.300  10.000  9.300 

1984    4^    9.300  10.000  9.800 

Springfield    Maaa     19213^ 69.800  70.000  70.000 

198148 6.000  6.000  5.000 

1922  8Vi8 49.000  50.000  49.000 

1922  48 9.900  10.000  9.900 

1928  3H8 48.600  60.000  48.600 

192848 4.900  '6,000  4.900 

1928  48 9,800  10,000  9.800 

1924  48 9,700  10.000  9.900 

1925  48 9.600  10,000  9.800 

1926  48 9.500  10.000  9.800 

19ft  4a 9.20C  10.000  9.400 

198848 9.100  10.000  9.300 

SUmford  Conn  1939  4^8 4,850  5.000  4.9S0 

1930  4%8 4.860  6.000  4.960 

1984  4b 22,600  25,000  •8.600 

1984  48 32.600  26.000  23.600 

Superior   Wis   1925  4V^ 9,700  10,000  9.800 
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Swampscott    Man    1928   t^ 

STTftcuae  N  Y  IMS  4a 

itt»4i ".'.*; 

Taunton  Ifaas   ittt  4i 

■ewer  1928  4b ....!...'!.* 

191048 

i9MS)^ .*.".*;.**" 

19S7  4s 

Toledo  Ohio   19X14)^ 

1991  4Hs ."!!"!'.!" 

1989  4He 

1984  4%> 

Troy   N  Y   1985  4a 

1988  4a 

1929  4b 

1980  4i v.  *** 

1989  4)68 .;. 

1980  4)^ 

19814^ 

1988  4Ma 

1988  4)^ 

1984  4He 

1986  4%8 

Wakefield    Haas   1989  4a 

1981  4a 

1988  4a 

1988  4a 

Waltham  Maaa  blch  aebool  1981  8^ 

1988    S^    

Warwick   R  I   1944  4^ 

Waterbury  Conn  19214^ 

1928  4^ 

1988  4^ 

1927  48 

1986  8^ 

1986  4^ 

Waterloo   Iowa   1928  4Ha 

Watertown  Kaai  1924  5a 

1985  6b 

1986  5a 

1927  68 

1988  6b 

1929  5a 

WatMTllla  Maine   1986  8^ 

1987  4a 

1989  4s 

Westcbester  County  N  Y  1948  4Hs 

1948  4Hs 

1944  4Hb 

1945  4^8 

Westerly   R   I   1989  8%8 

1915  8)^ 

West   Springfield  Maaa   1927  48 

1980  8V&8 

Wilkes  Barre  Penn  1989  4a 

1980  48 

1981  48 

1988  48 

1988  4a 

1984  48 

Wilmington    Del    1948  4^ 

Winebeatsr    Mass    1929  8^ 

mo  t^ 

Woonsocket    R    I    1981  8H8.. ...... .'...*.'. .!.'!.*.*.'.*.'!.*.'.*.*.'!.*.* 

1988  48 

1947  48 

Worcester  Maaa   198148 

lt»S%« 

1984  8^ 

Atob  Top  ft  Santa  Fe  Ry  B  Okla  BastemdlT  1928  48.. 

Trans   8   L  1968  4s 

gen  mtg  1996  48 

Atlantic  ft  Tadkln  R  R  1M9  48 

Baltimore  ft  Obio  R  R  prior  lien  1986  8^ 

1986  8%s 

Belt  R  R  Stockyards  Co  of  Indianapolia  1989  48 

Boston  ft  Albany  R  R  1988  4s 

imp  of  1909  1984  4s 

1988  58 

imp   terminal   1961   8^ 

rfdg    1968    8Ha 


22.760 

26,000 

i8;ioo 

9,900 

10.000 

9.700 

241.000 

160.000 

144.000 

19.800 

20.000 

19.800 

87.600 

40.000 

88.000 

28.260 

26.000 

28.500 

8.800 

10.000 

8.800 

4.460 

6.000 

4.550 

88.800 

86.000 

88.960 

84.000 

26.000 

24.250 

11.48G 

12.000 

11,640 

8.860 

8.000 

8.880 

24.000 

26.000 

24.250 

9.400 

10.000 

9.600 

14.100 

15.000 

14.400 

18.950 

16.000 

14.260 

4.800 

6.000 

4.960 

4.800 

6.000 

4.950 

4.800 

6.000 

4.960 

4.750 

5.000 

4.960 

4.760 

5.000 

4.960 

4.760 

6.000 

4.960 

4.760 

6.000 

4.960 

t.40O 

10,000 

9.500 

11.180 

12.000 

11.280 

11.040 

12.000 

11.100 

{.87P 

7.000 

6,510 

18.000 

18.000 

18.000 

21.580 

12.000 

81.560 

18.800 

20.000 

19.000 

9.900 

10.000 

10.000 

9.900 

10.000 

10.000 

9.800 

10.000 

9.900 

14.860 

li.OOO 

14.400 

21.850 

26.000 

81.750 

18.800 

16.000 

14.250 

48.600 

60.000 

49.000 

19.190 

19.000 

19.190 

19.880 

19.000 

19.190 

19.880 

19.000 

19.190 

19.880 

19.000 

19,190 

19.VI0 

11.000 

19.880 

6.160 

6.000 

5.100 

0.600 

8,000 

6.960 

4.826 

1.000 

4,550 

11,860 

16.000 

22.750 

24.000 

16,000 

25.000 

24.000 

16.000 

25,000 

24.000 

16.000 

25.000 

24.000 

26.000 

25.000 

40.600 

46.000 

41.400 

12.760 

16.000 

18.200 

47.600 

60.000 

49.600 

12.260 

28.000 

28,860 

9.800 

10,000 

9.500 

9.800 

10.000 

9.400 

4.800 

6.000 

4,700 

18,900 

16.000 

13.950 

4.660 

6.000 

4,630 

4.660 

6.000 

4.650 

18.200 

20.000 

19,000 

6.400 

8.000 

5.520 

6.400 

8.000 

5.460 

18.500 

16.000 

18.500 

22.760 

26.000 

28,850 

8.800 

10,000 

8.900 

19.900 

20.000 

20.000 

81.000 

90,000 

81.900 

8,800 

10.000 

8.800 

41.260 

60.000 

44.500 

85,500 

60.000 

89.500 

87.000 

60.000 

40.500 

18.000 

20.000 

18,600 

69.825 

76.000 

65.850 

19.875 

26.000 

21.760 

20.000 

26.000 

20.500 

82.800 

40.000 

88.600 

89.700 

85.000 

71.400 

22.500 

26.000 

28.000 

16,260 

86.000 

17,000 

16.250 

25.000 

17.000 
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Book 

Bonds:  value 

Boston  Elerated  Ry  1936  48 SS.600 

Boston  St  Zjowell  R  R  19S2  4s 7,500 

Boston  St  lUins  R  R  IMO  6s 6,S00 

1944  4^ 10,600 

Boston  St  Nsw  York  Air  Line  1966  48  45,000 

Boston  St  ProTldence  R  R  192S  6s 24,600 

Canadian    Pacific    Eq    1921  4H> S,96» 

Canadian   Pacific   Ry  1924   6s 47,000 

1926    4H> 21,120 

1928   4%s 860 

Carbondale  St  Shawneetown  R  R  19S2  4s 17,500 

Central  Pacific  1st  rfdg  mts  1949  4s 72,000 

Charleston    Union    Button    Co   19S7  4s 18,760 

Cblcago  Indianapolis  St  LonisTille  R  R  1947  48 6.700 

Chicago  Milw  St  0t  Paul  R  R  gen   mts   1989  3V^ 42,760 

1969  4s  16,600 

Chicago  Sk  Northwestern  Ry  ext  line  1926  4s 64.126 

gen   mtg   1987   8Ha    65.000 

Chicago  St  Louis  St  New  Orleans  R  R  1961  S^a 16,876 

Chicago  St  Paul  Minn  St  Omaha  R  R  mtg  1930  SHs....  19.126 

C  C  C  ft  St  Louis  R  R  St  Louis  dlT  1990  48 9,760 

Cleveland  Short  Une  Ry  1st  mtg  1961  4H« 42,000 

Connecticut  St  Passumpsic  RlTers  R  R  1948  4s 20,000 

Delaware  St  Hudson  R  R  equip  1922  4^s 47,760 

1st  rfdg  mtg  1M8   4s 87,760 

Dexter  St  PlscaUquis  R  R  1989  48 29,760 

Bastem  Ry   of  MlnnesoU  Northern  dlr  1948  48 18.260 

Pltchburg    R    R    1926   4s 44,000 

1988   4H> S7,800 

Fort  Street  Union  Depot  Co  Detroit  19^  4^s 26.000 

Illinois  Central  R  R  Cairo  bridge  1960  4s 16,000 

main   line   extension    1961   8V&a.<.<  17.250 

l8t   mtg  1962   4s 21.600 

Jacksonville    Electric    Co   1927    58 12,000 

Kansas  City  Terminal   Ry   1960  48 86.000 

Lake  Shore  St  Michigan  Southern   R  R  deb  1928  4s....  16,200 

1st  m  1997  8^  83.500 

Lehigh  Valley  R  R  1928  68 23,750 

1940  4H8 20,000 

gen  cons   2008  4s 10,050 

Long   Island    R    R    rfd    1949  4s 62.000 

Louisville  St  NashTlUe  R  R  unified  1940  4s 40,000 

Lowell  Lawrsnee  St  Haverhill  St  Ry  1928  6s 20,000 

Maine  Central  European  4b  N  America  R  R  1938  48....  68,760 

Minneapolis  et  Paul  St  Saulte  Ste  Marie  1988  4s 88.000 

Minn  St  P  ft  S  Ste  Mario  Gent  term  1941  4s 18.760 

New  England  R  R  cons  1945  4s 80,000 

New  London  Northern  R  R  1940  4s 40.000 

New  York  Central  Unes  eq  tr  of  1910  1982  4i^ 24.000 

New  York  Central  B  ft  A  1922  4Ha 48.000 

New  York  Central  ft  Hudson  River  R  R  deb  1934  4s...  87.000 

New  York  Central  R  R  cons  mtg  1908  48 88,260 

N  Y  Central  ft  Hudson  River  R  R  1st  rfdg  1997  8^...  88,750 

N  Y  Chi  ft  St  Louis  R  R  Ist  mtg  1987  48 39,600 

New  York  New  Haven  ft  Hartford  R  R  1965  4s 21,750 

New  York  Ontario  ft  Western  R  R  1992  4a 28,600 

New  York  PhiU  ft  Norfolk  1st  mtg  1989  4s 87,600 

New  York  Providence  ft  Boston  R  R  1942  4s 21,800 

New  York  Westchester  ft  Boston  Ry  Ist  mtg  1946  4Ha.  10.200 

Northern  Maine  Seaport  R  R  ft  Terminal  1935  5s 22,500 

No  Pacific  Great  Northern  C  D  ft  Q  R  R  col  1921  4s....  96.000 

Northern   Pacific   Ry   prior   Uen   1997  48 76,000 

Old    Colony    R    R    1924  4s 46,500 

1988  8^ 60,000 

Pennsylvania  R  R  genl  mtg  1965  4Via 88,000 

Phlla  Bait  ft  Wash  R  R  1st  mtg  1943  4s 41,600 

Philadelphia  Wilmington  ft  Baltimore  R  R  1932  4s 48.500 

Pittsb  Cincinnati  Chicago  ft  0t  Louis  R  R  1968  4^....  20,600 

Portland  ft  Rumford  Falls  R  R  1926  4s 42.600 

Portland  Terminal  Co  R  R  1st  mtg  1961  4a 75,000 

Providence  ft  Worcester  R  R  Ist  mtg  1947  4s 8,000 

Reading  Co  Jersey  Central  1951  4a 21,000 

Reading  Co  ft  Phlla  ft  Reading  C  ft  I  Co  1997  4s 89,600 

Richmond  Washington  Co  col  trust  1948  4s 40,000 

San  Antonio  ft  Aransss  Pass  Ry  Ry  1948  4s 8,775 

Seattle  Electric  Co  Ut  mtg  1980  6s 22,600 

St  Paul  Minn  ft  Man  Ry  1983  4s 40,750 

Mon    exten   1927   4s 20.260 

Sioux  City  ft  Psoific  R  R  1936  8^ 14.000 


Par 
Taltt» 

60,000 

10.000 

7.000 

15.000 

75,000 

26,000 

4,000 

50,000 

24,000 

1,000 

86,000 

100,000 
25,000 
10,000 
76.000 
86,000 
76,000 

100,000 
25,000 
26,000 
15,000 
60,000 
26.000 
60,000 
60,000 
86,000 
26.000 
50,000 
86,000 
40.000 
20,000 
25.000 
80.000 
16.000 
60,000 
20.000 
60,000 
26,000 
86.000 
16.000 

100.000 
60.000 
25,000 
75.000 
60.000 
26.000 
60.000 
50,000 
26,000 
60,000 
60,000 
60,000 
60,000 
50,000 
60.000 
50,000 
60.000 
80.000 
80.000 
25,000 

100,000 

100,000 
60,000 
76.000 
60,000 
60,000 
50,000 
26,000 
60.000 

100,000 
10,000 
26,000 
60,000 
60,000 

16.000 
25,000 

60,000 

26.000 

20.000 


84.600 

7.700 

6,2S0 

9.600 

61.750 

2G.00O 

4.000 

49.000 

22.080 

900 

19.000 

78.000 

19.000 

7,000 

48.760 

18.600 

66.000 

71.000 

16.750 

21.000 

10,800 

46.000 

17.260 

4i.600 

42,000 

29,060 

20,250 

48.000 

26,960 


15,800 

U.S50 

28.100 

11.S50 

88.500 

17,600 

86,600 

26,000 

22.000 

11.650 

76,000 

48.000 

17.500 

C7,50O 

48.500 

20.760 

16.000 

S7.00O 

24,600 

49,000 

41,500 

86.500 

86.000 

41.600 

28.000 

83.000 

40.600 

24.01)0 

15.000 

16.260 

97,000 

81.000 

46.500 

60.250 

44.000 

44.000 

44.000 

22,500 

44.000 

81.000 

7.600 

2S.750 

42.500 

40.500 

•.30O 

28.250 

44.500 

21.600 

IS.tOO 
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United  N  J  R  R  ft  Canal  Co  1929  4ii 20,250  2S.000  23.250 

1961    9^ 19.200  SO.0O0  22,800 

Union  Paelflc  R  R  1928  6b 49,600  50.000  61.000 

lit    mtg    1947   *M 79.600  100.000  86.000 

m    Han    2006    4s 18.760  26,000  20,000 

Utah  ft  Northern   Ry   1932  4« 18.600  26.000  21.000 

Waahlncton   Terminal    Co    1946    2%8 62.600  75.000  62.C00 

Wait  Bnd  Street  Ry  Boston  Mass  1930  Ah^ 21.260  26,000  20.250 

Worceator  Nashua  ft  Rochester  R  R  1930  4s 21.26C  26,000  19.600 

American  Tel  ft  Tel   Co  1929  4s 36,000  60.000  40.500 

American  Tel  ft  Tel  Co  1946  6s 28.000  60.000  43.000 

Edison   Klectric   Illuminating   Co  1922   5b 22.760  26.000  24.250 

ElUcott  Square  Co  Buffalo  N  T  1st  mtg  1835  Cr 22.600  26.000  21.750 

Fargo  Real  Estate  Trust  ist  mtg  1931  48 44.000  60,000  42.0CO 

Uberty  Square  Warehouse   Boaton    1921    4s 116,415  117.000  117,000 

Massachusetts    Oas   Cos    1929    4Hs 20.260  26.000  24.500 

N  T  Telephone  1st  mtg  1939  4%s 86.000  60.000  42,000 

Western  Tel  ft  Tel  Co  1932  5b 39.000  60,000  48.500 

Western  Union  Tel  Co  1960  4Hb 38.000  50.000  42.000 


ToUls 820.715,506         828.676.636         821.669.767 
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THE  EUROPEAN  GENERAL  REINSURANCE 

COMPANY,  LIMITED 


LONDON,  ENGLAND 
[United  States  Branch] 

fester,  FOTHERGILL  &  HARTUNO,  Managers,  110  WiUlam  Street,  New  York 
CAPITAL  as  per  ft  28  of  Insurance  Law,  $750,000 

INCOME 
Net  premiums: 

Accident    $942,548  96 

Health   665,642  93 

Liability   371,401  58 

Workmen's  compensation   23,637  27 

Fidelity   846,838  08 

Surety   608,740  09 

Steam  boiler 73,105  27 

Burglary  and  theft 1,905,479  84 

Engine  and  flywheel 75,039  82 

Total    ' $5,412,433  84 

Interest : 

Bonds  and  stocks $197,922  38 

Deposits    4,517  68 

Total    202,440  06 

From  home  oflSce  (gross) 776,233  91 

Gross  profit  on  sale  or  maturity  of  ledger  assets :     Bonds 637  30 

Total  Income  $6, 891, 745  11 

Ledger  Assets  December  31,  1919 4, 865, 514  28 

Total    $10, 767, 259  39 

DISBURSEMENTS 
Net  amount  paid  policyholders  for  losses: 

Accident    $315,739  29 

Health   260,648  93 

Liability    70,612  53 

Fidelity  244,870  75 

Surety   102,341  72 

Steam  boiler    15,776  59 

Burglary  and  theft 749,432  43 

Engine  and  flywheel 1 ,624  36 

Total    $1,761,046  60 

Investigation  and  adjustment  of  claims: 

Accident    $3,410  22 

Health   2,062  66 

Liability   15,900  06 

Workmen's  compensation   709  11 
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Fidelity  7,701  47 

Surety  10,472  18 

Steam  boiler 438  21 

Burglary  and  theft 22,610  95 

Total    63,294  86 

CommiflBions  or  brokerage,  less  amount  received 

on  return  premiums  and  reinsurance: 

Accident    $369,310  11 

Health  266,235  14 

Liability   123,101  44 

Fidelity  298,964  61 

Surety   187,971  16 

Steam  boiler 27,665  89 

Burglary  and  theft 729,998  89 

Engine  and  flywheel 31,622  26 

Total    2,014,849  40 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 31 ,096  36 

Rents   2,633  57 

State  taxes  on  premiums 17 ,  726  61 

Insurance  department  licenses  and  fees 1 ,224  00 

Federal  taxes 26,155  26 

All  other  licenses,  fees  and  taxes 10,251  30 

Legal  expenses    1 ,  365  28 

Advertising    479  70 

Printing  and  stationery 1 ,  190  78 

Postage,  telegraph,  telephone  and  express 442  78 

Furniture  and  fixtures 454  75 

Contingent  commission   '. 12,341  26 

Expense  United  States  managers 37 ,000  00 

Contributions  police  relief  fund 10  00 

To  home  office   (gross) 56,827  60 

Gross  losp  on  sale  or  maturity  of  ledger  assets :     Bonds 27 ,  448  48 


Total  Disbursements   H,  065, 888  59 


Balance   16, 691, 420  80 


LBDOBR  ASSETS 

Book  value  of  bonds,  $5,531,517.60;  stocks,  $66,967.25 $5,598,484  85 

Cash  in  company's  office 76  00 

Deposits  in  trust  companies  and  banks  not  on  interest 282  38 

Deposits  in  trust  companies  and  banks  on  interest 161,394  86 

Effective  on  or 
Premiums  in  course  of  collection :  after  Oct.  1 

Accident   $148,792  13 

Health   114,341  51 

Liability   63,691  57 

Workmen's  compensation  4,319  04 

Fidelity  126,774  62 

Surety  84,030  68 

Steam  boiler 6,084  25 

Burglary  and  theft 381 ,970  21 

Engine  and  flywheel 1,179  70 

931,183  71 


Total    $6,681,480 
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non-lbdoeb  assets 

Interest  due  and  accrued :     Bonds 76,348  57 

Salvage,  La  Salle  Street  Trust  and  Savings  Bank 6,250  00 

Salvage  and  refund  due  —  National  Surety  Company 34,721  63 

Grou  Asseti   |6, 808, 741  00 

DEDUCT  ASSETS  NOT  ADMITTED 

Book  value  of  bonds  and  stocks  over  market  value 143,998  26 


Total  Admitted  Assets 16,664,742  74 


LIABILITIES 

Loans  and  olaims:  Adjusted       Unadjusted  Total 

Accident $34,560  77  $188.000  00  $108.228  80 

Health 40.800  00  80,482  00  127.38100 

FideUty 81.014  52  814.453  06  340.307  00 

8urety 42,852  76  281.526  72  324,878  47 

Steam  boUer 10  30  8.005  25  8.015  04 

Buralary  and  theft 145,10ai3  842.070  08  487.770  10 

EUiffTne  and  fiy  wheel 318  30     318  30 

$301,055  82     $1,100,805  23     $1,402,401  05 
Special  reserve  for  unpaid  liability  and  workmen's  compensa- 
tion losses 380 ,  585  72 

Total  unpaid  claims $1,848,906  77 

Estimated  expense  of  investigation  and  adjust- 
ment of  unpaid  claims: 

Accident    $2,027  65 

Health    208  23 

Fidelity    891  17 

SVirety  769  97 

Burglary  and  theft 5,568  64 

Total    9,445  66 

Unearned  premiums: 

Accident    $494,585  17 

Health   315,470  17 

Liability   150,471  74 

Workmen's  compensation   3,277  98 

Fidelity     386,093  26 

Surety  274,917  67 

Steam  boiler    93,438  23 

Burglary  and  theft 1,140,008  13 

Engine  and  flywheel 73,637  06 

Total    2,931,899  41 

Commissions,  brokerage  and  other  charges  due 

or  to  become  due  on  policies  effective  on 

or  after  October  1,  1920: 

Accident    $58,920  30 

Health   46,153  90 

Liability  20,430  93 

Fidelity   47,191  33 

Surety* 33,014  31 

Steam  boiler    2,278  42 

Burglary  and  theft 148, 138  92 

Engine  and  flywheel 88  99 

Total    356,217  10 

Salaries,  rents,  expenses,  bills,  accounts,  fees  due  or  accrued . .  250  00 

Estimated  amount  of  taxes  hereafter  payable 10,000  00 
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Federal  tax  on  i^remiums 4,432  04 

Contingent  commissions   15,000  00 

Contingent  reseire  401 ,750  86 

ToUl  liabUitiei  except  capital 95, 577, 992  74 

Capital,  as  per  section  28  of  Insurance  Law. . .       $750,000  00 
Surplus  over  all  liabilities 336,750  00 

SnxpliM  to  policyholders 1, 086, 750  00 

ToUl    $6, 664, 742  74 

EXHIBIT  OF  PREMIUMS 

Accident                   Health  Liability 

In  force  December  31.  1919 $534.448  43          $286.267  42  $290.062  48 

Written  or  renewed 1,181,716  19            874.241  89  480,469  69 

TotalB $1,816,164  62      $1,160,509  31  $770,632  17 

Expired  and  cancelled 876,675  80            531,288  06  472,856  66 

Net  in  force  Deoember  31, 1920 $840,689  82          $629.226  26  $297,675  51 

Workmen's 

compensation           '  Fidelity  Surety 

In  foree  December  31. 1919 $8,803  49          (424,157  87  $272.900  16 

Written  or  renewed 28,680  08            982,904  81  579.095  30 

Totals $38,483  57      $1,407,062  18  $851,996  46 

Expired  and  cancelled 31.926  86           636.118  61  316,997  93 

Net  in  force  Deoember  31. 1920 $6.567  21          $770.943  67  $534,997  53 

Amount  at  risk  Deoember  31, 1920 $01,818,388  00 

Buralary  Ehicine  and 

Steam  boiler            and  theft  fly  wheel 

In  force  Deoember  81,  1819 $124.035  77      $1,268,249  27  $56,900  67 

Written  or  renewed 106.366  78        2,702.809  13  108.738  57 

Totals $230,402  65      $3,971.058  40  $164,639  14 

Expired  and  cancelled 62.838  90        1,887.096  99  62.672  01 

Net  in  force  December  31,  1920 $167,563  65      $2,083,961  4?  $111,967  18 

GENERAL  INTBRROOATORIBS 

Oroee  premiums  (less  reinsurance  and  return  premiums)  received 

since  organization  of  company 115.601 , 781 

Net  losses  paid  since  organisation 4 ,  943 ,  742 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  premiums 

less  return 

premiums  and 

reinsurance 

Accident    $257,688  29 

Health    288,666  03 

Liability     181.779  96 

Worlunen*s  compensation 6 ,  056  44 

Fidelity   292,844  86 

Surety   99.971  70 

Steam  boiler 7, 616  04 

Burglary  and  theft 656,041  91 

EninTne  and  fly  wheel 6 ,618  53 

Totals    $1,748,676  76 


Gross  losses 

paid  less 
relnsnranee 

$55,086  21 
39,462  31 
12,844  48 

*ii6i679*86 

12,033  22 

292  22 

122.816  62 

669  50 

$368,274  87 
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BONDS  AND  STOCKS  OWNED 


Bon4a:  Taln« 

City  of  New  Tork  oorp  stock  1967  4Hi t64,6»  M 

196S  4s ll.OM  n 

196S  4b 18».487  87 

1964  4%s •,725  00 

Colnmbas  Ohio  sntde  eromlnB  1M7  48 10S,4M  00 

United  SUtee  4th   Ub   1»88  4^s 2S4.842  60 

United  Kingdom  of  Ot  Brit  ft  Ireland  UI7  5^s 161.600  00 

City  of  New  York  corp  stock  IMO  4)4s Ml  26 

1902  4^ 2.068  26 

1962  4H« 20,000  00 

Baltimore  ft  Ohio  R  R  Ist  mtg  1948  48 n.  148  76 

City  of  New  Tork  corp  stock  196S  4\k» 28,400  00 

MalsonneuTe  city  of  Province  of  Quebec  Can  1954  68 9,676  00 

United  ETUtes  2d  Ub  conv  1942  4^48 60,000  00 

8d   Ub   1928  4^^8 206.04180 

4th  Ub  1988  4H» 100.000  00 

1988  4^8 1.126,296  16 

Victory    Ub    1923  4^, n 84.000  00 

1928  4%8 336.630  70 

Swiss    Confederation    1940   8s 10.000  00 

United  Kingdom  of  Gt  Brit  ft  Ireland  1987  SHs 99,000  00 

Atch  Top  ft  SanU  Fe  Ry  conr  1966  4b .  86.600  00 

transcon   short  line  1968  48..  87.922  60 

Cal-Aris  lines  1962  4V68 29.420  00 

adjt    1996    4s 27,182  60 

gen  mtg  1996  48 22.887  60 

AtlanU  ft  Charlotte  Air  Une  let  mtg  1944  4^8 16.646  00 

Atlantic  Coast  Une  R  R  let  cons  mtg  1962  48 26.702  76 

LoulBT  ft  NashT  coll  1962  48..  30.626  00 

Baltimore  ft  Ohio  R  R  Southwest  dW  1st  mtg  1926  3%s.  48.031  26 

P  L  E  W  Va  ref  mtg  1941  4s 40.800  00 

Canadian  Pacific  Ry  note  ctfs  1924  6s 61.000  00 

Canadian  Southern  Ry  cons  series  A  1962  6s 4,276  00 

Central   Argentine  Ry  Ltd  cout  1927  Os 4,687  60 

Chicago  Burl  ft  Qulncy  R  R  111  dly  1949  3^8 20.168  76 

1949  48 32.142  60 

gen  mtg   1968  48 20.812  60 

Chic  Jet  Rys  ft  Union  Stock  Yards  ref  1940  68 10,126  00 

Chicago  MIIw  ft  St  Paul  Ry  European  1925  48 80.682  24 

gen   mtg  1989  4Hs 9,812  60 

Chicago  ft  Northwestern  Ry  gen  mtg  1987  8^8 8.160  00 

1987  48 8.968  75 

ext   1926   4« 64,126  00 

Chicago  Rock  Island  ft  Pacific  Ry  let  ft  ref  m  1984  4b.  .  88.781  26 

Chicago  St  U»ul8  ft  New  Orleans  R  R  1961  68 16.676  00 

Chicago  St  Paul  Minn  ft  Omaha  Ry  cons  mtg  1930  68 —  26.687  60 

Eastern  Mass  Street  Ry  ref  mtg  series  SA  1929  6s 16,600  00 

OalT  Harrisb  ft  San  Antonio  Ry  Mex  ft  Pac  ezt  1981  68  28,875  00 

Oreat  Northern   Ry  Ist  ref  mtg  1961  4^8 10.800  00 

Hocking  Valley  Ry  Ist  cons  mtg  1999  4%s 19.617  60 

Illinois  Central  R  R  Cairo  bridge  1960  4s 17.600  00 

Ist   mtg    1961    8%8 7.487  60 

coll    trust   1962    4s 88,730  00 

LoulsT  dlT  ft  terml  1958  3%8 13.262  30 

Kansas  City  Terml  Ry  Ist  mtg  1960  48 87.626  00 

Kentucky  Central  Ry  let  mtg  1987  4s 29.667  60 

Uike 'Shore  ft  Michigan  Southern  Ry  1928  48 18,166  00 

19814s 18,076  00 

Lehigh  Valley  Ry   1st  mtg  1940  4V68 60,112  60 

Lexington  Eastern  Ry  let  mtg  196B  Se 9.876  00 

LoulsT  ft  NashT  R  R  New  Orleans  ft  Mobile  1  m  1930  68  19.617  60 

unified    1940    48 67.27126 

AtlanU  KnoxT  ft  Cln  dlr  1965  48.  51.660  00 

Paducah   ft  Memphis  dlr  1946  48..  6.660  00 

Milw  SparU  ft  Northwn  Ry  Ist  mtg  1947  4s 89.760  00 

Mlnneap  St  Paul  ft  8  S  Marie  Ry  1938  48 86.241  25 

N  Y  0  ft  H  R  R  R  deb  1984  48 26.060  00 

Lake   Shore    coll    1998   8Hs 16.120  00 

MIoh-Central  coll  1998  8Hs 83. 000  00 

Norfolk  ft  Western  Ry  conr  1982  4s 18,480  00 

Pocahontas  C  ft  C  Co  1941  48.  21.250  00 

1st  eons   mtg  1996  4s 20.126  00 

diT  1st  Hen  ft  gen  m  1944  4s..  10,725  00 

Nthn  Pac-Ot  Nthn  C  0  ft  J  coll  jt  1921  4s 47,818  75 

Northern  Pae  Ry  prior  lien  ft  land  grant  1997  48 29.781  26 

gen  Hen  ry  ft  land  grant  2047  88 —  80.688  75 

Oregon  ft  Cal  R  R  let  mtg  1927  5s 22.98126 


value 

860.000 

11,000 
189.000 
10,000 
100.000 
860,000 
160,000 
1,000 
9.000 
20.000 
80,000 
40,000 
10,000 
50,000 
220.000 
100.000 
1.292,000 
84.000 
866.000 
10,000 
100,000 
60,000 
46.000 
86.000 
60.000 
80.000 
19,000 
84.000 
40.000 
50.000 
70.000 
50.000 
4.000 
5.000 
27.000 
38,000 
25.000 
10.000 
12.432 
10.000 
12.000 
10.000 
76.000 
40,000 
17.000 
26.000 
20.000 
26.000 
16,000 
20.000 
20,000 
10.000 
50.000 
20.000 
60.000 
28.000 
20.000 
20.000 
60.000 
10,000 
19,000 
80.000 
70,000 
10.000 
60.000 
40.000 
80.000 
84.000 
60.000 
22.000 
26,000 
26,000 
15.000 
50.000 
25.000 
52.000 
26,000 


value 
160.000 

10,  no 

171,880 

8,600 

98,000 

112,600 

128.600 


8,6M 

20.000 


40.000 
8.600 


198,800 

100. 000 

1,088,200 

84.000 

850,400 

10,600 

93.000 

87.600 

86.840 

29.750 

88.000 

84,800 

16.160 

87.800 

20,000 

41,000 

48.200 

49.000 

8,640 

4.100 

21.000 

82.800 

80.760 

8.800 

10.818 

8.100 

8,5S0 

8.100 

66,000 

28,000 

16.150 

26.600 

20,000 

28.250 

18.060 

15.800 

16,800 

7.800 

88,600 

14.or»o 

38.500 

29.260 

17,600 

17.400 

62.800 

9.100 

19.760 

68.800 

54,600 

s.roo 

40.000 
S4.0M> 
24.900 
16.080 
83.50A 
19.  SCO 
20,500 
20.250 
12.000 
48.500 
28.360 
80.160 
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Orison  R  R  ft  Nay  com  mts  IMfl  4i Sl.MQ  00  67,000  M,270 

Oragon  Short  Uno  R  R  rel  mtg  1M9  4s 2»,ttt  60  S3,000  27,710 

1st  com  1946  to 6.766  00  7.000  6,680 

Padflc  R  R  of  Mo  1st  mtff  1068  4s 4.28125  6.000  4,060 

Paducth  ft  Illinois  R  R  1st  mts  1M»  4^ 22.900  00  80.000  86.200 

Pa  R  R  son  mts  MriM  A  1966  4V6s 49.200  00  60.000  44.000 

B  1968  6s 46.006  00  60.000  47.000 

Pstersbvrg  R  R  eons  elsss  A  1926  6s 10,176  00  U.OOO  11.000 

St  Louis  Iron  lit  ft  »mthn  Ry  un  ft  ref  mtg  1929  4s  40.625  00  60.000  28.600 

B  0  ry  ft  Id  gt  1981  6s  28.220  00  27.000  26.110 

St  Loals  PBOrU  ft  Northwn  Rj  1st  mts  1948  os 88.600  00  86.000  88.660 

St  liOnU  San  Fran  Ry  prior  ll«n  mts  Mr  C  1928  Os....  4.800  00  6.000  4.460 

A 1960  4s....  10.686  60  16,000  9.800 

St  Faal  Mlnneap  ft  Manitoba  Ry  cons  mtg  1988  4s 7.981  26  8.000  8.010 

1988  4Hs....  84,876  86  86.000  88.480 

Moot  est  1  m  1987  4s  14.868  60  16.000  18.900 

Pac    est   1940    4s 9.047  00  11.161  8,608 

Scioto  Vallsy  ft  Now  BnsUnd  R  R  1st  mtg  1988  4s....  12,200  00  16.000  11,860 

Sonthom  Paelfle  Go  cony  mts  1024  5s 26.496  88  26.000  26.760 

Central   Pac   coll    1949  48 18.876  00  20,000  16.800 

San  Fran  torml   1960  48 14.400  00  16.000  12.160 

Soathem  Paelfle  R  R  1st  ref  mts  1K6  48 '      12.087  60  16.000  18.000 

Southern  Ry  St  Louis  dlr  1st  mtg  1961  48 10.180  00  14,000  10.080 

1st  cons   mts   1M4  6s 41.800  00  40,000  86.S00 

Terminal  R  R  Ass'n  of  St  Louis  gen  ref  mtg  1868  48..  80,800  00  26,000  19.000 

Union  Pacific  R  R  1st  Hen  ft  ref  mtg  2006  48 00.188  76  70.000  66.000 

secured    1928    6s 48.500  00  60.000  61,000 

Vandalla  R   R  cons  mtg  aeries  B  1967  4s 18,480  00  17.000  18.600 

A  1966  48 7.800  00  10,000  8.000 

Wabash  R  R  let  mtg  1989  68 22.876  00  26.000  28.260 

Wilmington  ft  Weldon  R  R  gen  1st  mtg  1986  6s 9.500  00  10.000  9,600 

American  Telephone  ft  Telegram  Co  notes  1926  6s 94.418  76  100,000  100.000 

1924  6s 46.000  00  50,000  48,600 

American  Tobacco  Co  notes  series  E  1928  78 49,760  00  60.000  61.000 

Anaconda  Copper  Mining  Co  series  A  1929  6s 44,876  00  60.000  47, 000 

Bell  Telephone  Co  of  Canada  deb  1926  68 19.800  00  80.000  17,400 

Buffalo  Oeneral  Electric  Co  1st  ref  1922  78 24.406  26  26.000  23.000 

Bethlehem   Steel  Co  notes  series  D  1929  68 9,860  00  10,000  8,600 

Cal  Oas  ft  Electric  Corp  un  ft  ref  mtg  1987  Ss 9,900  00  10.000  8,900 

Commonwealth   Edison   Co  let   mtg  1948  5s 20, 150  00  20.000  17.400 

Hayes  Wheel  Go  Ist  mtg  skg  series  A  1929  7s 24.250  00  26.000  24,600 

Lerer  Bros  Ist  mtg  series  A  1928  7s 24.125  00  86.000  26.260 

Montana  Power  Co  1st  ref  mtg  1948  58 29.850  00  80,000  26.400 

Sun    Co    1929    6s 20.180  00  22,000  20.900 

United  SUtes  Rubber  Co  Ut  ref  mtg  1947  5s 89.500  00  50,000  41,500 

ToUls    of    bonds 85,631.517  60  86,170.588  85,881.087 


Stocks: 

60  Atlantic   Coast   Line   R   R   com 84,868  75 

60  Great  Northern  Ry  pfd 8,665  76 

200  Minneap  St  Paul  ft  S  S  Marie  R  R  com 15,605  00 

30  Norfolk  ft  Western  Ry  com 4,615  76 

50  Northern  Pacific  Ry  eapitol 8.7U  76 

294  Shandaken  Tunnel  Corp  of  Del   cum  class  A  pfd..  29.400  00 

60  Union   Pacific   R   R   com 5.902  26 


85.000 

8^.050 

5.000 

4,550 

20,000 

18.200 

6,000 

5,160 

6,000 

4.680 

29.400 

29.400 

5.000 

6.500 

ToUU  of  stocks 866,967  25  874,400  878.400 


Totsls  of  bonds  and  stocks 86.598.484  86  86.244.988  85,464.487 
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THE  GENERAL  ACCIDENT  FIRE  AND  LIFE  ASSUR- 
ANCE CORPORATION,  LIMITED 


PERTH,  SCOTLAND 
[United  States  Braitch] 

FREDERICK  RICHARDSON.  Macager,  Fourth,  and  ^W^lnvt  Streets, 

Philadelphia,   Pa. 


% 


Capital  as  i>er  §  28  of  Insurance  Law,  $400,000 

INCOME 

Net  premiums: 

Accident   $774, 159  99 

Health    478,  363  90 

Liability    2.  779,  860  99 

Workmen's  compensation  2, 954, 273  62 

Burglary  and  theft 150,  660  58 

Automobile  and  teams  property  damage 557, 607  66 

Total    $7, 692. 406  64 

Policy  fees  required  or  represented  by  applications 51, 239  00 

Interest : 

Bonds  and  stocks  $142,  810  02 

Deposits   1,  363  78 

Other  sources 166  79 

Total   144,  329  59 

Rents    21, 600  00 

Borrowed  money  (gross)    40, 000  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets:     Bonds 16, 393  17 

(iross  increase,  by  adjustment,  in  book  value  of  ledger  assets: 

Stocks  103, 121  18 

Total  Income  $8, 069, 088  58 

Ledger  Assets  December  81,  1919 5, 928, 268  67 

ToUl    118,998, 855  15 

DISBURSEMENTS 
Net  amount  paid  policyholders  for  losses: 

Accident   $268, 467  72 

Health 260, 926  41 

Liability    990,832  22 

Workmen's  compensation   1, 152, 923  41 

Burglary  and  theft  91, 611  44 

Automobile  and  teams  property  damage. . . .  379, 238  83 

Total   $3, 143, 990  03 

Investigation  and  adjustment  of  claims: 

Accident    $39, 258  15 

Health   36, 924  87 

Liability   229, 561  63 

Workmen's  compensation  201  008  12 
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Burglary  and  theft 20, 299  74 

Automobile  and  teams  property  damage 80. 114  20 

Total  606. 168  71 

Policy  fees  retained  by  agents 61, 239  00 

Commissions  or  brokerage,  less  amount  received 
on  return  premiums  and  reinsurance: 

Accident   $252, 288  29 

Health , 157, 498  60 

LiabiUty  630, 695  41 

Workmen's  compensation 451, 1 12  42 

Burglary  and  theft 44, 433  99 

Automobile  and  teams  property  damage 103,  847  23 

Total    1, 639,  876  94 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 217, 038  74 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions 112, 475  80 

Medical  examiners'  fees  and  salaries 144  59 

Inspections   82, 025  84 

Rente   36, 747  31 

Repairs  and  expenses  on  real  estate 11, 046  32 

Taxes  on  real  estate 4, 902  00 

State  taxes  on  premiums. 110 ,  806  39 

Insurance  department  licenses  and  fees 10, 884  72 

Federal  taxes  78, 256  35 

All  other  licenses,  fees  and  taxes 8, 040  31 

Legal  expenses  16,  751  62 

Advertising   14,  452  62 

Printing  and  stationery  57, 355  77 

Postage,  telegraph,  telephone  and  express 24, 430  37 

Furniture  and  fixtures  18, 425  61 

Miscellaneous  including  $4,107.07  insurance;  $4,855.45  in- 
formation bureau;  $3,227.23  New  York  Insurance  depart- 
ment examination;  $1,100  audit;  $1,188.54  ice  and  water; 

$1,196.06  association  dues;  $1,649.66  tabulating  machines. .  23,311  26 

Agents'  balances  charged  off 18,587  09 

Borrowed  money  repaid  (gross)    40, 000  00 

Interest  on  borrowed  money 551  81 

Total  DitbuiMments  $6, 887, 506  20 

Balance $7, 664, 848  95 

LEDGER  ASSETS 

Book  value  of  real  estate $224,  71S  34 

Book  value  of  bonds  $4,317,618.71,  stocks  $836,488.01 5, 154, 106  72 

Cash  in  company's  office 90,407  45 

Deposite  in  trust  companies  and  banks  not  on  interest 185, 690  31 

Deposits  in  trust  companies  and  banks  on  interest 105,  717  43 

Effective  on  or  Effective 

Premiums  in  course  of  collection:  after  Oct.  1.  before  Oct.  1. 

Accident   $74,676  49  $1,083  13 

Health   47, 799  19  1. 001  93 

Liability  521,028  35  25,667  59 

Workmen's  compensation   837,419  84  44,082  81 

Burglary  and  theft  43, 172  63  2, 429  45 

Automobile    and    teams    prop- 
erty damage   167, 331  72  7, 284  68 


Totols   $1,691,328  22        $81,  539  69 


1. 772,  867  81 
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Agents  and  sundry  balances  68,  765  74 

Keinsurance  recoverable  on  paid  losses  62, 575  13 

Total    97,664^848  95 

non-ledger  assets 

Interest  due  and  accrued :     Bonds 56,917  79 


Gross  Assets    ^ 17, 781, 766  74 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents  and  sundry  balances $72, 149  05 

Premiums  in  course  of  collection  effective  be- 
fore October  1,  1920 81,  639  59 

Book  value  of  real  estate  over  market  value. . .  1,068  62 

Book  value  of  bonds  and  stocks  over  market 

value   437, 099  97 

Not  admitted  reinsurance  recoverable 321  42 

Total r        592. 178  55 


ToUl  Admitted  Assets 97, 128, 588  19 


LIABILITIES 

Loeses  and  claims:                          Unadjusted  Resisted  Total 

Accident $100.01100  $10,000  00  $110.01100 

Health 42.360  00  650  00  42,910  00 

Burglary  and  theft 75.970  18  10,976  78  88.946  96 

Automobile  and  teams  property 

damage 260.069  00  38.329  00  298.398  00 

$478,410  18  $50,865  78  $588,285  96 


Deduct  reinsurance 169,690  44 

Net  unpaid  claims  except  liability  and  workmen's  compensa- 
tion claims $368,675  52 

Special  reserve  for  unpaid  liability  and  workmen's  compensa- 
tion losses 2.457,575  82 

Total  unpaid  claims   $2, 826, 151  34 

Estimated  expense  of  investigation  and  adjust- 
ment of  unpaid  claims: 

Accident   $2,  600  00 

Health  1,  000  00 

Burglary  and  theft  1, 000  00 

Automobile  and  teams  property  damage ....  4,  600  00 

^^^■^™ 

Total    9, 000  00 

Unearned  premiums: 

Aecident    $190, 484  41 

Health 112, 634  80 

Liability   1, 281,  890  80 

Workmen's  compensation   677, 203  72 

Burglary  and  theft 83,698  10 

Automobile  and  teams  property  damage ....         330,  500  07 

Total 2,  576, 412  80 

Commissions,  brokerage  and  other  charges  due 

or  to  l^ecome  due  on  policies  effective  on  or 

after  October  1,  1920: 

Accident   $26,  299  04 

Health 16,  017  66 

Liability   124,  090  32 

Workmen's  compensation   141,  091  71 

Burglary  and  thefft   14, 409  70 

Automobile  and  teams  property  damage. ...  44, 100  88 

Total   365,  009  20 
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Salaries,  rents,  expenses,  bills,  ftocoants,  lees  due  or  aoerued. . 

Estimated  amount  of  taxes  hereafter  payable 

Seinsurance  


14,350  00 

204,936  83 

37,542  60 


Total  liabiUties  except  capital 96,083, 402  77 

Capital  as  per  §  28  of  Insurance  Law $400,  000  00 

Surplus  ovei-  all  liabilities    696, 185  42 

{dOTplns  to  policyholden 1, 096, 186  42 

Total    $7, 189,  588  19 


EXHIBIT  OP  PREMIUMS 

Aooident 

In  force  December  31,  1919 f390, 592  96 

Written  or  renewed 017,025  68 


Hcitlth  Liability 

$203,440  01  $2,035,904  24 
568,092  58  3,978.156  77 


Totals $1 ,307,618  59 

Expired  and  cancelled 884,810  63 

Balance $423,307  96 

Deduct  amoont  reuiBured 67, 812  85 


$771,532  69  $6,013,461  01 
533.615  95     8,362,251  54 


$237,916  64  $2,651,309  47 
29.629  17         108,601  98 


Net  in  force  December  81,  1920 $355,495  61       $208. 287  47  $2. 542, 517  49 


Workmen's 
compenaation 

In  force  December  31,  1919 $940,609  71 

Written  or  renewed 3, 782. 857  65 


Automobile 
and  teams 
BtnnEl&ry  property 

amd  theft  damase 

$139,539  60       $657.168  42 
260.828  06     1,591,031  21 


Totals $4,678,467  86 

Bzpired  and  cancelled 3.487 . 515  45 

Balance $1,185,951  91 

D^uct  amount  reinsured 31 ,  544  47 


$400 , 367  66  $2 , 248 . 199  63 
188.237  02     1,166.678  47 


$217,180  64  $1,081,521   16 
53,891  06         420.588  42 


Net  in  force  December  81.  1920 $1, 154.407  44       $163,238  68      $660,987  74 


GENERAL   INTERBOC^ATORIBB 

Gross  premiums  (less  reinsurance  and  retarn  premiums)   received 

since  organication  of  company 

Net  losses  paid  since  organluition 


$55.f)20,558 
25.f)57,109 


BUSINESS  IN  THE   STATE  OF  NEW  YORK 

Gross  premiums 

less  return  Gross  losses 

premiums  and  paid  le«»8 

reinsurance  reinsurance* 

Accident     $93 ,  731   17  $30 .  8r>l  97 

Health    93,79101  37,706  60 

I>labillty     737,815  74  324.755  92 

Workmen's    ctvmpensatlon 314,382  48  117,998  14 

Burglary  anfl  theft 80.109  48  20.429  19 

Automobile  and   teams  property   damage 212,779  65  126.164  69 

Totals    $1,482,699  53  $657,991  51 

DEPOSITS   OR   INVESTMENTS   NOT   HELD   FOR  THE   PROTECTION   OF   ALL 

THE  POLICYHOLDERS  OP  THE  COMPANY 

Par  value 

State:  of    deposit 

Virginia    $15,500 

Ohio    152.400 

Total    $1«7.900 

15  ^^ 
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REAL  ESTATE  OWNED  CLASSIFIED  BT   STATES 


State 
Pennsylyanla 


BONDS  AND  STOCKS  OWNED 


Bondi: 

United  SUtea  td  Lib  conv  1942  4^1 

Id    Lib    1928  4%s 

1928  4%8 

4th  Ub  19S8  414* 

1988  4^8 

ctfi    of    Indebtedness    1921  Cs 

1921  6%s 

1921  6%s 

Brittih  war  atoek  1947  6a 

British  National  war  atock  1928  5b 

192S  6s 

United  Kingdom  of  Ot  Brlta.ln  ft  Ireland  coot  1929  6Ha 

GT^ate  of  Va  century  funded  debt  1991  8s 

District  of  CoInmblA  funding  1924  8.66s 

County   of  Greene  Ohio  courthouse   1928   4s 

City  of  OlSTeUnd  waterworka  1928  4b 

City  of  Columbus  water  purlfylns  ft  BOfteag  wks  1946  4s 

New  York  City  corp  stock  1924  8Hb 

1964  SHs 

1988  *%u 

1957  4V^ 

1980  4^s 

1982  AMm 

Philadelphia  water  loftn  1931   8Hs 

ten   imp  1982  8Hb 

sen    1989   4b 

Atlantic  Coast  Une  R  R  notes  1980  7s 

Baltimore  ft  Ohio  R  R  conv  1988  4Hs 

prior   lien   1926   8Hb 

Bis  Sandy  Ry  1st  mts  1944  4b 

Boon^TfUe  R  R  Brldse  Co  1961  4b 

BttffAlo  Ry  Ist  eons  mts  IMl  6« 

Bnffslo  Roeh  ft  Pitts  Ry  gea  1987  68 

cons    1967   4%b 

Central  of  0«orsU  Ry  1929  8s 

Cent  Pae  Ry  Ist  rfdg  mts  1M9  4b 

Throush  Short  Line  1st  mts  1^4  4b 

Chesapeake  ft  Ohio  Ry  s«n  mts  1992  4^s 

Chleaso  Etarl  ft  Qulney  R  R  wm  mts  IMS  4b 

Ill  dlv  1949  8HB 

Chic  Jet  Rys  ft  Un  Stkyds  Co  mts  ft  coll  tr  rfds  1940  6s 

Chic  Mllw  ft  St  P  Ry  sen  mts  aer  A  1989  4s 

Chleaso  ft  Northwn  Ry  sen  1987  6s 

security    1980   7s 

CiMrtold  ft  Mahonlns  Ry  1st  1948  68 

ClerelMid  Short  Um  Ry  1st  190  4Hs 

Denrer  ft  Rio  Grande  Ry  1st  cons  mts  1988  4s 

Bast  St  LoulB  ft  ffuburbftn  Co  coll  trust  1988  6s 

Port  Worth  ft  Rio  Grande  Ry  1st  mts  1928  4b 

Oettysburs  ft  RarrlBb  Ry  cona  ist  mts  IM*  68 

Ill  Cent  R  R  La  Neiw  Orleans  ft  Texas  coll  tr  1968  4s.. 

Ill  Central  equip  trust  series  D  1984  4^8 

1926  iHs 

nilnolB  Central  R  R  secured  19M  SHs 

Illinois  Central  equip  trust  series  B  18tl  8b 

Jefferson  R  R  1st  mts  est  1929  6%s 

L  Shore  ft  Mich  Southern  Ry  dob  1928  4s 

1981  4s 

Lehlsh  ft  New  Bnsl^nd  R  R  sen  mts  Berles  A  1964  6s.. 

Lshlsh  Yftlley  R  R  sen  cons  mts  2008  4s 

2008  4%s 

annuity  Irred  8b.... 

coll    trust   1928   8s 

LoulsT  ft  Nashr  R  R  unified  1940  4« 

AtlsnU  KnozT  ft  Cln  d  1  m  1966  4s 

LoulsT  ft  Nsshr  Terminal  Co  1st  mts  1962  4b 

LoulsT  ft  Nashr  R  R  secured  notes  1980  7s 

IClchlsan   Central   equip   trust   1927  6b 

1929  6s 

New  York  Central  R  R  coll  trust  1980  7s 


810 
87 
10 
SO 
808 
100 
26 

9 

92 
11 
248 
89 
14 
69 

6 
61 
82 
64 

9 

2 

68 
184 

9 
68 
68 

8 
48 
48 
22 
17 

4 

6 

21 

14 

M 

28 

48 

19 

22 

10 

6, 

24 

49 

17 

20 

28 

9, 

8 

8 

68 

19 

4 

28 

24 

6 

40 


72 

19 

7 

49 

21 
26. 
19 
49 
19 
88 
49 


Book 
ralue 

111  30 
800  22 
000  00 
000  00 
410  90 
000  00 
000  00 
000  00 
160  00 
416  00 
620  00 
260  00 
602  60 
476  00 
166  26 
000  00 
776  00 
800  00 
900  00 

081  26 
076  26 
726  00 
800  00 
681  25 
126  00 
020  00 
760  00 
000  00 
889  17 
660  00 
B75  00 
866  00 
966  00 
487  60 

887  60 

879  08 
862  60 
698  75 
800  00 
298  88 
000  00 

888  28 
627  60 
987  60 
820  00 
710  00 
882  08 
900  00 
012  50 
860  00 
072  60 
286  88 
786  01 
987  60 
792  60 

880  00 
608  90 
975  00 
818  76 
622  92 
811  25 
527  50 

082  60 
880  44 
880  87 
550  00 
987  60 
818  00 
714  48 
887  60 


Market   value 

$223,650 

Par 

Kaiket 

▼Blue 

Tslue 

810.500 

18,985 

90.600 

79.728 

10.000 

10.000 

80,000 

80.000 

844.800 

292.655 

100,000 

100.000 

25.000 

26,000 

9.000 

9.000 

70.760 

62,907 

10,812 

10.400 

228.400 

219,  MS 

100.000 

93,000 

16,600 

11.780 

50.000 

49  000 

6.000 

4.960 

60.000 

48.000 

82.000 

57. 880 

50.000 

48.600 

10,000 

8.200 

2,000 

2.000 

67.000 

CT.OOO 

140.000 

183.000 

10.000 

9.500 

60,000 

46.000 

60.000 

44.500 

8,000 

7.2S9 

60.000 

51.000 

60.000 

88,000 

26.000 

81.750 

20.000 

u,teo 

5,000 

8.«0 

5.000 

*.«• 

1,000 

9i0 

26.000 

tl.SSO 

16.000 

14.260 

16,000 

19.M0 

60.000 

87.000 

60.000 

89.000 

20.000 

18.  too 

26.000 

19.500 

10.000 

8.800 

5.000 

8.700 

26.000 

24.750 

60.000 

52,000 

18,000 

18,  W) 

24,000 

88.080 

26.000 

17.160 

10.000 

5.400 

10.000 

8.200 

8.000 

2.859 

75.000 

55.600 

20.000 

19.000 

6.000 

4.700 

26.000 

tt.&OO 

26.000 

25.000 

8.000 

5.880 

46.000 

88.000 

80.000 

88.100 

25.000 

28.2PO 

80.000 

01.090 

17,000 

12.960 

5,000 

5.800 

50.000 

iO.O00 

25.000 

81.500 

25.000 

19. SAO 

20,000 

14.200 

60,000  , 

R.OOO 

20.000 

19.000 

40.000 

87.200 

60.000 

81.500 
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N  T  N  H  *  H  equip  tniat  seriaa  DD  19M  68 10,000  00  10,000  9,800 

19»4  6a 10,000  00  10.000  9.800 

tnS  9b 7,990  00  8.000  7.840 

1928  68 4.993  75  6.000  4.960 

1926  68 4.998  76  6.000  4.900 

1926  68 99876  1.000  980 

N  T  Wtetehestar  *  Boston  Ry   l>t  mtc  1946  4^8 19.626  00  20.000  10,000 

Norfolk  *  WMtMn  Ry  dlv  l8t  Hen  ft  f  m  1944  48....  61,048  76  66.000  44.000 

Northern   Pactfle   Ry   prior   Hen   1997   48 S7.868  82  46.000  86.460 

Northern  Pacific  Qt  Northern  Jt  O  B  ft  Q  coll  tr  1921  48  24.081  25  25.000  26.000 

Oregon  Short   Line  R   R  rfdg  mt«  1929  4e 23.776  00  26.000  21.000 

cona   Ut   1946  68 44.410  00  60.000  47.000 

OragOQ   ft   CaUfomU  Ut  mtg  1927  68 44.600  00  50.000  46.500 

Pacific    Fruit    Bxpreaa    eqjilp    truat   1928  78 24.968  75  25.000  26.750 

1926  7a 25,000  00  25.000  25.600 

1982  78 26.000  00  26.000  26.000 

19817a 26.000  00  25,000  26.0UU 

Pennaylvanla  R  R  gen  mts  awiea  A  1966  4Ha 79.706  25  86.000  74.800 

B  1968  6a 89.476  00  40.000  87.600 

PMinaylTuU  OMieral   Freight  equip   truat  1928  4Ha....  IS. 622  48  18.000  15.520 

1922  4%a....  4.90118  5.000  4.900 

1921  4%a....  27.678  16  28.000  28.000 

Pennaylvanla    Oo    198148 19.250  00  25.000  21.600 

PeonaylvanU  ft   Northweatem   R  R  gen  1980  5a 28.218  76  ».000  »,760 

Plttaburgh  ft  lAke  Brl«  R  R  equip  truat  19M  6%a 4.976  00  5.000  s.OOO 

1926  6^8 4.976  00  5.000  6.000 

1927  6^8 9.98126  10.000  10.000 

1928  OHa 6.940  00  7.000  7.000 

1929  6%a 8.980  00  9.000  9.000 

19816^8 4.975  00  5.000  5,000 

1934  CVftB 8.980  00  4.000  4.000 

1985  6Ha 4.976  00  5.000  5.000 

Pitta  Cln  Chic  ft  at  L  R  R  cona  mtg  a  I  1968  4Ha....  47.668  75  50.000  «.M0 

B194S4%a....  54,8U  60  61,000  55.510 

FltU  Toungatown  ft  Aahtabula  R  R  m  cona  mtg  19r  5a  24.987  50  25,000  24,260 

lat  g  m  1948  4a 21,750  00  25,000  tl.OOO 

Portland  Ry  lat  ft  rfdg  mtg  1980  6a .j..y  9.900  00  10.000  7.JJ0 

Reading  Co  PhlU  ft  Read  Coal  ft  Iron  CO  Jt  g  m  19W  4a  88.M8  75  40.000  t4,8w 

Jersey  Central   coll  1961  4a 19,600  00  20,000  U.OOO 

equip  truat  a«-lea  F  inS  4Ha «.»  6J  JJ-JJJ  g'SS 

liK8  4Ha 24,982  88  28.000  15,nO 

1924  4%a 988  16  1,000  960 

1924  4Ha 9,278  81  10.000  9.500 

11214^ 6.908  65  T,000  7.000 

1921  4Hs 9.829  14  10.000  10,000 

1922  4%a..: t,9IT79  8.000  2.940 

1926  4H« •«"  ^'^^  •*^ 

O  1925  4Ha 9,478  82  10.000  9.400 

Rio  Orando  ft  Western  Ry  lat  mtg  1989  48...... M'JS  5  *|'J2  ^tS 

lat  cona  mtg  1949  4a 4,550  00  5.000  2.900 

gchuylklU  RiTer  Bast  Side  Ry  lat  mtg  1925  4a 24.8W  00  ».000  W.IM 

Sharon   Ry  lat  mtg  ext  1987  5Ha S'JS  2  2'2X  M?2 

southern  Pacific  Ry  cona  ^t^»^^-- ^..^::::::::::  2:S  S  i:Z  £:JS 

southern  P«.lfie  Ry  equip  truat  aerie.  E  mj  7. 4.9g  50  5.000  5.000 

1926  78 10,978  60  11.000  U,000 

1927  7a 8,990  00  4.000  4.000 

1928  78 11,985  00  12,000  11.000 

1926  7b 11,000  00  11.000  H.OOO 

Springfield  Illinola  Ry  *  U«hi  Co  coll  truat  1988  6a..  9.700  M  10.000  7.00O 

?n.OB'lSclfie  R  R  Ut  mt.  ft  Und  grant  1947  4..         ..  20  670 »  80.000  H.OOO 

SSi  '^  iiiJ'?;;::::::::: io.m  w  11.000  ii.«o 

1925  7a 10,972  50  11,000  11,220 

iSS    1.992  60  8.000  2.060 

1W7. .;::. 24.96875  25.000  25.500 

Yandalia  R  R  con.  lat  mtg  aeriea  B  1957  48 24.126  00  26.000  20.000 

Washington  Terminal  1st  guar  mtg  1945  8^8 .MS  2  «^  tl' rS 

SSriSi  leo  Co  T«al  estate  It  gen  mtg  1941  6a 24  KO  00  ».000  24.600 

Armour  ft  Co  cout  notea  1920  7a !!'?1I  S  S'JS  k»0 

M^elephone  Co  of  Pa  Ut  ft  rfdg  iKiriea  A  m5  78. .  4.187  50  ».000  16.»0 

G«n««l  A««-ican  Tank  Car  Corp  eq  tr  a    »  J^  Jj-  **;«J  JJ  S;JjJJ  ^.MO 

12  1926  78.'...  19;0«2  00  20.000  19.600 

1924  78....  4.88160  5.000  4.90O 

Lehl^  Ooai  ft  Nar  Oo  cona  mtg  aeries  A  1964  4Hs....  16.275  00  16.000  M.gO 

iStlgh  Valley  Coal  Co  lat  mtg  1988  5s Jj;  ••  *Mi2  2  kSJ  4  IS 

jJJSr  Tort  <Sa  Blec  U  Ht  ft  Pwr  CO  Ut  mtg  1948  5...  6.600  00  6.000  4^400 

vZ  ySS  Telephone  Co  Ut  ft  gen  mtg  1939  4^8 27,871  25  29.000  t^m 
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Bondi:  rain* 

PUbllo  SeryloB  Electric  Co   equip   trust  1927  8b 4,960  00 

1997  8i 9,960  00 

1998  88 9.960  00 

United  States  Rubber  Co  aecured  notee  1980  7H" 24,481  25 

United   States  8te«l  Corp  19«3  58 ».6to  00 

WoBtlnghouse  Electric  ft  Mfs  Co  deb  1981  7b 94,000  00 

S  O  Wilbur  ft  Sons  Inc  Ist  neries  1928  6b M,  388  93 

1924  6e 24.140  76 

Totals    of   bonds 14.317,618  71 

Stocks: 

68%    Alaslca   Steamship    Cb    com 16,876  00 

J6M       Oaflac  Securities   Co   com 879,141  66 

7S0       Pennsylvania    R    R    com 40,776  88 

4669       Potomac  Ins  Co  of  the  DIst  of  Columbia  com..  400,064  48 

111       United   Oae  Improvemeat   Go   com 10.180  00 

Totals   of  stocks $886.488  01 

Totals  of  bonds  and  stocks 83.154,106  72 


Par 

Haricot 

▼alue 

Talae 

6,000 

4.9S0 

10,000 

9.900 

10.000 

9,UjO 

26.000 

24.750 

26,690 

24.600 

K.600 

S.750 

26.000 

S4.960 

86.000 

94.000 

$4,486,662 

$4,079,993 

$6,875 

$S.8S5 

250.000 

260.000 

87,500 

84.126 

164.000 

S41.U0 

6.060 

6.411 

$468,985 

$SS7.0U 

$4,950,687 

$4,717,006 
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THE  GUARAJS^TEE  COMPANY  OF  NORTH  AMERICA 


285  BEAVER  HALL  HILL,  MONTREAL,  CANADA 

(United  States  Branch) 

HSNBT  B.  RAWLINQS.   President  W.  S.  CHADWICK,  Secretaii: 

Ci^tal  as  per  section  28  of  Insurance  Law,  $250,000 

INCOMB 
Net  preniiumft: 

Fidelity    $167, 981  79 

Surety 54,  732  11 

Total   $222,  713  90 

Interest: 

Bonds  and  stocks  $47, 370  91 

Deposits    3,  321  78 

Other  sources ,  1,  308  92 

Total   52, 001  «1 

Rents 128  00 

Salvage  on  losses  paid  prior  to  December  31,  1919 8, 090  26 

Sale  of  furniture  and  fixtures 30  00 

From  home  oflBce  i' gross)    54,516  15 

Gross  profit  on  sale  or  maturity  of  ledger  assets:  Real  estate.  1, 200  00 

Total  Income  $888^  679  92 

Ledger  Asseta  December  81,  1919 1, 105, 809  91 

Total    $1,448,889  89 

DISBURSEMENTS 
Net  amoimt  paid  policyholders  for  losses: 

Fidelity   $50,  700  93 

Surety 7, 125  33 

Total    , $57,  826  26 

Investigation  and  adjustment  of  claims: 

Fidelity    $3,  348  II 

Surety 687  56 

Total    4,  035  67 

CommiRBions  or  brokerage,  less  amount  received 
on  return  premiums  and  reinsurance: 

Fidelity $23,  887  77 

Surety 16,  780  51 

Total    40.  668  28 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 45,  352  16 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions 22,  990  03 

Inspections    1,  775  26 

Rents    7,  784  11 
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Repairs  and  expenses  on  real  estate 118  26 

Taxes  on  real  estate 58  66 

State  taxes  on  premiums  3, 423  03 

Insurance  department  licenses  and  fees    676  22 

Federal    taxes    10, 216  31 

All  other  licenses,  fees  and  taxes 296  97 

Legal  expenses 2,  OSS  60 

Advertising    475  51 

Printing  and  stationery  6, 941  72 

Postage,  telegraph,  telephone  and  express 3,  910  82 

War  tax  stamps 1, 860  15 

Miscellaneous 1,411  05 

To  home  office  (gross)    66,  735  46 

Gross  loss  on  sale  or  maturity  of  ledger  assets :     Bonds 25  00 

Total  Dialrarsementa   $277, 669  53 


Balance    «1, 166, 220  80 


LEDGER    ASSETS 
Book  value  of  real  estate $850  00 

Book  value  of  bonds  $481,544.15,  stocks  $445,679.02 927.  223  17 

Cash  in  company's  office 5, 283  84 

Deposits  in  trust  companies  and  banks  not  on  interest 12,  021  57 

Deposits  in  trust  companies  and  banks  on  interest 180,  855  72 

Effective  on  or  Effective 

Premiums  in  course  of  collection :  after  Oct.  1.  before  Oct.  1. 

Fidelity $10,  631  41  $2,  815  46 

Surety    7,097  36  79165 


Totals   $17, 728  77  $3, 607  11 


21,335  88 
Equity  in  funds  held  by  New  York  excise  committee 18,  650  12 

Total    II,  166,220  80 

NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

Bonds $5,  467  15 

Other  assets 252  80 


Total   5, 719  95 


Gross  Assets    «1, 171,940  29 

DEDUCT  ASSETS   NOT  ADMITTED 

Premiiuns  In  course  of  collection  eflfective  be- 
fore October  1,  1920 $3. 607  11 

Book  value  of  bonds  and  stocks  over  market 
value   36,  512  87 


Total   40. 119  9S 


Total  Admitted  Assets «1, 181,820  27 

LIABILITIES 
Losses  and  claims  unadjusted: 

Fidelity   $19. 416  00 

Surety 6,  643  00 

$26,  059  00 
Deduct  reinsurance 240  00 


Total  unpaid  claims   $25,819  00 
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Unearned  premiums: 

Fidelity  $84,  943  73 

Surety  26,  723  79 

Excise  risks  written  in  New  York  state 442  84 

Total    112, 110  36 

Commissions,  brokerage  and  other  charges  due 

or  to  become  due  on  policies  effective  on  or 

after  October  1,  1920: 

Fidelity   $1,  648  76 

Surety  964  98 

Total  2,  613  73 

Salaries,  rents,  expenses,  bills,  accounts,  fees  due  or  accrued. .  5,385  76 

Estimated  amount  of  taxes  hereafter  payable 20, 000  00 

Return  premiums  30  97 

Total  liabilities  except  capital $165, 9S9  S2 

Capital  as  per  section  28  of  Insurance  Law. . . .       $250, 000  00 
Surplus  over  all  liabilities 715,  860  45 

Surplus  to  policyholders 965, 860  46 

Total    91, 181, 890  97 

NoTB  BT  Dbfartmint. —  Company  owns  $10,000  par  value  of  stock  of  United 
States  Guarantee  Company.  Such  holdings  would  not  be  legal  for  Uke  domestic 
insurance  companies  under  the  New  York  Law. 

EXHIBIT  OP  PREMIUMS 

Fidelity  Surety 

In  force  December  31,  1919 $171,475  84  $101,439  48 

Written   or  renewed 215,739  60  64,516  87 

Totals     $387,214  94  $165,954  80 

Expired  and  cancelled 194,798  58  103,826  21 

Balance    $192,416  86  $62,628  59 

Deduct  amount  reinsured 23,757  72  3,917  79 

Net  in  force  December  31,  1920 $168,658  64  $58,710  80 

Amount  at  risk  December  31,  1920 $89,156,699  00     $14,868,24g  00 

GENERAL  INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)  received 

since  organization  of  company $6,247,592 

Net  losses  paid  since  organization 2, 120,525 

Cash  dividends  declared  since  organization  of  company 1,064,468 

Company's  stock  owned  by  directors  at  par  value 56 ,  000 

BUSINESS   IN  THE   STATE  OP  NEW  YORK 

Gross  premiums 

less  return  Gross  losses 

premiums  and  paid  less 

reinsurance  reinsurance 

Pidellty   $29,045  08  $10,389  98 

Surety    5,026  54  5,714  88 

Totals    $34,071  62  $16,104  86 

DEPOSITS   OR   INVESTMENTS   NOT  HELD  POR   THE   PROTECTION  OP  ALL 

THE  POLICYHOLDERS  OP  THE  COMPANY 

Par  value 
State  of   deposit 

Virginia  $16,000 
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State 
Illinois 


REAL  ESTATE  OWNED  CLASSIFIED  BY   STATES 


Market 


BONDS   AND   STOCKS  OWNED 

Book 

Bonds:  Table 

Dominion  of  Canada  yictory   loan   1934  5%s $40.892  02 

United  SUtee  Sd  Lib  conv  1942  4^b l TI,tM  l» 

Sd    Lib    1928  4^8 26.000  0» 

4th    Lib  M38  4^? 15,700  00 

lfSS4i48 95.290  90 

New   York    City    1966  f ^s 9,891  2» 

1960  4He 41.692  60 

1962  4V48 23.698  76 

1964  4^1 83. 4«  25 

1960  i%n 100,88808 

Richmond    Va   1924  4s 14,T00  00 

1926  4s 1,520  00 

ToUIb    Of    bonds 1481,544  16 

Stocks: 

100    Chicago  Mllw  &  St  FanI  R  R 112,652  00 

260    Great   Northern    Ry    pfd 29,986  55 

1100    Pennsylyanla    R     R 70.308  72 

70i    HaeKay     Companies     p/d 49.968  76 

100    United    States    Guarantee    Co 11.000  00 

800    Weetera    Union    Telegraph    Co 68.4«8  00 

600    Montreal    Telegraph    Co 82.460  00 

1400    Ben  Telepteae  Co   of  Canada 171,000  00 

ToUIs    of   stocks $445.679  02 

Totals  of  bonds  and   stocks 3927.223  17 


ISM 


Par 

Market 

Talua 

Tslne 

ISO.OOO 

$<V,250 

TV.liO 

1S.160 

15»000 

IS,  000 

15,700 

l>.»i) 

100.500 

15.290 

10.000 

•.60I 

42.000 

39.900 

24.000 

28.S00 

84.000 

32.300 

100.000 

16.600 

14.000 

18.II9 

1,500 

U440 

8406.850 

$475,110 

$10,000 

$4.S00 

26.000 

12.756 

56.000 

50. 050 

70,000 

BO.  460 

10.000 

86,000 

80,000 

72.0(0 

14.000 

M.800 

140.000 

161.000 

$414,000 

$414,800 

$909,850 

$890,710 

1020]  London   Gtarantee  and  Accident  457 


LONDON   GUARANTEE   AND    ACCIDENT    COMPANY, 

LIMITED 


LONDON,  ENGLAND 

[UxiTED  States  Bbanch] 

FREDERICK   W.    LAWSON,    Manager.    134    South   La    Salle    Rtroet,    Chicago,    111. 

Capital  as  per  §  28  of  Insurance  Law,  $500,000 

INCOME 
Net  premiums: 

Accident    $261,867  17 

Health    161,408  43 

Liability   3,589,101  77 

Workmen's  compensation    7,657 ,946  59 

Steam  boiler    157,185  07 

Burglary  and  theft 419,972  25 

Credit    984,793  78 

Engine  and  flywheel 53,640  58 

Automobile  and  teams  property  damage ....  882 ,  732  42 

Workmen's  collective 19,045  04 


Total    $14,187,693  10 

Interest : 

Mortgage  loans   $957  50 

Collateral  loans    78  75 

Bonds  and  stocks 566,248  21 

Deposits    16,751  56 

Other  sources 19,969  97 


Total    604,005  99 

Gro^s  profit  on  sale  or  maturity  of  ledger  assets:     Bonds. .  . .  22.996  11 

Total  Income  $14,  814, 695  20 

Ledger  Assets  December  81,  1919 15, 198, 097  04 


Total    $30, 007, 792  24 


DISBURSEMENTS 

Net  ammint  paid  policyholders  for  losses: 

Accident    $94,962  89 

Health   103,700  94 

Liability  1,009,632  63 

Workmen's  compensation   3,444,305  11 

Steam  boiler    10,691  33 

Burglary  and  theft 223,488  40 

Credit    192,266  92 

Engine  and  flywheel 61  35 

Automobile  and  teams  property  damage....  465.314  07 

Workmen's  collective 13,367  98 


Total    $6,557,791  62 
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Investigation  and  adjustment  of  claims: 

Accident   $341  54 

Health   307  61 

LiabiUty    248,530  32 

Workmen's  compensation   527,078  97 

Credit    1,318  40 

Burglary  and  theft 2, 172  82 

Automobile  and  teams  property  damage....  72,446  19 

Total    852,195  75 

Commissions  or  brokerage,  less  amount  received 

on  return  premiums  and  reinsurance : 

Accident    $93,331  04 

Health   50,073  71 

Liability 825,981  89 

Workmen's  compensation   1,202,870  29 

Steam  boiler    36,674  42 

Burglary  and  theft 111,700  89 

Credit    252,845  66 

Engine  and  flywheel 2,842  82 

Automobile  and  teams  property  damage....  203,284  81 

Workmen's  collective  5, 164  39 


Total    2,784,769  92 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 400 ,  885  12 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions  706,229  04 

Inspections   159 ,  175  86 

Rents   33,572  78 

State  taxes  on  premiums 247,279  86 

Insurance  department  licences  and  fees 8,566  12 

Federal  taxes    107,771  94 

All  other  licenpes,  fees  and  taxes 169,833  14 

Legal  expenses    1 ,225  51 

Advertising    57 ,305  68 

Printing  and  stationery 71 ,  887  81 

Postage,  telegraph,  telephone  and  express 10,057  66 

Furniture  and  fixtures 10,281  22 

Miscellaneous,  including  $42,606.13  bureau  and  other  subscrip- 
tions; $25,277.88  compensation  Inspection  Rating  Board; 
$9,428.11  office  supplies;  $1,406.12  exchange  and  collection; 

$750.16  investment  expense 84, 110  46 

Agents'  balances  charged  off 679  64 

To  home  office   (gross) 588,339  58 

Proportion  of  coinsurance  premiums  on  coal  mines  and  pro- 
hibited risks  remitted  to  other  companies 6,684  50 

Gross  loss  on  sale  or  maturity  of  ledger  assets:     Bonds 7,006  15 

Total  Disbursements   911»  S65, 64S  16 


Balance    918, 142, 148  OS 


LEDGER   ASSETS 

Mortgage  loans  $17,000  00 

Collateral  loans    625  00 

Book  value  of  bonds,  $12,728,114.44;  stocks,  $403,800 13,131,914  44 

Cash  in  company's  office 46,592  62 

Deposits  in  trust  companies  and  banks  on  interest 714,348  64 
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Effective  on  or  Effective 

Premiums  in  course  of  collection:    after  Oct.  1.  before  Oct.  1. 

Accident   $66,857  25  $5,324  63 

Health  45,351  16  4,149  79 

Liability   654,888  51  187,986  80 

Workmen's  compensation 1,667,832  56  470,631  01 

Steam  boiler    36,471  93  7,489  49 

Burglary  and  theft 148,615  89  20,612  71 

Credit    80,817  63  3,226  19 

Engine  and  flywheel 33,071  53  2,201  02 

Automobile  and  teams  property 

damage   141,397  37  42,351  35 

Workmen's  collective 1,041  90  1,001  65 


Totals    $2,876,346  72       $744,974  54 


3,621,320  26 

Ck>mpensation  Reinsurance  Bureau  funds 455 ,  389  28 

Cash  in  branch  claim  departments 67 ,250  00 

Agents'  suspense  account,  net 13,953  97 

Dncollected  coinsurance  losses  due  from  associated  companies.  47,072  08 

I'raveling  suspense,  $6,221.60;  loss  suspense,  $20,455.19 26,676  79 

Total    $18, 14«,  148  08 

non-ledger  assets 

Interest  due  and  accrued: 

Mortgages     $212  22 

Bonds    224,470  52 

Collateral  loans    12  75 


Total    224,695  49 


Gross  Assets    «1S,  866, 888  57 

DEDUCT   ASSETS   NOT   ADMITTED 

Premiums  in  course  of  collection  effective  before 

October  1,  1920 $744,974  64 

Overdue    and    accrued    interest    on    bonds    in 

default    19,750  00 

Book  value  of  bonds  and  stocks  over  market 

value    771,329  68 

Traveling  suspense,  $6,221.60;  cash  in  branch 

claim  department,  $3,535 9,756  60 

Compensation  Reinsurance  Bureau 47,619  98 

Agents'  suspense  account   (gross) 73,472  38 


Total    1,666,803  08 


Total  Admitted  Assets $16,  700, 085  49 


LIABILITIES 

and  claims:                                  Unadjiuted         Resisted  Total 

Aooident $87.825  00      $17.600  00  $105,425  00 

Health 47.782  50     47,782  50 

Steam  boiler 5,535  00     5,535  00 

Burglary  and  theft 86,127  00          3.400  00  80.527  00 

Credit 14,500  00  14,500  00 

Engine  and  fly  wheel 1 ,200  00     1,20000 

Automobile  and  teams  property 

damage 266.725  00        71.210  00  337,035  00 

Workmen's  oollective 6,000  00     6,000  00 

$501,194  50  $106,710  00  $007,004  60 


Deduct  reinsurance 56,020  00 
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Net  unpaid  claims  except  liability  and  workmen's  compensation 

claims $550,978  50 

Special  reserve  for  unpaid  liability  and  workmen's  compensation 

losses 8,092,571  23 

Special  reserve  for  credit  losses  on  policies  expiring  in  October, 

November  and  December,  1920 102, 834  81 

Special  reserve  for  accrued  losses  on  credit  policies  in  force 

Drrrmbor  31,  1920 211 ,063  44 

Total  unpaid  claims $8,957,447  98 

Estimated  expense  of  investigation  and  adjust- 
ment of  unpaid  claims: 

Accident    $4,000  00 

Health     1 ,500  00 

Steam  boiler    200  00 

Burglary  and  theft   2,500  00 

Credit    2,000  00 

Engine  and  fly  wheel 50  00 

Automobile  and  teams  property  damage 15,000  00 

Workmen's  collective   100  00 

Total    25,350  00 

Unearned  premiums: 

Accident    $117,164  66 

Health  68,266  52 

Liability    . .» 1,463,378  28 

Workmen's  compensation   1,376,705  44 

Steam  boiler    154,902  02 

Burglary  and  theft 254,717  34 

Credit     42:{,2S9  22 

Engine  and  fly  wheel 43 ,  771  60 

Automobile  and  teams  property  damage....  423,617  87 

Workmen's  collective   2,919  56 

Total    4,328,732  40 

Commissions    brokerage  and  other  charges  due 

or  to  become  due  on  policies  effective  on  or 

after  October  1,  1920: 

Accident    $24,614  79 

Health   16,688  68 

Liability    185,922  47 

Workmen's  compensation   304,621  22 

Steam  boiler    12,263  02 

Credit    20,204  41 

Enjrine  and  flv  wheel 9,974  83 

Burglary  and  theft    47,170  43 

Automobile  and  teams  property  damage....  42.067  20 

Workmen's  collective   306  16 

Total    663,833  11 

Salarie'>.  rent'-',  expenses,  bills,  aecounts.  fees  due  or  arerued..  12  'MM)  no 

Estimated  amount  of  taxes  hereafter  payable 302,572  99 

Reinsurance    6 ,  464  83 

Due  associated  companies  for  coinsurance  premiums  on  coal 

mine  and  prohibited  risks   51 ,724  04 

Special  reserve  for  federal  taxes 400,000  00 

Additional  reserve  for  contingencies 700,000  00 

Total  UabiliHea  except  capital $15, 448, 126  85 

Capital  as  per  8  28  of  Insurance  Law $500,000  00 

Surplus  over  all  liabilities 751,910  14 

Surplus   to   policyholders 1, 261, 910  14 

Total    $16,  700, 035  49 
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In  force  December  31,  1919. 
Written  or  renewed 


BXHIBTT  OP  PRBMIUMS 

Accident 

$236.605  40 

399,163  08 


Health  L  a  )irr  / 

S137,971  14  S2, 399, 928  72 
245.114  49    4.644,455  64 


Totals 

Expired  smd  cancelled. 


t656,76«i  48 
338,083  06 


iaS3,0^  68  S7.044.3S4  86 
201.251  60     4,105.627  88 


Balance $317,685  42 

Deduct  amount  reinsured 83 .  356  09 


$181,834  03  $2,938,756  48 
45,300  99  29,852  43 


Net  in  foroe  December  31.  1920 , 


$234.329  33      $136,533  04  $2,908,  904  05 


Workmen's 
compensation 

In  force  December  31,  1919 $2,675,331  2S 

Written  orrenewed 9,387.749  16 


Steam  boiler 

$114,513  74 
231.582  93 


Burglary 
and  theft 

$423,169  41 
782,510  62 


Totals $1 2 ,  063 ,  080  44 

Expired  and  eanoelled 9.309,669  55 

Balance $2,753,410  89 

Deduct  amount  reinsured 


$346,126  73  $1,210,680  03 
103.651  20         511.130  48 


$242,475  53 
18,917  01 


$6{)9.549  55 
225,082  27 


Net  in  force  December  31.  1920 $2,753,410  89       $223, 55S  52       $474,467  28 


Automobile 

and  teams 

property 

damage 

In  force  December  31,  1919 $596,567  07 

Written  or  renewed 1. 176,910  53 


Totals $1 ,773.477  60 

Expired  and  cancelled 926.618  14 

Balance $846,859  46 

Deduct  amount  reinsured 


Workmen's 
collective 

$9,207  95 
23.333  83 

$32,631  78 
26,792  68 

$5,839  10 


Engine  and 
fly  wheel 

'$84".i4«'i8 

$84,146  IS 
13.391  49 

$70,754  69 
17.100  01 


Net  in  force  December  31,  1920. 


$846,859  46 


$5,839  10         $53,654  68 


Credit 

In  force  December   31,   191» $474,782  71 

Written   or  renewed    1 ,  204 ,  873  82 


Totals     $1.670. 656  53 


Bzpired  and  cancelled 


Balance    

Deduct  amount  rein  bu red 


Net   in  force  December  31,   1920 

GENERAL   INTERROGATORIES 

Groas  premiums  (less  reinsurance  and  return  premiums)   received 

aince   organlantion   of  company 

Net  losses  paid  since  organisation 


705,310  87 

$974,345  66 
128,929  55 

$845,416  11 


$91,082,175 
37,618.05» 


BUSINESS  IN  THE   STATE  OF  NEW  YORK 

GrosR  premiums 

less  return 

premiums  and 

reinsurance 

Accident    $21 ,749  69 

Health   10.636  52 

Liability    923,015  71 

Workmen's    compensation    1 , 486 ,  502  51 

Steam    boiler    32 ,  975  17 

Burglary   and   theft 117,988  57 

Credit     357,461   00 

Bogtne   and  fly  wheel 10 .  426  98 

Antomoblle  and  teams  property  damage 219,751  81 

Workmen's   collective —  187  50 


Gross  losses 

paid  less 
reinsurance 

$7,959  99 

6,511  70 

867.269  37 

796,782  17 

5.184  27 

61,793  32 

123.673  6» 

61  35 

119.369  07 


Totals    $3,180.320  46        $1,488,604  92 


462 


London  Quabantbb  and  Accident 


[1920 


DBPOSITS  or   INVBSTMENT&r  NOT  HELD  FOR  THE  PROTECTION   OF  ALJL 

THE  POLICTHOLDBRS  OF  THE  COMPANY 

Par  valne 
State  of   deposit 

Virginia    $16,000 

Montana    5.000 

Total  $21,000 


MORTGAGES  OWNED  CLASSIFIED  BT  STATES 


State 
lUlnols 


COLLATERAL  LOANS 

8    WlsconBln  HIudmoU  Ught  Jb  Power  Co  78  pfd 


Par  value 
IMO 


Amount  of 
principal  unpaid 

117.000 


ICarkat       Anumnt 
▼alne        loaoed       Rate 

MK  « 


BONDS  AND  STOCKS  OWNED 

Book  Par 

Bonds:  ralue  Talna 

Dominion    of   Canada   19S1  6s $99.660  00  flOO.OOO 

19S1  6a 71.260  00  76.000 

Victory    loan    ser   T   1968   B\^..,.  60,260  00  60.000 

United  Klnsdom  of  Ot  Brit  ft  Ireland  conv  n  1912  6^8  191.000  00  200.000 

1937   6^    998.250  00  1.000.000 

fdc  loan  1990  48  625.  S70  81  881.900 

United   Stales   1st   Lib   1947  »%■ 100,000  00  100.000 

1947  8Ha 99.167  00  100,000 

2d  Lib  conT  1948  4^ 100.000  00  100.000 

Srd    Lib    1928    4^s 6.000  GO  6,000 

4tll    Lib    1988  4^8 460.000  00  460.000 

1988  4^8 847.89160  908.900 

Victory  Liberty   1928  8%8 600.000  00  600.000 

1928  4%8 2.496  00  2.600 

Treasury   Ctfk  of  Indebtedness  19214^8..  199.288  06  100.000 

1921  6e. . . .  60,000  00  60.000 

1921  6%8..  660.000  00  650.000 

192168....  600,000  00  600.000 

192168....  260.000  00  260.000 

Buffalo  N  T  school   1929  4s 80.800  00  80,000 

Calgary  City  of  Pror  of  AlberU  Can  deb  1948  6s 18.984  86  22,878 

Davenport  Iowa  assessment  paving  ctfs  1921  6e 802  06  802 

1922  6e 808  07  802 

1923  68 808  08  802 

1924  68 808  14  808 

1986  68 808  14  808 

1926  68 808  16  808 

1927  68 808  18  802 

1928  68 808  18  808 

1929  68 808  88  808 

Dayton  Ohio  storm  water  sewer  1988  48 4.070  00  4.000 

1924  4s 8.140  00  8.000 

1926  48 6.106  00  6.000 

Edmonton  City  ProT  of  Alberta  Can  deb  1980  4^s 8.176  00  9.788 

Fort  William  City  Proy  of  OnUrlo  Can  deb  1986  4}^....  10.880  60  18.166 

1940  4%s. . . .  10, 170  12  18, 166 

Greater  Winnipeg  Water  District  Canada  1964  4%b 88.068  78  47.206 

Medicine  Hat  City  Pror  of  Alberta  Can  deb  1984  68....  82,288  80  87.478 

1944  8s....  88.884  81  4t.7IO 

1964  68....  30.687  01  37.478 

Minneapolis  Minn  workhouse  1926  4s 48.193  00  60.000 

funding   1926   6s 60.886  00  60.000 

Moose  Jaw  City  ProT  of  Sask  Can  deb  1962  6a 1,267  42  1.460 

1968  68 61,485  66  69.878 

New  York   City   cons  1922   S^s 26.78186  26.000 

corporate    stock    1927  8^0 4,900  00  6.000 

1929  8V4« 46,850  00  46.000 

1941  SHs 200.000  00  200,000 

1960  4V4s 181.462  60  120.000 

Onondaga  N  Y  County  of  court  house  19S4  4s 25, 600  00  26.000 

Paris  France  1921  6s 98,760  00  100.000 

Point  Grey  Corp  of  Prov  of  B  Col  Can  deb  1968  6s 7,689  68  9,246 

19615s 96.243  95  U0.206 

1968  6s 74, 047  08  89.646 


▼aloe 

8100,000 

68.C20 

60,000 

194.000 

990.000 


100,000 

99.157 

100. 000 

6.  COO 

460.000 

847,191 

600.000 

2.600 

800.000 

60.000 

660.000 

600,000 

860.000 

n.Foo 

18.896 
808 


808 
802 
802 
802 

802 


3.960 

7.840 

6.880 

8.078 

10.468 

10.098 

86.406 

82, 227 

87.848 

89.229 

48,500 

60.500 

1.066 

43,936 

84.750 

4.700 

41.860 

174.000 

114.000 

28.500 

97.000 

7.0n' 

88,958 

66.264 
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R«8lna  City  Prov  of  SMk  Can  deb  1960  4Vis 7,494  M  9.781  7,800 

cons   ng  stock   1968  6s...  48,198  87  48. M6  8S.S98 

Salt  Lake  UUb  paWns  1926  5s 6.077  50  6.000  6.060 

1980  6s 6.068  60  6.000  6,060 

bathhouse  1926  6s 6.077  60  6,000  6,060 

1986  6s 6,068  60  6,000  6,060 

1927  6s 4,079  20  4.000  4.040 

park     1925  6s 2.08100  2.000  2.020 

1926  6s 2.086  40  8.000  2.026 

sewer  1926  4s 21,202  60  82.000  21.840 

Saskatoon  City  Canada  eons  stock  1961  6s 48,296  20  48,666  26,986 

Toledo  Ohio  water  works  1921  4s 25,876  00  26.000  26,000 

Vanconrer  City  Can  local  Imp  deb  1928  4^ 16.497  71  18,006  17.106 

1938  4%8 2.578  86  2.920  2.669 

1938  4Hs 7,527  46  8.760  7.270 

Virginia   Century   1991   8B 18,760  00  16,000  12,160 

Alabama  Great  Southern  Ry  equip  series  B  1921  4Hs....  4,009  27  4,000  8,960 

1922  4^....  4.010  81  4.000  8,920 

1928  4Hs....  5,016  44  5,000  4.800 

1924  4H«-.--  7,02(86  7,000  6.660 

1926  4Hs....  7,026  22  7,000  6,610 
Alberta  ft  Great  Waterways  Ry  1st  mtc  guar  by  ProT 

of  Alborta   Can   1959  6s 186.000  00  186,000  115,600 

Atchison  Topeka  ft  SanU  Fs  Ry  sen  mt«  1996  4s 56.M8  76  69,000  66,890 

Baltimore  ft  Ohio  equip   trust  series  D  1921  4^ 9,796  84  10.000  10,000 

B  1922  4%s 9,784  62  10,000  9,800 

P  1928  4%S 9,677  88  10.000  9.700 

G  1924  4%B 9,628  48  10.000  9,500 

H  1926  4^ 9,572  67  10,000  9.400 

I  1926  4Ha 9,624  64  10,000  9.800 

J  1927  4^ 9,479  46  10,000  9,200 

Baltimore  ft  Ohio  R  R  equip  trust  series  J  1928  4Hs....  6.060  00  5,000  4,8R0 

series   B  1921  4^ 6,046  46  6,000  6,000 

F  1922  4%s 6,045  46  6,000  4,900 

G  1928  4Hs 5,045  46  6.000  4,850 

H  1924  4Hs 6,045  46  6,000  4,750 

I  1925  4Hs 5.045  46  6.000  4.700 

J  1926  4Hs 6.045  45  5.000  4.650 

secured  notes  1929  6e 96.260  00  100,000  94.000 

Bis  Four  Ry  equip  trust  of  1914  1921  6s 6.106  40  6.000  6,000 

1926  68 5,177  78  6.000  4.760 

1926  5s 6.193  96  6.000  4.700 

1927  5s 6.209  42  6.000  4.m« 

1928  5s 1,044  86  1.000  920 

1929  5s 6.288  86  6.000  4.600 

1915  1928  5s 4.179  87  4.000  8.720 

Brooklyn  Rapid  Transit  secured  notes  1921  78 70.000  00  70.000  87.100 

Buffalo  Rochester  ft  Pittsburgh  R  R  eq  series  J  1921  6s.  2.975  88  3.000  8.000 

1922  6s.  2.975  88  8.000  2.940 

1928  5s.  2.976  81  8.000  2.910 

1924  5s.  2,976  81  8.000  2, 9^0 

1926  6s.  8.967  67  4.000  8.760 
1986  6s.  8,967  17  4,000  S.7?0 

1927  6s.  2.975  81  8.000  2.760 

1928  68.  2.975  81  8.000  2,780 

1929  6s.  2.976  81  8.000  8,700 

1980  5s.  2.976  81  3.000  8.670 

1981  68.  2.975  81  3.000  2.670 

1982  6s.  2.975  81  8.000  8.640 
1988  68.  2.976  86  8.000  2.610 

Burlington  Cedar  Rapids  ft  No  Ry  cons  let  mtg  1984  6s  68,040  00  64.000  69.5?0 

Canadian  Pacific  Ry  note  certificate  1924  es 158. 848  76  150, 000  147. 000 

equip  trust  series  T  1928  4%s 49.875  00  60.000  46.000 

Carolina  Cllnchfleld  ft  Ohio  Ry  eqp  tr  series  F  1921  6s..  6.041  41  5.000  5,000 

1922  6s..  5.05181  5.000  4.900 

1928  5s..  5.060  71  5.000  4.8';0 

1924  6s..  6,069  74  6.000  4.760 

1925  6s..  6.078  82  6.000  4.700 

1926  5s..  5,0S6  50  5,000  4.6*^0 

1927  6s..  2,086  80  2,000  l.S'O 

Oilcago  Milwaukee  ft  St  Paul  Ry  1925  4s 71.250  00  76.000  62.9R0 

Chicago  ft  Northwestern  Ry  gen  mtg  1987  58 149.206  25  160.000  148.500 

Chicago  St  Paul  Minn  ft  Omaha  Ry  deb  1980  6s 25.028  75  85.000  2?.R00 

cons  mtg  1980  6s....  106.250  00  100.000  106.000 

Chicago  Union  SUtion  Ist  mtg  1968  4^8 51,866  25  69.000  60  1^0 

Chicago  ft  Western  Indiana  R  R  gen  mtg  1982  68 8.196  41  8.000  8.120 

coll   tr  8kg  fd   1986  7^  25.000  00  25,000  2R.000 

cons    1952    4s 168.875  00  200.000  128,0^0 

Colorado  ft  Southern  Ry  rfdg  ft  ezt  1986  4Hs 48,547  50  50.000  89. '(oo 

Delaware  ft  Hudson  Co  1st  Hen  equip  1922  4%s 26,214  16  27.000  26.780 

Detroit  River  Tunnel  Co  1st  mtg  1961  4^8 41,250  00  60,000  40,600 
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Boada:  value 

Eastern  Massachusetts  Street  Ry  tide  mtg  1928  60 100,000  00 

EiTle  R  R  conv  aeries  A  1953  ta S8,869  00 

Florida  Central  ft  Peninsular  R  R  let  mtg  1923  68 60,875  00 

Port  Worth  ft  Denver  City  Ry  Ist  mtg  1921  €s 121.300  00 

Hudson  ft   Manhattan   R   R   Ist  ll«a   &  rfd«  mtg  series  , 

A  1957  68 82,<S3  60 

miaols  Central  equip  trust  series  G  1921  4^a 20.118  00 

1922  41/^8 15.099  75 

E  1921  &s 4.88197 

1922  58 4.846  71 

1923  58 4.813  44 

1924  5s 4.782  04 

1925  58 4,752  41 

1926  58 4.724  44 

1927  6s 4.698  05 

ctfB    192178 22,165  00 

19e6  7s 29.290  00 

1927  78 89,487  50 

temporary  secured  1984  5%s  145.875  00 

Kansas  City  Southern  Ry  rfdg  ft  imp  mtg  1960  5s 96.843  75 

KansaB  City  Terminal  Ry  temporary  notes  1921  4^s 49,812  50 

Ist  mtg  1960  4s 78.217  60 

Lake  Erie  ft  Western  R  R  equip  of  1917  1922  4V:is 20.110  20 

1923  4^8 20,103  80 

Lehigh  Valley  R  R  coll  trust  1928  Is 101.888  75 

Louisville  ft  Nashville  R  R  equip  series  A  1922  5s 42,752  37 

1923  5s 31,932  03 

unified   mtg   1940   4s 10.160  00 

Michigan   Central   R   R  equip   trust  of   1916  1922  5s 62,327  50 

1920  5b 62,715  00 

Minneapolis  St  Paul  Sault  Ste  Marie  Ry  ser  O  1922  4^8.  2.016  95 

1923  4Vis.  2.019  63 

1924  4U2S.  2.022  20 

1925  4^8.  8.024  66 

1926  4^.  2.027  08 
eq  ser  F  1928  6s  2.07160 
1938  6s 98.000  00 

New  York  Central  Lines  equip  trust  of  1913  1921  4\48....  3,000  00 

1912  1928  4MjB 11,000  00 

1924  4Vi8 16.000  00 

New  York  Centra!  ftHRRRBftA  equip  1926  4V4s..  4,980  00 

New  York  Central  R  R  equip  trust  of  1917  1921  4^8....  2.007  12 

1922  4\^....  27.223  84 

1923  4Vi8....  2.010  33 

1924  4^8....  86.896  59 

1926  4^8....  2.013  24 
1928  41^....  2,014  62 

1927  4Hs 2,015  92 

1928  4V26....  2.017  18 

1929  4^s....  2,018  38 
1980  4y28....  24,299  54 
19SI  4V^3....  68,328  14 
1982  4»^8....  2.021  70 

New  York  Chicago  ft  St  L  R  R  engine  tr  of  1916  1921  44s  1,989  50 

1922  i\i^  S,9S1  26 

1923  4H8  1,985  70 

1924  4Hb  2.975  85 

1925  4^8  1.982  20 

1926  4V^  2,970  90 

New  York  Connecting  R  R  lat  mtg  1953  4^8 48.816  25 

New  York  N  Haven  ft  Hartford  R  R  conv  deb  1948  Is..  114.757  50 

deb   1956  48 13. 747  50 

conv  deb  1956  8%s  58.720  00 

New  York  State  Rys  1st  cons  mtg  1902  4^8 89.000  00 

Norfolk  Southern  R  R  iRt  ft  rfdg  series  A  1961  6s 94.000  00 

Norfolk  ft  Western  Ry  Ist  cons  mtg  1996  48 62.812  50 

Northern  Main  Seaport  R  R  Ist  mtg  &  t^'-'"*  l?Jt^!"-'  ll'T^  S? 

Northern  Pacific  Greet  Northern  C  B  ft  Q  coll  1921  48...  98,471  3o 

Northern  Pacific  Ry  prior  lien  ry  ft  land  grant  1997  48..  26.6-0  00 

Pacific  Fruit  Express  equip   trust  ctf*  1925  7a 2.000  00 

1926  7s 4.000  00 

1927  7s 2,000  00 

1928  78 10.012  50 

1929  78 10.025  00 

1930  7s 4.015  00 

193178 10.060  00 

1932  7s 10,662  60 

1983  7a 4.030  00 

1934  78 6,052  50 


Par 
value 

106,000 
&0,ono 
60,600 

118,000 

106,000 

20.000 

16.000 

6,000 

6,000 

6,000 

5.000 

6.000 

6,000 

6.000 

22,000 

29,000 

39.000 

150.000 

100.000' 

60.000 

100.000 

80.000 

20.000 

100.000 

44.000 

33,000 

12.000 

60.000 

60.000 

2.000 

2,000 

2.000 

2,000 

2,000 

2.000 

100,000 

3.000 

11.000 

15.000 

5.000 

2.000 

27,000 

2.000 

86.000 

2.000 

2.000 

2.000 

2.000 

2.000 

27.000 

T7.0OO 

2,000 

2,000 

8,000 

2.000 

3.000 

2.000 

8,000 

40,000 

100.000 

18.000 

84.000 

100.000 

100.000 

75.000 

60,000 

100,000 

82.000 

2,000 

4.000 

8,000 

10.000 

10.000 

4.000 

10.000 

10.000 

4.000 

6,000 


value 

20.eo» 

28,5(10 

47,500 

118.000 

62,000 

50.000 

14,700 

6.000 

4.96« 

4.900 

4.8.>0 

4.8f«0 

4.7»0 

4.750 

22.440 

29.5SO 

40.1TO 

141.  (»0 

79.000 

49.000 

TT.OBO 

19.400 

19.000 

lOO.C-iO 

43.560 

32.340 

10,320 

49,500 

47.500 

1.940 

1.90O 

1.8S0 

1.840 

1.820 

1.940 

ftS.GOO 

8.000 

10.560 

14.250 

4,6rf0 

2.000 

26.460 

1,920 

S8.2S0 

1,880 

1.860 

1,8:0 

1.80O 

1.7^0 

23.760 

67.760 

1,740 

2,000 

2.940 

1.920 

8.850 

1.8?0 

2,760 

41.160 

84,000 

10.080 

42.  MO 

62.000 

65.000 

60,750 

32.500 

97.000 

26.920 

2,040 

4.080 

2.060 

10.800 

10.800 

4.160 

10,400 

10.400 

4.160 

6.240 
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Pennsylvania  R  R  gen  mtg  series  A  1965  4V^ 47,000  00 

B  1S68  5s 146, 537  50 

goFd    loan    ctfs   1921   4^8 146,062  50 

Reading  Co  &  Phila  A  Reading  C  A  I  Co  gen  mtg  1997  4b  29,373  75 

Seaboard  Air  Line  Ry  equip  trust  series  R  1922  4^s...  26,060  00 

Southern  Pacific  equip   trust  series  A  1921  4Mi8 9,692  53 

1923  4Mia 6,060  00 

conv    1929    48 86,713  75 

San   Francisco  Terminal   1950  ia 22,906  2S 

rfdg   1955   4s 43, 000  00 

Southern  Ry  equip  trust  series  U  1921  4%8 10.082  50 

1922  4V^ 10,098  60 

1923  4^s 10,113  65 

1924  4»/iS 10. 128  40 

St  Louis  Iron  Mtn  &  So  Ry  unifying  &  rfdg  1929  48 40.500  00 

St  L  Southwestern  Ry  Ist  terml  &  unifying  mtg  1962  5b.  63.7=^2  50 

St  Paul  Union  Depot  Co  guar  notes  1923  5i^s 99,218  75 

Terminal  R  R  Assn  of  St   Louis  1944  6s 106,000  00 

Toledo  St  Louis  &  Western  R  R  prior  lien  1925  3^> 22,594  10 

Union  Pacific  R  R  secured  notes  1928  69 66,660  00 

Ist  mtg  r  r  &  land  grant  1947  4s 8,612  60 

Union  Terminal  Co  Dallas  Texas  1st  mt«  1942  5s 74,437  50 

West  Maryland  R  R  1st  mtg  1952  4s 39,976  25 

Wichita  Palls  A  No  West  Ry  of  Okla  Pan  Handle  dlv 

Ist   lien   1925  6s 47,955  00 

Wisconsin  Central  Ry  let  gen  mtg  1949  48 79,2r>0  00 

Alabama  Power  Co  Ist  mtg  1946  58 47.'>00  00 

Buffalo  General  Electric  Co  conv  deb  1922  6a 39,09"  50 

Los  Angeles  Gas  A  Electric  Corp  ist  A  rfdg  1939  5s 48,000  00 

Louisville  Gas  A  Electric  Co  let  A  rfdg  1923  78 49.000  00 

Pacific  Power  A  Light  Co  Ist  A  rfdg  1930  5s 23. 596  00 

Pacific  Tel  A  Tel  Co  let  mtg  A  coll  truj^t  1937  5s 50,376  25 

Public  Service  Co  of  Northern  Illinois  1921  6s 19,632  6S 

H'22  6^ ll.fiSO  20 

Puget  Sound  Traction  Light  A  Power  Co  1921  7s 48,S75  00 

Southern  Bell  Tel  A  Tel  Co  Ist  mtg  1941  5s 49.375  00 

Texas  Power  A  Light  Co  1st  mtg  1937  5s 48.t:>00  00 

Utah  Power  A  Light  Co  lat  mtg  1944  6s 94.250  OO 

W  Va  Utilities  Co  rMg  A  ext  mtg  series  A  1935  6b 29.400  00 


60,000 

44.000 

150,000 

141,000 

160,000 

160.000 

35.000 

80,460 

25,000 

24,500 

10.000 

9,900 

5,(H)0 

4,850 

100,000 

83,000 

25,000 

19,000 

50,000 

40,000 

10,000 

9,900 

10,000 

9,700 

10,000 

9.500 

10,000 

9,400 

50,<i00 

38,500 

75,000 

48.000 

100. 000 

98,000 

100,000 

91.000 

25,(K)0 

20.ri00 

67,0<-0 

68.310 

10,000 

8.500 

75,  (too 

63.750 

50.000 

30,500 

50,000 

35,000 

100.000 

75,000 

50.000 

42,500 

89.000 

38,220 

50.000 

45.000 

50.000 

49. 500 

26,(100 

20,250 

50.000 

45.000 

20,  WO 

20,000 

12.000 

11.760 

50. 000 

60,000 

50.000 

44,000 

50. 000 

42.000 

100.000 

84,000 

30,000 

27,«00 

ToUls    of    bonds $12,728,114  44  113.501.018  $12,044,885 


StockB: 

440    West  Virginia  Utilities  Co  78  cum  pfd  Wheeling..        $21,600  00  $22,000  $21,600 

19600    United  FIremana   Ina   Co  Phila 382.200  00  196.000  294,000 


Totals  of  stocks $403.800  00  ?218.000  $313,600 


Totals   of  bonds  and   stocks $13,131,914  44  $13,71?.01S         $12,360,585 
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THE  NORWEGIAN  GLOBE  INSURANCE  COMPANY, 

LIMITED 


CHRISTIANIA,  NORWAY 

[United  States  Branch] 

ROBERT  VAN  IDBRSTINE,   Manager,  80  Maiden  lane,  New  York 

Capital  as  per  Section  28  of  Insurance  Law,  $900,000 

INCOME 
Net  premiums: 

Accident  $548,  815  28 

Health    492,  383  76 

Liability 254. 269  34 

Workmen's  compensation  936,  812  74 

Fidelity    666,  688  66 

Surety    1,  283,  054  58 

Plate  glass — 43  34 

Steam  boiler  74, 124  06 

Burglary  and  theft 1, 683,  808  13 

Check  alteration 27, 569  93 

Engine  and  fly  wheel  49,  988  88 

Total    $5,  815, 461  91 

Interest : 

Bonds  and  stocks  '. $210,  342  65 

Deposits    4,684  31 

Total   215.  026  96 

Suspense 142  86 

To  adjust  error  in  1919  Btatonent 10. 426  04 

Gross  profit  on  sale  or  maturity  of  ledger  assets :     Bonds ....  2, 363  41 

ToUl  InconM  •6,04S,491  18 

Ledger  Aaseta  December  81,  1919 5, 14S,  998  96 

Total    Ill,  187,480  14 

DISBURSBMBNTS 

Net  amount  paid  policyholders  for  losses: 

Accident  $228.  527  70 

Health 329,  192  48 

Liability   28, 187  31 

Workmen's  compensation  421,  964  14 

Fidelity   240,681  86 

Surety 383,  6S5  94 

Plate  glass  2,  828  63 

Steam  boiler 11,  383  30 

Burglary  and  theft   622,  007  39 

Check  alteration  1,  974  98 

Engine  and  fly  wheel  3,  048  15 

Total  $2. 273, 481  88 
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Investigation  and  adjustment  of  claims: 

Accident    $1, 971  52 

Health  1,  111  21 

Liability 338  42 

Workmen's  compensation  79, 453  86 

Fidelity 9,  340  62 

Surety  17,  623  94 

Plate  glass 2  47 

Steam  boiler  188  01 

Burglary  and  theft 22. 459  48 

Check  alteration  26  16 


Total  132,  514  69 

Conunissions  or  brokerage,  less  amount  received 
on  return  premiums  and  reinsurance: 

Accident   $159,  714  09 

Health  144,  999  22 

Liability 46,  096  31 

Workmen's  compensation   156,  766  56 

Fidelity    126,  877  02 

Surety 336,  308  66 

Plate  glass  —36  88 

Steam  boiler  23, 845  20 

Burglary  and  theft 471, 159  74 

Check  alteration  8, 251  68 

Engine  and  fly  wheel 13,  989  53 

Total  1,487,970  13 

Taxes  on  real  estate  9, 859  67 

State  taxes  on  premiums 1,  332  73 

Insurance  department  licenses  and  fees  639  00 

All  other  licenses,  fees  and  taxes  33, 581  42 

Legal  expenses  405  33 

Management  expense  737, 972  79 

Miscellaneous    including    $836.18    investment   expense;    $210 

association  dues;  $132.50  auditor's  fees;   $2,604.22  audits; 

$8,886.22  contingent  profits  12,  767  65 

Gross  loss  on  sale  or  maturity  of  ledger  assets:    Bonds 1, 136  44 

Total  Dieburaements   $4,  esi,  661  78 

Balance $6, 486, 768  41 


LEDGER    ASSETS 

Book  value  of  bonds  $5,225,901.51,  stocks  $32,900  $5, 258,  801  51 

Cash  in  Company's  ofl9ce  1, 735  21 

Deposits  in  trust  comx>anies  and  banks  on  interest 17,011  12 

Effective  on  or  Effective 

Premiums  in  course  of  collection :       after  Oct.  1.       before  Oct.  1. 

Accident   $105, 414  46  $7  90 

Health   90,154  82     

Liability   61, 807  72  108  42 

Workmen's  compensation  . . .         290,  695  89     

Fidelity     138,004  93  575  57 

Surety 225,  039  16  3,  418  89 

Steam  boiler    13,112  58  57  75 

Burglary  and  theft  275, 133  16  65  14 

Check  alteration   8, 705  31     

Engine  and  fly  wheel 5, 908  89     


Totals    $1, 213,  976  90  $4,  233  67 


1,218,210  57 


Total    $8,495,758  41 
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NON-LEDGBR  ASSETS 

Interest  due   and  accrued :      Bonds    49, 924  04 

Salvage  due  from  other  companies 17,74B  26 


Gross  Assets    |6,  S98, 430  71 

DEDUCT  ASSETS   NOT  ADMITTED 

Premiums  in  course  of  collection  effective  be- 
fore Octo])er  1,   1920   $4.  233  67 

Book  value  of  bonds  and   stocks  over  market 

value    92.  482  51 


Total     96. 716  18 


Total  Admitted  Assets 96, 4€8y  714  5S 


LIABILITIES 

Losses  and  claims:                          Adjusted  Unadjusted  Total 

Accident $153,140  7.1  $1,53.140  74 

Health 106,031  69  106,031  69 

Fidelity $46,803  22  147,022  53  193,825  75 

Surety 73.274  28  499,988  30  573.262  58 

Plat«  Rlass 631  98  631  98 

Steam  boilrr 3,292  38  3.292  38 

Burglary  and  theft 334.147  63  334,147  63 

Check  alteration 731  00  .731  00 


$120,077  50  $1,244,986  25  $1.365.06\3  75 


Deduct  reinsurance 881 ,303  167 

\- 

Total  unpaid  claims    \  .$2, 246.  3(57  42 

Unearned  premiums: 

Accident    $238,  181   19      • 

Health     209, 137  20 

Liability    80,  587  59 

Workmen's  compensation    134,004  99 

Fidoiitv    225,239  33 

Suretv* 753,230  73 

Steam  boiler 94,737  42 

Burglary  and  theft 772,708  36 

Chock  alteration   26,339  30 

Engine  aiid  fly  wheel 54 ,  903  25 


Total    2,  589.  069  36 

CommiHsions,  hrokeratje  and  other  charges  due 

or  to  become  due  on  policies  effective  on  or 

after  October  1,  1920: 

Accident     $29. 769  64 

Honlth     24^340  71 

Liability     12,423  08 

Workmen's  compensation    50,  871   78 

Fi(]elitv     35,  170  23 

Suretv' 66,  637  92 

Steam  boiler    3.  078  21 

Burjjlarv'  and  theft SO,  6fi8  38 

Chock  alteration   3,  060  00 

Engine  and  fly  wheel 1.  760  47 


Total     298,  .ISO  42 

K'^timatcd  amount  of  taxes  hereafter  payable   10.  009  21 

Mana<r«Mnont   expense    198,  292  5S 

Suflpense    142  86 

Total  liftHillties  except  capital 95, 340, 881  85 
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Capital  under  section  28  of  Insurance  Law. . . 
Surplus  over  all  liabilities   


$900,000  00 
223,  852  68 


Surplus  to  policyholders 1, 123, 852  68 


Total    $6, 468, 714  53 


EXHIBIT  OF  PREMIUMS 


In  force  December  31,  1919. 
Written  or  renewed 


Accident 

S494.098  72 
710,568  08 


Health 

$387,694  39 
689,266  76 


Workmen's 
Liability         compensation 

$120,881  13       $423,442  29 
303.728  52     1.048.831  50 


Totals $1,204,666  80  $1,076,961  16 

Ej5)ired  and  cancelled 702.357  94        628,419  07 


$424,609  65  $1,472,273  79 
237,471  00     1.165,641  27 


Net  in   force   December  31, 
1920 


$502,308  86       $448,542  08      $187,138  65       $306,732  52 


In  force  December  31,  1919. 
Written  or  renewed , 


Fidelity  Surety 

$304,793  09  $1,041,014  56 
642,394  50     1,454.380  57 


Totals 

Expired  and  cancelled. 


$947,187  59  $2,495,395  13 
459.089  63         966,981  20 


Steam  boiler 

$113,534  79 
94,537  19 

$208,071  98 
43,931  97 


Net  in  force  December  31,  1920 $488 ,097  96  $1 ,  528 ,  413  93      $164 ,  140  01 


Amount  at  risk  December  31,  1920 $114,792,558  00  $203,848,014  00 


Burglary 
and  theft 

In  forop  December  31,  1919 $853. 572  05 

Written  or  renewed 2,0S0,334  43 


Totals $2,933,909  4S 

ExplreJ  and  canceled 1 , 372, 870  53 


Engine  and 
fly  wheel 

$37,507  15 
62.996  90 

$100,501   05 
19.248  08 


Check 
alteration 

$11,912  35 
31.256  44 

I   ^        ■!       ■■■■■■       m 

$43,168  79 
6.316  91 


Net  in  force  December  31,  1920 $1,561,035  95         $81,255  97         $36,821  88 


GENERAL   INTERROGATORIES 

Gross  premiums   (loss  roinmirance  and  return  premiums)   received 

since   organization   of   company 

Net  losses  paid  since  organization 


$14,237,684 
4,171,550 


BUSINESS  IN  THE  STATE   OF  NEW  YORK 

Gross  premiums 
less  return 
premiums  and 
reinsurance 

Accident    $134 .  760  04 

Health    151,199  32 

Liability    94,355  25 

Workmen's  compensation 303,024  45 

Fidelity     103,15128 

Surety    104 ,  531  97 

Plate  glass —  5  36 

Steam    boiler    16,464  01 

Burglary    and    theft 548,098  47 

Check   alteration 9,467  76 

Engine  and  fly  wheel 7 ,  544  61 

Totals    $1,472,591  80 

BONDS  AND  STOCKS  OWNED 

Book  Par 

Bonds:  value  value 

ITnlted    SUtes    Ist   Lib    1947    3^ $60.000  00  $-0,030 

2d     Lib     1342  4 ViB 230.000  00  230,000 

1942  4 Vis 6<,103  00  70.000 

8d     Lib     1928  4Hb 460.000  00  450.000 

1928  4V4s 2.34.746  00  250.0CO 

4th    Lib    1938    4VrB 600,000  00  600.000 

6th    Lib    1928    8%8 60.000  00  50, OW) 

1928  4%8 2P0.000  00  250.t^D 

ctfs   of    Indeb    1921    68 20,000  00  20,000 


Gross  losses 

paid  less 
reinsurance 


$54, 

142, 

13, 

143, 

53, 

62. 

1, 

I, 

185, 

2, 


346  74 
121  40 
883  53 
890  27 
327  91 
7S7  43 
297  69 
515  54 
307  96 
25  16 
901  17 


$661,404  80 


Market 

value 

J60.00C 
230.  COO 

64.103 
450,000 
234.745 
600.000 

60.  ('do 
2.-0,(00 

20,000 
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Book 

Bonds :  ralue 

Kingdom    of    Norway    1923  6fi 76,667  50 

1940  88 6d.G60  00 

Alblofa  N  Y  street  1921  4.768 3.962  16 

AshTllIe  N   0  school   1921  6s 1.477  50 

water   works  cxt   Sc   Imp  1922  4s 14.696  89 

Audubon    N   J   school    19216b 6.000  00 

1922  6b 9.000  00 

Baltimore   Md    annex    Imp   1964   48 19.325  00 

dock    Imp    1961    4s 28.950  00 

Bossemer   Ala    Imp    1930   78 12, 860  00 

Bridgeport   Conn    paving    1928    5^ 63. 188  33 

Brockton   Mass   sewerage   loan    1922   48 983  98 

water    loan    1928    4s 4.698  35 

Charleston. W  Va  gen  Imp  1924  5s 954  12 

Charlotte   N    C  funding   1922  5^ s 15.836  28 

1923  5^irt 16,698  62 

1924  5^8 16,661  04 

1936  O-Jis 11.677  74 

Chelsea   Maea   discount    notes    1921    68 5.000  00 

Chicago  III  sanitary   district   192148 29.662  50 

1922  4b.'. 19,726  00 

Cincinnati   Ohio   serial   1934   4Vi8 6.436  67 

1935  4^48 10,904  09 

1935  4^B 16.358  46 

Cleveland    Ohio    street    1923    68 10,722  64 

school    bldg    1923   4^8 962  78 

Columbus  Co  N  0  notes   1921  68 26,000  00 

Covington  Ky  water  works  1921  4^8 494  88 

1922  4Vi8 972  67 

1928  4'48 957  49 

1924  4»/i8 943  19 

Craven    Co   N    O  notes   1921   6b 24.90178 

Cumberland  Co  N  C  discount  1921  7.268 25,000  00 

Duplin   Co   N    C   notes   1921    6s 19,858  84 

Durham  N  G  discount   notes  1921    7.60s 60.000  00 

street     1924  68 10,000  00 

1926  5a 25.000  00 

Durham  Co  N  C   dlacount  notes  1921  7.50s 50,000  00 

B    Bridgewater    Mass    discount    notes    1921    5.608 20,000  00 

Georgia  common   school    .varranta   1921   68 60. 000  00 

OranvlUe  Co  N  C  notes   1921    6s 98,861  81 

Herkimer   Co  N    Y   highway    1921   5& 6.9vS2  50 

Houston    Texas    street    paving    1927  4^8 1,837  95 

Johnston   R    I   discount  notee   1921   6.05b 6.000  00 

KnoxvlUe    Tenn    notes    19316m 19.886  79 

19216* 24.852  58 

Lawrence    Mass    discount    no^ee    1921    6e 25,000  00 

Louisiana   canal    194158 6,000  00 

1953  5b 5,  OiX)  00 

1954  5s 10, 000  00 

1959  5s 6.000  00 

Martin  Co  N  C  notes  1921  68 14.913  00 

Massachusetts    military    service    loan    1921    4%r 60,565  00 

Methuen   Mass  discount  notes  1921    68 100.000  00 

Minneapolis    Minn    1921    4V4s 24,726  65 

baths    &    workhouse    1924    4b 29, 828  00 

1939     48 2,627  62 

Morehecd    City    N   C   notes   1921    6s 19,883  00 

Mount  Vernon  N  Y  «sppp-=ment  1921  4V4b 1.989  86 

Narragansett  R   I   rfdg   1922  5s 2,961  94 

1923  58 2,918  99 

Nashville  Tenn  high   &   grammar  school  192S  5s 972  07 

Newark   N   J   funding   series   3   1922  4^8 6,048  40 

1D28  4%8 26,256  88 

Now  Bern   N  C  notes  1922  68 24,756  48 

New  London   Conn   discount  notep  1921   6s 60, 000  00 

New  York   City   corporate  Block    19214s 74,684  93 

1963  4^3 40.600  00 

1966  4%8 262,812  60 

New   York   Co  N  Y  cons  stock   1921   8.80s 14.786  50 

Norfolk   Va   temp    water    loan   1923   6s 84,222  02 

Oregon    SUte   highway    1926  4b 8.318  38 

1926  4s 7,088  76 

1927  4s 9,410  00 

Polk   Co   N  C  note  1921   6s 5,959  39 

Portland    Me  funding  1922   S%a 4.82S  28 

Quincy  Mass  vs  municipal  1921   5l4s 9.891  22 

public    water   supply    1922    4s 1.933  19 

Reading  Mass   discount   notes    1921    6s 25.000  00 


Par 

Market 

ralue 

value 

78,000 

76,440 

70.000 

70,700 

4,000 

4.000 

1.600 

1.500 

16.000 

14,700 

5.000 

5.000 

9,000 

9.080 

20.000 

17.800 

80,000 

26,700 

12.000 

12.000 

54.0(N) 

64.000 

1,000 

990 

5,000 

4.950 

1,000 

1.000 

16,000 

16.1«0 

16.000 

16.160 

16.000 

16.820 

18.000 

12.140 

5.000 

4.937 

30.000 

«>.000 

20.000 

19.800 

S.O-DO 

4.S00 

10.000 

9.600 

15,000 

14.400 

11.000 

U.OOii 

1.000 

990 

85.000 

26.000 

600 

500 

1.000 

990 

1.000 

980 

1.000 

9^ 

25,-)00 

JS.OO-i 

26.000 

28.  KO 

20,000 

20.000 

60,000 

69,754 

10,000 

10.000 

26,000 

26,000 

60.000 

4S.7IH) 

20,000 

1S,&S4 

60,000 

49.750 

100,000 

100.00<3 

7,000 

7,0i:io 

2.000 

.1,980 

5,000 

4.949 

20.000 

20.000 

26,000 

83,000 

26.000 

24.815 

6,0!X> 

5.000 

5,000 

5,000 

lO.OOO 

lO.OOO 

6.000 

5.000 

16,000 

15.000 

50.000 

30,000 

100,000 

99.200 

25,000 

25.QO0 

80,000 

29.400 

8,000 

2.730 

20,000 

20.000 

2.000 

3.0f-O 

8.000 

3.970 

3,000 

2,970 

1,000 

1.000 

6,000 

5.000 

25.000 

S5.00O 

26.000 

35.000 

50.000 

48.200 

75,000 

76.000 

40.000 

40.  CM 

250.000 

337,500 

15.000 

16.000 

85.000 

S6.0OO 

3.600 

8.360 

7.500 

7,300 

10,000 

9.S0O 

6,000 

6.0r<0 

4.600 

4.410 

10.000 

10.000 

2,000 

1.980 

26,000 

24.4C0 
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Rocheater    N    Y    nolee    l»2l  «? 9.999  06  10.000  10.000 

192168 18.748  26  18.760  18,760 

19216s 34.998  89  86,000  85.000 

192168 J>,124  67  9.196  9,125 

Rocklncham    Co    N   C   notes   1921   6s 24,914  66  26,000  26,000 

8mlln«  Utah  crosswalk  ft  sidewalk  IntenecUon  1921  68..  998  88  1.000  1,000 

1928  6s..  976  87  1,000  1.000 
1926  6s..  960  60  1.000  1.000 
1987  68..  947  81  1,000  l^OOo 

1929  6b..  986  78  1,000  1,000 
S«li8bui7    N   C   street   1925  68 9,899  86  10,000  10,200 

19*6  68 988  16  1,000  1,020 

Sampson  Co  N  C  note  1921   60 4.970  69  6,000  3,000 

San  Antonio  Texas   saniury   sewer   1922  6s 4,900  92  6,000  6,000 

San  Francisco   Cal  water  1924  4^8 19,008  88  20,000  19,800 

1926  4 V4s 11.133  76  12.000  11,760 

Sea  Bright  N  J  Imp   1926  6s 25.000  00  26,000  26,000 

Seattle   Wash  park   1927   4s 8S5  92  1,000  960 

sewer    1927    4V&s 18.229  98  20,000  19,400 

SoTier  Co  Utah  notes  1921  6V^ 14.960  99  16.000  16,000 

Stamford    Conn    note   1921    6s 49,998  01  VO.OOO  SO.OOO 

Stratford   Conn   sewer   notes   1928   4^s 14,460  26  16,000  16,000 

Suffern  N  T  1921  6s 1,996  20  2,000  2,000 

Tacoma  Wash   water  ifdg   1925  6s 4,760  78  6,000  6,000 

Toledo    Ohio    revenue   1928  4a 16,246  24  16,000  14,260 

1929  4s V 86,612  76  36,000  e,900 

1980  is •. 20.871  10  80,000  18,600 

Uintah  Co  Utah  school  note  1921  7a 9,989  68  10,000  10.000 

Washington  Co  N  C  notes  1921  68 14,916  06  16,000  16.000 

WaterviUe  Me  discount   notea  1921  6s 60,000  00  60.000  69.280 

Wayne  Co   N  C  discount  notes  1921  7.608 40,000  00  40,000  88,606 

West  Palm  Beach  FU  1921  bh^a 8,969  16  4,000  4,000 

1922  5Mi8 8,932  94  4,000  4.000 

1928  5 Ha 8,898  96  4,000  4.000 

1924  5 ^F 8,867  10  4,000  4,0-W 

1925  5^3 3.837  20  4.000  4,000 

1936  5i>^s 8,809  16  4,000  4,000 

1929  6Vis 938  76  1,000  1,000 

Westley    R    I   diacount    note    191>1    68 30,000  00  80.000  29.673 

Wilkes  Co  N   C  note  1921  68 14.912  46  I5.r>00  15.000 

Wilmington    N   C  temporary    loan    1921    6s 17.474  70  17,500  17.500 

Winston-Salem    N    C   revenuo   notes   1921   6s 19.906  62  20,0'iO  20.000 

Wobum   Mass  diacount   note   1921    6b 40.000  00  40,000  88. 636 

Woonsocket   R   I   discount   note   1921   6.25s 50,000  00  50,000  48.900 

Tonkers   N   Y   tax   deficiency   1922   5b 41,262  32  40,000  40.  KK) 

Atchison  Topeka  A   SanU  Fe   Ry   gen  mtg  1996  48 42.637  60  45,000  S6.4:>0 

Baltimore  A  Ohio  R  R  Co  prior   lien  1926  SV^s 94,656  26  100,000  9l,(y)*) 

Buffalo   Rochester  A   Pittsburgh    Ry   equip   1921  4Vis 1,979  69  2,000  2.0^;0 

Central    Pacific    Ry    Co    1929  3^8 46,53125  60,000  41,000 

Chicago   Burlington    A    Quincy    Ry   gen    mtg   1958   4b....  18,900  00  20.000  16,600 

Chicago  A   Northwestern   Ry  equip   trust   1921    4^8 4,890  61  6.000  5.000 

Dallas   Ry   Co  Bimey   safety    equip   1921    Ss 10.946  00  11,000  11.000 

Lake   Shore  A   Michigan   Boutheru   Ry    deb   192S  48 46.ri60  00  60.000  44,000 

1931    4s    48,136  26  60,000  48,500 

Michigan  Central  R  R  equip  trust  1921  68 84,878  88  85,000  85.000 

Mnapls  St  P  A  S  Sio  Marie  eq  notes  1921  7s 14.925  00  16,000  15.000 

Missouri   Pacific   Ry   eq   tr   1921   5s 18,842  84  19.000  19.000 

New   York  Central  Lines   eq   tr   1922   4^8 29,126  0^  30,000  27,400 

New  York  Central  R  R  eq   tr  192178 60,000  00  60.000  60,000 

1922  7s 10,000  00  10,000  10.100 

Northern  Pacific   Ry   eq  tr   1921   7s 6,000  00  5,000  5,000 

prior  lien  ry  A   land  grant  1997  4s  71,437  60  75,000  60.750 

Pennsylyania  R  R  gen  mtg  scries  A  1966  4^8 102,976  00  100.000  88.000 

Pittsburgh  A  Lake  Brie  R  R  eq  tr  1921  6^ 18,910  70  19,000  19.000 

Railways   Equip  Securities    Co  eq   note  1923  7a 9,762  00  10,000  9,900 

1928  7s 9,718  00  10.000  9.900 

Reading  Co  eq  tr  series  F  1981  4H8 9,707  86  10,000  lO.OOO 

•Virginian   Ry  eq  tr  series  C  1921  6e 4,98114  6,000  6,000 

1922  6s 16,766  11  17.000  16,830 

American  Telephone  A  Telegraph  Co  notes  1924  68 49,626  00  60.000  4S/.00 

Edison  Blec  111  of  Boston  notes   1928  68 49.750  00  60,000  49,600 

ToUls    of   bonds $6, 2»,  901  51 

Stocks: 

60    Chicago  Pneumatic  Tool  Co  of  N  J 18.600  00 

294    Shandaken  Tunnel   Corp  of  Dela  Os  cum  pfd 29,400  00 

Totals   of   stocks $32,900  00 

Totals  of  bond<i  and  fitocks : 86.368.801  51 


16,168,875 

$6,000 
29.400 

$6,153,119 

$8,800 
29,400 

$84,400 

$88,200 

$6,804,276 

$5,166,819 
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THE  OCEAN  ACCIDENT  AND  GUARANTEE  CORPORA- 
TION, LIMITED 


LONDON,  ENGLAND 
[United  Statk.s  Branch] 

CIIAS.   H.   NEELY,   Manager,    114   Filth   Avomio,   New  York 
Capital  as  per   §   28,   Insurance  Law,  $800,000 

INCOME 

Net  premiums: 

Accident    $478.  725  7d 

Health t 192, 109  65 

Liability 4.  048,  912  92 

Workmen's  compensation   6,  792.  760  87 

Fidelity 125,  694  73 

Surety' 1 ,245  41 

Plate  glass  462,  819  63 

St^am  boiler   327.  098  43 

Burglary  and  theft  677,  420  62 

Credit    1,  000,  382  34 

lOnt-ine  and  fly  wheel 177 ,938  72 

Autom(>bile  and  team<  property  damage....  1,025,368  94 

Total    $15,  310, 477  90 

Interest: 

:\rortgage  loans   $4,  950  00 

Bonds 595.  419  21 

Deposits    22,  932  83 

Other  sources    13,235  66 

Total    636.537  70 

Agents'  balances  preyiously  charge<l  off 21,  801  48 

Gross  profit  on  sale  or  maturity  of  ledger  assets :  Bonds ....  33,  697  90 

Total   Income    916, 002, 514  98 

Ledger  Assets  December  31,  1919 16, 146, 238 


Total    932, 148,  768  eo 

DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses: 

Accident ". $178,107  66 

Health 92,  933  41 

Liability 1,  255,  831   39 

Workmen's  compensation    3,007,533  91 

Fidelity 29, 113  03 

Plate  glass  232,  215  66 

Steam  boiler 18.  350  26 

Burglary  and  theft 386,  616  16 

Credit  ^ 189.  256  41 

Engine  and  fly  wheel 4,869  29 

Automobile  and  teams  property  damage....  619,314  01 

Total $5,  913,  041  OS 
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Investigation  and  adjuBtmcnt  of  claims: 

Accident $15, 466  99 

Health 4, 187  36 

Liability  263,  737  88 

Workmen's  compensation   442,  978  90 

Fidelity 7,  460  13 

Plate  glass 3, 599  24 

Steam  boiler 909  64 

Burglary  and  tli«ft 41. 836  08 

Credit 6,  702  87 

Engine  and  fly  wheel  3,  213  dS 

Automobile  and  teams  property  damage. ...  69,  995  17 

Total 840,  086  18 

Commissions  of  brokerage,  less  amoaiit  reeeived 

on  return  preuiluuis  and  reinsurance: 

Accident $160,  798  63 

Health 68,  774  23 

Liability 863, 206  68 

Workmen's  compensati<»  993, 633  28 

Fidelity 26,  240  08 

Surety   242  66 

Plate  glass 146, 283  67 

Steam  boiler 94,  432  29 

Bursary  asd  theft 167,  672  56 

Credit 199,  467  38 

Engine  and  fly  wheel  62,  790  01 

Automobile  and  teams  property  damage 227 ,  979  80 

Total  2,  960,  420  07 

Salaries  and  all  other  compensation  of  oflicers,  directors,  trus- 
tees and  home  ofiice  employees  684,  866  97 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions  383,  897  74 

Inspections    296,  899  68 

Rents 68, 176  96 

State  taxes  on  premiums 265,  664  32 

Insurance  department  licenses  and  fees 7,  885  06 

Federal  taxes 224,  424  24 

All  other  licenses,  fees  and  taxes 13, 162  18 

Legal  expenses 13, 880  46 

Advertising 16,  417  32 

Printing  and  stationery  98,  368  66 

Postage,  telegraph,  telephone  and  express  23,  969  73 

Furniture  and  fixtures 108, 157  89 

Miscellaneous,  including  $19,479.96  trustees  and  auditors'  fees; 
$2,940  mercantile  reports;  $1,516.89  discount  and  eaochange; 
$223.24  insurance;   $29,403.55  bureau  associations;  $793.74 

publications •. 144,  037  87 

Agents*   balances   charged   off 30, 143  00 

To  home  ofiice   (gross) 851 ,621  68 

Gross  loss  on  sale  or  maturity  of  ledger  assets:     Bonds 4,417  72 

Total  Disbuzaements   |18, 989, 417  78 


Balance    $19, 219, 836  82 


LEDGER  ASHBTS 

Mortgage  loans $84.  000  00 

Book  value  of  bonds  14,  973,  080  18 

Deposits  in  trust  companies  and  banks  not  on  interest 361  96 

Deposits  in  trust  companies  and  banks  on  interest 694,  964  36 
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Effective  on  or  Effective 

Premiums  in  course  of  collection:    after  Oct.  1.  before  Oct.  1. 

Accident    $83,  205  72  $6,  736  19 

Health 39,  620  86  3,  494  98 

Liability 697,  742  32  86,  034  96 

Workmen's  compensation   ...     1,  236,  770  44  181,  802  49 

Fidelity 31,235  61  2,117  30 

Surety 638  75     

Plate  glass 108,  849  63  7,  237  32 

Steam  boiler  47,  340  43  2, 167  07 

Burglary  and  theft 154,  378  68  7,  640  62 

Credit 9, 261  65     

Engine  and  fly  wheel 6, 104  42  1,  350  00 

Automobile    and    teams    prop- 
erty damage 151, 122  19  16,  975  74 


Totals    $2,566,170  60       $315,556  57 


2,881,727  17 

Bills  receivable  11,  676  64 

Reinsurance  recoverable  on  paid  losses 84, 125  24 

Equity  in  Workmen's  Compensation  Reinsurance  Bureau  fund        377,717  87 

Premium  notes 24,  563  33 

Sundry  balances  87, 129  17 


Total    119, 219, 885 

non-lbdoer  assets 

Interest  due  and  accrued: 

Mortgages $893  00 

Bonds 199, 445  46 


Total  200,  338  46 


Gross  Asaets   |19, 419, 674  28 

DEDUCT  ASSETS   NOT  ADMITTED 

Bills  receivable $11,  676  54 

Premiiuns  in  course  of  collection  eflfective  be- 
fore October  1,  1920 315,  556  57 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault      19,768  33 

Book  value  of  bonds  over  market  value 899,  736  09 

Not  admitted  reinsurance  recoverable 7,  346  86 

Sundry  debit  balances . . . Ill,  165  65 


Total  1,  366,  260  04 


Total  Admitted  Assets $18,054,424  24 


LIABILITIES 

Loa399  and  claimB:          Adjusted      Unadjusted       Resisted  Total 

Accident $69.239  00     $61,000  00  $130,239  00 

Health 23,709  00     23.709  00 

Fidelity 19,872  00         1,500  00  21.372  00 

Plate  glass 24,627  00     24.627  00 

Steam  boUer 22,250  00     22.250  00 

Burglary  and  theft 152.405  00      26,400  00  178.805  00 

Credit $6,0i4  00     6,044  00 

Engine  and  fly  wheel 3,150  00     3,150  00 

Automobile  and  teams 

property  damage 194,447  00      50,005  00  244,452  00 

$6,044  00  $509,699  03  $138,905  00  $654,648  00 


Deduct  reinsurance 45, 585  00 
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Net  unpaid  claims  except  liability  and  workmen'B  oompeoaation 
claims $800,063  00 

Special  reserve  for  unpaid  liability  and  workmen's  compensation 
Toasei 7. 170,973  64 

Special  reserve  for  credit  losses  on  policies  expiring  in  October, 

November  and  December,  1920 79,073  44 

Special  reserve  for  accrued  losses  on  credit  policies  in  force  Decem- 
ber 31,  1920 98.821  44 

Total  unpaid  claims   $7,  957, 931  62 

Estimated  expense  of  investigation  and  adjust- 
ment of  unpaid  claims: 

Accident    $2,000  00 

Health 400  00 

Fidelity   300  00 

Plate  glass 200  00 

Steam  boiler 60  00 

Burglary  and  theft 600  00 

Credit 2,  000  00 

Engine  and  fly  wheel  50  00 

Automobile  and  teams  property  damage 4,  500  00 

Total 10,  000  00 

Unearned  premiums: 

Accident   $220,  906  10 

Health  83,  563  42 

Liability   1,  523, 180  17 

Workmen's  compensation  1, 205, 139  79 

Fidelity 72,  576  87 

Surety 622  71 

Plate  glass  229,  832  60 

Steam  boiler 414,  375  44 

Burglary  and  theft 504,  062  91 

Credit 470,  660  76 

Engine  and  fly  wheel  194,  538  92 

Automobile  and  teams  property  damage....  484,422  21 

Total .":777     5,403,881  90 

Commissions,  brokerage  and  other  charges  due 

or  to  become  due  on  policies  effective  on  or 

after  October  1,  1920: 

Accident    $27, 177  40 

Health 12,  841  21 

Liability   155,  924  88 

Workmen's  compensation   187,  870  27 

Fidelity 6,  848  27 

Surety 256  50 

Plate  glass 38,  872  95 

Steam  boiler 13,  291  64 

Burglary  and  theft  40,  760  13 

Credit  1,  861  59 

Engine  and  fly  wheel  2,  051  09 

Automobile  and  teams  property  damage ....  35,  432  07 

Total   523, 187  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees  due  or  accrued. .  8,680  00 

Estimated  amount  of  taxes  hereafter  payable 342,  820  00 

Workmen's  Compensation  Reinsurance  Bureau 40,773  14 

Reserve   for   contingencies 2 , 400,000  00 

Total  liabiUties  except  capital "$ie,l877273~5e 

Capital  as  per  §  28,  Insurance  Law $800,  000  00 

Surplus  over  all  liabilities 567, 150  68 

Surplus  to  policyholders 1, 867, 160  68 

Total    818, 054,  424  84 
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EXHIBIT  OF  FRBBfTUMS 

WorkaiMtL*« 
Accident  Health  Liability        compenaatioa 

In  force  December  31,  1919 9108. 650  80'     8135,643  52  82,300,575  60  82,aeT,0U  99 

Written  or  renewed 575.774  67         237,9fcl  81     6,254,079  83    8,820, 182  84 

Totals $979v431  47       1873^524.  38  $7,554,655  43  $11,128,124  88 

Eq>ired  and  canceUed. 518,398  93        200,975  80    4,516.176  47    8.711.265  90 

Balance $461,032  54      $172,548  58  $8,038,47JK  06  $2,4L6»858  93 

Deduct  amount  reinsured 19,311  58  5,430  81  14,339  85  6,7r3  53 

Net  in  force   Diseembsr  31*, 

1920 $441.720  96      $167.117  72  $3,024,139  11  $2.410,065  40 

Fidelity  Surety  Plate  glass       Steam  boilfer 

In  force  December  31,  1919 $116,649  31     $257,458  64      fSM.SST  44 

Written  or  renewed 183, 348  31  $1 ,  245  41         597,268  94        461 ,911  40 

Totals $299,997  62  $1.245  41       $854,717  58  $1,056,248  84 

Expired  and  canceUed' 152, 126  37     305,088  00        308.082  01 

^i^"^"^   ■  ^     »^^— ^— ^Pi^— '     ^n^MM^H-^^^i^HMaHMa^HMM       Mi^Hi«i^H>«««^^_^MaB«HB^        Mi*^M^a»^H^>^M^»^^kl-^BHH 

Balance $147,87125  $1,245  41       $459,679  49      $748.215  93 

Deduct)  amount  reinsured 2,550  57     40,806  07 

Net  in  force   Deoember  31, 
1920 $145,320  68  $1,245  41      $459', 679  49      8707,409  86 

Amount  at  risk  December 31, 1920830,824,448  00      $198,500  00 


Automobile 
and  teams 
Burglary  property 

and  theft  damage 

In  force  December  31,  1919 $851 ,  679  52      $637 .  369  16 

Written  or  renewed 1 .042. 185  22     1.390,331  57 

Totals $1,893,864  74  $2,027,700  73 

Expired  and  cancelled 840,091  35     1,064.318  77 

Balance $1,053,773  39      $963,386  96 

Deduct  amount  reinsured 68, 006  45     

Net  in   force   December  31, 

1920 $985,766  94      $963,386  96 


Engine  and 

fly  wheel  Credit 

$140,176  84  $564,074  02 

218,811  08  1,034,128  54 


$358,488  76  $1,508,202  56 
55.130  95        702.618  00 


$303,357  81 
8.997  70 


$805,584  56 
8.541  66 


$294,360  U       $887,042  90 


GENERAL  INTERROGATOR  IBS 

Gross  premiums  (leas  reingunince  and  return  premiums)  received 

since  organization   of  company 

Net   losses   paid   since   organization 


$96.66o,442 
37,714,331 


BUSINESS  IN  THE  STATE  OP  NEW  YORK 

Gross  premiums 
less  return 
premiums  and 
reinsurance 

Accident    $76,683  86 

Health    42,737  28 

Liability     650.585  38 

Workmen's   compensation    1,288.664  95 

Fidelity   23,184  96 

Surety    37  60 

Plate    glass 49 ,  409  57 

Steam    boiler 67,563  50 

Burglary   and    theft 119 ,  054  66 

Credit     601.222  92 

Engine  and  fly  wheel 25 ,  230  75 

Automobile  and  teams  property  damage 172,666  09 

Totals     $3,006,831  82 


Gross  losses 

paid  lesa 
reinsurance 

$20,664  69 

26,884  80 

290,203  57 

692,404  57 

007  30 

23 ,263 'si 

1,993  01 

56.673  00 

88,158  57 

698  83 

90,848  8S 

$1,192,243  63 
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DEPOSITS   OR   investments  NOT   HELD   FOR  THE   PROTECTION   OP   ALL 

THE    POLICYHOLDERS 

Par  value 
Btate:  of   deiM>ait 

Virginia $14,200 


MORTGAGES  OWNED  CLASSIFIED  BY  STATES 

AmouDt  of 

ot*t6  principal  umpaid 

New     York 178,000 

New    Jersey 6,000 

Total    $84,000 

BONDS    OWNED 

Book  Par  Market 

Bonds:  yalue  value  value 

UxUted  Kingdom  of  Ort  BrlUtn  A  Ireland  conv  1022  &^%  |3a4»000  00  ISOO.OOO  $291,000 

182»5^  179.705  00  200,000  186,000 

United  SUtea  Irt  Lib  1M7  S%B 160,000  00  160,000  160,000 

2d    Lib    1942  4»/4b 200.000  00  800,000  800,000 

1M2  4Vi« 659,444  8»  707,500  •01,375 

8d    Lib    1928  4%B 605,000  6C  605,000  605.000 

1928  4^0 468.628  60  496,000  486,600 

4th  Lib  1988  4^ 500.060  00  600,000  600.000 

1988  4^ 1.017,199  16  1,142,500  971,125 

Victory    Loan   U28   4%b 860,000  00  850.000  850,000 

1923  4%B 886,377  40  850,000  816,000 

£taton  Mass  Ronan  park  1924  4b 972  66  1,000  1,000 

sewerage  works  19M   4b 21,896  60  22.000  21,3t0 

hishways    19B4    4s .24,814  20  25,000  24,250 

Bnflalo  New  York  water  rfdg  1989  4^68 99.750  00  100.000  100.000 

Cincinnati  Ohio  con  1987  S^Oia 28.268  76  23,000  20,700 

IndianapollB  Ind  school  comm  fund  1927  8V6b 16.900  00  15.000  18,960 

1928  8^8 26.500  00  26,000  23.000 

Lima  Ohio  water  works  1926  8^8 79,502  60  77,000  73,920 

Ifaesachusetts    State    1923  Si 60,347  60  49,000  47,040 

1927  8s 16,468  76  16,000  18,600 

1935  1b 6,175  00  6,000  4,150 

1923  8%8 84,681  25  31.000  30.070 

Neiw  York  City  cons  stock  1924  Is 27. 70S  75  27,000           '     25.660 

corporate    stock   1669   4b 59,686  26  60.000  61.600 

Richmond  Va   19S8  4fl 1.078  50  1,000  980 

1994  48 2.037  75  1,900  1,843 

1626  4s 3,76876  8,500  3,895 

IMl  4s 295  12  800  267 

▲tchlBon  Topaka  A  Santa  Fe  gan  mtg  1996  4s 89,056  26  100.000  81.000 

AtlanU  &  Cbftrlotte  Air  Line  1st  mtg  series  A  1944  4^.  98,250  00  100.000  85,000 

Atlantic    Coast  Line   conv   1938   4s 99,175  00  100.000  75.000 

So  Carolina  gen   1st  mt<  1948  4s..  26,626  00  25.000  20.2'>0 

col    trust    LN   1962    4s 161,687  50  200.000  150.000 

con    mtg    1962    4b 46.281  2S  60.000  41.000 

Baltimore  ft  Ohio  eq  trust  11214^8 10,065  76  10.000  10.000 

19814^8 10.10162  10.000  9.800 

1928  4H8 10.116  63  10.000  9.700 

1924  4^ 10.13117  10,000  9.500 

1926  41^8 10,.146  04  10,000  9,400 

1916  4^8 10,168  43  10.000  9.300 

prior    lien    1925  3Hb 47,892  50  50,000  43.500 

1926  3V^ 65.725  00  60.000  52,200 

Southwestern    div    1926    8tts 46,6(28  60  60,000  41,000 

Bangor  A  Aroostook  1st  mtg  main  line  1942  5s 82.000  00  100,000  83.000 

Washkam  est   1939   &a    49,500  00  50,000  84,500 

con    rfdg    1981    48 28,760  00  26,000  13.000 

Brooklyn   Rapid   Transit   Co  notes  1921   Is 66.748  84  67.000  35,510 

Canadian   Paelflc   Ry   eq   tjnst  1916  6s 48.312  50  60.000  49.000 

1926  68 48,187  60  60,000  49.000 

19>7  6s 48,167  60  60.000  48.600 

central    PacHIc   Ist    rfdg   1949  4s 41,814  17  50,000  89,000 

Central  R  R  A  Banking  Oo  of  Georgia  1987  6s 80,822  60  100.000  86.000 

Cheaapeake  ft  Ohio  conv  1930  «H« 28.406  26  25.000  19.260 

Chicago   ft   Alton    rfdg   1946   8b 48,906  26  50,000  24.000 

Cailcago  ft  Northwestern   Ry  eq  tr  ser  C  1922  4%s 38,627  26  36.000  24,300 

eol  trust   ext   1926  4s 806,676  00  8S0.000  808.000 

gen    1987    4s 46,2<>0  00  1^0,000  40.500 

Oiicago  ft  Western   Indiana  con  1952  4s 48.460  00  60.000  82,000 

Chicago  Mllw  ft  et  Paul  deb  1986  4b 88.412  60  100,000  83.000 

conv    I9n    4V&S 49.965  62  60.000  38,500 

deb  1994  4s 98.812  60  100.000  70.000 
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Book 

Bonds:  yalue 

ChiCAffO  Rock   Isl   ft   Paeifle   lat   rfdg  1884  4fl 82.893  84 

Cleveland  Cln  Chicago  A  St  Louis  gen  1998  48 86,60C  00 

Colorado  ft  Southern  R7  Ist  mtg  1929  4s 110.666  25 

rfdg  ft  est   1986  4^s 49,487  60 

Denyer  ft  Rio  Grande  Ist  mtg  col  1986  4s 82.676  00 

Dulttth  Missabe  ft  Northern  general  1941  Ss 99.826  00 

Erie  ft   PitUburgh  gen    mtg   ser   C   1940  8^ 16.000  00 

Erie    prior    lien    1996    4s 24.647  60 

Florida  East  Coast  1st  mtg  1969  4%s 48.687  60 

Kansas  City  Terminal  Ry   1928  6s 106.18126 

lAke  Shore  ft   Michigan   Southern   deb   1928  4s 91.776  00 

198148 44.028  61 

1st    mtg    1997    SHs..  26.969  00 

Lehigh  Valley   gen   con   2008  4s 48.625  00 

Long   IsUnd    unified    1949    4s 10.026  00 

LouisYilto  ft  Nashyille   Joint  Monon   1962  4s 48,807  60 

LouisTllle  ft  Nashyille  R   R   1980  7s 124.906  26 

Minneapolis  Sault  0t  Marie  ft  Atlantic  1926  4s 60.000  00 

Missouri  Kans  ft  Texas  1st  mtg  1990  4s 86.066  28 

Missouri  Pacific  1st  ft  rfdg  ser  B  1928  6s 99.174  18 

ser    C    1926  6s 94,986  11 

New    York   Central    eq   1924  4^ r.  677  43 

1926  4%s 18.284  74 

New  York  Central  ft  Hudson  Riyer  d*  1984  4s 86.089  08 

New  York  Central  R  R  1986  6s 187,196  26 

eq  trust  1928  7s 60,000  00 

1980  7s 60.000  00 

col    trust    1980    7s 100,160  00 

New  York  Chlcsgo  ft  St  Louis  Ut  mtg  1987  4s 26.900  00 

New  York  OnUrlo  ft  Western  rfdg  1st  mtg  1992  4s. . . .  26.490  00 

Norfolk   ft  Western   equip  trust  1922  4%s 20.000  00 

1928  4%s 20.000  00 

192S4M^ 20,000  00 

1924  4%a 20,000  00 

1924  4M^ 20.000  00 

Norfolk   ft  Western   Diy  1st   lien   1944   4s 2*  IS  5 J 

con   1st  mtg   1996   4s 87.206  26 

Norfolk  Twinlnal  let  mtg  1961  4a .*!'!??  2 

Northern  Pacific  Gt  No  Ry  C  B  ft  Q  Jt  col  1911  4s il!'?i*  * 

1921    4a 886.610  00 

Northern  Pacific  prior  lien  ft  lead  grant  1997  4s 98.191  26 

Oregon  Short  Une  rfdg  1929  4s ^H'SJ  S 

Oregon  Washington  R  R  ft  Navigation  Co  rfdg  1961  4s.  40.800  00 

Pennsylvania  cons    1948  4s 2'Jl!  J? 

Pennsylvania   Co   ctls   1921    4Ha ,J!'5S  S 

Pennsylvania  R   R   1980  7s ^^'SK  !5 

Reading  Company   eq  trust  19214%^ T'S!  2 

1921  4%s *.«2  96 

1922  4M^ 4,862  96 

1922  4\fcs 4.W»  W 

1928  4V^ 4.»«  W 

1928  4MrS 4.8"  » 

1924  4\4s f'S2 

19244Vfcs 4.86296 

lM6  4%i 4.«M»« 

1W6  4HS J.»JW 

1926  4^8 4.862  96 

1926  4V6S 4.862  96 

1927  4^ 4.862  96 

Reading   Co-Jersey  Central   col  1961   4s.......... il'JX  S 

Richmond- Washington  Co  col.  trust  ser  D  1948  48 JJ'SJ  S 

Rio  Gmnde  ft  Western  1st  mtg  1989  4s........ Jl'S  40 

1st  con   ft  col   1949  4s fI*2J  S 

Rome  Watertown  ft  Ogdensburg  R  R  1st  cons  19»  6s..  67.976  00 

St  Louis  ft  Cairo  1st  mtg  Mobile  ft  Ohio  Ry  1981  4s..  28.487  80 

St  Louis  ft  South  Western  1st  mtg  1989  4s 2'2J  re 

St  LouU  Iron  Mt  ft  Southern  unified  ft  rfdg  1929  4s...  M.wj  "J 

St  Louis-San  Prancisco  prior  lien  ser  A  1960  4s ».«w  JJ 

adj  mtg  ser  A  1966  6s 10.687  60 

St  Paul  Minneapolis  ft  Manitoba  Pao  ext  1940  4s ,2'2l  S 

St  Paul  Union  Depot  Co  1928  8H»------; S'JS  OO 

Scioto  Valley  ft  New  Bngtand  let  mtg  ^^^^\-'-'  JJ'IJJJ  JJ 

seaboard  Air  Une  Atl  ft  Bmham  dlv  1st  mtg  1988  48..  44.760  00 

south  Carolina  ft  Georgia  1st  mtg  1929  6)|s *2  «J  00 

Southern    Pacific   Co   conv   1929  4s S'mS  « 

Southern  Pacific  1st  rfdg  1966  4s l-'V-iV:;**  S'km  m 

Southern  Pacific  Co  San  Fran  Terml  1st  mtg  1960  4s...  46.600  00 

conv    1984    68 Sl'S-^  «t 

eq   trust   1928  7b iJ'SX  « 

1929  78 *;•!??  2 

1980  78 ».W1  26 


Far 
value 

100.000 

26.000 

126.000 

60.000 

100.000 

100.000 

15.000 

26.000 

60.000 

106.000 

100,000 

60,000 

26.000 

60.000 

10.000 

60.000 

126.000 

60.000 

60.000 

100.000 

100.000 

80.000 

20,000 

26.000 

200.000 

60.000 

60,000 

100.000 

26.000 

26.000 

20.000 

20.000 

20.000 

20,000 

20.000 

60,000 

100,000 

60,000 

160.000 

860.000 

100.000 

200.000 

60,000 

100.000 

100.000 

100.000 

6,000 

6.000 

6,000 

6.000 

6,000 

6.000 

6.000 

6,000 

6,000 

6,000 

6,000 

6,000 

6,000 

60,000 

26,000 

28.000 

75,000 

60.000 

26.000 

60.000 

100.000 

87.600 

12,600 

24.242 

200.000 

26.000 

60.000 

100.000 

100.000 

100.000 

60.000 

100.000 

21.000 

20.000 

9.000 


Market 

value 

70.000 

17, 7M 

107.600 

89.600 

69.000 
95.000 
11.260 
16.000 
41.600 
102.900 
88.000 
48.600 
18.260 
88.500 
7.  too 
S.600 

ISO.  000 

46.000 

82.000 

92.000 

88.000 

28.600 

18.800 

20.760 

190.000 

61.600 

62.000 

103.000 

10.760 

16.600 

19.600 

19.400 

19.400 

19.000 

19.000 

40.000 

81.000 

84.600 

ltt.600 

889.600 

81.000 

168.000 

88,000 

8S.000 

100.000 

166,000 

6.000 

6.000 

4.900 

4,900 

4.860 

4,860 

4.760 

4.750 

4.700 

4.700 

4.060 

4.060 

4.000 

47.600 

20.ffO 

17.150 

48.600 

69.400 

19.600 

86.000 

77,000 


8.60O 

18.909 

IN.  000 

19.760 

86.600 

188.000 


80.000 


107.000 

n.ooo 

20.000 

9.000 
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T«XM  *  Oklahoma  lat  mts  IMS  5s 24,62153 

Toledo  St  Lottia  ft  Western  prior  lien  1925  SVfcs 89.108  50 

Union    Paoiflc    conr    1927    4s 94,250  00 

Wabash  R  R  Co  1st  mtg  1929  6s 87,111  76 

Washincton  Terminal  Co  Ist  mts  1946  2^ 85,748  28 

Western  Maryland  1st  mtc  1962  4s 86,800  00 

Western  Pacific  R  R  1st  mtg  1948  6s 40,460  00 

Western  VlrKinia  ft  Plttsbursh  Ist  mtg  1990  4s 89,600  00 

Wheelinc  ft  Lake  Erie  1st  cons  1949  4s 86,216  26 

Wilmington  &  Weldon  gen  1st  mtg  1985  4s 15.300  00 

Winston   Balem   Southbound   1960   4s 96,000  00 

Wisconsin  Central   1st  gen   1949   4s 46.87187 

Wis  Gent  Superior  &  Duluth  dir  ft  term  1st  1986  4s....  92,662  60 

American  Tobacco  Co  serial   notes   C  1921  7s 25,  OSS  75 

B    1928    7s    24.991  85 

Bethlehem  Steel  1st  ext  mtg  1926  6s 96,722  50 

Bethlehem  Steel  Co  imp  mtg  1986  68 84,500  00 

Consolidated  Oas  Company  of  N  T  1921  8s 99.760  00 

Consolidated  Gas  El  Lt  ft  Power  Co  of  Bait  1921  6s...  149,260  00 

1922  7s...  101,250  00 

Dnquesne  Ught  Co  let  mtg  ft  col  trust  1949  6s 100,000  00 

Lackawanna  Steel  Co  1st  mtg  conv  1928  5s 196, 791  26 

Lehigh  Coal  ft  Navigation  Co  eon  1964  4Hs 49,876  00 

Uggett  ft  Myers  Tobacco  Co  1921  6s 98,400  00 

New  York  Telephone  Co  1st  ft  genl  1989  4%s 98,000  00 

Paciflo  Fmlt  Express  Co  equip  trust  1926  7s 10.000  00 

1926  7s 10,000  00 

1927  Ts :..  10.000  00 

1988  7s 80.012  60 

1929  7s 40,062  60 

Philadelphia   Electric   Co   1982   6s 97,750  00 

St  Paul  Union  Stock  Yards  Co  1946  6s 96,186  00 

United  SUtes  Steel   Corp  196S  6s 265.666  00 

Western  Electric  Co  conr  1925  7s 98,876  00 

Touts 814,978,060  18 


26.000 

100. OOO 

100,000 

44,000 

100.000 

100,000 

60,000 

60,000 

100,000 

16,000 

100.000 

60.000 

100,000 

26.000 

26.000 

100.000 

100,000 

100.000 

160.000 

100,000 

100.000 

200.  OOO 

60.000 

100.000 

100,000 

10,000 

10,000 

10,000 

80.000 

40.000 

100.000 

100.000 

srs.  000 

100,000 


9,750 
88,000 
86,000 
40,920 
70,000 
61,000 
42,500 
86,000 
68.000 
12.760 
78.000 
87.500 
76.000 
85,000 
26,500 
94.000 
82.000 

100,000 

146,600 
99.00a 
96.000 

190, 0Q» 
46,600 

100.000 
84.000 
10,800 
10,200 
10,800 
80.900 
41,900 
97,000 
96,000 

867.600 
99.000 


$16,791,942 


814,078.844 
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ZURICH   GENERAL  ACCIDENT    AND   LIABILITY 
INSUHANCE  COMPANY,  LIMITED 


ZURICH,  SWITZERLrAND 

[United  States  Bbange] 

ARTHUR   W.    COLLINS,    Manager,    No.    175   West    Jackson    Btreet.    Chicago,    111. 

Capital  as  per  §  28  of  Insurance  Law,  $45Q>000 

INCOME 
Net  premiums: 

Accident     '. $38,  102  69 

Health 6.  642  71 

Liability    2,  688,  784  79 

Workmen's  compensation   3,409,263  08 

Automobile,    teams    property    damage    and 

collision  623, 104  22 

Total    $6,  765.  797  49 

Inpections    383  23 

Interest : 

Bond    and  t-tocks. $212,744  44 

Deposits    16,  409  33 

Other  sources  6,  887  05 

Total    236,  040  82 

Reinstatement  fees    20  00 

Bureau   refunds    720  67 

Asents*  balances  previously  charged  off 2,  821   20 

Home  office  account   301, 565  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets:     Bonds. ...  6.  021   25 


Total  Income  $7, 818, 869  66 

Ledger  Assets  December  81,  1919 6, 890, 239  80 

ToUl    $18,  708,  606  96 

DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses: 

Accident    $2,  865  75 

Health 336  94 

Liability  879,  758  78 

Workmen's  compensation   1 ,362,946  16 

Automobile,    teams    property    damage    and 

collision ". 366,  695  02 

Total    $2,  692,  592  65 

Investigation  and  adjustment  of  claims: 

Accidert    $2,210  82 

Health    139  27 

Liability    173,  333  46 
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Workmen's   compensation   19B,  382  77 

Automobile,    teams    property    damage    and 

collision    56, 522  49 


Total    428,  588  81 

Commissions  or  brokerage,  lese  amount  received 
on  return  premiums  and  reinauranee^ 

Accident    $6^  772  6a 

Health 1,  4a7  35 

Liability   671, 201  42 

Workmen's  compenaation   504, 130  05 • 

Automobile,    teams    property    damaga    and 

collision  148,  618  90 


Total    1, 231, 160  24 

Salaries  and  all  ofcher  compensation  of  ofiGLcers)  direotors,  trus- 
tees and  home  office  employees 208, 515  319 

Salaries,  traveling  aad  all  other  expenses  of  agenta  not  paid 

by  oommififiiona 21, 783  35 

Medical  exaxniners'  fees  and  salaries 11  00 

InspentionB 121,347  90 

Kente  15,  763  22 

State  taxes  on  premiums 96, 034  49 

Insurance  department  licenses  and  fees 1 ,  802  69 

Federal  taxes 49,  699  27 

All  other  licenses^  fees  and  taxes 1,  380  91 

Legal  expenses   882  36 

Advertising 2,  977  68 

Printing  and  stationery 36,  218  77 

Postage,  telegraph,  telephone  and  expresa 7, 402  13 

Furniture  and  fixtures 5.  943  91 

Bureaus 16,050  52 

Miscellaneous,    including   $2,344.74   subscriptions   and   contri- 
butions; $1,546.56  clerks'  supper  money;  $1,356.89  repairs. .  9.  879  12 

Agents*  balances  charged  off 983  22 

Home   office   account 319,  435  67 

(TroHR  loRR  on  sale  or  maturity  of  ledger  assets:     Bonds 59.646  2?) 

Total  DiBbnrBementB   $5, 228, 057  89 


BaUnce $8, 475,  551  07 

LBDGBR  ASSETS  ===== 

Book  value  of  bonds,  $5,816,357.80,  stocks,  $106,000 $5,  921,  357  80 

Cash  in  company'b  office 1,  300  00 

Deposits  in  trust  companies  and  banks  not  on  interest 45,000  00 

Deposits  in  trust  compaaies  and  banks  on  interest 47'4«  436  17 

Bffective  on  or  Bflectlve 

Premiums  in  course  of  ooUection :  af tor  Oct.  1.  before  Oct.  1. 

Accident    $11, 611  97  $89  67 

Health 2, 469  49  15  00 

Liability    616.  336  79'  63,  613  60 

Workmen's  compensation   . . .         786,  57r  II  206, 164  82 
Automobile,      teams      property 

damage  and  collision 135,  581  99  6,  078  85 

Totals    $1.  550,  576  35      $275,  961  84 


1,826,538  19 
Funds  with  Workmen's  Compensation  Beiinurairoe  Bureau. .         197, 242  56 

Funds  with  agents  and  adjusters 2, 697  54 

Agents'  balances   _  6,  978  8J_ 

Total    .~$8r475, 56r07 

16 
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non-ledgbr  assets 

Interest  accrued :     Bonds 99,758  34 


6ro88  Asseta    $8, 676,  S09  41 

DEDUCT   ASSETS   NOT   ADMITTED 

Reserve  for  losses  charged  against  funds 
with  Workmen's  Compensation  Reinsurance 
Bureau    $20, 037  69 

Premiums  in  course  of  collection  effective  be- 
fore October  1,  1920   276,  961  84 

Overdue    and    accrued    interest    on    bonds    in 

default    15, 866  66 

Book  value  of  bonds  and  stocks  over  market 
value   218. 020  30 

Funds  with  agents  and  adjusters  2,  697  54 

Agents'  balances  6, 978  81 


Total    639, 562  84 


Total  Admitted  Aueta $8,086, 746  67 


LIABILITIES 

Losses  and  claims:                          Unadjusted  Resisted  Total 

Aoddent $0.675  00  $300  00  $9.075  00 

Health 310  00     310  00 

Automobile,  teams  property  damage 

and  ooUeotion 170, 166  00  46,600  00  216,856  00 

$180,151  00  $46,000  00  $227,141  00 


Speoial  reserve  for  unpaid  liability  and  workmen's  compensation 
losses 3.236.861  75 


Total  unpaid  claims  $3, 463, 992  76 

Estimated  expense  of  investigation  and  adjust- 
ment of  unpaid  claims: 

Accident $1,  000  00 

Health    300  00 

Automobile,    teams    property    damage    and 
collision    23,  700  00 


Total    25,  000  00 

Unearned  premiums: 

Accident   $13,  319  94 

Health    3, 293  01 

Liability    1, 148,  418  24 

Workmen's  compensation  628,  642  66 

Automobile,    teams    property    damage    and 

collision    291, 032  05 


Total    , 2,  084.  706  79 

Commissions,  brokerage  and  other  charges  due 

or  to  become  due  on  policies  effective  on  or 

after  October  1,  1920: 

Accident   $4,  064  19 

Health    864  32 

Liability    103,  833  95 

Workmen's  compensation   137,476  00 

Automobile,    teams    property    damage    and 

collision    33, 896  60 


Total    280. 133  96 
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Salaries,  rents,  expenses,  bills,  accounts,  fees  due  or  accrued..  56,546  23 

Estimated  amount  of  taxes  hereafter  payable 194, 962  31 

Return  premiums  291,  372  62 

Voluntary  reserve    400, 000  00 

ToUl  liabiUtiea  except  capital $6,796,718  66 

Capital  a6  per  §  28,  Insurance  Law.. $450, 000  00 

Surplus  over  all  liabilities 789, 032  91 

Surplus  to  policyholders 1, 289, 082  91 

ToUl    $8, 086, 746  67 

BXHIBIT  OF  PRBMIUMS 

Aoddent  Health  lisUUty 

InforeeDeoemberSl.  1919 $8.904  41  $477  00    $1,682.718  87 

Written  or  renewed 63.886  07        7.653  02      8.618,873  66 

Totab $67.840  48      $8.080  02    $6,296.602  68 

Expired  and  cancelled 19.807  83  889  26      8.063.163  41 

BalMce $88.032  66      $7,140  77    $2,243.429  12 

Deduet  amount  reinsured 11,892  78  664  76  70.946  13 

Net  in  force  December  31. 1920 $26,639  87      $6,686  02    $2,172.488  99 


Automobile 
and  teams 
Workmen's  property 

compensation         damace 

In  force  December  81, 1919 $1,084,026  40      $377,490  88 

Written  or  renewed 8.663.828  64        848.297  61 

Totals $4 . 697 , 848  94  $1,220,788  49 

Expired  and  cancelled 3.467,103  29        638.798  22 

Balance $1,240,746  66      $681,990  27 

Deduct  amount  reinsured 


Net  in  force  December  31. 1920 $1,240,746  66      $681,990  27 


GENERAL  INTERBOOATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)  received 

dnce  organization   of  company 

Net  losses  paid  since  organization 


$24,095,072 
8.926,434 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  premiums 
less  return 
premiums  and 
reinsurance 


Accident    

Health   

Liability    

Workmen's    compensation 

Automobile  and  teams  property  damage. 


$1,261  68 

82  50 

989,252  69 

783,918  94 

218,777  91 


Totals    $1,948,298  72 


Gross  losses 

paid  lees 
reinsurance 

—  $118  26 

*89ii6i7"67 
804,918  47 
149,870  16 

$846,698  05 


BONDS  AND  STOCKS  OWNED 

Book 
Bonds:  ralne 

United  SUtea  ctfs  of  lnd«b  19*1  fin $200,040  6S 


2d     Lib     1927-42  4V4ii. 

1997-42  4^8. 

8d    Ub   1928  AMiB 

192S  4^8 

4th  Lib  1988  4^48 

1988  4^P 

Victory  1928  4^48 

1928  4%K 


80,000  00 
807.223  87 
120.000  00 
4.241  47 
130.000  00 
262.488  46 
199.988  00 

4.746  00 


Par 

raluo 

8200.000 

80.000 

220. OOU 

120.000 

4,600 

160.000 

267.760 

200.000 

6.000 


Market 

Talne 

1200.000 

80.000 

187.000 

120.000 

8.960 

160.000 

227,687 

200.  OW 

4.800 
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Bondm:  yalue 

Ncir   ToUc  Cltr   corporate  stock   1957  4V^ 104,000  00 

1968  4^8 90.000  00 

SUrtB  of  New  York  highway  Imp  1961  4fl 50.876  00 

Palisades    Park    1961    4s 60.875  00 

8a  MlimasataL  Jt  aik  Land  Uk  Rcdwod  Pis  Minn  1989  te.      101,600  00 

SWISS     Confeddratlon     1989  5^9 43,67F0O 

7tti   xnoblllnrUon   In  of  1917  4^9  llL,00O0a' 

Swiss  Pederal  Rys  rantaa  of  IflOt  4s 99,900  OA 

Swiss  R  R  annuity   of  1890  Ss 89.975  00 

OoT«mment   of    Switzerland    1940    8s 60.000  00 

UbltoA  ERate*  of' Mexico  1954  4s 47,040  00 

Atohlson  T^qpek*  A  Santa  Pe  Ry  gen  mtg  1995  4s 18o,626  00 

1995  48 84.500  00 

Atlkntle  Coast  Line  R  R  let  cons  mtg  1^2  4b 197,840  00 

dnnnHan  Paciltc  Rr  imp  fund  1924  6s 80.356  25 

Central  Pacific  Ry  let  ref  mtg  194»  4ft l£i.4B.86 

Chesapeake  &.  Ohio  R  R  1st  cuns  mtg  1939  6e 97,618  50 

Chicago  Blirl  ft  Qulncy  R  R  gen  mter  lOW- 4s 76.781  86 

111    <Ut.  t94tSV&B 86.686  85 

194t-4s 81,760  00 

CbiQi«o  Mliw  ft  9t  Pral  Ry  1984  4». 89.687  50 

CUca«D  ft  NuiUiwmKem  Rr  ezf  198V  4s 89.000  00 

GTMit  Northern  Ry  l9t  ft  rfdg  1961  4^a 84,000  00 

Knmur  City  Terml  Ry  let  mtg  1960  4s 76.000  00 

Iiak9  SboTB  ft  Miolt  Soutbern  By  1^97  m»...^ 88.668  60 

19B4a 68,000  00 

lievlfeTine  ft  NkshTlile  R  R  unlffed^  1940  4v 109.307  60 

Michigan  Central  R  R  equip  tmst  of  IViT  1981  6» 47,  MS  76 

HllW  Sparta  ft  Northwn  Ry  Ist  mtg  1947  4e 80.000  00 

N  Y  C  R  R  equip  trust  of  1917  19S1  4^s 47.648  76 

NT'O'ftHRRRref  1997  8V48 85,000  00 

Mich    Ceut    coll   1998   ZM^b 97, 500  00 

Eake   Shore    coll    1998    ^Mm 16.500  00 

Nthn  Pac  Ot  Nthn  ft  Chic  Buri  ft  Qulncy  ]t  1921  48....  191.854  87 

Nttin  Pac  R  R  prior  lien  ry  ft  land  grant  1997  4a 174.260  00 

Oragon  Short  Line  Road  Co  ref  1929  4e 82,876  00 

Pit  R  R  gen  mtff  series  A.  1966  4Vis 105.656  25 

Ffc-  Go    ctfs    1911    4s 28.625  00 

guar  trust  ctfs  series  C  1942  S^s 86.730  00 

D  1944  3^8 86,662  50 

southern  Pacific  R  R  Ist  ref  ratg  1956  48 179,120  00 

Southern  Pacific  Co  conr  1929  48 80.000  00 

Southern  Pacific  R  R  Cent  Pac  stock   coll   1949   48 86,500  00 

southern  Ry  let  cons  mtg  1994  5s 188,90150 

St  P  Mtnneap  ft   Manitoba  Ry   Pac  ext  1940  48 77.750  00 

Union  Pao  R  R  conr  1927  48 28,000  00 

let   mtg   ft   land    grant  1947  4« 95,750  00 

West  Shore  R  R  Ist  mtg  2861  4s 87.600  00 

AmsfTlcan  Telep  ft   Teleg  Co   coll   trust    1929   4s 110.931  26 

Armour  ft  Cb  real   csUte  1st  mtg  1939  4>49 93,500  00 

BUdwin  Locomotive  Works  1st  mtg  1940  Ss 103.716  26 

Central   Leather   Co   Ist   lien   1925   68 96,262  50 

General   Electric   Co  deb  1952  5e 154.210  00 

New  York  Telephone  Co   Ist  &   gen   mtg  1980   4%s 81,000  0* 

Underwriters  Bldg  Co  let  mtg  1950  6Vi»» 50,000  00 

United  States  Steel  Corp  1968  6e 100.648  76 

Totals    of    bonda 16, 815. 337  80 

Stocks: 

1000    Standard    Oil 106,000  00 

Totals    of   bends    and    stocks 86.921,357  80 


Par 

lUllMt 

Talaa 

Talue 

100,000 

82,000 

60,000 

58.200 

60. 060 

49,000 

60,000 

49.000 

liMWOM 

89.000 

80,009' 

46,600 

146; 000 

1191 720 

180,060 

162,600 

800.000 

86,000 

60,000 

52,000 

B,OD»< 

21; 580 

160.000 

114,000 

60.000 

SO.  COO 

1^.000 

106.600 

30.000 

29,400 

800,000 

156,000 

100.  OOO 

96.000 

100.000 

88,000 

60.000 

80,000 

100.000 

8&,000 

100,000 

70.000 

100,000 

81.000 

1M.Q00- 

87,000 

100,000 

77,000 

60.000 

8t;500 

71.000 

06^000 

120,000 

102, *00 

09,000 

40,000 

100.000 

80.000 

50.000 

44,000 

100,000 

72.000 

160.000 

100.500 

26.000 

16.750 

200,000 

194,000 

200.060 

162.000 

100,060 

94.000 

126.000 

110.000 

86.000 

21.600 

60,000 

87.000 

60.000 

87.000 

200.000 

100,000 

100.000 

88.060 

60.000 

38.000 

140.000 

128,800 

100.000 

78,0(»0 

25.000 

21.600 

100.000 

85.000 

60.000 

88.600 

iaO.000 

97,200 

100.000 

82.000 

100.000 

97.000 

100.000 

96.000 

160.000 

141,000 

100.000 

84.000 

50.000 

60.000 

100.000 

98.000 

86,654,250 

15.593.397 

100.000 

110,000 

$6,754,250 

85,703,3(7 

New  York  State 

Real  Estate  Title  and  Mortgage 

Guaranty  Companies 


Abstracts  Compiled  fkom  the  Annual  Statements  of  Xew 
York  State  Companies,  as  Audited  by  the  Insurance 
Department,  Showing  Their  Condition  of  the  31st 
Day  of  December,  1920 
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BOND  AND  MOKTGAGE  GUARANTEE  COMPANY 


175  REMSBN  STREET,  BROOKLYN,  N.  Y. 
New  York  City  Office,  176  Broadway,  New  York,  N.  Y. 

[Incorporated  and  commenced  buBincBS,   1892] 

C.  H.  KBLSEY,  President  B.  L.  CARTER,  SecreUry 

ASSETS 

Market  value  of  real  estate 9916,863  30 

Mortgage  loans    7,703,063  27 

Collateral    loans    1,600,000  00 

Market  value  of  bonds,  $909,000;  stocks,  $775,430 1,684,430  00 

Cash  in  office 1,971  22 

Deposits    in    banks 2,344,248  4(6 

Interest  due  and  accrued: 

Mortgage  loans   $132,434  78 

Bonds    8,063  08 


140,487  86 

Interest  advanced  for  clients  on  mortgage  investments 102,141  49 

Accrued  interest  advanced  for  clients  on  mortgagee  sold  with 

guarantees 102,561  92 

General  suspense   1,000  00 

Discount  paid  in  advance  on  borrowed  money 12,000  00 

Total  Assets    $14,  607, 747  62 


LIABILITIES,  CAPITAL  AND  SURPLUS 

Borrowed  money    $800,000  00 

Incumbrances  on  company's  real  estate 400,000  00 

Interest  due  and  accrued 4,000  00 

Salaries,  expenses,  bills,  etc.,  due  or  accrued 6,000  00 

Estimated  amount  of  taxes  hereafter  payable  based  on  busi- 
ness of  year  of  this  statement 162, 115  72 

Premiums,  fees  or  other  items  received  in  advance 616,644  20 

Clients'  money  retained 26, 144  91 


Total  LUbiUtiei   $8, 011,904 

Capital    6,000, 000  00 

Snipltts  December  31,  1920 6,496,842  69 


Total  liabiUties,  capiUl  and  surplus $14,  60/,  747  62 


INCOME 

Premiums  for  mortgage  guaranties $1 ,326,444  60. 

Fees  for  extension  and  commissions  for  collection  of  interest.  34,484  24 

Interest  earned  on: 

Mortgage   loans    $460,828  89 

Collateral  loans    34,424  81 

Bonds   and   stocks 79,360  85 

Bank   deposits    49,774  64 

614,379  09 


488  Boi^D  AND  Mortgage  Guabai^tee   Company      [1920 

Rents    9,704  86 

Costs  recovered  in  foreclosure  of  mortgages 7 ,  335  92 

Recoupment  of  assets  previously  charged  off 12,142  08 

Adjustment  of  reserve  for  depreciation 1 ,816  64 

Suspense   ineame    4 ,  879  44 

Gross  profit  on  sale  or  maturity  of: 

Real  estate    50,494  27 

Net  gain  from  change  in  difference  between  book  and  market 
value  * 

Stocks    54,968  50 

Total  Income  $2, 115, 639  64 

Surplus  December  81,  1019 7, 075, 568  59 

Total    <0, 191, 208  23 

OUTGO 
Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  office  employees $427 ,2T5  63 

Rentfl   25,400  04 

Advertising,  $32,644.61;  printing  and  stationery,  $17,890.61; 
furniture  and  fixtures,  $1,612.38;  postage,  telegrams,  tele- 
phone Knd  express,  $15,492.96;  miscellaneous  office  expeuBes, 

$17,319.72   84.960  2S 

Legal    expenses     3,996  00 

All  other  licenses,  fees  and  taxes 240,000  00 

Interest  charges  incurred: 

Borrowed  money 24 ,000  00 

Sundry    losses    809  72 

Dividends  to  stockholders  (cash,  $840,000;  stock,  $1,000,000*)     1,840,000  00 
Gross  loss  on  sale  or  maturity  of: 

Real  estate    $10,953  56 

Bonds  and  stocks 27 ,  387  30 

38,340  86 

Net  lose  irom  change  in  difference  between  book  and  maz^et 

value:     Bonds   10,643  01 


Totel  Outgo   $8, 695,865  64 

Surplus  Decemhei  61,  1920 6, 495, 642  68 

ITotal    «8, 191,206  JB 

GENERAL   INTERROGATORIES 

Aggregate  amount  of  bonds  and  mortgages  outstanding  December 
81,  1920,  payment  of  principal  and  Interest  of  which  has  been 
guaranteed   by   this  corporation |29S , 659,455 

Sum  set  apart  by  company  pursuant  to  requirements  of  section 

176  of  Jnausance  Law  as  a  guaranty  fund 4^000.000 

BONDS  AND  STOCKS  OWNED 

Book  Ptr  Hcrtcet 

(Bonds:  "mlao  "mlm  tAluo 

United   States  8d   Lib  1928   4Ub $452.275  41  1660,000  »44O.O00 

4th  Ltl)  IMS  4ViE 90,123  00  100.000  16,000 

Victory    Lib   1923   4%s 388.894  00  400,000  SU.OOO 

ToUlB    <ff    bonds $928.792  41  $1,000,000  ISOB.OOO 


*  Paifl  out  of  undivided  profits. 
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stocks: 

100    City    Real    Estate   Co $30,000  00 

100    Fire   Brokerage   Co 1,000  00 

1000    Realty    ABSOClatee    77.509  25 

1B49    Title  Guarantee   A   Trust   CO 480.684  60 

838    West  BCercer.  Com 68,800  00 


110,000 

$80,000 

1,000 

1.000 

100,000 

108,000 

154,900 

678.180 

68.800 

68.800 

ToUls   Of   stocks $608,488  76  $829,200  $776,430 


ToUls  of  bonds  and  stocks $1,681,826  16  $1,829,800  $1,684,430 
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BUFFALO    ABSTRACT    AND    TITLE    COMPAlsTY 


110  FRANKLIN  STREET,  BUFFALO,  N.  Y. 
[Incorporated  and  commenced  baslnesB,   1903] 

FRANKLIN  D.  LOCKB,  President  GEORGE  B.  FLTNN.  Secretary 

ASSETS 

Market  value  of  real  estate $116,000  00 

Mortgage   loans    155 ,660  00 

Market  value  of  bonds 51,800  00 

Deposits  in  banks 7,488  96 

Value  of  title  plant 40,000  00 

Title   premiums   receivable 1 ,326  00 

Fees  receivable:     Search 21,829  22 

Interest  due  and  accrued: 

Mortgage   loans    $2,200  24 

Bonds    533  85 

2,803  09 

Rents    accrued    547  00 

Total  AsseU    1896, 443  27 

LIABILITIES.  CAPITAL  AND  SURPLUS 

Rents  due  and  accrued $397  00 

Salaries,  expenses,  bills,  etc.,  due  or  accrued 366  00 

Estimated  amount  of  taxes  hereafter  payable  based  on  busi- 
ness of  year  of  this  statement 6,000  00 

Total  Liabilities    $8,762  00 

Capital    260»000  00 

Surplus  Deceml)er  81,  1920 129, 681  87 

ToUl  liabilities,  capital  and  lurplai $896,448  87 

INCOME 

Premiums  for  title  insurance $12,580  26 

Fees   for    searches 99, 771  66 

Interest  earned  on: 

Mortgage  loans  $8,847  98 

Bonds    2,312  60 

Bank  deposits   57^  IS 

11,736  61 

Rents     865  82 

Gain  from  difference  between  accrued  interest  on   borrowed 

money   1919   less  interest  paid 4  75 

Gain  from  fees  receivable  over  12  months  due  deducted  1919. .  3,264  00 
Net  gain  from  change  in  difference  between  book  and  market 

value  on   bonds -. 2,610  00 

Total  Income  $180, 823  09 

Surplus  December  81,  1919 181, 688  47 

Total    $868,  512  56 
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OUTGO 

LosBes   incurred    

Commiseions   or   brokerage 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  office  employees 

Rents     

Advertising,    $127.50;     printing    and    stationery,    $2,067.54; 

furniture  and  fixtures,  $79.50;  postage,  telegrams,  telephone 

and  exj)resK,  $741.13;  miscellaneous  office  expenses,  $1,145.42. 

^egal  eN]»en''e  - 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes  including  $6,744.04  federal 

corporation  or  income  tax;  $112.12  state  tax  on  premiums. . 

Fees  receivable  charged  to  loss  account 

Search  fees  receivable  over  12  months  due 

Title  insurance  fees  receivable  over  12  months  due 

Reduction  in  valuation  of  plant 

Dividends    to    stockholders 


Total  Outgo  

Surplus  December  81  1920 


$81  53 
2,539  99 

71,048  08 
2,382  00 

4,161  09 

15  00 

360  19 

7,338  27 

605  64 

3,029  50 

70  00 

10,000  00 

31,200  00 

$132,  831  29 
129,681  27 

Total    $862,  512  66 


GENERAL  INTBRBOOATOBIBS 

Aggregate  amonnt  of  bonds  and  mortgages  outstanding  December 
81,  1920,  payment  of  prlncii»al  and  tnterecrt  of  which  has  been 

guaranteed   by  this  corporation None 

Snm  set  apart  by  company  pursuant  to  requirements  of  section 
176  of  Insurance  Law  as  a  guaranty  fund 1176,660  00 

BONDS  OWNED  =— =— - 

Book                  Ft  llarktt 

Bonds:                                                                                             Talao                 Talno  taIho 

Lftckawanna  steel  Co  1028  5b $1,»82  BO                 $2,000  tl.MO 

NtM»n  Fttlla  Power  Co  lOO  U 6,008  7S                  6.000  4.900 

United  States  2d  Lib  eonr  1842  4^ 6.000  00                 6.000  6.000 

8d  Ub  1888  4^ 16.000  00                 U,000  16,000 

4tli    Lib    1888   4^ 88.000  00                 25^000  28.000 

ToUls    862.076  28                188,000  861.800 
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mOME  TITLE  INSUROrCE  COMPANY  OF  NEW  YORE 


3&3i  J..^^  aaiEEET,.BIU)QKIiYN,.K.  Y. 

[nrcorporated  ami*  commeirced*  bmitiCBB.   19067 

HBN«X  X^  DAVENPORT,  President  DOBVILIJl.  S.  GfiH,  SecretBtr 


ASSETS 

Market  "value   of   real   estate 

Mortgage   loans    

Mark«t  value  of  bonds,  $51,066.42;    stocks,  $474,150 

Gash-  in  office 

Deposits  in  banks 

'Reesr  recflinable: 


$222,708  73 

556,467  50 

62&,2I«,42 

3,9d8>&7 

81,951  86 


SearclL    

Examinations 
Sundry    


$1,486  12 

18^560  29 

L,QM  57. 


Interest  due  and  accrued:. 

Mortgage   loans    

Bonda    

Bank  deposits    


29U96a  ffi 


$r,aaT  &r 

194  48 
136  11 


Guaranteed  interest  dua. 

Accrued  guaranteed  intevesti  receivable .... 
Interest  due-  and  accrued  on  mortgages-  sold 
Dbrmnentar J    revenue   stamps 


Total 


LIABILITIES,  CAPITAL  AND  SURPLUS 

Incumbrances  on  company's  real  estate 

Interest  due  and  accrued 

Estimated  amount  of  taxes  hereafter  payable  based  on  busi- 
ness of  vear  of  this  statement 

Premiums,  fees  or  other  items  received  in  advance 

Clients*  money  retained 

Accrued   guaranteed    interest   payable 


Total  Liabitities    

Capital  

Surplus  December  81,  1920. 


7,72a.  US. 

2^^tZ7.  85. 

•  2Ba^,a3fr  29- 

6*,T5»W 

400  00 

$D,  7fS,  884  73 


$38,260  00 
917  50 

30,000  00 

28,907  18 

58,465  15 

271,138  23 

$427,678  06 
600,000  00 
685, 206  67 


Total  liabilities,  capital  and  surplus $1,  712,  884  73 


INCOME 

Premiums  for  title  insurance 

mortgage  guaranties    


Fees  for: 
Searches 
Conveyances 


$29,981  65 
78,162  01 


$4,273  20 
9,684  49 


$108,143  66 
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Examinations 398,806  31 

Sundry    3,261  29 

^d  accounte  collectad 1 ,509  14 


Interest  earned  on: 

Slortgage  loons  $51 ,551  58 

Bonds   and  -stocks 14,970  46 

'Bank   depusHB    4 ,  751  1 7 

Sundry    i    799  91 


417,524  43 


72,073  12 


Hents    7,3J9  00 

Premitim  on  sale  of  capital  stock 1 ,200  00 

JSlet  .profit  on  realization  of  items  previously  disallowed 21,068  55 

Chroas  j)roiit  on  sale  or  miiturity  of  real  estate 3,483  28 

ToUl  Income  1680, 812  04 

Surplus  December  81  1919 806, 928  50 

Total    fl,  287, 786  54 


OUTGO 

Losses   incurred    $419  66 

Commissions   or   brokerage 49,347  30 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  office  employees 292, 179  66 

Rents     11, 157  32 

Advertising,  $7,990.86;  printing  and  stationery,  $10,434.16; 
furniture  and  fixtures,  $2,231.45;  postage,  telegrams,  tele- 
phone and  express,  $5,621.24;  miscellaneous  office  expenses, 

$18,443.70  44,621  41 

Legal    expenees    112  61 

Insurance  department  licenses  and  fees 1,974  07 

All  other  licenses,  fees  and  taxes  including  $33,219.39  federal 

corporation  or  income  tax;  $871.47  state  tax  on  premiums. .  37,798  06 

Interest  charges  incurred: 

Borrowed  money    $13 ,  363  11 

Taxes  and  expenses  on  real  estate 11 ,  107  58 

24,470  69 

Income  tax  refund .539  44 

Accounts   charged   off 2,687  98 

Increase  in  reserve  for  taxes 6,943  95 

Dividends  to  stockholders 72,000  00 

Gross  loss  on  sale  or  maturity  of  bonds  and  mortgages 5,998  83 

Book  values  written  off: 

Real  estate $2,737  40 

Stocks     140  60 


2,877  90 


Total  Outgo   $552, 628  87 

Surplus  December  81,  1920 686, 806  67 


Total    $1, 287, 786  64 


OBNERAL  INTERROQATORIBS 

Aggregate  amount  of  bonds  and  mortgages  outstanding  December 
81,  1920.  payment  of  principal  and  Interest  of  which  has  been 
guaranteed   by   this   corporation $17 ,578 ,245  00 

Sum  set  apart  by  company  pursuant  to  requirements  of  section 

176  of  Insurance  Law  as  a  guaranty  fund 417.067  50 
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bonds  and  stocks  owned 

Botik 
Stocks:  TalQ* 

United  StatM  Sd  Lib  194S-27  4^8 121.290  01 

4tli  Lib  conr  1947  4^ I.IIS  04 

Bth  Victory   192S   4948 28.668  7B 

ToUU    of  bonds $61,086a 

Stocks  : 

960    Home  Mortsase  Inrestment   Co 8144.000  00 

2201    Mldwood   Trust   Go 380.150  00 

46   Jay  Holding  Oorp 

Totals  of  stocks 8474.160  00 

ToUls  of  bonds  and  stocks 8616,218  41 


Par 
Talne 

816.000 

1.800 

80.000 

llarket 

Talne 

811.»1 

1.119 

28.666 

866.800 

886.000 

120.100 
4.600 

861.067 

8144.000 
880.160 

8820,700 

8474.160 

8877,000 

8626.117 
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LAWYERS'  MORTGAGE  COMPANY 


69  LIBERTY  STREET,  NEW  YORK 

[Incorporated,    1893 ;   commenced   business.    1894] 

RICHARD  M.  HURD.   President  O.   S.   ISBBLL,  SecreUry 

ASSETS 

Market  value  of  real  estate $435,962  82 

Mortgage  loans    7,612,618  71 

Market  value  of  bonds,  $400,000;  stocks,  $330,000 730,000  00 

Cash  in  office 1,406  67 

2>eposit8  in  banks 1,160,600  03 

Mortgage  guaranty  premiums  receivable 153,067  47 

Interest  due  and  accrued: 

Mortgage  loans  $173,628  68 

Other  assets    6,605  40. 

179,234  17 

Bills  receivable  (notes  of  Nassau-Maiden  Lane  Building  Corp.)  141,000  00 

Taxes  advanced  on  mortgages,  etc 8,129  96 

Insurance  premiums  advanced  on  mortgages 267  12 

Total  Assets    $10, 328, 285  75 

LIABILITIES.  CAPITAL  AND  SURPLUS 
Estimated  amount  of  taxes  hereafter  payable  based  on  business 

of  year  of  this  statement $163,567  00 

Premiums,  fees  or  other  items  received  in  advance 68,671  36 

Clients'  money  retained 265,040  71 

Salary  withheld  for  New  York  State  income  tax 134  81 

Reserve  for  preliminary  judgment  on  appeal 10,000  00 

Interest  collected  in  advance  and  accru^  to  clients 215,394  13 

ToUl  LiabiUties   $72a,  808  01 

Capital    6, 000,000  00 

Surplus  December  31,  1920  (undivided  profits,  $600,477.74) . .  3,600,477  74 

ToUl  LiabiUties,  capiUl  and  surplus $10, 823, 285  75 

INCOME 

Premiums  for  mortgage  guaranties $618 ,712  60 

Extensions  and  lending  fees 392,055  87 

Interest  earned  on: 

Mortgage  loans  $420,341  81 

Bonds  and   stocks 9,781  83 

Bank  deposits   27,094  36 

Deferred  intere^^t   7,031  67 

Demand  loans  38,365  66 

502,615  12 

Rents   16,387  55 

Gross  profit  on  sale  or  maturity  of  real  estate 61 ,235  38 

Total  Xncome  $1, 591, 006  52 

Surplus  December  31,  1919  (undivided  profits,  $607,817.71)..  3,357,817  71 

Total    $4,948, 824  83 
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OUTGO 

Commissions  or  brokerage $2 ,805  71 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  office  employees 305 ,  67 1  84 

Lents    36,500  00 

Advertising,  $30,498.60;  sprinting  and  stationery,  $li;376.79; 
furniture  and  fixtures,  $4,377.14;   postage,  telegrams,  tele- 
phone, express  and  miscellaneous  ofi^  .expenses,  $35,672.65.  81,865  27 
All  other  licenses,  fees  and  taxes  including  $103,900.78  federal 

corporation  or  income  tax;  i$6,393.79  state  tfuc  on 'premiums  201,454  48 
Special   expense   of    investigation   of   foundation,   plans,   con- 
struction, etc.,  Naaaau-Maiden  Lane  building 100,829  43 

Preliminary  judgment  on   appeal 10 ,000  00 

Dividends  to  stockholders 600,000  00 

Gross  loss  on  sale  or  maturity  of  real  estate 9,219  76 

Total  Outgo     1$1, 348,  M6  49 

Suri^hiB  December  81,  1920  ('undivided  profit,  ^600,477.T4) ...  %  600,477  74 

Total    H^S/Mft  23 


GSNERAL   INTBRROGATORIHS 

Aggregate  amount  of  bonds  and  mortgages  outstanding  December 
31,  1920.  paFmeirt  of  principal  and  Interefft  of  which  has  been 
guaranteed   by  this  curporation $137,807,237  50 

Sum  Bet  apart  by  company  :puTsmuit  to  Ttnuiiem«nt8  of  HexTtion 

176  of  Insurance  Law  as  a  guaranty  fund 6,809,531  03 

BONDS   A-ND   STOrTKS   OWNED 

Book  Par  Market 

Bonds:  yalue  Tmlue  ralae 

United  States  Treas  Ctfs  of  Jnd«bt  1921  6b ^400.000  $400,000  $400,000 


Stocks : 

1000   W«aaaii-^ald«n    Lane   Btdg   corp tSM;fOO 


ToUls    of    stocks    and    bonds $730,000  .$400,000  $400,000 
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LAWYEES  TITLE  AND  TRUST  COMPANY 


160  BROADWAY,  NEW  YORK 

[Ineorporated  and  commenced   business,   1887] 

LOUIS  V.  BRIGHT,  President  WALTER  N.  VAIL.  Secretary 

ASSETS 
Market  value  of  real  eatate $3,008,256  15 

Mortgage  loans   8,639,072  11 

Collateral  loans    5,360,445  86 

Mai^ket  value  of  bonds,  $2,877,078;  stocks,  $1,764,488 4,642,466  00 

Caah  in  office 793,113  42 

Deposits  in  banks 2,233,834  10 

Mortgage  guaranty  premiums  receivable 43,379  18 

Fees  receivable: 

Search   $40,719  81 

Examinations  301 ,  391  54 

Miscellaneous     6,278  31 


Tnterefft  due  and  accrued: 

^ortgi^e  loans   $124, 176  64 

Colhrteral  loans    43,587  53 

Bonds 22,882  62 


348,389  66 


190,646  79 

Rents  due  1 ,872  09 

Bills  purchased  and  discounts 3,908,999  11 

Exchange  for  clearing  house 1 , 035 ,  878  86 

Inteest  advanced  on  guaranties 122 ,  457  70 

Jjiberty  loans  aeoount  cliente 40,000  00 

TaM  Assets    $80, 368,  «I1  03 


LIABILITra:S,  CAFilTAL  AND   SURPLUS 

Mortgage  certificates  $1 ,  138,900  00 

Bonrowed  money 740,000  00 

Intere^,  $21,652.23;  rents,  $4,200.63  due  and  accrued 25,852  86 

Salaries,  expenses,  .bills,  etc.,  due  or  aecrued 6,000  00 

CommiBsions,  brokerage  and  other  charges  due  or  to  become  due  64 ,  102  45 
Estimated  amount  of  taxes  hereafter  payable  based  on  business 

of  year  of  this  statement 163,566  42 

Clients'  money  TStanned. 265,780  01 

Dividend  payable  Januai^  3,  1921 100 .  000  00 

Deposits    . .' 16,703,106  45 

Certified  checks 101,154  67 

OffioBrs'  'dhecks  outstanding 6S1 ,054  79 

Unearned  interest  on  bills  purchased 42 ,284  42 

Title  fees  unennsil 70.401  40 

Reserve   for  contiiigemues 6,000  00 

Reserve  ior  depjeeiation  of  securities 315 ,  447  38 

Total  LiabflitlH  920,^73,  WO  85 

CapiUl 4, 000. 000  00 

Surplus  Decenter  :Sl,  a920 6,908, 000  IS 


ToUl  LUbiUties,  eapiUl  and  surplus $30, 068,  SIX  03 
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INCOME! 

PremiumR  for  title  insurance $293,143  76 

mortgage  guaranties 165,967  12 

$459,110  88 

Fees  for: 

Searches    $415 ,037  56 

Appraisals    120  00 

Examinations    .' 850,306  77 

Surveys   95,401  56 

1,360,865  89 

Interest  earned  on:  * 

Mortgage  loans  $429, 199  13 

Collateral  loans 417,879  53 

Bonds  and  stocks 262,037  33 

Bank  deposits   26,530  37 

Bills  purchased  and  discounts 224,293  06 

Miscellaneous    1 ,439  51 

1,361,378  93 

Rents   132,600  41 

Commissions    126,457  95 

Miscellaneous   54,093  30 

Gross  profit  on  sale  or  maturity  of: 

Real  estate $1 ,443  45 

Bonds   and   stocks 155,386  80 

156,830  25 

Net  gain  from  change  in  difference  between  book  and  market 

value:    Accounts  receivable  antedating  twelve  months 6,941  03 

Total  Income  93, 658, 278  64 

Surplus  December  81,  1919 5, 778, 779  79 

ToUl    99, 487,058  43 

OUTGO 

Losses  incurred $181 ,426  49 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  oftice  employees 1 .013,618  81 

Rents   234,561   74 

Advertising,  $23,118.30;  printing  and  stationery,  $55,152.63; 
furniture  and  fixtures,  $14,441.22;  postage,  telegrams,  tele- 
phone and  express,  $23,853.31;  miscellaneous  office  expenses, 

$89,629.83    206.195  29 

Leji^al  expenses 54 ,  709  44 

All  other  licenses,  fees  and  taxes  including  $127,500  federal 

corporation  or  income  tax 227 ,943  34 

Interest  charges  incurred: 

Borrowed  money  $49,402  96 

Deposits    \ 367 ,868  36 

417,271  32 

Profit-sharing  fund  to  employees  and  officers  under  resolution 

of  board  of  directors,  January  21,  1920 117,521  06 

Dividends  to  stockholders 320,000  00 

Gross  loss  on  salo  or  maturity  of: 

Real  estate $5 .  339  38 

Bonds  and  stocks 349,533  95 

354,873  33 

Book  values  written  off: 

Real  estate $30,000  00 

Bonds  and  stocks 180,608  55 

Accounts  receivable,  etc 44 ,  146  21 

254,754  76 
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Met  losg  from  change  in  difference  between  book  and  market 

value:     Bonds  and  stocks 59,122  67 

Total  Outgo  93, 441, 998  95 

Surplus  December  31,  1980 5, 995, 090  18 

Total    19,437,068  43 


GENERAL   INTERROGATORIES 

Aggregate  amount  of  bonds  and  mortgages  outstanding  December 
81,  1920,  payment  of  principal  and  interest  of  which  has  been 
guaranteed  by  this  corporation 

Sum  set  apart  by  company  pursuant  to  requirements  of  section 
176  of  Insurance  Law  as  a  guaranty  fund 

BONDS  AND  STOCKS  OWNED 

Book 

Bonds:  ralue 

City  ot  Lyons  France  1984  68 t7.666  00 

City   of   ICaraeillM   France   1984   6b 8.010  00 

City  of  Bordeanx  France  1934  6b 8,900  00 

Dominion  of  Canada  War  Loan  1981  ta 14,891  25 

ProTlnce  of  Manitoba  Canada   1916  4^ 28.681  2S 

1926  6a 24.468  76 

New   York   City   1954  8Hs 880,000  00 

1964  4f%A 101,458  76 

New   York   State  canal   1928  88 86,000  00 

1969  88 86,000  00 

1961  4b 19.40000 

highway    1961    48 48.28185 

RuBslan    Govt   credit   1919  6%a 8.18S  00 

1921  6%B 12.158  41 

United  States  id  Lib  1948  4U« 761.764  80 

Allied  Packers  Ino  conT  deb  1939  68 44,850  00 

American  Writing  Paper  Co  let  mtg  1989  78 22.481  25 

Amour  4k  Co  real  estate  Ist  mtg  1989  4H8 4,772  50 

Atlantic  Coast  Line  R  R  conr  deb  1989  4s 25,000  00 

Atlantic   Fruit   Co    deb   1984  7b 81.125  00 

Anandale  Corp  Borial  notoB  1920  6b 246.000  00 

1921  6s 

1921  6b 

1922  6s 

1922  6b 

1928  6b 

1928  6b 

1924  68 

BalUmore  A  Ohio  R  R  rfdg  1996  6s 34,517  11 

couT    1988    4H8 8,460  00 

Bell  Telephone  Co  of  Canada  Ltd  dA  1986  6s 88,976  00 

Brooklyn  Queens  Co  A  Suburban  Ry  1st  cons  1941  6s..  9,6S7  50 

Brooklyn  Rapid  Transit  Co  notes  19217s 17.875  00 

Carol  Cllnchfleld  A  Ohio  Ry  Blkhom  notes  1928  6s....  47.750  00 

Central  Pacific  Ry  Ist  rfdg  1949  4s 9.762  60 

Chicago  A  B  in  R  R  rfdg  ctfs  of  deposit  1966  4s 80,000  00 

Chicago  Elevated  Rys  deb  1924  68 1,014  00 

Chicago  MIlw  A  St  P  Ry  cony  1982  4H8 2,100  00 

Chicago  Ot  Western  R  R  Ist  mtg  1969  4s 10.650  00 

Chile   Copper    Co    conT    1932  68 66.087  60 

Cosden   A  Co  ser  B   1982  68 8.62101 

ser    A    1932  te 61.06124 

Denver  A  Rio  Orande  R  R  Ist  cons  1986  4s 38,885  00 

Empire  Refining  Co  Ut  mtg  1927  68 74.185  00 

Erie    R    R    gen    1996  48 10.698  75 

Holaton    Corp    notes   1926  68 46,750  00 

Interboro   Rapid  Transit   Co   notes   1921  78 9, 700  00 

Int  A  Gt  Northern  Ry  notes  ctfs  of  dep  1914  5s 10.0^(2  60 

Jewel    Tea    Co    notes   19216s 88,66125 

1921  6s 

1922  6s 

Kings  County  Lighting  Co  Ist  A  rfdg  1964  58 10.000  00 

LoulsTllle     Nashville  A   K   A   C   diT   1965  4s 8,000  00 

MldTsle  Steel  A  Ordnance  Co  conr  1986  6s 82.06126 

Missouri  Kansas  A  Texas  Ry  ctfs  of  deposit  1986  4^8..  10.987  50 

notes  of  deposit  1916  6s..  88.531  25 

N  T  N  H   A  Hartford  R  R  deb   1922  4s 36,700  00 

New   York    Rys   adj    income   1948  6s 11,625  09 


$33,469,920 

I 

2,666,667 

Par 

Maricet 

yalue 

Talue 

88.500 

87,566 

9.000 

8.010 

lO.OOO 

8.800 

16,000 

14.650 

26,000 

28.000 

26,000 

23.R00 

885.000 

r4.700 

200.000 

190.000 

25.000 

24,250 

25,000 

24.250 

20.000 

19.600 

50.000 

49.000 

60,000 

18,000 

15.000 

8.300 

906,000 

769.860 

75,000 

60.000 

25.000 

20.750 

5.000 

4.100 

30.000 

22.500 

50,000 

45,000 

37.500 

187,600 

37,600 

87,600 

87.500 

87.600 

87.500 

37.500 

12.600 

35.000 

86.950 

6.000 

4.560 

35.000 

80.460 

10.000 

5.000 

17.500 

9.275 

60.000 

45.500 

10.000 

7.800 

100.000 

40. f* 

16,900 

4.226 

2.100 

1,617 

16.000 

9.000 

98.000 

79.3S0 

11.000 

10,«70 

50.000 

48.S00 

54,000 

87.260 

75.000 

67.600 

25.000 

18,000 

50.000 

46,000 

10.000 

7.900 

25,000 

10.750 

11,000 

11,000 

11.000 

11,000 

14.000 

18.860 

lO.OOO 

5.000 

8.000 

2,340 

115.000 

95,450 

80.000 

10.800 

76.000 

80.000 

40.000 

30.400 

100,000 

12.000 

500 
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Book 

Bonds:  vmloe 

Norfolk  ft  Southern  Ry  lat  rfdg  ser  A  1961  68 19.600  00 

National  Cloak   ft  Suit  Co  notes  1980  88 49,760  00 

Oakland  Rys  notes  otCs  of  deposit  1918  6b iS.OOS  OO 

Oregon-WaahlnKton  R  R  ft  Nav  Co  Ist  rfds  A  1961  4b..  9.265  00 

Pacific  U£ht  ft  Power  Co  1st  rfdg  1961  6s 9,200  00 

Philadelphia    Co    deb    1922  6s 46.760  00 

Potomac  Electric  Power  Co  g«n  mtg  1928  6b 9.800  00 

Bacond  Are  R  R  receivers  ctfs  of  deposit  1919  6b 1,600  00 

Shaffer  Oil  A  Ref  Co  1st  mtg  1929  6b tt.960  00 

Southern    Ry    dev    ft   gen    A   1966  48 14.760  00 

Salmon   River   Power  Co  1st  1952  6s 8,668  06 

Sinclair   Consol   Oil    Corp   notes   1926  7V&s 0,108  X 

17   B   Rubber   Co  Ut   rfdg  1947  6s 14.606  08 

West  MaryUnd  R  R   1st  1862  4a 8»<68  T6 

Wilmington  City  Electric   Co  1st  19615a '19,100«0 

Wisconsin    Central    Ry    Ut   1949  4s 16,983  08 

Sears  Roebuck  ft  Co  notes  19217s il4486  76 

1922  7s 

1988  78 

Keith  Ry  Equipment  Co  equip  ntftes  1926  7s 88.866  26 

1986  7s 

1928  7» 

1980  7s 

TotalB    of    bonds tSrOlO.fifiO  88 

fftoeks: 

84    Amalgamated   Leather   Companies   Inc   pfd 88,148  tX> 

42                                                                             com 2,920  00 

76    Atlantic  Coast  Fisheries  Co  lat  pfd 6,600  W 

884    American  Public   Service   Co  pfd 69,188  10 

600    American  Wholesale  Corp  pfd 49,600  00 

874    American    Woolen    Co    com 92,484  30 

180   Aetna    Explosives    Co    Inc 2.400110 

700    American  Smelting  ft  Reftntng  Co  com 18,4n'i0 

110    American   Telephone  ft  Telegraph   Co 18,657-60 

100    BaysUte    Fishing    Co    lat   Hfd 16,760  00 

100    l^ooklyn  Rapid   Transit  Co  ctf  of  dep njK'U 

400    Brooklyn    Union    Gas    Co 49,100  60 

466    Chicago   Elevated    Rys   col    tr    ctfs    for   pfd    part 

shares    188  18 

600    Chicago  Htlw  ft  St  Paul   Ry  pfd •4;iB7«0 

100                                                            com 10.076  110 

440    Chicago  Northwestern  Ry   com 66.'876D0 

860    Chicago   Rock   Island   ft  Pacific   Ry   pfd M ."860  00 

100    Consolidated  Oas  Co  of  New  Tork ll.V7B> 

600    Continental    Can    Co   com 4D,'954  66 

26    Cosmopolitan    Land    Co t.DOO  !I0 

200    Davidson  Chemical  Co 14,060  00 

100    Oreenport  Ship   Co  reed  aa  commission 

120    Great   Northern    Ry    pfll 12,1R8  00 

140    B   P  Goodrich    Co    pfd 14,99800 

466    International   Paper   Co  pid   stamped '96.412  V) 

700    Jewel  Tea   Co   pfd   8,T40  00 

500    Kelsey  Whe«l  Co  pfd 47,'B18  SO 

1880    Lewyers    Mortgage    Co 970.450'^ 

250    Lawyers     Realty     Co 25,000  DO 

820    Lawyers  Westchester   Mtg  ft  Title   CO -88.232  00 

800    Merck    ft   Co   pfd 'BO.nO'QO 

700    Missouri   Pacific   R   R    pfd 86,000  00 

60    Moline    Plow    Co    lat   iffd 4,060  00 

£00    Montgomery  Ward  ft  Co  com 82,960  00 

100    National  Wl»  Wheel  Works  i;om 

60  pfd 

N  T  Clearing  House  Ctf  toward  bldg  fund 100  00 

200    Norfolk   Western   Ry   com 27,776  00 

2300    Peerless   Oil   ft   Gas   Co 

600    Pere  Marquette  Ry  prior  praf 16. 010  88 

860                                                      Iffd   0.0S887 

100    Pierce- Arrow  Motor   Car  Co   pfd 9,76188 

878    Pierce   Oil    Corp   com 

1000                                     pfd 16.618  IS 

400    Sapulpa   HeSning   Co    2.174  n 

SO    St  L-San  Fr  Ry  voting  tnoit  ctfs  -pfd 

25  con 

840    Sholl  Transport  ft  Trading  Co  com 40.171  00 

Sinclair    Conaolidated    Oil    Corp 48,618  89 


Par 

.UolHt 

^alae 

^ala« 

20,000 

18.000 

60,000 

47.500 

09,660 

26.000 

10;«60 

1;6« 

10,000 

8.800 

60.000 

45.000 

10,000 

9.00O 

10.000 

500 

26,000 

21.000 

80,000 

18.200 

10,000 

13« 

«6,aoo 

aB;i26 

16,000 

Ol^O 

26.600 

O.Mi 

20,000 

06,800 

80,000 

15.000 

81.000 

81.000 

21.000 

20.870 

8.000 

2.880 

6.000 

a4,-i«> 

6,000 

6,^660 

10.000 

18,788.800 

n,tn,9m 

18.400 

87.728 

2,1M 

7.600 

1.878 

82.400 

71.682 

10.000 

47.000 

Y7.400 

112.128 

1.800 

10.060 

«.TCD 

ll.DQO 

Tl.-OOO 

2O,D0O 

n.ooo 

to.ooo 

2,100 

60,660 

10,400 

m,mQ 

4.in 

60.000 

8S,00O 

10,000 

4,800 

44,000 

40,040 

86.000 

26.200 

10,000 

9,600 

60.000 

42.000 

8,600 

2,000 

10.000 

71080 

12,000 

10.VO 

14,660 

■mim 

66,660 

W.IM 

70.600 

60/080 

60,000 

'«.1BD 

180,600 

lOO.HO 

26.000 

:26/06» 

88.060 

-28;  tM 

20.600 

■tr.oBO 

^.000 

27.100 

6,100 

4,'WO 

16,600 

10.'060 

'6,080 

160 

280 

10.<060 

•20,^00 

8,800 

V2D 

GO.'OOO 

1IJH0 

v.-ooo 

m,tm 

10,000 

0.900 

9,460 

0.804 

SOO/000 

H/OOO 

2.060 

•1.^680 

1,000 

i.^m 

2.980 

^80 

52.600 

44.282 
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800    Southern  Pacific  Co 82,820  00 

1800    Texas    Co    48,218  00 

800    United    Fruit    Co 88,274  00 

200    Van  Raalte  Co  Ist  pfd 19.400  00 

60                                         com 2,250  00 

ai8    Wabaah   By   afd  A 87.850  88 

niL                                    B 25«20*0O 

771                           com     12.885  88 

89  Western   Pacific  B  B  pfd 

161  com 

1576    Weatinghouse  Bl  ft  Mfg  Co  com 79,168  88 

84    Wheeling  ft  Lake  Erie  By  pfd 8.780  00 

879                                                            com 4,664  40 

Mutual  Drug  Co.  Syndicate  amount  naid  In 5,000  00 

ToUls    of    stocks 81.772,740  40 

ToUls  of  bonds  and  stocks 84.788,290  68 


80,000 

81.200 

46,000 

111.600 

80,000 

67,800 

20,000 

16.600 

1,800 

81,800 

28.665 

90.008 

19^80t 

77,100 

8,481 

8.900 

2.886 

16.100 

6,957 

78.750 

80.325 

8,400 

2.184 

27.800 

4,185 

5,000 

12.028,700 

81,764.488 

85.818.500 

84.642.466 
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LAWYERS'  WESTCHESTER  MORTGAGE  AND   TITLE 

COMPANY 


160  MAIN  STREET,  WHITE  PLAINS,  N.  Y. 
[Organized,  and  commenced  business,  1906] 

ALBERT  W.  HAIGH,  President  PHILIP  S.  DBAN.  Secretary 

ASSETS 
Market  value  of  real  estate $134,708  74 

Mortgage  loans   1,038,550  00 

Market  value  of  bonds 49,800  00 

Cash  in  office 555  00 

Deposits   in  banks 56, 596  61 

Interest  due  and  accrued: 

Mortgage  loans  $17 ,723  83 

Guaranteed  mortgages 56,096  42 

Bonds 294  08 

Bank  deposits  586  65 

74,700  98 

Fire  insurance  and  taxes  paid  for  clients 25  50 

Prepaid  state  taxes  (deferred  charge) 208  OO 

ToUl  Assets    $1,  >55, 144  88 

LIABILITIES,  CAPITAL  AND  SURPLUS        ==^== 

Mortgage  certificates  $775,941  90 

Borrowed  money   35,000  00 

Interest  accrued  payable  on  mortgage  certificates,  $12,366.93; 

on  guaranteed  mortgages,  $52,863.90 65,220  83 

Reserve  for  officers  and  employees  profit  sharing 2,977  00 

Estimated  amount  of  taxes  hereafter  payable  based  on  business 

of  year  of  this  statement 7,500  OO 

Premiums,  fees  or  other  items  received  in  advance 790  00 

Clients'  money  retained 26, 106  18 

Total  Liabilities   $913, 5S5  91 

Capitol    825, 000  00 

Surplus  December  31,  1980 116, 008  98 

Total  Liabilities,  capiUl  and  surplus $1, 355, 144  88 

INCOME  "~ 

Premiums  for  mortgage  guaranties $20,229  72 

Fees  for  searches 24 ,946  78 

Interest  earned  on: 

Mortgage  loans  $13,043  35 

Bonds  and  stocks 1 ,  598  52 

Bank  deposits   1 ,737  03 

16,378  90 

Rents 2,882  96 

Gross  profit  on  sale  or  maturity  of  real  estate 3 ,  406  67 


Totol  Incame  $67, 845  03 

Surplus  December  31,  1919 103, 488  11 

Total    $171, 888  14 
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OUTGO 
(Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  office  employees $15,806  12 

Rents  I 1,500  00 

Advertising,  $828.87;  printing  and  stationery,  $622.25;  fur- 
niture and  fixtures,  $752.97;  postage,  telegrams,  telephone 
and  express,  $716.46;  miscellaneous  office  expenscB,  $3,604.94  6,525  49 

Legal  expenses 1 ,500  00 

All  other  licenses,  fees  and  taxes  including  $3,158.42  federal 

corporation  or  income  tax,  $199.69  state  tax  on  premiums. .  5,160  61 

Officers  and  employees  profit  sharing 2,977  00 

Reserve  for  taxes  and  expenses 5,000  00 

DividendK  to  stockholders 16,250  00 

Total  Outgo  $54, 719  S2 

Suxplus  December  81,  1980 116, 608  98 

ToUl    $171,328  14 

GENERAL  INTERROGATORIES 

Aggregate  amount  of  bonds  and  mortgages  outstanding  December 
81,  1920,  payment  of  principal  and  Interest  of  which  has  been 
guaranteed   by  this  corporation $4 ,  198, 467 

Sum  set  apart  by  company  pursuant  to  requirements  of  section 

176  of  Insurance  Law  as  a  guaranty  fund 281 ,  882 

BONDS  OWNED  =^««— = 

Book  Par  Market 

▼alue  Talue  ralue 

Unltod  BUtoa  l8t  Lib  1M7  SHs M.OOO  13.000  13,000 

2A   Ub   1M2   4^ 36,000  36,000  36,000 

3d  Lib  1918  4^ 4.80i>  4,800  4,800 

4Ui    Lib    1938    4^8 6,000  6.000  6.000 

Vlotoqr   1923  4%8    3,000  2.000  2,000 

mm^t^^mm^mi^^^m^^^         mm^t^^mm^mi^^^m^^^         ^^^^m^im^hm^m^ 

ToUla 149,800  149,800  349.800 
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NEW  yoke:  title  and  MOHTGAQiE-  GjOMPANY 


135  BROADWAY,  NEW  YORK 

[Incorporated,   and  commenced  boaineny.  IHQC] 

HARB£  A.  KAHLBR,  President  GERHARD  KUEHNB,  Secratary 

The-  flgnee  appearing  in  this  abstcact  are  those  of  an;  examllndar  bji  Bipaj.li- 
ment  aa  of.  December  31,  1921. 

ASSETS 

Mortgage  loans $1,135,241  68 

Mortgage    loans    deposited   with    trustees    to   secure    partici- 
pating   certificates,    94)46Q,49T.67;    Ibsa-  oertificstes    imred, 

$4,338,»lfi.55    UlriO^  12 

Collateral  loans ]i,M0  HD' 

M«rket7  value  of  bonds,  $39,136;-  ErtcxrfeB,  ^,7VBi5QQ\ 2,889,669  00 

Cash   in  office ^ 3,050  00 

Depoflits  in  banks 937,287  46 

Title  premiums  receivable $7,798  99 

Mlortgage  gusranty  premiums  receivalilej  $05}- 

728.51,  less  interest  disallowed,  $18,770.07..  7V,&5£  4^ 

84,757  43 

F«e8-  receivable : 

Search   $6,252  07 

Conveyancea 97  50 

Appraisals 65  00 

Kxaminations  60,502  19 

Recording  and  surveying 8, 116  04 

$65,032  80 
Less  accounts  over  one  year  due 2, 150  13 

62,882  67 

Interest  due  and  accrued  on  mortgage  loans 45,377  21 

Land  Estates,  Inc.,  note 600,000  00 

Advances  on  foreclosure  pending 1 ,732  91 

Special  deposit  to  redeem  certificates   (Series  S) 7,483  33 

Sundry  accounts  receivable 830  90 

Sundry  notes  receivable 482  42 

ToUl  Assets    $5, 821, 47S  13 

LIABILITIES,   CAPITAL  AND   SURPLUS 

Reserves  for  losses $30,000  00 

Salaries,  expenses,  bills,  etc.,  due  or  accrued 5,636  92 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  9,526  04 
Estimated  amount  of  taxes  hereafter  payable  based  on  business 

of  year  of  this  statement 25 ,000  OO 

Premiums,  fees  or  other  items  received  in  advance 87,157  35 

Clients'  money  retained 77 ,  733  44 

Beserve  for  contingencies 140 ,  767  OC 

Interest  paid  in  advance 56,210  18 

Dividends  payable  including  $1,849.08  on  unconsolidated  stock.  121,225  08 

Agency  account 126,319  48 
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Current  accounts  payable  to  affiliated  oompaniee 49,828  02 

Reserve  to  retire  certiilcatos  (SeriflB  S) 7,483  33 

ToUl  LiaJbllities   9736,  fiSA  90 

Capital    , 8, 000, 000  00 

Surplus  December  31,  1920 2, 084»M6 


Total  LiabiliUes,  capital  and  surplus 15, 821, 473  18 

INCOME 

Premium  for  title  insurance $108,3.75  16 

mortgage  guaranties   255,990  09 

$364,365  85 

Fees  for: 

Searches    $25,649  27 

Conveyances   7 ,731  30 

Examinations  808,487  89 

Commissions  on  renewals  and  miscellaneous 

services    73,833  44 

Tax  registration   661  83 

916,363  73 

Interest  teamed  on: 

Mortgages  guaranteed  $2,567,9&7  95 

Company  mortgages 90,277  31 

Collateral  leans 422  12 

Bonds  and  stocks 42,034  56 

Bank  deposits   12,319  16 

Notes  receivable   35,000  00 

Miscellaneous  1 ,  392  05 

2,749,403  15 

Reduction  in  reserves  previously  set  up 14,709  69 

Income  from  agency  account 2 ,  108  69 

Miscellaneous  bills  receivable 138  06 

Recoveries  on  items  previously  charged  off 1 ,420  62 

Refund  on  federal  income  tax 15 ,  482  23 

Repayment  of  mortgages  credited  to  special  reserve  to  retire 

certitioates  (Series  S) 7,483  33 

Book  values  marked  up: 

Land   Estates,  Inc 600,000  00 

Market  value  of  stocks  and  bonds  over  book  value 34,279  00 


Total  Income   $4, 705,  754 

Surplus  Deoemiber  31,  1919 1, 868,444  81 

Total    $6, 069, 198  66 

OUTGO 

Loeees  incuraed $12,908  34 

Commissions  or  brokerage 161 ,034  26 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  office  employees 522 ,  065  61 

Rents 73,859  14 

Advertising,  $37,001.20;  printing  and  stationery,  $24,297.89; 
furniture  and  fixtures,  $7,391.64;  postage,  telegrams,  tele- 
phone and  express,  $7,959.34;  miscellaneous  office  expenses, 

$28,160.08   104,810  15 

All  other  licenses,  fees  and  taxes 1 ,  676  35 

Interest  charges  incurred: 

Mortgage  certificates $2,607,957  95 

Special  funds 7,297  98 

2,615,255  93 
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^liscellaneouB,  including  $2,137.25  auto  expense;  $612.90  plant 
expense;  $4,659.23  law  department  expense;  $22,255.78  title 
and  search  expense;    $1,021.73   recording  fees;    $2,780  ap- 
praisals;   $12,339.02    surveys;    $24,836.51    employees'    profit 
sharing  expense ;  $2,766.36  fire  insurance 

Dividends  to  stocksholders 

Foreclosure  litigation,  $6,347.18;  accounts  receivable,  $9,231.98 

Overdue  interest  disallowed,  $18,770.07;   bills  receivable  and 
cash  discrepancy  disallow^,  $138.06 

Uncollectible  accounts  charged  off,  $170.47;  general  counsel's 
retaine: ,   $5,000 

Leasehold   improvements,  $5,000;    outstanding  checks,  $5.25; 
error  in  cash  accounts,  $6.14 

Book  values  written  off: 
Real   estate,   New  York   and   White   Plains 

office  improvements 

Automobile 

Prepaid  insurance 


$23,279  08 
1,104  72 
1,817  74 


Reserve  for  federal  and  state  taxes 


73,691  96 

298,440  00 

15,579  16 

18,908  13 

6,170  47 

5,011  39 


26,201  54 
50,000  00 


Total  Outgo   $8, 984^  618  4S 

SarpluB  December  81,  1920 2, 084, 586  23 


Total    $6,068,198  OS 


GENERAL   INTERROGATORIES 

■ 

Aggregate  amount  of  bonds  and  mortgages  outstanding  December 
81,  1920,  payment  of  principal  and  interest  of  which  has  been 
guaranteed   by   this  corporation 

Sum  set  apart  by  company  pursuant  to  requirements  of  section 
176  of  Insurance  Law  as  a  guaranty  fund 


BONDS  AND  STOCKS  OWNED 


BondB: 

Malba  EsUtes   Corporation   1983  68. 

Mexican   National   OoTt  192S  (to.... 

United   States   8d   iaaue   1928   4^8.. 

4th  issue  1938  4^48. . 


Totals   of   bonds. 


Stocks 

9820 

50 

10000 

609 

882 

14980 

300 


American    Trust    Co    

Milton    Holding    Corporation    

Land    Estates    Inc    

Title  ft  Mortgage  Guarantee  Co  of  Buffalo. 

Chelsea   Realty   Co  com    

Chelsea  Realty   Co  pfd 

Lawyers   Engineering   ft   Surveying   Co 


156    New  York  Title   ft   Mortgage  Co   treas  stock. 


Totals    of    stocks 

Totals  of  bonds  and  stocks. 


Book 
yalu« 

M,000 

69 

1,750 
1,060 


34,869 


11.378,400 

600 

1,300,000 

45.830 

149,800 

400 

16.600 

13.790.630 

33.796.389 


160,786.350 
2,000.000 


Par 
▼alu« 

33.100 

67.230 

1.760 

1.060 


363.330 


33O.000 
600 


60.900 

8,830 

149.800 

3.000 

16.600 


31.210.620 
31,273.860 


Market 

Taloe 

13.000 

34.33S 

1.760 

1.050 


3S9,13S 


11,378,400 

600 

1.200,000 

46.830 


149.800 
400 

16.  ( 


0,710.630 
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TITLE  AND  MORTGAGE  GUARANTEE  COMPANY 

OF  BUFFALO 


36  CHURCH  STREET,  BUFFALO,  N.  Y. 

[Incorporated  and  commenced  businees,  1916] 

JOHN  D.  LARKIN,  President  HARRY  P.  WARD,  Secretary 

ASSETS 

Market  value  of  real  estate $101,500  00 

Mortgage  loans 797,800  00 

Collateral  loans    500  00 

Market  value  of  bonds,  $40,0(T0;  stocks,  $950 40,950  00 

Deposits  in  banks 10,840  96 

Value  of  title  plant 74,751  34 

Title  premiums  receivable $5,019  48 

Mortgage  guaranty  premiums  receivable". 227  34 

6,146  82 

Fees  receivable :     Search    4,696  88 

Interest  due  and  accrued: 

Mortgage  loans  $13,469  12 

Collateral  loans   5  00 

Bonds    213  09 

13,687  21 

Rents  due  and  accrued 480  00 

Bills  receivable   3,160  00 

Auto  value    2,000  00 

Total  Assete   $1, 056, 518  81 

LIABILITIES,  CAPITAL  AND  SURPLUS 

Mortgage  certificates  $332,415  00 

Borrowed  money 157 ,  500  00 

Interest  due  and  accrued 3,018  49 

Salaries,  expenses,  bills,  etc.,  due  or  accrued 40  28 

Estimated  amount  of  taxes  hereafter  payable  based  on  business 

of  year  of  this  statement 560  00 

Premiums,  fees  or  other  items  received  in  advance 2,285  23 

Clients'  money  retained 200  00 

ToUl  LiablUties   $496,019  00 

Capital 600, 000  00 

Surplus  December  31,  19S0 60, 494  21 

Total  liabilities,  capital  and  surplus $1, 056, 518  21 

INCOME 

Premiums  for  title  insurance $11 ,361  75 

mortgage  guaranties   1, 304  02 

$12,665  77 

Fees  for: 

Searches    $37,021  90 

Appraisals  and  examinations 3,850  00 

Extending  mortgage  loans 250  00 

41,121  90 
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Interest  earned  on: 

Mortgage  loans   $41 ,  649  33 

Collateral  loans    35  00 

Bonds  and  stocks 1 ,831  84 

43,516  17 

Rents   5,517  49 

Collection  of  accounts  over  twelve  monthB  due 1 ,321  90 


Total  Income  $104, 143  23 

Surplus  December  31,  1919 73,  862  31 


Total    $177, 996  54 


OUTGO 
Commissions  or  brokerage $4,635  13 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and   oflice  employees 49 ,  654  73 

Rents 10,000  00 

Advertising,  $3,273.86;  printing  and  stationery,  $1,964.64; 
furniture  and  fixtures,  $644.75 ;  postage,  telegrams,  telephone 
and  express,  $793.72;  miscellaneous  office  expenses,  $1,517.40.  6,194  57 

Federal  corporation  or  income  tax 2 .533  72 

Interest  charges  incurred: 

Mortgage  certificates $17,446  06 

Borrowed  money 6,616  84 


26,062  40 


Auto  expense,  $153.05;   search,  title  insurance  and  mortgage 
expense,    $469.75;     accounts    not    previously    charged    off, 

$1,617.28    2,240  08 

Dividends  to  stockholders 6, 875  00 

Book  values  written  off:     Ten  per  cent  of  locality  plant 6,305  70 

Total  Outgo   $117, 501  33 

Surplus  December  31,  1920 60, 494  M 


Total    6177, 995  54 

GiENERAL    INTERROGATORIES 

Aggregate  amount  of  bonds  and  mortgages  outstanding  December 
31,  1920.  payment  of  principal  and  interest  of  which  has  been 
giiarant<»ed    by   this   corporation $486,615 

Sum  set  apart  by  company  pursuant  to  requirements  of  section 

176  of  Insurance  Law  as  a  guaranty  fund 465,1-86 


BONDS  AND  STOCKS  OWNED 

Book  and  Mark«t 

Bonds:  par  Talue  Talve 

United   SUtes  2d   Lib  coht  1942  4V4s I26.0M  «{5.000 

3d   Ub   1988   414a 6r<NK>  S.OtO 

4th   Lib   1988   iV^a 6,M0  e.OOO 

Victory   1928  4%8    6,000  5.000 


Totals    of    bonds 940. OM  $40,000 

Bto(*k» : 

05    Blllcott    Estates    Inc 


ToUls  of  bonds  and  stocks SA0,950  440.950 
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TITLE  GUAEANTEE  AND  TRUST  COMPANY 


176   BROADWAY,  NEW   YOKK 

[Incorpoiated   and  commenced  business,   1883] 
CLARENCB  H.  KBLarJBBT,  President  J.  WRAX  CLEVELAND;  Seeortary 

ASSET'S 

Market  value  of  real  efitate 92,689,095  28 

Mortage  loans   lX),9W,22r  40 

Collateral  loans 16,191,444  56 

Market  value  of  bonds,  $7,467,979.96;  stocks,  $2,908^921.13...    IX), 371, 901  09 

Cash  in  office 91^,868  09 

Clearing  House  exchanges  and  checks  for  next  day's  exchanges.     2,351,973  53 

Deposits  in   banks 4, 189,23€  41 

Examinations  and  searches,  fees  due 448,868  76 

Interest  due  and  accrued: 

Mortgage  loans   9168,442  61 

Collateral  loans    179-,  135  79 

Bonds 96,564  81 

444, 143  21 

Bills  purchased 6,828,567  21 

Overdrafts 2,526  92 

Suspense   1,000  00 

Other  outstandings 928  18 


XotAl  Assets    965, 806»  774 


LIABILITIES,   CAPITAL  AND   SURPLUS 

Borrowed  money  92,700,000  00 

Incumbrances  on  company's  real  estate 3,500  00 

Interest  due  and  accrued 118 ,  439  13 

Salaries,  expenses,  bills,  etc.,  due  or  accrued 31 ,  103  69 

Estimated  amoimt  of  taxes  hereafter  payable  based  on  business 

of  year  of  this  statement 549, 190  40 

Clients'  money  retained  (depoeite  not  subject  to  check) 1,849,461  58 

Amount  due  depositors 30, 184 ,627  44 

Certified  checks 218,796  97 

Officers'  .  hecks 803,794  16 

Unpaid  dividends   400  00 

Unearned  discount 31 ,404  87 

Dividend::  declared  600,000  00 


Total  Liabilities   937, 090,  718  84 

Capital  6, 000, 000  00 

Surplus  December.  31,.  ISJM) 12,  265, 056  39 

Total  liabilities,  capital  and  surplus 965, 355, 774  63 

INCOME 
Fees  for: 

Searches    $138,285  66 

Conveyances  85,562  13 

Examinations     5,026,640  72 

5,250,488  51 
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Interest  earned  on: 

Mortgage  loans  $726,423  33 

Collateral  loans 1,262,621  67 

Bonds  and  stocks 631 ,013  77 

Bank  deposits  42, 180  67 


2,562,239  44 

Rents   27,690  12 

Commissions  and  exchange  received 95, 143  00 

Income  from  trust  and  agency 156,084  22 

Losses  recouped,  etc 19,447  39 

Miscellaneous  15,778  44 

(jross  profit  on  sale  or  maturity  of: 

Real  estate $7,144  85 

Bonds  and  stocks 81 ,439  88 


88,584  73 

Net  gain  from  change  in  difference  between  book  and  market 
value  of  bonds 31 ,  777  68 


Total  Income  $8, 847, 233  53 

Surplus  December  81,  1919 IS,  790, 461  36 


Total    $81, 087, 664 


OUTGO 

Losses  incurred  (title  and  banking) $113 ,274  18 

Commissions  or  Isrokerage  747 ,  848  87 

{Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  office  employees 2,088,409  80 

Running  expenses  and  repairs  of  company's  office  buildings. . .         227,314  07 
Advertising,  $42,670.71;  printing  and  stationery,  $167,391.20; 
furniture  and  fixtures,  $13,176.46;  postage,  telegrams,  tele- 
phone and  express,  $38,422.61;  miscellaneous  office  expenses, 

$136,308.79  396,920  77 

Legal  expenses    688,679  83 

All  other  licenses,  fees  and  taxes  including  federal  corporation 

or  income  tax  and  state  tax  on  premiums 682 ,  864  57 

Interest  charges  incurred: 

Borrowed  money $96,966  64 

Bank  deposits   657 ,371  34 

754,326  88 

Kxchange:«  paid  15,903  29 

Dividends  to  stockholders  (cash,  $1,400,000;  stock,  $1,000,000*)     2,400,000  00 

Gross  loss  on  sale  or  maturity  of  bonds  and  stocks 606,257  86 

Net  loss  from  change  in  difference  between  book  and  market 
value  of  stocks 50,819  38 


Total  Outgo  $8, 772, 638  50 

Surplus  December  31,  1920 12, 865, 056  39 

ToUl    $21, 087, 684  89 


GENERAL  INTERROGATORIES 

Aggregate  amount  of  bonds  and  mortgages  outstanding  December 
81,  1920.  payment  of  principal  and  interest  of  which  has  been 
guaranteed  by  this  corporation None 

Sum  set  apart  by  company  pursuant  to  requirements  of  section 

176  of  Insurance  Law  as  a  guaranty  fund $559.  50O 


*  Paid  out  of  undivided  profits. 
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BONDS  AND   STOCKS  OWNED 


Bonds: 

Amerioan  Cotton  Oil  Go  deb   19S1  60 

Amorlean  Tel  A  Tel  conr  1925  6e 

notes    19S4    6s    

Baltimors  A  Ohio  R  R  see  notes  1929  68 

rfdg  A  gen  mtg  1996  6b 

1929    68    

Kingdom  of  Belgium  ext  loan  1921  68 

8  F  ref  1946  THs 

notes     1926     68 

Bush  Terminal  Co  cons  mtg  1966  68 

Chesapeake  ft  Ohio  R  R  conv  sec  notes  1946  6s 

Chicago  Mllw  it  8t  Paul  R  R  1925  48 

Chicago  Rift  Pacific  Ry  genl  1988  48 

1st   rfdg   mtg   1984    48 

19S4    4s    

Chicago  8t  P  Minn  ft  Omaha  Rj  deh  1990  68 

CleTeland  Clnn  Chi  ft  St  L  R  R  gen  ser  A  1998  48.... 

rfdg  ft  Imp  mtg  ser  A  1929  68.... 

Colorado   Industrial    Co    1984   68 

Denyer   Rio   Orande  lat  cons   1986  4s 

rfdg    mtg   1966   6s 

imp    mtg    1928  68 

Erie  R  R  gen  conv  mtg  1968  48 

French   Republic  exter  1945   88 

Illinois  Central  R  R  rfdg  1965  48 

Imperial   Chinese  Govt  Hukwang  Ry  1911   68 

Kennecott  Copper  Corp  sec  1930  7b 

Lake  Shore  ft  Michigan  Southern  Ry  deb  1981  4s 

MiBBOuri  KanBBB  ft  TezaB  Ry  iBt  mtg  1990  4b 

Missouri  Pacific   R  R   gen  1975  4s 

National  Railways  of  Mexico  prior  Hen  rfdg  1967  4H8. 

N  T  Telephone  Co  deb  1949  6s 

Pennsylvania  R  R  gen  1968  68 

Seaboard  Air  Une  R  R  adj  mtg  1949  68 

St  L  Iron  Mt  ft  So  Ry  let  m  Rly  ft  Gulf  dly  1988  48.. 

unifying    1989   4s 

St  Li  ft  8  Franclseo  Ry  adJ  ser  A  1965  68 

prior  lien  mtg  ser  A  1960  4s.. 

Union  Pacific  R  R  eonr  1927  4s 

United  Kingdom  of  Ot  Brit  ft  Ire  aec  notes  1921  6^.. 

G  B  synd  1987  6V^s. 

1987   6%8   

notes    1922    6%s 

1929    6^8    

United  States  Ist  Lib  1947  8^8 

1st    Lib   cony    1947    4^8 

2d    Lib   cony   1942   4^ 

2d    Lib   cony   1942   4^s 

2d    Lib   cony    1942    4^8 

3d  Lib  cony  1928  4V48 

4th   Lib   cony   1988   4Ha 

4th    Lib   cony   1988   4^8 

6th   Victory   cony   1928   4%8 

United  States  Rubber  Co  Ist  rfdg  mtg  A  1947  6s 

Wabssh   R   R   Ist  1939  68 

Western  Maryland  R  R  let  mtg  1962  4b 

American  Cotton   Oil  Co  1981  68 

American  Tel  ft  Tel  Co  8  yr  notea  1922  68 

Baltimore  ft  Ohio  eq  trust  of  Feb  1912  1922  4%s 

City   of  Berne  Switzerland  1946  88 

Brooklyn  Union  Gas  To  coy  deb  1929  7s 

Bueh  Terminal  Co  col  tr  ser  notes  1982  78 

Dominion  of  Canada  notes  1931  5^* 

1929  6^8 

Central  Vermont  Ry  eq  notes  1922  6s 

Chicago  Mllw  ft  St  Paul  European  deb  cony  192S  4s.... 

Denver  ft  Rio  Orande  R  R  adJ  mtg  1982  78 

Detroit  Terminal  ft  Tunnel   Co  Ist  mtg  1961  4^8 

19«1  4%B 

BBtateB  of  Long  Beach  let  mtg  Dreamland  1917  6s 

mrg    1917    6b    

Mercsntlle  Stores  Inc  1988  5b 

Metropolitan   By-Prod    Inc   1922   6s 

Mo  Kans  ft  Texas  Ry  sec  notes  1916  6s 

National  Rys  of  Mexico  sec  notes  1917  6s 

notes    1916   6s    


Book 

Par 

Market 

value 

value 

value 

162,600  00 

176.000 

164,600 

89.  n6  00 

48,000 

48.000 

27,987  60 

10.000 

19,100 

20.700  00 

28,000 

21,620 

17.618  60 

26.000 

20,020 

86,125  00 

100.000 

94,000 

4,900  00 

6.000 

6.000 

71.812  60 

75.000 

76,000 

14.187  60 

Ifi.OOO 

18.800 

41,650  00 

49,000 

88.710 

72,900  00 

100,000 

86.000 

62,460  00 

80.000 

66.400 

2,061  25 

8,000 

2.280 

84,376  00 

126.000 

87.600 

87,185  00 

66.000 

88.600 

46,000  00 

60,000 

46.000 

81.876  00 

60,000 

86.600 

47,921  80 

67,800 

68.176 

46,462  50 

68.000 

46.620 

16,760  00 

85.000 

17.260 

41,800  00 

80,000 

46,400 

87.914  00 

60,000 

88.600 

18.487  60 

60,000 

28.500 

61.220  00 

62.000 

58,040 

84.662  50 

60.000 

40.000 

14,702  55 

24.812 

18.871 

89,050  00 

40,000 

87,200 

88.600  00 

60,000 

48.500 

22,676  26 

40.000 

26,600 

128,456  76 

886.000 

186,000 

46,000  00 

160.000 

48.600 

29.881  26 

86.000 

88.600 

41.987  60 

60,000 

47.000 

31,777  60 

92.000 

42.820 

62.500  00 

76,000 

66,600 

14.600  00 

20,000 

16.400 

105.400  00 

176,000 

119.000 

28,466  00 

60,000 

81.000 

4.187  50 

6.000 

4,800 

79,606  00 

87.000 

80.130 

86,126  00 

100.000 

98.000 

90,481  26 

106,000 

97.660 

48,750  00 

60,000 

48.500 

47,760  00 

60,000 

46,600 

81,000  00 

81.000 

81.000 

2,750  00 

2,750 

2.750 

423  20 

600 

426 

86,102  62 

100.000 

86,000 

8,660  00 

8,650 

8.102 

069,488  00 

746,200 

666,776 

679,160  96 

709.000 

602,650 

1.621.829  18 

1.900,000 

1.616,000 

408,393  40 

426,100 

408.096 

68.100  25 

86.000 

70,660 

20.718  76 

25.000 

23.260 

80.118  76 

61.000 

87.210 

44,000  00 

60.000 

48,000 

74,062  60 

76,000 

'  78,600 

6.820  00 

6.000 

6,880 

48.350  00 

60.000 

49.600 

50,000  00 

50.000 

60,000 

170,280  W 

172.000 

172.000 

17,865  00 

18.000 

18,000 

24,260  00 

25.000 

24,260 

11,640  00 

12.000 

U,640 

19,160  00 

U.840 

9,827 

88.810  00 

49.000 

27,440 

28.800  00 

40.000 

82.400 

48.000  00 

60,000 

48.600 

4,167  78 

17,000 

6,100 

69,806  60 

194.000 

68,200 

81.406 
100.000 

26.606 
100.000 

76,900  00 

32,975  00 

100.000 

40,000 

993  75 

3,975 

1.162 

12,500  00 

60,000 

14.600 

rxi2 
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Book 

BBQda:  value 

National  Thrift  Bend   Corp   1950  8i 1S6  76 

N.  T  cent  R  R  ool  tr  1930  7b 25,000  00 

N   T  Clearing   Houae    Assoc    200  00 

N-  T  If  H  ft  Havttanl  Ry  equip  tr  ctfB  ser  D  1028  Ob...  17.01i>  00 

Cltr  of  Parts  municipal  ext  loan  1811  6e 2««ff>J  00 

Phlla  Co  CODY  deb  1022  6a 87.000  00 

Imperial   Russian  Gort    int    loan   of   1916   1926   6Hs 28,681  20 

8C  Paul  Union  Depot  Co  notea  lOtt  B^s 00; 750  00 

ClUr  of  Toklo  Japan  loan  of  1818  1968  6s 20.460  00 

United  SUtea    Rubber   Co   192S   7a 87.000  00 

United  SUtea  War  Savlnga  Cert  Stampa  1924  4a U  81 

Virginia  Carolina.  G3temlcal   Co  conv  deb  1924   Os Si, 848  75 

Weatera  Pacific   Rr   A  Ist  mtg  1046  5a 30,174  2:) 

New  York  State  19M   48 72,750  00 

City  of  New  York.  1928  4^8 24.376  00 

1026  3>/4s 23.500  00 

lOeS  3^8 4.060  00 

1029  8»4B 270.000  00 

1086  3H8 108,400  00 

1837  84« 17,600  00 

1964  3^8 16,000  00 

oorp    stock    1927  4^8 5.006  25 

1925  3Ha 4.740  60 

1900  4^a 8.725  00 

Totala    of    bonds $7,263,191  08 

Stoeka: 

Allla-ChalmerB   Mfg   pfd t8».887  60 

American    Car   Jb   Foundry    pfd 20,200  00 

American   Cotton   Oil   pfd 7.800  00 

American  Smelting  A  Refining  Co  pfd 90,900  00 

American    Sugar   Ref   Co    pfd 21.600  00 

American  Tel     A     Tel 6.0S7  90 

Atchlaon  Topeka  A.  Santa  Fe  Ry  com 18,180  00 

pfd    15,930  00 

Atlantic   Coast   Line   Ry    com 31,207  50 

naldwin    Locomotive    pfd 18.800  00 

Baltimore   ft   Ohio  Go   com 1,818  75 

pfd     86.192  50 

Efrooklyn    Edison    Co    Inc 34.960  00 

Central    Leither   Co  pfd 61.125  00 

Chicago   Milwaukee   ft   St   Paul   com 8,830  00 

pfd    19.446  00 

Chicago   R   I   ft  Pacific   R   R  pfd 17.920  00 

16,725  00 

19.575  00 

Coin  Products  Refining  Co  iM 91,250  00 

com     161.000  00 

General    Cliemi'-al    Co   pM 16.6iO  00 

General  Motors  Corp  Dolaware  pfd 13,280  00 

Orest    Northern    Ry    pfd 69,617  50 

Illinois    Central    Ry 64,590  00 

Internntional    Harvesters    Corp   pfd 22.200  00 

Lehigh    Valley    R   R 86.B20  00 

Louisville   ft    Nashville   R    R 78.426  00 

MlBsourl  Pacific  Ry  pfd 9.730  00 

National    Aniline    Chemlcnl    Co    Inc    pfd 125,180  00 

National    Biscuit    Co    pfd 10,600  00 

National   I^^ad   Co  pfd 20, 200  00 

Northern   Pnclflr   Ry 103,812  50 

Penn  R  R  stock 18.600  00 

1,880  no 

Pitti«burgh    Steel    Co    pfd 47,500  00 

Standard  Oil  Co  of  N  J  pfd 132.102  BO 

Union    Pnrlflc    R    R    com 114.000  00 

United    States    Rubber    pfd 19.000  oo 

United   States   Steel   pfd 96,125  00 

Wabash   R   R   pfd   A 6.9S0  00 

com     .'..'."..*......".................... 40.767  40 

Western    Union    Telegraph    Co 18.67100 

Bond    ft   Mortgage   Guarantee    Co 282,fi79  46 

Brooklyn   City   R   R 11.875  00 

J  I  Case  Threshing  Mch  Co  pfd  stk  tr  ctfs 37.520  00 

City    Real    EsUte    Co 120.000  00 

Cllnchfleld  Coal   Corp  pfd 28,  TOO  00 

com     75.000  00 


Par 

Martcei 

value 

▼aiae 

140 

I« 

25.000 

s^n* 

20« 

2M 

18.000 

i7.4»:o 

SOlOOt 

Ift.lfiO 

100.000 

SO.OiV' 

95.934 

10.T.-4 

100.060 

9a^u» 

43,500 

is.rrr. 

87.000 

S7,  <-••> 

It 

U 

17,000 

aSwOi 

37.717 

az^oE* 

75.000 

7a.5i« 

25,000 

«.--fr-. 

25.000 

24.  U** 

5.000 

4,700 

800,000 

27V.  OUO 

117.500 

104.573 

20.000 

ll.fiOO 

2Q.00O 

16.400 

6,000 

5.00m 

5.000 

4.SO0 

10.000 

8,5«0 

38,140.588 

$7,4S7.a8» 

150,000 

Ce,5CiO 

20.000 

ti^suo 

10,000 

8.  OUO 

90.000 

^«,2t* 

20.000 

22,400 

6,000 

6,160 

20.000 

18.200 

20.000 

16.400 

34,000 

34.340 

20,000 

80.800 

2.500 

1.22.n 

62.000 

34.7^ 

36,800 

85. 686 

50.000 

60.(00 

20,000 

9.6r»0 

30.000 

21,000 

88.000 

22.4011 

30,000 

Sl.Oi-W 

30,000 

24.3«.K) 

100.000 

106. 0^> 

200. OOO 

168.  OO.-) 

16.000 

13.S40 

16.600 

13.612 

70.000 

63,700 

60.000 

57.600 

20.000 

22.2«0 

40.000 

44.400 

70.000 

79.100 

20.000 

10,600 

140.000 

127.400 

10.000 

11.100 

20.000 

21.600 

120.000 

109.209 

20.000 

18.266 

2.000 

1,826 

60.000 

46.600 

130.000 

143.000 

100. 000 

130. 0--*© 

2ft.  000 

2S.0W 

90.000 

100,800 

20,000 

7.000 

71.037 

H,9SS 

68.358 

7.519 

16.400 

14.760 

172.100 

361.410 

20.000 

14.600 

60,000 

47.000 

40.000 

ito.ooo 

26.000 

22.260 

150,000 

55,500 
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Cliochfl«ld  Bj  Syndicate  repraaentlns  SSS  1/S  shares  of 

a                      com  lUc  oC  GaroUn*  Clloohfleld  ft  Ohio  Ry  Co 1«.806  Of  16.6M  1,697 

Plro  Brokerago   Co  Tftrioua 1.000  00  S,000  3,000 

Lone  laUod  Safe  Deposit  Oo 48.NT  00  44.800  48.000 

*  Ifunlctpal   Mortgage  Co 1.000  00  1.000  1,000 

*  New  York  iBTestors  Oorp 10,000  00  10,000  10.000 

lis   B  64th   8t   Co 204  06  S.076  S.076 

'                    Realty   Anoclates    , 60.077  60  76.S0O  B.404 

Thompson-Sterrett    Co    pfd 80.200  00  80.200  76.888 

^                     Westohester  Title  ft  Mtg  Oo 82,600  00  60,000  81.600 

»                     Westsm  Pacific  R  R  pfd 79,714  68.868 

com    48.206  76  121.868  «,60l 

Touts   of  stocks 82,666.618  84  88.087.611          82.808,821 

Total,  ot  bond*  «i«  (tocki tt.m.TM  M        |U.ltt,«l        |10,«n.Mt 

17 
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UNITED  STATES  TITLE  GUARANTY  COMPANY 


32  COURT  STREET,  BROOKLYN 

[Incorporated  and  commenced  business,  1902] 

CHARLES  B.  COVERT,  President  CHARLES  H.  PUCKHABER,  Secretary 

ASSETS 

Market  valu^  of  real  estate $152,600  00 

Mortgage  loans  399,139  00 

Market  value  of  bonds 18,450  00 

Cash  in  office 4,000  00 

Deposits  in  banks 489, 167  44 

Value  of  title  plant 80,000  00 

Fees  receivable: 

Search  $2,270  95 

Conveyances  383  15 

Recording  fees 499  25 

Examinations 33,785  98 

Surveyts  1,378  78 

38,318  11 

Interest  due  and  accrued: 

Mortgage  loans  $4,422  84 

Bonds 104  51 

4,527  35 

Guaranteed  mortgage  interest  receivable  due 3,519  03 

Guaranteed  mortgage  interest  receivable  accrued 238,513  72 

Total  Aaaets   $1, 428, 9S5  56 

LIABILITIES,  CAPITAL  AND  SURPLUS 

Total  outetanding  losses $8,200  00 

Interest  due  and  accrued 6,964  58 

Salaries,  expenses,  bills,  etc.,  due  or  accrued 986  17 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  3,901  24 
Estimated  amount  of  taxes  hereafter  payable  based  on  business 

of  year  of  this  statement 36,565  80 

Clients'  money  retained 136,471  59 

Guaranteed  mortgages  interest  accrued 213,938  40 

Due  employees  on  Liberty  bonds 164  00 

ToUl  LUbiUties   $407, 1»1  78 

Capital 625, 000  00 

Surplus  December  81,  1990 896,048  77 

Total  liaUlitiet,  capiUl  and  surplus 81, 488, 888  66 

INCOME 

Premiums  for  title  insurance $25,665  16 

mortgage  guaranties   85,299  25 

$110,964  40 

Fees  for: 

Searches    $12,721  43 

Conveyances 12,967  00 

Appraisals 247  55 

Examinations 397,063  85 
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519,265  72 


Surveys 12,818  00 

Recording  fees 83,447  89 

Interest  earned  on: 

Mortgage  loans 929,579  85 

Bonds  and  stocks 802  20 

Bank  d<>posits 11 ,  157  24 

Sundry 342  31 

41,881  60 

Rents  3,032  06 

Recoveries  on  accounts  receivable  previously  written  off 6,615  98 

Recoveries  on  judgments 13,495  28 

Losses  recovered,  $22,648.50;  sundries,  $20,000 42,648  60 

Reductions  in  reserves  previously  set  up 1 ,634  97 


Total  Income    9739»  588  61 

Surplus  December  31,  1919 281, 198  11 

Total    $1, 019, 736  62 


OUTGO 

Commissions  or  brokerage $41,301  28 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 

and  office  employees 299, 140  82 

Rents   24,685  61 

Advertising,  $3,391.99;  printing  and  stationery,  $10,673.14; 
furniture  and  fixtures,  $1,686.76;  postage,  telegrams,  tele- 
phone and  express,  $6,576.42;  miscellaneous  office  expenses, 

$17,094.60   39,421  91 

Legal  expenses 208  11 

Federal  corporation  or  income  tax 34,964  37 

Interest  charges  incurred: 
Disbursements  on  deposits  received  for  purchase  of  mortgages  3,976  20 

Examinations  9,803  11 

Searches    9,859  40 

Surveys  12,442  35 

Recording  fees 79,678  37 

Dividends  to  stockholders 37,500  00 

Book  values  written  off: 

Accounts  receivable   $9,736  29 

Interest 915  03 

Plant  20,000  00 


30,651  32 


Total  Outgo  $623, 692  86 

Surplus  December  31,  1920 396, 043  77 

Total    $1,019,  786  62 

GENERAL  INTERROGATORIES 

Aggregate  amount  of  bonds  and  mortgages  outstanding  December 
81,  1920,  payment  of  principal  and  interest  of  which  has  been 
guaranteed   by   this   corporation $17,861,061 

Sum  set  apart  by  company  pursuant  to  requirements  of  section 

176  of  Insurance  Law  as  a  guaranty  fund 926,721 

BONDS  OWNED  ===, 

Book  and  Market 

par  value  ralne 

Uoited  ffUtee  M  Ub  1M2  49&e $8,300  $8.S00 

Sd  Ub  1938  4^8 6.S60  5,650 

Victory    1923    4%b 4.600  4.600 

Totato 118,460  118.460 
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WESTCHESTER  TITLE  AND   MORTGAGE   COMPANY 


169  MAIN  STREET,  WHITE  PLAINS,  N.  Y. 

[Incorporated  and  commenced  business,   1002] 

J.  CRAWFORD  STEVENS,  President  THOMAS  B.  FOSTER,  Secretary 

ASSETS 
Market  value  of  real  estate $124,836  93 

Mortgage  loans 3,320,229  76 

Collateral  loans 9,600  00 

Market  value  of  bonds,  $391,352.01;  stocks,  $25,000 416,352  01 

Cash  in  office 1 ,000  00 

Deposits  in  banks 19,263  03 

Title  premiums  receivable $7,735  56 

Mortgage  guaranty  premiums  receivable......  13,745  14 

21,480  70 

Fees  receivable: 

Search   $1,983  59 

Conveyances   18,645  18 

Examinations 80,591  91 

Tax  registration 1 15  50 

101,336  18 

Interest  due  and  accrued : 

Mortgage  loans  $70,357  97 

Collateral  loans 104  49 

Bonds 4,090  62 

Bank  deposits   495  51 

Guaranteed  mortgages  151 ,  190  63 

226,245  12 

Revenue  stamps    1 ,318  63 

Total  Assets $4,841,669  85 

LrABIIilTIBS,  CAPITAL  AND  SURPLUS 

Mortgage  certificate  fSy  794,  MO  00 

Interest  on  guaranteed  mortgages  accrued 106,121  66 

Salaries,  expenses,  bills,  etc.,  due  or  accrued 3,425  72 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  87  >  597  17 
Estimated  amount  of  taxes  hereafter  payable  based  on  business 

of  year  of  this  statement 6,844  29 

Premiumii,  fees  or  other  items  received  in  advance 5,109  71 

Clients'  money  retained 69, 127  82 

Dividend  payable   25,000  00 

Reserve  for  losses 4,300  35 

Total  LiabiUties   $8,101,776  88 

Capital WO,  000  00 

Surplus  December  31,  1920 689, 886  18 

Total  UabiUties,  capiUl  and  surplus $4,841,668  S8 

INCOME 

Premiums  for  title  insurance $35,761  97 

mortgage  guaranties 48,666  54 

$84,428  61 
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Fees  for: 

Searches    $16,786  23 

Conveyances 4 ,  795  06 

Recording  fees 2,503  93                                                      I 

Examinations 366,846  39                                                     ! 

Sundry  income   7 ,940  25 

Tax  registration  1 ,335  50 

400,207  35  ! 

Interest  earned  on: 

Mortgage  loans  $198,967  05 

Collateral  loans 453  16 

Bonds  f>nd  stocks 19,938  48 

Bank  deposits  3,076  41 

Sundry    303  92 

222,739  02 

Rents   10,250  33 

Net  fees  over  twelve  months  due  not  allowed  by  Insurance 

Department  in  1919 4,660  00 

War  savings  stamps  loss  charged  to  surplus  by  Insurance  De- 
partment in  1919  and  to  reserve  account  in  1920  by  company  123  83 

Total  Income  $722, 409  04 

Surplus  December  31,  1919 638, 630  04 

ToUl $1, 360, 939  08 

OUTGO 

Losses  incurred  $1 ,307  91 

Commissions  or  brokerage 71 ,  392  86 

Other  compensation  for  securing  new  business 287,006  50 

Salaries,  fees  and  other  charges  of  officers,  directors,  trustees 
and  oitlce  employees 82 ,  103  30 

Rents   3,900  00 

.Advertising,  $3,822.83;  printing  and  stationery,  $4,543.05; 
furniture  and  fixtures,  $1,622.06;  postage,  telegrams,  tele- 
phone and  express,  $6,097.52;  miscellaneous  office  expenses, 
$761.15;  carfare,  $1,669.71;  surety,  $157.50;  title  under- 
writers, $270;  insurance,  $475.65;  auto,  $4,651.35;  general, 
$1,168.52    25,239  34 

Legal  expenses 1 ,628  51 

Insurance  department  licenses  and  fees 540  52 

All  other  licenses,  fees  and  taxes  including  $3,755.25  federal 
corporation  or  income  tax;  $844.29  state  tax  on  premiums.  5,277  93 

Interest  charges  incurred: 

Mortgage  certificates  $138 ,298  05 

Borrowed  money 8, 777  34 

147,075  39 

Expenses  of  real  estate 26,663  21 

Accounts  written  off 226  10 

Dividends  to  stockholders 50,000  00 

Gross  loss  on  sale  or  maturity  of  real  estate 376  41 

Net  loss  from  change  in  difference  between  book  and  market 

value  of  bonds 9,914  63 

Net  fees  over  twelve  months  due 8,400  34 

Total  Outgo  $721, 052  96 

Suxplns  December  31,  1920 639, 886  18 

ToUl $1, 360, 939  08 
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GENERAL  INTERROGATORIES 

Aggregate  amount  of  bonds  and  mortgages  outstanding  December 
31,  1020.  payment  of  principal  and  interest  of  which  has  been 
guaranteed   by    this   corporation $13,079,849 

Sum  set  apart  by  company  pursuant  to  requirements  of  section 

176  of  Insurance  Law  as  a  guaranty  fund 952,246 

BONDS    AND    STOCKS    OWNED 

Book                    Par  Market 

Bonds:                                                                                                    value                  Talua  yaloe 

United  SUt«B  Ist  Lib  1947  SHb 1149  49                     |150  1141 

1st  Lib  cony  1947  4ViB 19150                       100  191 

Id   Lib   1947  4V4b 66.867  04                   69.200  65.8C7 

8d    Lib   1928  4>4b 64.967  89                   67,300  64.968 

4th    Lib    1928    4V4s 18,026  84                  19.100  18.027 

6th  Lib  1928  4^3 S99  5o                        400  333 

Buffalo  Rochester  A  Pitts  cons  Ist  mtg  1957  4Mii* 59,843  75                  76,000  63.799 

New  York  Telephone  Ist  A  gen  1939  4Vi8 40.137  60                 60,000  42.000 

N   T  C  ft   H   R   R  deb   1934   48 39.187  60                   60,000  41,500 

ref   2018    4V48 89,860  00                100.000  tl.Wfi 

ManhatUn  Ry   cons  1990  48 29.312  50                  50.000  32.500 

ToUls    of    bonds 1387,483  86              1461,350  |39l.S52 

Stocks: 

250    Corporate  Inv  Co  169  Main  Street  White  Plains  NY         25.000  00                 25.000  KM' 

ToUls  of  bonds  and  stocks 8411.488  26              8486.350  8416.35S 

mm^^^^a^mm^    ^mmam^mmts^a     wammm^m^^aim 


Companies  Transacting  No  New 

Business 


Abstkacts  Compiled  feom  the  Annual  Statements  of  Com- 
panies Teansactinq  No  New  Business,  as  Audited  by  the 
Insueangb  Depaetmbnt,  Showing  Thbie  Condition  on 
the  31st  Day  of  Decembee,  1920 
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AMERICAN   MUTUAL    COMPENSATION"   INSURANCE 

COMPANY 


18  EAST  4l8t  STREET,  NEW  YOKK 

[Incorporated  and  commenced  business,   1914] 

CHARLES  B.  HODGES,  President  THOMPSON  S.   SAMPSON,  Secretary 

Boston,  Mass.,  April  30,  1921. 

I  hereby  certify  that  the  liquidation  of  the  American  Mutual 
Compensation  Insurance  Company,  of  ^ew  York,  was  con- 
cluded on  the  16th  day  of  September,  1920,  by  an  agreement 
between  the  American  Mutual  Liability  Insurance  Company, 
of  Boston,  and  the  American  Mutual  Compensation  Insur- 
ance Company,  of  New  York,  in  the  form  approved  by  your 
Department,  copy  of  this  agreement  having  been  filed  at  your 
office  in  Albany  on  September  22,  1920. 

(Signed)     Charles  E.  Hodges,  President, 

American  Mutual  Liability  Insv/rance  Co. 

Commonwealth  of  Massachusetts,  )      ^ 
CouwTY  or  Suffolk,  J     '  * 

Then  personaUy  appeared  Charles  E.  Hodges,  to  me  known  to  be  the  presi- 
dent of  the  American  Mutual  Liability  Insurance  Company,  of  Boston,  and 
made  oath  that  the  foregoing  statement  by  him  subscribed  is  true  to  the  best 
of  his  knowledge  and  belief. 

Ralph  T.  Hull, 

Notary  Puhlio 


522  Great  Eastebn  Casualty  Company  [1920 


GREAT   EASTER:N   CASUALTY   COMPANY* 


55  JOHN  STREET,  NEW  YORK 

[Incorporated    1802 ;    commenced    business    1893] 
LOUIS  J.  RECKFORD,  President  THOMAS  H.  DARLING,  Secretary 

Capital,  $245,000 

INCOME 
Net  premiumfi: 

Accident —$10,181  71 

Health 65,106  27 

Liability   —30,102  08 

Workmen's  compensation   — 112  82 

Plate  glass  —14,357  18 

Burglary  and  theft — 38,074  45 

Automobile  and  teams  property  damage — 12,303  04 

ToUl    —$50,016  71 

Policy  fees  required  or  represented  by  applications 2,655  46 

Interest : 

Mortgage  loans  $4,806  59 

Collateral  loans 2,837  50 

Bonds 37,816  11 

Deposits 2,028  80 

Total    48,380  09 

Miscellaneous  20  00 

Agents'  balances  previously  charged  off 1,228  54 

Gross  profit  on  sale  or  maturity  of  ledger  assets :     Bonds 300  00 

Total  Income  $2, 576  S8 

Ledger  Assets  December  81»  1919 $1, 718, 641  86 

Decrease  of  Capital 105, 000  00 

1, 618,  541  86 

ToUl    81,616, 117  64 

DISBURSEMENTS 
Net  amount  paid  policyholders  for  losses: 

Accident    $58,700  30 

Health  70, 140  48 

Liability  56,877  07 

Workmen's  compensation  10  42 

Plate  glass  91,166  10 

Burglary  and  theft 34,864  00 

Automobile  and  teams  property  damage 23,207  44 

Total    $343,064  90 

Investigation  and  adjustment  of  claims: 

Accident    $5,226  74 

Health   1,150  30 

*  Company's  bnslness  reinsured  by  Union  Indemnity  Company  of  New  York  as  of 
May  31,  1020.     Reinsurance  agreement  approved  June  12,  1020. 
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Liability   17,621  85 

Workmen's  compensation 60 

Plate  glass  600  56 

Burglary  and  theft 2,846  04 

Automobile  and  teams  property  damage....  5,554  41 

Total 33,008  59 

To  Union  Indemnity   Company  on  account  of  loss  reserves 

May,  1920 488,146  65 

Policy  fees  retained  by  agents 2,655  46 

Commissions  or  brokerage,  less  amount  received 
on  return  premiums  and  reinsurance: 

Accident    —$24,863  58 

Health  2,059  74 

Liability   —342  67 

Workmen's  compensation   9  57 

Plate  glass 3,984  50 

Burglary  and  theft —2,928  79 

Automobile  and  teams  property  damage 835  39 

Total    —21,245  84 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 57 ,863  64 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions  4 ,  502  67 

Inspections   4 ,  929  76 

Rents   3,302  94 

State  taxes  on  premiums 24 ,202  94 

Insurance  department  licenses  and  fees 3,666  60 

Federal  taxes    10, 130  49 

Legal  expenses 7 ,  182  08 

Advertising    2,260  82 

Printing  and  stationery 7 ,699  21 

Postage,  telegraph,  telephone  and  express 2,708  08 

Furniture  and  fixtures —23,501  82 

Dividends  to  stockholders  (declared  during  year,  cash,  $14,000)  14,000  00 

Miscellaneous,  including  $1,232.33  traveling;  $6,993.33  audit.  24,454  55 

Agents'  balances  charged  off 1 ,393  77 

Gross  loss  on  sale  or  maturity  of  ledger  assets : 

Bonds    $116,358  17 

Stocks     29,801  13 

146,159  30 

Total  DiaburBements •!»  186, 684  09 

Balance    $479, 639  95 

LBDGBR    ASSBTS 

Mortgage  loans $68,000  00 

Collateral  loans 75,000  00 

Book  value  of  bonds 262, 159  37 

Cash  in  company's  office 1 ,  823  93 

Deposits  in  trust  companies  and  banks  on  interest 19,249  41 

Bffectlve  before 
Premiums  in  course  of  collection:  Oct.  1 

Acciaent $3,586  16 

Health   6,119  91 

Liability 9,514  09 

Workmen's  compensation 139  43 

Plate  glass 5,383  31 

Burglary  and  theft 2,779  16 

AQtomobile  and  teams  property  damage 4,260  05 

31,782  10 
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Personal  account   7,327  11 

Suspense  account   — 1 ,  826  64 

Advances,  $364.33;  accounts  receivable,  $14,220.39;  industrial 

adjustment  account,  $1,432.95 16,017  67 

ToUl    $479,  638  95 

NONLEDGBB   ASSETS 
Interest  accrued: 

Mortgages    $764  17 

Bonds    2,837  49 

Collateral  loans    387  50 

Other  assets 50  14 

Total    4,039  30 

Reinsurance  recoverable  on  paid  losses 528  06 

Reinsurance  recoverable  on  return  premiums 1 ,869  17 

Gross  Assets    $485, 969  48 

DEDUCT  ASSETS   NOT   ADMITTED 

Premiums  in  course  of  collection  effective  be- 
fore October  1,  1920 $31,782  10 

Book  value  of  bonds  over  market  value 24,359  37 

Cash  in  office  (checks  returned  by  banks  as  no 
funds  after  December  31,  1920) 1 ,823  93 

Personal  account,  $7,327.11;  advances,  $364.33; 
industrial  adjustment  account,  $1,432.95; 
accounts   receivable,   $14,220.39 23,344  78 

Total    81,310  18 

Total   Admitted   Assets $404,659  80 

LIABILITIES 

Salaries,  rents,  expenses,  bills,  accounts,  fees  due  or  accrued. .  $7,500  00 

Estimated  amount  of  taxes  hereafter  payable 15,000  00 

Return  premiums   2,061  08 

Contingent  reserve  for  losses 5,000  00 

ToUl  LiabiUties  except  capital $89, 561  08 

Capital    $245,000  00 

Surplus  over  all  liabilities 130,098  22 

Surplus  to  policyholders  875, 098  28 

Total    8404, 669  80 

GENERAL    INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)  received 

since  organization  of  company |18 ,  885 ,  873 

Net  losses  paid  since  organization 5,646,754 

Cash  dividends  declared  since  organization  of  company 825,124 

Company's  stock  owned  by  directors  at  par  value 89,950 

MORTGAGES  OWNED  CLASSIFIED  BY  STATES 

Amount  of 
State  principal  unpaid 

New   York    $68,000 
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COLLATERAL  LOANS 

Market       Amount 
Par  Talue  value        loaned       Rate 

Call  Loan— Principal  guar  by  Speyer  A  Co $76,000       Call 

BONDS  OWNED 

Book  Par  Market 

▼alue  value  value 

New  York  8Ute  canal   Imprt  1968  Se $60,876  00  160,000  $48,600 

1964  4Hi 64.000  00  60,000  64.000 

New   York   City   1964  $Hb 107.046  87  116.000  94.800 

1966  8%* 60.237  50  60,000  41.000 

ToUle    $268,159  37  $316,000  $237,800 
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THE  LAWYEKS'  SURETY  COMPANY  OF  NEW  YORK  * 


47  CEDAR  STREET,  NEW  YORK 

[Incorporated  and  commenced  business,  1892] 

WALTER  C.  SCHRYVER,  President  JOHN  F.  PLUMBCER,  Secretary 

CAPITAL,  $100,000 

INCOBCB 
Interest:    Bonds $5,250  00 


Total  Income  95, 250  GO 

Ledger  Assets  December  31,  1910 142, 880  99 


Total    $147, 640  99 


DISBURSEMENTS 

Advertising    $36  00 

Dividends  to  stockholders  (declared  during  year,  $5,500) 5,500  00 

Miscellaneous  83  54 


Total  Disbursements    $5, 619  54 


Balance    $142,021  45 


LEDGER    ASSETS 

Book  value  of  bonds $141 ,475  00 

Deposits  in  trust  companies  and  banks  on  interest 108  95 

Premiums  in  course  of  collection,  effective  before  October  1 . .  437  50 


Totol    $142, 021  4S 

NON-LEDGER    ASSETS 
Interest  due  and  accrued: 

Bonds    $875  00 

Deposit   7  72 

882  72 


Gross  Assets    $142, 904  17 

DEDUCT  ASSETS   NOT   ADMITTED 

Premiums    in    course    of    collection    effective 

before  October  1,  1920 $437  50 

Book  value  of  bonds  over  market  value 18,195  00 


Total    18,632  50 


Total  Admitted  Assets $124, 271  67 


*  Discontinued  business  July  1,  1903. 
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liabilities 

Unadjusted  Resisted 

Losses  and  claims:     Surety $540  00  $200  00 


Total  unpaid  claims $740  00 

ToUl  UabiUties  except  capital $740  00 

Capital    $100,000  00 

Surplus  over  all  liabilities 23,531  67 

Suipltts  to  policyholders 123, 581  67 


ToUl    $194, 271  67 


GENERAL    INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)  received 

from  organisation   of  company $1 ,036,449  81 

Total  losses  per  statement  of  last  year  plus  net  losses  paid....  60,468  00 

Cash  dividends  declared  from  organisation  of  company 807,660  77 

Company's  stock  owned  by  directors  at  par  value 2,600  00 


BONDS  OWNED 

Book  Par  ICarket 

Bondi:  Tttliie  Taloe  valov 

City  of  New  York  corp  stock  1954  SVie 951. $75  150,000  $41,000 

19SS  8^8 4l.tt0  46.000  87.720 

1960  8V68 12.880  14,000  11.780 

1964  S^g.... 84.600  40.000  82.800 

Totals    8141.476  $160,000  $188,880 
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NATIONAL  BOND  AND  MORTGAGE  INSURANCE 

COMPANY 


291  BROADWAY,  NEW  YORK 

[Incorporated  and  commenced  bnsineii,  1912] 

WILLIAM  McCARROLL.   President  JOHN  B.  BUSTIS,   Secretary 

State  of  New  York, 
City  of  New  York,        ^  88. : 
County  of  New  York, 

John  E.  Eustis,  being  duly  sworn,  deposes  and  says:  that  he 
was  Secretary  and  Treasurer  of  the  National  Bond  and  Mortgage 
Insurance  Company,  and  that  he  was  also  one  of  the  Liquidating 
Committee  for  said  company. 

That  on  the  1st  day  of  January,  1920,  the  assets  on  hand  were 

Bonds  and  mortgages $72,000  00 

United   States   certificates 25,000  00 

Cash   in  bank 1 ,627  64 

There  were  received  on  account  of  such  investments  before 
distribution  the  following  sums: 

Interest  on  certificates $465  86 

Interest  on  mortgages 623  10 

Interest  on  bank  deposits 171  72 

Item  for  furniture 91  81 

making  total  assets  $99,980.13. 

During  the  months  of  January,  February  and  March  the 
Liquidating  Committee  distributed  all  of  these  assets  as  follows: 
$2,660.13  was  paid  for  expenses  and  commissions  in  selling  bonds 
and  mortgages  and  closing  up  the  company;  the  balance  at  the 
rate  of  $24  a  share  was  distributed  to  the  stockholders  of  record, 
and  deponent  personally  attended  to  the  payment  of  this  amount 
to  all  the  stockholders,  and  before  sending  checks  received  certifi- 
cates of  capital  stock  from  each  stockholder,  all  of  which  are  now 
canceled,  and  on  file  with  the  old  officers  of  the  company. 

John  E.  Eustis. 

Sworn  to  before  me  this  4th  day 
of  January,   1921. 

Elmeb  T.  Eustis, 
Notary  Public,  Bronw  County,  N.  Y. 
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THE  NORWICH  AND  LONDON  ACCIDENT 
INSURANCE  ASSOCIATION  * 


NORWICH,  ENGLAND 

[United  States  Branch] 

W.  G.  FALCONER,  Attorney,  66  KUby  Street,  Botton,  Mass. 

INCOMB 
Interest: 

Bonds    $425  00 

Deposits    60  87 

Total  Income  $484  87 

Ledger  Assets  December  81»  1919 11, 080  08 

Total    11, 514  95 

DISBURSEMENTS 

Rents   $150  00 

Legal  expenses   80  00 

Miscellaneous,  including  $200  audit 211  21 

Remitted  to  home  office   (gross) 759  29 

Total  DiilmrMmenta  v $1, 800  60 

Balance    $10, 814  45 

LEDGER    ASSETS 

Book  value  of  bonds $10,000  00 

Deposits  in  trust'  companies  and  banks  on  interest 314  45 

Total    $10,314  45 

NON-LEDGER    ASSETS 
Interest  due  and  accrued  on  bonds 70  83 

Total  Assets   $10,886  88 

LIABILITIES 

Special  reserve  for  unpaid  liability  and  workmen's  compensa- 
tion losses    $1,000  00 

Salaries,  rents  and  miscellaneous  accounts  due  or  accrued ...  12  50 

Total  Liabilities  $1»  018  60 

Surplus  to  poUcylialders 9,872  78 

Total $10, 886  88 

*  Reinsured  all  outstandhig  risks  in   the  United   SUtes  Casnalty  Company  of 
New  Tork  city,  and  withdrew  from  New  York  State  on  February  28,  1909. 
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GENBRAL    INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)  received 
In   United   States  from  organisation  of  company 

Total  losses  in  United  States  per  statement  of  last  year  plus  net 
losses  paid   

BONDS  OWNED 

Book  Par 

Bonds:  value  Talae 

Unltod  SUtM  Ub  1942  4^ $10,000  110,000 


$220,765  24 
144.004  03 


TEllM 

110,000 


Companies  in  Liquidation 


Statements  of  Casualty,  Subbty,  Real  Estate  Title  and 

MOBTOAOE  GUABANTY  COMPANIES  IN  PbOCESS  OF  LIQUIDA- 
TION BY  THE  Depabtmbnt  undeb  Section  63  OF  Insubanob 
Law 


[631] 
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CASUAXTY  COMPANY  OF  AMERICA  " 
(In  Liquidation) 


The  CBsnslty  Companv  of  America  wae  organiged  and  anthoriEed  to  truiMCt 
business  under  Bubdivisiona  U,  III,  IV,  V,  VI,  VII,  VIII  and  IX  of  section 
70  of  the  Insurance  Law  of  New  York.  Its  principal  oBlce  was  located  at  BS 
William  street,  borougli  of  Manhattan,  New  York,  N.  Y. 

On  Maj  4.  1917,  an  order  was  made  at  Special  Term  of  the  Supreme  Court, 
New  York  county,  directing  the  Superintendent  of  Insurance  to  take  poesesaion 
of  the  property  and  liquidate  the  buaineas  of  the  company.  Since  that  time 
the  liquidation  proceeding  has  been  in  progresB,  and  during  the  year  1020 
was  brought  to  a  status  which  will  permit  payment  of  a  Qrst  dividend  within 
ft  short  time. 


Assets  and  LiabUities  as  of  December  31,  1920 

ASBETa 

stocks,  bonds  and  mortgages (1,380,013  32 

Collateral  loans    268,181  14 

Funds  deposited  as  collateral 1 ,  126  00 

Cash  in  banks  aud  office 267,408  20 

BUls  receivable  2«,630  48 

Deposit  securities  in  New  York £47,500  00 

Deposit  securities  in  other  states 129, 63G  00 

Outstanding  premiums  due  from  ageuts 419, 78S  SI 

Beinsurance  loases  due  from  other  companies 10,000  01 

Kqnity  in  reinsurance  fund 6,«e7  63 

Heal  estat«  «2,«T2  00 

WillUm  Gow  «,78»  90 

Doubtful  assets 630,»64  00 

«3, 364, 782  17 


Aeddent  and   health. 
Bnrslarr 

L 
Allowed 

te,0»2  88 

uBiunEa 
Disallowed 

«S         )0  SB 

1    !2SS  ■ 
"'    ISSS 

114, S24  77 
■'ilTBO'sO 

Total 

|4e,00     00 

..S:S;  IS 

I^f^^^-.v.v;.;:: 

8ET.'2B3  SB 

10 '.141  51 
D7.W4  11 

8,SB6.T80  81 

Retqm  p«mlniQ   . . . , 
Bntet,     

„n-:4  s 

^"^.".y.r.' 

.tflse.gas  IS 

111.909,798  29  |I 

T87.S2S  32 

(14.364,017  S4 

Use  B  and  tootnotes  (pp.  BS,  59). 


'  (p.  84  et  seq.),  and  '-  Table  B.  Part  2,'' 
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//.  General:                             Allowed         Diaanowad  Suspended  Total 

Attorney $42,094  45         $22,704  67  $18,726  70  $84,424  01 

BCedlcal     0,377  37             5,500  06  8,637  40  10.423  83 

BClflcellaneoos    200,688  24           46,726  08  6,430  00  262.856  12 

PremlnmB    1,730  56         111,004  77  083  84  113,719  17 

Taxes     8,157  21           85,732  81  8,480  77  52,379  79 

Preferred    8,15104     8,15104 

Total  general  lia- 
bilities        $271 , 008  87       $221 , 678  29  $43 , 176  70  $635 , 068  86 

Total  insurance  lia- 
bilities          686,805  73  11,000,708  20  1,767,823  32  14,364,517  34 

Total   liabilities    $057,004  60  $12,131,476  58  $1,811,000  02  $14,000,471  20 

Total  claims  presented  5,606. 
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THE  EMPIEE  STATE  SURETY  COMPANY  * 

(In  Liquidation) 


The  Empire  State  Surety  Company  was  incorporated  on  the  Slst  day  of 
January,  1901,  under  chapter  690  of  the  Laws  of  1892,  with  authority  to 
write  surety  and  fidelity  insurance.  Its  original  paid-in  capital  was  $125,000, 
and  original  paid-in  surplus  was  $125,000.  The  principal  office  of  the  com- 
pany was  located  at  84  William  street.  New  York  city. 

On  the  16th  day  of  December,  1912,  an  order  was  made  at  Special  Term, 
Part  I,  of  the  Supreme  Court,  held  in  New  York  county  and  entered  in  the 
office  of  the  clerk  of  the  county  of  New  York  on  the  same  day,  directing  the 
Superintendent  of  Insurance  to  take  possession  of  the  property  and-  liquidate 
the  business  of  the  corporation  under  and  pursuant  to  the  provisions  of  sec- 
tion 63  of  the  Insurance  Law  of  the  State.  Immediately  upon  entry  of  the 
order  the  Superintendent  took  possession  of  the  corporation  and  its  affairs 
and  commenced  liquidation.  During  the  year  1920  insurance  creditors  whose 
claims  had  been  allowed  and  approved  by  order  of  coiurt  were  paid  a  dividend 
of  30  per  centum  from  the  trust  fund  and  15  per  centum  from  the  general 
fund  on  the  unpaid  balances  of  their  claims,  and  general  creditors  whose 
claims  had  been  allowed  and  approved  by  order  of  court  were  paid  a  dividend 
of  15  per  centum  from  the  general  fund. 

STATEMENT  OF  ASSETS  AND   LIABILITIES   DECEMBER   31,   1920 

ASSETS 
Creneral  fund: 

Real  estate,  estimated  value $38,006  60 

Bonds,  market  value  December  31,  1913...  50,750  00 

Cash  in  banks  and  office 117,908  63 

Salvage,  estimated  12,106  77 

$218,772  00 

Deposit  securities: 

Bonds,  market  value  December  31,  1913 $22,227  00 

Income  from  deposit  securities 175,631  99 

197,868  99 


Total  assets  December  31,  1920 $416,630  99 

Assets  December  31,  1919 659,030  49 

Decrease    $142,399  50 

LIABILITIES 

Referred 
Total  amount  Adjudicated  and 

/.  Inauranee  Claim§:  claims  filed        Approved  invalid  unadjusted 

Surety     $1,474,171  18  $279,494  12  $945,048  12  $249,683  94 

LlabiUty     127,077  02  61,906  15  74,670  87             500  00 

Fidelity    169,885  60  17,370  97  124,775  25       27,189  88 

Barglarr    6,625  81  3,170  49             8,456  82     

Plate  glass   5  00  5  00     

Return   premium    2,828  54  1,47129            1,852  26     

Preferred    285,075  00  4,060  00        281,026  00     

Total  ins.   claims $2,066,113  15  $367,468  02     $1,480,321  81  $277,328  32 


*  For  information  required  by  subdivision  8  of  Section  63  of  the  Insurance  Law, 
see  ante  Part  I,  subtitle  "Liquidations**  (p.  84  et  seq.),  and  '*  Table  B,  Part  2,'^ 
line  7  and  footnotes  (pp.  68,  69). 


536 


Empire    Statb    Subbty    Company 


[1920 


//.  General 

Taxes    

Miscellaneous 
Attorneys 
Premiums 
Preferred    . . , 


Claims: 


Total  amount 

olaima  filed  Approved 

$2,096  67  

109,055  89  $28,757  97 

25,421  28    9.327  79 

84,586  75    5,423  88 

4,610  96         4,610  96 


Adjudicated 
inTalid 

$2,006  07 
74,297  92 
16.093  44 
29,168  87 


Referred 

and 
unajusted 

$90  50 
6,000  OO 


Total    gen.    claims $175,77140     $48,120  10       $121,560  80       $6,090  50 


Total  claims    $2,240,884  55  $405,688  12  $1,561,882  61  $283,413  82 
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METROPOLITAN    MUTUAL    LIABILITY    INSURANCE 

COMPANY  * 

(In  Liquidation) 


The  Superintendent  of  Insurance  took  poseesBion  of  this  corporation  for 
liquidation  under  section  63  of  the  Insurance  Law  pursuant  to  an  order  of  the 
Supreme  Court  entered  in  the  office  of  the  clerk  of  the  county  of  New  York 
on  October  22,  1919. 

The  company  was  organized  under  Article  6-a  of  the  Insurance  Law  of  this 
State.  It  began  underwriting  workmen's  compensation  insurance  as  of  July  1, 
1914,  and  continued  until  March  31,  1917,  wnen  it,  together  with  the  Indus- 
trial Mutual  Liability  Insurance  Association,  entered  into  a  tripartite  merger 
contract  with  the  Allied  Mutuals  Liability  Insurance  Company  (formerly 
known  as  the  Knickerbocker  Mutual  Liability  Insurance  Company  of  New 
York).  The  merger  agreement  became  effective  March  31,  1917,  and  there- 
upon the  Metropolitan  Mutual  Liability  Insurance  Company  ceased  under- 
writing and  began  closing  its  affairs  in  pursuance  of  a  resolution  previously 
adopted  by  the  members. 

STATBMBNT  of  AS8BTS  DBCEMBBR  81,  1920. 

Assets  October  20,  1919 $15,871  97 

Income : 

Assessments   $222  97 

Interest  675  56 


798  53 


$16,670  50 


Disbursements : 
Liquidation  expense: 

Salaries $211  29 

Printing    96  05 

Postage  28  50 

Miscellaneous,     moving     records, 

carfare,  telephone,  etc 10  85 

$346  69 

Claim  paid: 
Insurance  department,  services  of  examiners..  162  59 

509  28 


Assets  December  31,  1920 $16,161  22 


*  For  information  required  by  subdiyifllon  8  of  Section  68  of  the  Insnrance  Law, 
see  ante  Part  I.  subtitle  "Liquidations"  (p.  34  et  seq.),  and  '* Table  B,  Part  2,*' 
nne  7  and  footnotes  (pp.  68,  69). 
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People's  Sukety  Company  of  New  Yoek      [1920 


PEOPLES  SURETY  COMPANY  OF  NEW  YORK 


On  February  3,  1914,  this  company  was  dissolved  by  an  order  made  in  pro- 
ceedings for  its  voluntary  dissolution  and  William  T.  Emmet  (then  Superin- 
tendent of  Insurance,  serving  without  compensation)  and  Peter  J.  Collins 
were  appointed  permanent  receivers  by  an  order  of  the  Supreme  Court,  Kings 
county,  for  the  purpose  of  liquidating  its  business.  On  October  4,  1916, 
Superintendent  Phillips  was  substituted  as  co-receiver  with  Mr.  Collins  and 
by  order  of  the  Supreme  Court  dated  December  23,  1916,  all  of  the  allowed 
claims  were  ordered  paid.  All  claims  which  have  been  finally  adjudicated  to 
be  valid  have  been  paid  except  those  claims  in  which  appeals  are  pending  or 
further  proof  is  necessary  in  order  to  entitle  claimants  to  payments.  Two 
dividends  of  sixty-eight  dollars  on  each  share  of  stock  have  been  paid  to  all 
stockholders  whose  certificates  have  been  filed. 


Statement  of  Assets  Decembeb  31,  1920 

General  fund: 

Cash  on  deposit $18, 121  26 

Stocks  and  bonds:  Par  value 

130  shares  Union  Bank $13,000  00  Worthless 

100  shares  Home  Bank 10,000  00  Unknown 

Deposits  in  suspended  banks: 

Borough  Bank  of  Brooklvn 29, 108  66  Unknown 

European  American  Bank 2,008  90  Unknown 

First  iNational  Bank,  Billings,  Mont 6,826  69  Unknown 

Union  Bank  of  Brooklyn 30,921  77  Unknown 

Salvage  claims: 

Noel  Construction  Co.,  about 16,000  00  Unknown 

Shanley  Morrisey  Matter 967  96  Unknown 

Shelton  Matter   14,996  03  Unknown 

Premium  claim: 

Empire  State  Surety  Co 1 ,076  60  Unknown 

Trust  fund,  cash  on  deposit 8,009  56 

$26,130  82 

Collateral  fund  cash  on  deposit 282  70 

$26,413  62 
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Casualty,  Fidelity,  Surety,  Credit,  Automobile  Casualty, 
Employers'  Liability,  Workmen's  Compensation,  Real 
Estate  Title  and  Mortgage  Guaranty  Companies 


A  PAOX 

MUiA  Casualty  and  Surety,  Hartford 181 

.£txia  life  (casualty  dept.).  Hartford 190 

AlUed  Mutuals  Liability,  New  York Ill 

American  Credit-Indemnity,  New  York. . .       3 

American  Indemnity,  Galveston 198 

American    Mutual    Compensation,    New 

York 621 

American  Mutual  liability,  Boston *.  893 

American  Reinsurance,  Huntington,  Pa. . .  204 

American  Suretyf  New  York 7 

Annual  Statements: 

New  York    casualty,  fiddity,  surety 

and  credit  companies 1 

New  York  mutual  employers'  liability 
and  workmen's  compensation  com- 
panies   109 

New  York  mutual  automobile  casualty 

companies 165 

Casualty,  fidelity,  surety,  and  credit 

companies  of  other  states 179 

Mutual  employers'  liability  and  work- 
men's compensation  companies  of 

other  states 391 

Casualty,  fidelity,  surety,  and  credit 

companies  of  other  countries 423 

Real  estate  title  and  mortgage  guar- 
anty companies 485 

Assets,  December  31,  1920,  table  I xiy 

Automobile  casualtor  companies 165 

Automobile  MutuiJ  Liability. 419 


Bakers'  Mutual.  New  York 115 

Bond  and  Mortgage  Guarantee,  Brooklyn.  487 

Brotherhood  Acddent,  Boston 210 

Buffalo  Abstract  and  Title,  Buffalo 490 

Business  in  State  of  New  York,  tables  VI 

and  VII zlvi-liii 

of  1919  and  1920  oomiMtfed viii 
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Changes  in  1920 iz 

Capital  City  Surety,  Albany 12 

Casualty  Company  of  America,  New  York.  583 

Casual^  companies  of  New  York 1 

Casualty  companies  of  other  states 179 

Casualty  companies  of  other  countries. . . .  423 

Central  Mutual,  New  York 118 

Chubb  and  Son  Indemni^ 14 

Columbia  Casualty 16 

Coal  Merchants  Mutual^  Albany^ 121 

Columbian  National  Life   (accident  and 

health  dept.),  Boston 213 

Commercial  Casual^.  Newark 214 

Companies  authorised  in  New  Yoric,  table 

x.v. wa 

Companies  retired  since  1859 zi 

Companies  in  liquidation 531 

Companies  tmnaaoting  no  new  business . . .  519 


Connecticut  General  Life  (accident  and 

health  dept.),  Hartford 221 

0>ntinental  Casualty,  Hammond,  Ind 222 


Disbursements,  table  IV zzziv 

E 

Empire  State  Mutual,  New  York 124 

Empire  State  Surety,  New  York 535 

Employers  Indemnity  Corp.,  Kansas  City.  228 
Employers'  liability  Assurance,  London, 

U.  8.  Branch 425 

Employers'  Mutual  Insurance,  New  York.  127 

Equitable  Accident,  Boston 233 

European  General  Reinsurance 440 

Examinations z 

Ezchange  Mutual  Indemnity,  Buffalo ....  131 

Federal  Casualty,  Detroit 237 

Federal  Mutual  Liability.  Boston 400 

Fidelity  and  Casualty.  New  York 21 

Fidelity  and  Deposit,  Baltimore 240 

G 

General  Accident  Fire  and  life,  Perth,  U. 

S.  Branch 446 

General  Indemnity,  Rochester 29 

Globe  Indemnity,  New  York 32 

Great  Eastern  Casualty.  New  York 522 

Great  Western  Accident,  Dee  Moines 247 

Guarantee  Company  of  North  America, 

Montreal 453 


Hartford  Accident  and  Indemnity 251 

HartfoRi  Live  Stock,  New  York 39 

Hartford   Steam   Boiler    Inspection    and 

Insurance 258 

Home  Title,  Brooklsm 492 


Ice  Dealers'  Mutual,  New  York 144 

Indemnity,  Philaddphia 265 

Income.  1920  table  HI zzvi 

Interboro  Mutual  Indemnity,  New  York. .  135 
International  Fidelity,  Jersey  City 270 


Jamestown  Mutual 138 


Lawyers'  Mortgage,  New  York 495 

Lawyers'  Surety,  New  York 526 

Lawyers  Title  and  Trust,  New  York 497 

Lawyers'  Westchester  Mortgage  and  Title, 
White  Plains 502 
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liberty  Mutui,  B«lon «M 

Llnrdi  PlkCa  OUh,  Nfrw  York 42 

LondDD  Ouwitas  ud  Ascidsat,   U.  S. 

Bnoch *S7 

London  and  LvipmBhuv  Indflmni^.  New 

York 4a 

La«M*  [Mid  itemiisd,   Uble  IV,  iiippla- 

IdMaHid'lnNnrViiTli8Ut«,UblgVii..        I 

Loy>l  Protwstiva.  Botton Z74 

Lvoitwr  Mutiul  Cuiulty,  Naw  York 140 

M 
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283 

298 

302 

Dnmaoe. 

308 

F.Butblo.  1S7 

k Bl 

M 

wYmi'.'.   170 

^.   144 

■  York..   163 
>er  lUtei.  391 

N 

NaUoiMl    Aato    Mutual    Cuualty,    New 

York 173 

.NstioulfiondaadMortaue.  New  York..  S23 

NatioiulCuiulW,  Detroit 314 

Nitioul  Bursty,  Mew  York St 

New  Ameterdam  Cuualty,  New  York es 

New    JoHy    Fidelity    and    Plat*   OlaH. 

New  York  Motorisii' Mutual  CMtuJty!.!   ITS 
New  York  State  aaualty,  Sdelity,  aunty 

and  credit  companisi 1 

NewYork  State  Mutual  Auto  Caiualty...   169 
New  York  Sute  real  eitate  title  and  mort- 

CBCe  (uranty  ooraDaoita 4SS 

New  York  PUte  ai*M 73 

New    York    Printen'    and    Bookbinden' 

Mutual 147 

New  York  State  mutual  automobile  oaeu- 

alty  companie* 16* 

New  York  Stale  mutual  employen'  liability 

andworkmeD'ieouipenHtioniKimpanieg.  109 
New  York  Title  and  Morlaiae.  New  York.  509 
Nucara  Life  (accideat  andliealth  dept.), 

Buffalo 78 

North  Amerinin  Accident,  Chioaco 323 

Norvecian     Globe,     Chtbtlaola,     U.     8. 

^Branch 468 

Norwioh    and    London    Aeddent,    U.    8. 

Bninefa. $» 

Norwich  Union  lodemoit?.  Naw  York. ...     77 

O 
0«an  Acodent  and  Quarantes,  London, 
O.  8.  Branch 478 


Offlcm  of  eaaualty,  fidditr,  auretr,  cndit. 
title*  and  mortcace  soanolM  eanipa- 
niea,  table  X Ii 

P 

PmoAc  Mutual  lit*  (eaaualtv  dept.),  Loe 
Annlel 3; 

Pende'i  Surety  of  New  York S 

Prefartwl  Aoctdeot  laaorano*  Co.,  New 
York . 

PiwniuDi*  reoel*ed  in  New  York  8t»ta. 
table  VI d 

Fremium*  written  Itemiied,     table    lit, 

B 

Real  eatate  title  and  mortcace  fuannty 
oompaBlel  of  New  York 41 

Real  eatate  title  and  mortaace  auimntee 
companlee,  Ubulatad,  tableVIII I 

Red  Men'*  Fratwnal  Aoradant  Ah'd, 
WBrtSeld 3; 

Reaerre  tor  unpaid  loaaca,  table  II,  luiy- 

Ridaatr  Proteetjve'AiwKdation,  Worceatw'.  3: 
Ro^  indemnity.  New  Yorii I 

a 

Beooiity  Mutual  Caiually,  CUcMO * 

Standard  Aosidant,  Detnut 3: 

Bute  loaunace  Tnnd,  New  York U 

Btatiatieal  tabln ■ 

Sumtnaiy  ol  ilatiatical  tables 

Buperintendent'i  rtgKirt .,.-..' 

T 

Title  and  Mcvt«aie  auannlae,  Buffalo. . .  3' 

Title  OuaisDtae  and  Tnut,  New  Ynrk 5< 

•nUe  oompanita 41 

Travelen  Indemnity,  Hartford 3< 

Travdwi  iDaoranse  (oaaualty  dept,).  Hart- 
lord 31 

U 
Underwtitinc  aod  lareMment  exhibit,  table 

Union  IndMUBity 31 

United  Btatea  CaaoallT,  New  York I 

United  Btatea  Fidelily  and  Ouaranty.  Bal- 

timoie 3^ 

United  Btats  Guaranty,  New  York II 

United  State*  Indemnl^.  New  York II 

United  BUts  Mutual  Auto  Caaualty 1! 

United  Bute*  Mutualliability.QuoifV...  4: 

United  atatee  Title  Guaranty,  Brooklyn. .  S: 

Utica  Mutual H 

Utilitie*  Mutual,  New  YoA. 11 

W 

We*tcbe)ter  Title  aod  Mortcace,  White 

Weatem  Caaualty,  Chicaco K 

WorliniBn'a  oanipaiiiatioD  inauranoe  lynop- 
d*  of  danfied  eiparivHie.  table  IX I 

Z 
Zurich  Genera)  Aeodent  and   LiatnUly, 
U.S.Brwieh « 
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A  Doc  No. 

Agricultural   Experiment   Station,   report 45 

Agriculture,  State  College  of,  Cornell  University,  report 45 

Albion,  Western  House  of  Refuge  for  Women,  report 72 

Appropriations,  report  of  Budget  Committee  on  requests  for 11 

Architect,  State,  annual  report 39 

Assembly,  bills,  supplemental  index 92 

committees,   list    27 

members,   list    2 

Attorney-General,   report    53 

B 

Banks,  Superintendent  of,  report  on  banks  of  deposit  and  discount 4 

on  Savings  and  loan  associations,  Land  banks,  etc 5 

on  Savings  banks,  Trust  companies,  etc 6 

Barge  canal,  message  from  Governor  regarding  resolution  by  Congress  on.  24 

Batavia,  New  York  State  School  for  the  Blind,  report 21 

Bath,  New  York  State  Soldiers'  and  Sailors'  Home,  report 34 

Bedford  Hills,  New  York  State  Reformatory  for  Women,  report 70 

Bills,  Assembly,  supplemental  index 92 

Senate,  supplemental  index  91 

Blind,  report  of  International  Sunshine  Society  on 86 

State  Commission  for,   report 84 

State  School  for,   report 21 

Boards,  commissions  and  departments,  see  specific  names  for. 

Boundary  waters,  preliminary  report  of  Commission  on 20 

Boxing  Commission,  report   79 

Bridge  and  Tunnel  Commission,  report 64 

Budget  committee,  report  on  requests  for  appropriations 11 

Buffalo,  Charity  Organization  Society,  report 85 

0 

Canals,  report  of  Comptroller  relating  to  expenditures  on 59 

Barge  canal,  message  from  Governor  on 24 

St.  Lawrence  Ship  Canal,  preliminary  report  of  Commission  on 20 

Charities,   Fiscal   Supervisor,   report 87 

Charities,  State  Board  of,  report 49 

Charity  Organization  Society  of  the  City  of  Buffalo,  report 35 

Child  welfare,  report  of  Commission  to  examine  laws  relating  to 76 

Children's  Village,  report  81 

Civil  Service  Commission,  report  90 

Commissions  and  departments,  see  specific  names  for. 

Committees  of  the  Assembly,  list 27 

Committees  of  the  Senate,  list 22,  29 

revised  list    28 

Commutations  granted  by  Governor,  statement  of 54 

Comptroller,  State,  report 10 

report  on  expenditures  on  the  canals 59 

special  report  on  municipal  accounts 9 

Conrad  Poppenhusen  Association,  annual  report 78 

Conservation  Commission,  report   95 

Cornell  University,  State  College  of  Agriculture,  report 45 

State  Veterinary  College,  report  8 

Credit  unions,  report  of  Superintendent  of  Banks  relative  to 5 

Crippled  and  deformed  children,  New  York  State  Hospital  for,  report 83 


D  Doe.  No. 

Defectives,  tee  Mental  defeetiyes. 
Departments,  see  speoifto  namee  far. 
Diseases,  malignant,  see  Malignant  diseases. 

Dunnigan,  John  J.,  notice  of  contest  bj 16 

S 

Education  Department,  report  51 

Election  law,  report  of  joint  committee  on 60 

Ellicott  creek,  map  showing  Une  lines  established  hy  State  Engineer 17 

Engineer  and  Surye7or,  State,  report 44 

report  on  Ellicott  creek  17 

Escheated  lands,  report  of  Commissioners  of  Land  Offtee  on 36 

Excise,  Commissioner  of,  report 7 

P 

Farms  and  Markets,  Department  of,  report 45 

Fire  Island  State  Park  Commission,  report 40 

Fiscal  Supervisor  of  State  Charities,  report 87 

Forest  Preserve,  report  of  Commission  to  investigate  title  to  lands  in 37 

O 

Governor,  statement  of  pardons,  commutations  and  reprieves  g^ranted  hj. ,  54 

Governor,  messages: 

annual    3 

Barge  canal,  regarding  resolution  by  Congress  on 24 

Liquor  tax  law,  recommending  repeal,  and  passage  of  executive  en- 
forcement    23 

Public  utilities,  regulation 31 

water  powers  of  the  State 58 

H 

Health,  State  Department,  report 62 

Highway  Commissioner,  report 94 

Highways,  report  of  joint  committee  on 26 

Hospital  Commission,  report  89 

Housing  conditions,  intermediate  report  of  investigating  committee 15 

Hudson,  New  York  State  Training  School  for  Girls,  report 73 

I 

Index,  supplemental  index  to  Assembly  bills 92 

to  Senate  bills 91 

Indian  school,  see  Thomas  Indian  School. 

Industrial  Commission,  report 88 

Insane,  see  Hospital  Commission. 

Institute  for  Study  of  Malignant  Diseases,  report 67 

Insurance,  Superintendent  of,  report 46 

International  Sunshine  Society,  report  of  Department  for  the  Blind 86 

Investigations,  housing  conditions,  intermediate  report  of  committee 15 

seditious  activities,  report  of  joint  legislative  committee  investigating.  50 

Investment  companies,  report  of  Superintendent  of  Banks,  relative  to. . . .  6 

Iroquois,  Thomas  Indian  School,  report 13 

J 

Jewish  Protectory  and  Aid  Society,  report S2 

L 

Labor  laws,  report  of  joint  committee  on  revision 25 

Land  banks,  report  of  Superintendent  of  Banks  relative  to 5 

Land  Office,  Commissioners,  report  on  escheated  lands 3$ 

Letchworth  Village,  report 68 


8 

Doc.  No. 

Liquor  tax  law,  message  from  Governor  recommending  rep^  and  passage 

of  executive  enforcement  23 

lioan  Associations,  see  Savings  and  Loan  Associations. 

Loan  brokers,  report  of  Superintendent  of  Banks,  relative  to 6 

Loan  companies,  report  of  Superintendent  of  Banks,  relative  to 6 

K 

Malignant  Diseases,  State  Institute  for  Study  of,  report 67 

Members  of  tlie  Asseiubly,  list 2 

Members  of  the  Senate,  list 1,  29 

Mental  Defectives,  State  Commission  for,  report 43 

State  schools  for,  reports 32,  74,  75 

Messages  from  the  Governor,  see  Governor. 

Military  hospital,  report  of  Commission  for 77 

Monuments  Commission,  report 55 

Motor  vehicle  law,  receipts  under  provisions  of 38 

Municipal  accounts,  special  report  of  Comptroller  on 9 

Museum,  State,  report   52 

N 

Nautical  School,  New  York  State,  report 42 

New  York  City,  Transit  Construction  Commissioner,  report 19 

Now  York  Monuments  Commission,  report   55 

New  York-New  Jersey  Port  and  Harbor  Development  Commission,  sum- 
mary report 33 

final  report   63 

New  York  State  Boxing  Commission,  report 79 

New  York  State  Bridge  and  Tunnel  Commission,  report 64 

New  York  State  College  of  Agriculture,  Cornell  University,  report 45 

New  York  State  Commission  for  the  Blind,  report 84 

New  York  State  Hospital  for  Care  of  Crippled  and  Deformed  Children, 

report    83 

New  York  State  Hospital  for  treatment  of  Pulmonary  Tuberculosis,  re- 
port     41 

New  York  State  Museum,  report  52 

New  York  State  Nautical  School,  report 42 

New  York  State  Beformatory  for  Women,  Bedford  Hills,  report 70 

New  York  State  Schools  for  Mental  Defectives,  reports 32,  74,  75 

New  York  State  Training  School  for  Girls,  Hudson,  report 73 

New  York  State  Veterinary  College,  report  8 

New  York  State  Women 's  Belief  Corps  Home,  Oxford,  report 71 

Newark,  New  York  State  School  for  Mental  Defectives,  report 32 

Niagara,  State  Beservation  at,  report 30 

O 

Oxford,  Women 's  Belief  Corps  Home,  report 71 

P 

PsKsades  Interstate  Park  Commissioners,  report 85 

Pardons  granted  by  Governor,  statement  of 54 

Pensions,  Commission  on,  report 66 

Police,  State,  report  12 

Port  and  Harbor  Development  Commission,  summary  report 33 

final  report   63 

Prison  Association  of  New  York,  report 69 

Prison  Commission,  report 98 

Prison  Department,  report    97 

Probation  Commission,  report 96 

Public  Health,  see  Health. 

Public  Service  Commission,  First  District,  report 47 


